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MORTGAGE

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
 also provided in Section 16.

(A} "Security Instrament" means this document, which is dated January 28th, 2018 ,
togetner with all Riders to this document.

(¥) "Borrower' is MICHAEL EDWARD GURLEY JR, AND ANGELA H. GURLEY., HUSBARD AND

SirE

15-1985

ooirrower is the mortgagor under this Security Instrument.
() "Lender” is AVAD{AN CREDIT UNMION

Lenderisa STATE GHARVERED CREDIT UNION
organized and existing under the faws of THE STATE OF ALABARMA
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Lender's adaress i1s Une Riverchase Pkwy South, Hoover, AL 35242

Lender is the miorigagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated 1/29/18
The Note states that Borrower owes Lender Twe Hundired Two Thousand and 00/100

Loliars
(ULS 5202,0G00.400 } plus interest. Borrower has promised to pay this debt in regnlar Periodic
Payments and to pay the debt in fill not later than 2/1/20646 12:00:00 A% +
(E)} "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
cue under the Note, and all sums due under this Security Instrument, plus interest.

({-_;} “Riders’ means all Riders {o this Security Instrument that are execuied by Rorrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider LX | Condominium Rider | i Second Home Rider
___| Balloon Rider || Planned Unit Development Rider [ 1-4 Family Rider
L] vA Rider [ Biweekly Payment Rider L Cther{s) [specify]

(H) "Applicable Law" means ail controlling applicable federal, state and local statutes. reguisgtions,
ordimances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinicns.

() "Community Association Duses, Fees, and Assessments” means all dves, fees, assessmenis and other
charges that are imposed on Borrower or the Property by 2 condominium associaticn, homeowners
associaiton or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transzction origmated by
check, drait, or similar paper instrument, which is initiated through an electronic termmal, telephonic
insirument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinshouse
transfers.

(K) "Escrow [tems™ means those items that are described in Section 3.

(L) "Miscellareoas Proceeds’ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveraces described in Section 3} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of gl or any part of the
Property; (lii) conveyance in lieu of condemnation; or {(iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpavment of, or defauit on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount due for (i) printcipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedurss Act {12 U.S.C. Section 2601 et $8d.} and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA™ refers to ail reguirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
ioan” under RESPA. |
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(F) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tais Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irevocably mortgages, grants and
conveys 1o Lender, with power of sale, the following deseribed property located in  the

- County of srielby .

[Type of Recording Jurisdiction] [MName of Regording Jurisdiction]
SEE LEGAL ATTACHED

Michael Edward Gurley, Jr. and Michae!l E. Gurley, Jr. are one and the same person.

Parcel ID Number: 02-7-25-4-991.108. 00 which currentiy has the address of
24108 PORTOBELLO ROAD [Street]
B RN | NGHAM [City} , Alabama 35242 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurienances, and fixtures now or hereafier a part of the property. All repiacements and
additions shall aiso be covered by this Security Instrument. Ail of the foregoing is referred to in this
Security Instrument as the "Property.” |

BORROUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyesd and has

the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursttant to Section 3. Payments due under the Note and this Sscurity Instrument shall be made in U.S.

currency. However, it any check or other instrument received by Lender as payment under the Note or this
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Security Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: {(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m the future, but Lender 1s not obligated fo apply such payments at the time such payments are

accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring

the Loan curreni. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such tunds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding

principal balance under the Note immediately prior to foreclosure. No offset or claim which Boriower

might have now or in the future against Lender shali relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the MNote; {(b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinauent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment received

irom Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid i full. To the extent that any excess exists after the payment is applied to the full payment of one or

more Pertedic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum {(the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
Iren or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, I1f any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of hortgage
insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lieins.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrogwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow fem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, coliect and kold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be neld in an institution whose deposits are nsured by a federal agency,
instrumentality, or entity (including Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security Insirument, Lender shzall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributasie io the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oenly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prigrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
inore of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender imay
reguire Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge {or flood zone determination
and certification services and subseguent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall 2lso be responsible for the
nayment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrowsr, '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation t0 purchase any
particular tyne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damase to, or destruction of, the Property, such policy shall inciude a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sutch repait and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pasties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instriment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
cleim and reiated matters. if Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settie the claim. The 30-day
neripd will begin when the notice is given. In &ifner event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance
proceeds in an amount nat to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properfy. Lender may use the insurance proceeds eititer to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's princinal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least one vear after the date of occupancy, unless Lender
ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance ard Protection of thie Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order tc prevent the Property from deferiorating or decreasing in value due 1o its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not econemically feasible, Borrower shall
promptly repair the Property If damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage te, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender has raleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
SUch repair or rastoration.

lender or is agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intertor of the improvements on the Pronerty. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowiedge or consent zave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material Information} in connection with the Loasn. Material
representations Include, but are not limited to, represeniations concerning Borrowei's occupancy of the
Property as 2orrower’ s principal residencge.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
1s @ legal proceeding that might significantiy affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intzrest in the Property and rights under this Security
instrument, Including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Iimited to: (a) payving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonsble

2487980
ALABARA-Single Family-Fannie NaeiFreddie Mac UNIFORM INSTRUMENT
AT Pega7 of 15

Formm 3001 1/01




20160204000036080 02/04/2016 08:03:03 AM MORT 8/23

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in 2 bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
entering the Properiy to make repairs, change locks, replace or board up doors and windows, drain water
from pipss, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take acticn under this Section 9, Lender does not have 10 do so and 1s not
under any duty or cbliigaticn to do so. 1t is agreed that Lender meurs no hiability for not taking any or all
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note rate from the gate of
dishursement and shall be payable, with such interest, upon noiice irom Lender to Borrower requesting
payment. |

if this Security Instrument 1s on a leasshold, Borrower shall comply with all the provisiens of the
lease. If Borrower acquires fee title 10 the Property, the leaseheld and the fee title shall not merge unless
Lenaer agrees to the merger in wriling. |

10. WMorigage Insarance. If Lender required Mortgage Insurance as a condition of making ihe Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases {0 be avaiiable from the mortgage insurer that
praviously nrovided such insurance and Borrower was required to make separately designaied payments
toward the premiunis for Mortgage insurance, Boirowsr shall pay the premiums reguired to obtain
coverage substantiaily egquivalent to the Mortgage Insurance previously in effect, at a cost substantially
eguivalent to the cost 10 Berrower of the Mortgage Insurance previcusly in effeci, from an ziternate
morigage nsurer selected by Lender. If substantialiy equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m lien of Mortgage Insurance. Such lass reserve shall be
non-refundsable, notwithstanding the fact that the Loan is ultimately naid in full, and Lender shall not be
required to pay Borrower amy iniersst or earnings on such loss reserve. Lender can no lenger require ioss
reserve payments if Morteage Insurance coverage (in the amount angd for the period that Lender requires)
provided by an insurer seclected by Lender again bscomes available, is obtained, and Lender requires
senarately designated payiments toward the premiums for Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance W effect, or to provide a non-refimdable loss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requirea by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

may incur if Borrower dogs not repay the Loan as agreed. Borrower is noi a party to the Morteage
insurance. * _
Mortgage misurers evaluate their total risk on ail such insurance in force from time to time, and may

enter into agieements with other parties that share or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the cther party (or parties) o
these agreements. These agreements may require the mortgage insurer o make paymenss using any source

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). |

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that
ferive from {or might be characterized as) a portion of Borrower's payments for Mortzage Insurance, in
gxchange for sharing or medifying the morigaze msurer's risk, or reducing losses. If such agreement
provides that an affihate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1S often termed "captive reinsurance.” Further:

ta} Any such agreements will nof affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrowsr will owe for Morfgage Insurance, and they will not entitie Borrower te any refund.
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{b} Any such agreements will not afiect the rights Borrower has - if any - with respect is the
Mortzage Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights
may include the right to receive certain disclosures, {0 reguest and obiain canceiiation of the
Mortgage Insurance, to have the Mortgage Inserance terminzied swtematieally, and/or to receive a
refand of any Morigage {nsurance premiuems thzai were unearned at the {ime of such cancellation or
termination.

il. Assignment of Misceilaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s demaged, such Miscelianeous Proceeds shall be applied {o restoration or repair of
the Property, if the restoration or repair 1s economically feasibie and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteraiion in a singie disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrowser any interest or eamnings on sugh
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security weuld
be lessened, ihe Missellancous Proceeds shall be appiied to the sums securad by this Security Instrument,
whether or not then due, with the excess, (f any, paid to Borrower. Such Miscellaneous Proceeds shail be
appiied in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial tzking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or less in value is equal io or
grester than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulitinlied by the following fraction: (a) the iotal amount of the sums secured immediately before the
nartial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ioss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair markest
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instriment whether or not the sums are then due.

if the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to meake an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to ¢ollect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiether or not then due. "Opposing Party” means the third pariy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any actien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided  Section 19, by causing ihe action or proceeding to be
dismissed with g ruling that, in Lender's judgment, precludes forfeiture of the Property or other material -
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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1Z. Borrower Not Released; Forbearance By Lender Mot 3 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instruinent granted by Lender
to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shali not be reguired to commence proceedings against
any Successor in interest of Borrower or to refuse to extend time for navment or otherwise modify
amoriization of the sums secured by this Security Instrument by reasor of any demand made by ihe original
Borrower or any Successers in Interest of Borrower., Any forbearance by Lender in exercising any right or
remnedy ineluding, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a weaiver of or
preclucge the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors aad Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who
co-signs this Security Instriiment but does not execute the Note {2 "co-signer"}): (a) is co-signing this
Security Instrumient only to morigage, grant and convey the co-signer's interest in the Property undger the
terms of this Security Instrument; {b) Is not personally obligaied to pay the sums secured by this Security
insirument; and {c) aprees that Lender and any other Borrowser can acree to extend, modify, forbear or
make any accommodations with repard to the terms of this Security Insirument or the Noie without the
cO-signer' s consent.

subjeci to the provisions of Section 18, any Successor mn Interesi of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is anproved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumeni. Borrower shall not be released from
Borrower's obligations and liabtlity under this Security Instrument vniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.,

f4. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with
2oirower s aefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, buf not limited to, aftorneys' fees, property inspeciion and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge 3 specific
fee to Borrower shall not be construed as a prohibition en the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maxamum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the permiftted limit; and (b} any sums already coliected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Mote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. |

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower th connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address 1If sent by other means, Notice t0 any one Borrower shall constitute notice to ail Borrowers
untless Applicable Law expressly requires otherwise. The nctice address shali be the Property Address
unless Borrowsr has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by noiice to Borrower. Any notice in
connection with this Security Instrument shall not be deemted to have been given to Lendsr ungil actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable

iaw, the Appiicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insfrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or i
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In

the eveni that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which ¢an be
oiven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) weords in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ' ' | -

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Iimited
to, those beneficial interests transferred in a bond for desd, contract for deed, instzliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {(cr if Borrower
is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior
written consent, Lender may regwire immediate payment in full of 2l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ¢n Borrower.

19. Borrower's Right to Rseinstate After Aceeleration. If Borrower meets ceriain conditions,
Borrower shail have the right to have enforcement of this Secunity Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; {b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any othier covenants or
agreements; {(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
o, reasonable atiorneys’ fees, property inspection and valuation fees, and cther fees incurred for the
purpose of protecting Lender's inferest in the Property and rights under this Security Instrument; and (4)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation fo pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an nstitution whose deposits are insured oy a federal agency, instrumentality or entity; or {d} Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nereby
shall remain fully effective as if no acceleration had occurred. However, this right te reinstate shall not
anply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pariial interest in
the Note (fogether with this Security Instrument) can bz scld one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Neote, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratien and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (@) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radicactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lecated that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenial
Condition™ means a condition that can cause, contribuie to, or otherwise frigeer an Environmental
Cleanup.

Borrower shall not cause or permmt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate fo normal residential wses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condifion caused by the presence, use or reiease of a
tlazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Ac¢celeration; Bemedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any ¢ovenant er agreement in this Security instrument {but not prior
to acceleraticn under Section 18 unless Applicable Law provides otherwise). The rotice shail specify:
{a) the default; {(b) the action required to eure the default; (¢) a date, not less than 30 days from the
date the notiee is given io Borrower, by which the default musi be cured; and (d) that faflure to cure
the defaull on or before the date specified in the netice may result in acceleration of the sums secured
by this Security Instrument and sale of the Propeity. The notice shall fuviher inform Borrower of the
right to reinstate after acceleratior and the right to bring a court action to assert the non-existence of
a defauli or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instroment without furiher demand a2nd may inveke the power of
ezle and any other remedies permitied by Applicable Law., Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable atiornevs' fees and costs of tiile evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Boerrower in the
manner provided in Section 15. Lender shall publish the netice of sale once a week for three
consecutive weeks in a pewspaper published in She i by
County, Alabama, and thereupon shall seli the Property to the highest bidder at public auction at the
front door of the Ceunty Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or ifs designee may purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be apptiied in the foliowing order: (a) to all
expenses of the sale, incleding, but net Limited to, reascnable atternevs' fees; (b) €0 all sums secured
by this Securify Instrument; and {¢) any excess to the person or persons legally entitled to it.

23. Release. Unon pavment eof all sums secured by this Security Instrument, Lender shail release this
Security instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the {ee is paid to a third party for services rendered and the
charging of the fee is permitfted under Applicable Law.

24. Waivers, Borrower waives all rights of homestead exemption n the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ana covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it

Witnesses:

I — W e : (Seal)
MICHAEL EDEARD GURLEY JR -Borrower
I I — (Seal)
-Borrower
— . . {Seal) — —— {Seal)
' ~-Barrower -Borrower
- —_— - {Seal) — _—  (Seal)
~Borrower -Borrower
—_ (Seal) _ _ — e (Seal)
~Borower ~Borrowes
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 15-1985

Unit 108, Building 24, in Easnton, a Condominium, as established by that certain Declaration of
Condominium, which is recorded in Instrument 20070420000184480, in the Probate Office of Shelby
County, Alabama, First Amendment 1o Declaration of Condominium of Edenton as recorded in Instrument
200705080002155860, 2nd Amendment to the Declaration of Cohdominium of Edenton as recorded in
instrument 20070622000237580, 3rd Amendment to the Declaration of Condaminium of Edentan as
recorded in Instrument 20070806000263790, and the 4th Amendment to the Declaration of Condominium
of Edenton as recorded th instrument 20070626000227920, 5th Amendment to the Declaration of
Condominium of Edenton as recorded in nstrument 20070817000390000, 6th Amendment to the
Deciargtion of Condominium of Edenton as recerded in Instrumeant 200712140005665780, 7th Amendment
io the Declaration of Condominium of Edenton as recorded in Instrument 200883131000039680, 8th
Amendment to the Declaration of Condominium of Edenton as recorded in Instrument

200804 11000148760, Ninth amendment to the Declaration of Condomimum of Edenton as recorded in
Instrument 20080514000196360, Tenth Amendment o Declaration of Condominium of Edenton as
recorded in Instrument 20080814000326660, Elevenith Amendment to Declaration of Condominium of
=denton as recorded in Instrument 200812230004 73570, Twelfth Amendment to Declaration of
Condominium of Edenton as recorded in Instrument 20090107000004030; and any amendments thereto,
to which Declaration of Condominium 2 plan is attached as Exhibit "C" therelo, and as recorded in the
Condominium Piat of Edenton, a Condominium, in Map Book 38, page 77, 1st Amended Condominium
Plat of Edenton, a condominium as recorded in Map Bock 39, Page 4, and the 2nd Amended
Condominium Plat of Edenton, a Condominium as recorded in Map Bock 39, Page 78, 3rd Amended
Condominium Plat of Edernton, a condominium as recorded in Map Book 38, Page 137/, 4th Amended
Condominium Fiat of Edenton, 2 condominium as recorded in Map Book 40, Page 54, and any future
amendments thereto, Articles of Incorporation of Edenion Residential Owners Association Inc as recorded
in Instrument 20070425000639250, in the Office of the Judge of Prebate of Shelby County, Alabama, and
to which said Declaration ¢f Condominium the By-Laws of Edenton Residential Owners Assoclation Inc.,
are attached as Exhibit "B" thereto, together with an undivided interest in the Common Elementis assigned

to said Unit, by said Declaration of Condominium set out in £Exhibit "D" . Together with rights in &nd to that
certain Non-Exclusive Roadway Easement as set out in Instrument 200510240005505630, in the Office of

the Judge of Probate of Shelby County, Alabama.

File No ., 15-128%
Exhibit A Legal Descriplion Paga 1 of 1
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FIXED/ADIUSTABLE RATE RIDER

{(LIBOR One-Year Index (As Publisned In The Wall Street Journal- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of January, 2016
. and is incorporated into and shall be deemed 10 ameand ang suppiement the
Morigags, Deed of Trust, or Security Desd {the "Securily instrument”) of the same date given
by the undersigned {"Borrowear™) 1o secure Borrower s Fixed/Adjustiable Rate Nots (the
"Note"yio Avadian Credit Union

("Lenaer”) of the same dale ang covering the property described in the Security Instrument
and located at: 24708 PORTOBELLD RGAD

BIRBINGHAM, At 35242
{Property Address)

THE NOTE PROVIGES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST BATE. THE MNOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIOMNAL COVENANTS. in addition to the covenanis and agreements meade in the
security instrumeni, Borrower and Lender further covenant and agree as foliows:

A, ADJUSTABL: RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an inifial Tixed interest rate of 3.12500 %. The Nole aiso
nrovidas for g change in the initigl fixed rate to an adjusiable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNMIENT CHANGES

{A)} Change Dates
The initial fixad interest rate | will pay wi change {0 an adjustable interest rate on the

first day of February, 2023 . ana the agiustable interest rate | will pay may change
aft that day every 12ith month the‘reaﬂen The date on which my mitial fixed inferest raie
changes to an adjustabie interest rate, and each date on which my adiusiable interest rate
could change, is called 2 "Change Date”
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{3} The index

Reginning with the first Change Date, my adiustable interest rate will be based on an
Index. The "index" is the average of inferbank offereg raies for one-year U S
dolier-denominated deposits in the London markel {("UBOK"), as published in The Wail Stree

Jaurnal. The most recent Index figure avaiiable as of the gate 45 days hefore each Chaﬁye
Date is calied the "Current index.”

if the Index is no longer avaiiable, the Note Molder will choose & new Index that is based
upon comparable information, The Note Rolder will give me notice ©f this choice.

{C} Calculation of Changes

Before each Change Date, the Nole Holder will calculalie my new interesi rate by adding
Two and three-guariers percentage pomnts

{ 2. 75000 %) to the Current Index. The Nole Heolder will then round the result
of this sadition {o the nearest one-eighth of one perceniage point (D.125%). Supject to the
{imits stated in Section 4{D) beiow, this rounded amount wii be my new interest rate untll the
next Change Date

Th& note Holder will then defermine the amount of the monthly payment {hat would be
sufficient to repay the unpaia principai that | am expecied {o owe at the Change Date in full

on the i%ﬁata.m by Date &l my new inferest rate in substaniially squal paymenis. The result of
this calcuizstion wilt be the new amount of my montnly paymeant.

{D} Limits on interest Rate Changes
The interest raie | am required to pay at the tirst Change Date will not be grester than
5.12500 % or {ess than 2. 750040 %. Thergaiter, my adjustaole
interest rale will never be increasad or decreased on any singie Change Dale by more than

two percentage pomis from the rate of inferest | have besn paying Tor the preceging 12
monihs. My interest rate will never be greater than 3.12500 %.
{E) Effective Date of Changes

My new inierest rate will become effective on each Change Dale | wil pav the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uniil the amount of my monthiy payment changes again.

iF} Neatice of Changes

ihe Note Holder will deliver or mail to me a notice of any changes i my iniial fixeg
interest rate to an adiustable interest rate and of any cianges in my adjustacle nierest rate
before the effective date of any change. The notice will includs the amount of my monthly

payment, any informaiion required by law to be given o me and also the title and {eephone
number of a persen who will answer any guestion | may have regarding the notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initiat fixed interest rate changes 1o an adjusiable interest rate undey
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall

read 85 jollows:

Transfer of the Property or a Beneficial Interest in Borrower. Ag Used in this
Seciion 18, "interest in the Property” means any legal or beneficial interest in ine
Froperty, moluding, bul not imited to, those beneficial interesis transierred in &
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bond for deed, contract for deed, instaliment sales contract or escrow agresment,

the intent of which s the transier of {ille by Borrower at a fulure dsaie 10 a

purchaser. ) . :

if ali or any part of the Properly or any interest in the Property is sold or
transferred {or if Borrower {8 nol a natural person and a bepeficial interest In
Borrow er is soid or transferred) without Lender' s prior writien consent, Lendsr may
require immediate payment in fuil of ali sums secured by this Secunty nstrument.
However, ihis option shall not be exercised by Lender if such exercise is prohibiied
by Applicabie Law.

If lLender exercisss this option, Lender shall give Bomrower notice of
acceleration. The notice shall brovide a perigd of not less than 30 days from the daie
the notice is given in accordance with Section 19 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrower fails o pav thess sums
orior 10 the expiration of this period, Lender may invoke any remedies parmiied by
this Security Instrument witnoul further notice or demand on Borrow er.

2. When Borrower s nitiat fixed interest rate changes 1o an agjustable interest rate unger
the ifarms stated in Section A above, Uniform Covenant 18 of the Security instrument
descrinbed in Section B above shall then cease to be in effect, andg the orovisions of Uniform
Covenant 16 of the Securily instrument shall be amended 10 read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Seciion 18, "interest in the Property” means any legal or peneficial interest in the
Froperty, mocluding, bui not fimited 1o, those peneficial interests {ransierred in a
hond for deed, coniract for deed, installmant sales coniract or escrow agresment,
the intent of which g the transfer of fitie by Borrower at a fulure dale o 3
purchaser.

£ all or any part of the Property or any interaest in the Properiy s sold or
transfarred {or ¥ Borrower s not a natural person and a baneficial interest in
Sorrower 1s soia of transferred) without Lender s prior wiitien consent, Lender may
reguire immedigte payment in full of all sums secured by this Security Instrument.
Fowever, this option shall not be exercised by Lender if such exercise is prohibited
oy Applicable Law. Lender aisc shall not exercise this option if: (a) Borrower causes
10 be submitied to Lender intormation required by Lender 10 evaluaie the infendad
transferee as if @ new loan were being made ic the transferse; and (b)) Lender
reasonably determines that itender's secunty will not be impaired by the ioan
assumplion and that the risk of a breach of any covenant or agreement in this
Security instrument 18 acceptable (0 Lender.

To the exient permitted by Applicable Law, Lender may charge a reasgnable fes
as @ condition {o Lender s consent 10 the loan assumption. Lencder also may require
the fransferee 1o sign an assumpiion agreement that is zccepiabie to Lendear and that
ohiigates the transferee {0 keep all the promises and agresmenis made in the Note
ang in this Securtty instrument. Borrower will continue to be obiigated under the
Mote and this Security Instrument unless Lender releases Borrower in writing.

i Lender exercises the option {0 require Iimmediate pavmant In full, Lender shail
give Borrower notice 0f accelergiion. Tne notice shall provide a period of not less
than 30 days from ihe date the notics I8 given in accordance with Section 15 within
which Borrower must pay all sums sscured by this Security instrument. i Borrower

faits to pay these sums prior io the expiration of {his period, Lender may inveke any
remedies parmitted by this Security instrument without further nctice or demand on

oorrower,
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BY SIGNING BELOW, Borrower accepis and agrees to the tg (e&hants contained
L/ V] e te81H
Angel -Borrow er
. — o toeal) e e f5eal)
-Borrowar -Borrowar
N _ {Seal) _{Seaij
-BOTTOW 81 -Borrow et
(Seal) - . {Seal)
~Borroveer -Borrow er
2497980 _
MULTISTATE FIXEDIADJUSTARLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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STATE OF ALABAMA, Jefferson

County ss:

On this 29th day of January, 2016 , L,

THE UNDERSIGNED

a Motary Public in and for said county and in said state, hereby certify that MICHAEL EDEARD GURLEY
JR, AND ANGELA M. GURLEY, HUSBAND AND WIFE

whose name(s) is/are signed to the foregoing convevance, and who is/are known to me, acknowledged
before me that, being mformed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this 29th day of January, 2016

My Commission Expires: | I ls" { it

Eiiﬁﬂﬂ&ﬂér;j
Y ; ﬁa'
268 0 Mepers,

t:" {{f a "-,*"“‘,?4’:,#
sors B0MAAL T
E - L . Sl o -
- T . & . lii=
:r “ USL‘%D - g’_’gE
-T;? u'(E:L_ LT-,_ ‘u- ,{;'-:"-hu
“ﬁ'@ '..: ﬂ?‘ e r‘t':} tn ‘:Eh:;h

.ll:'_"?; TD":-"':ut \"'v,,t;

Prepared By:
Beverly Williams NMLS# 1186138
ONE RIVERCHASE PEWY &, HOOVER, AL

i ~6{AL) (0810)

&)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 28%th fday of
danuary, 2016 . and is Incorporated into and shail be
geemed to amend and supplement the Morigage, Desd of Trust, or Security Deed (the
"Security instrument”} of the same date, given by the undersigned (the "Borrower ) io
secure Borrower s Noie 1o Avadian Lredit Unton
One Riverchase Parkway South
Hoover, AL 35Z44

(the "lender") of the same date and covering the Properiy described in the Security
Instrument and located at: 24108 PORTOBELLO ROAD
GiRMINCHAM, AL 3bh247

tProperiy Address)
The Propesty includes, but is not limited to, a parcel of lana improved with a awasliing,
together with other such parcels and certain common areas and facilities, as described in
EDENTON

(the "Decizration”). The Properiy 8 2 part of a planned unil development known as

iName of Planned Unit Development]
fthe "PUD"), The Property ziso includes Borrower' s interest in ine nomeownars association or
gquivaient entity cwning of managing the common areas and facilities of the PUD [the
"Owners Association”) and the uses, benefils and procaeds of Borrower' s interest.

PUD COVENAKNTS. in zddition {0 the covenanis and agreements made in the Security
mstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ati of Borrower s opligations under the PUD's
Constituent Documents. The "Constituent Dogumenis” are the (i) Declaration; (i} articies of
meorporation, irust msirument or any equivaent documeni which c¢reates the Owners
Association; and {ill) any by-laws or other rules or reguiations of the Dwners Association.
gorrow er shail promptly pay, when due, all dues and assessments imposad pursuant to the
Constifuent Documents,

24975c0
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B. Property insurance. So long as the Owners Asscciation maintains, win a genesally
acceptad insurance carrier, a "master” or "blanket” policy insuring the Property which 1s
satisfactory fo Lender and wiich provides insurance coverage mn the amounts {(incwiding
deductible leveis), for the perinds, and against loss by fire, hazards included winin the lerm
"axtended coverace.” and any other hazards, including, but noi limited i, earthquaxkes and
floods, for which Lender requires insurance, then; (i) Lender waives the provision in Seaction 3
for the Periodic Paymeni to Lender of the vearly premium mstaliments for property insurance
an the Property; and {ii} Borrower's obligation under Section & to maintain property insurance
coverage on the Property is desmed salisfied to the extent that the required coverage is
provided by the Owners Associaiion DOHCY.

What Lender requires as a condition of this walver can change cduring ine {erm of the
loan.

Borrowsr shall give Lender prompt nolice of any lapse n required property msurance
coverage provided by {he masier of bianket policy.

in the event of a distribution of propenrty insurance procesds in leu of restoration or
repair following 2 loss to the Property, or to common areas and fecililies of the PUD, any
nrocesds pavable to Borrower are hereby assigned and shali be paid to Lender. Lender shail
apply the procseeds to the sums gecured by the Securily instrument, whether or not then due,
with the excass, it any, paid (o Borrower.

C. FPublic Uability insurance. Borrower shall {ake such actions as may be reasonabie o
insura that the Cwners Asscciaiion maintains g public liabilily imsurances poiicy accepiable in
form, amount, and exient of coverage {o Lender.

0 Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable (o Borrower in connection with any condemnation or other taking of all
or any part of the Properly or the common areass and facililies of the PUD, or for any
conveyance in neu of condemnation, are hereoy assigned and shail be paid {o Lender. Such
oroceeds snall be gopiied Dy Lender to the sums secured by the Sscunly instrument as
nrovided in Section 11.

E {ender's Prior Consent. Borrower shall not, excent after notice {o Lender and with
tender' s prior writien conseant, either partition or subdivide the Property or consent 1o §) the
abandonmeni or termination of the PUD, except for abandonment or termination reguired by
law i the case of subsiantial desiruclion by fire or other casusaliy or in the case of a2 taking
oy condemnation or eminent domain; { any amendgmeani to any provision of the "Constituent
Documentis” it the provision is for the expraess penefll of Lender; i) terminstion of
nrofessional management and assumption of self-management of the Owners Association: or
(V) any action which wouid nave the effect of rendering the pubilic liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

. Remedies. It Borrower does not pay PUD dues and assessments when due, then
Lender may pav them. Any amounis dicburseg by Lender under ihis paragraph £ shali become
additionat debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
zgree to other terms ©f payment, these amounis shall bear intersst from the date of
gispursement at the Note raie and shall be payable, with mnterest, upon nelice from Lender io
BOITOW eF reguesting payment.

2497960 _
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2Y SIGNING B OW, Borrower accepts and agrees 1o the terms ang covghyanis ained in
this PUD Mider. '

Jltlstal 7

(Seal) LA

il ‘-g, o (Besh
MiGHARL EDWEARD GURLEY SBOTTOW ef ' ~-Borrower
» — — {(Seal) — i - {=eal)
-Barrower ~BOIrow er
e S I €5 = e — el
~BOrrow Sy ~HOrTOwW er
- e {Sesl) i _ — (Seal}
~BOrfoOw ar -Borrower
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