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Petham. AL 35124

ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is sacujrad by a mortgage
or other security instrument on which the recording tax in the full amount of the Indebtedness has already been

paid.

THIS ASSIGNMENT OF RENTS dated 22nuary 21,2016 s qada and executed hetween DONOVAN BUILDERS,
11C (referred to below as "Grantor"} and ServisFirst Bank, whose address is 850 SHADES CHEEI{ PKWY, SWHTE
200, BIRMINGHAM, AL 35209 (referred to below as "Lendsr”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing senurifg‘y interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in SHELBY County, State of Alabama:

Lot 231, according to the Survey of Grey Oaks, Sector 2, Phase 2, as recorded in Map Book 4$, Page 14, in the
Probate Office of Shelby County, Alabama. :-

The Property or its address is commonly known as Lot 231, Grey Oaks, Pelham, AL 35124

CROSS-COLLATERALIZATION. |n addition to the Note, this Assignment secures ali obligations, debts and liabilities, pius interest thereon, of
Grantor to Lender, or any one or more of them, as well as all ¢laims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, ahsolute or contingent, fiquidated or unliguidated, whether Granior may pe liable individually or
jointiy with others, whether obligated as guarantor, surety, accommodation party or otherwise, arwd whether raecovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the ohbligation to repay such amounts may he or hereafter may

become otherwise unenforceahie. ;

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS AGSIGNMENT 15 GWEﬂ AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor! shall pay to Lender all

amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under th?s Assignmernt, Unless
and until Lender exercises its right 1o collect the Rents as provided below and so long as there is no default under this Asg_signment._ Grantor may
rernain in possession and cantral of and operate and manage the Property and collect the Hents, provided that the grantin:g of the right to collect
the Rents shall not constitute Lender's consent to the use of cash collatersl in a bankruptcy proceeding. :

GRANTON'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recaive the Rents free and clear of all rights, loans, liens, encumbrances, gnd ciai{ns except as disclosed
to and acceptad by Lander in writing. '-

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and 10 assign aniﬂ convey the Rents to
l.ender. :

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other parson by any instrun@ant now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights m the KHents except as
provided in this Assignment, :

LENDER'S AIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tima, and even though no default Et_uali have accurred
under this Assignment, to collact and receive the Rents. For this purpose, Lender is heraby given and granted the i‘nltw.ging rights, powers and
authority: ;

Natice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignmenf and directing all Rents
to ba paid directiy to Lender or Landar’s agent, :

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from t:ha tenants or from any
other persons liable therefor, all of the Rents; institute and carry on all {egal proceedings necessary for the protection of the Property,
including such proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants

or other parsans from the Froperty.

‘Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the Costs there?f
and of sl services of all employees, including their equipment, and of ali centinuing costs and expenses of mairgtnining the Property in
proper repair and conditions, and also to pay all taxes, assessmants and water utilities, and the premiums on fire and other insurance
effected by Lender on the Property. f

Compliance with Laws. lLender may do any and all things to execute and comply with the laws of the State of Aiabama and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property, ;

L ease tha Property. Lender may rent or lease the whole or any part of the Property for such ferm or Lerms asndéf on such condilions as
Lender may deam appropriate. "

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lendear's nam? ar inn Grantor's pame,
to rent and manage the Property, including the collection and application of Rents. -'

Othar Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem ﬂﬁ}prﬂpriat& and may act
exclusively and solely in the place and stead of Grantor and to hava ali of the powers of Grantor tor the purposes stated above.

No Requirement to Act. Lendsr shalf not be reguired to do any of the foregoing acts or things, and the _fﬂt:t ;thﬂl.‘ Lender shail have
performed one or more of the foregoing acts or things shall hot require Lender to do any other specific act or thing. |

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantnﬁr*s account and Lender



20160202000034500 02/02/2016 03:36:29 PM ASSIGN 2/3

may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any Enﬂ gll Hents received by
it; howsaver, any such Rents received by Lendsr which are not applisd to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall hecome a part of the Indabtedness secured by this

Assignmant, and shall be payable on demand, with interast at the Note rate from date of aexpanditure until paid. :;

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dug and otherwise performs all the obligations imposed uporn Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver o Grantor a suitable satisfaction of this Assignmant
and suitable statemants of termination of any financing statement on file evidenting Lender's security interast in the Rants and the Propearty.
Any termination fee required by law shakl be paid by Grantor, i parmitted by applicable law. 'f

{ ENDER'S EXPENDITURES. if any action or proceeding is commenced that would mataerially affect Lender’s interest in the Proparty or if Grantor
fails to comply with any provision of this Assighment or any Related Decuments, including but not limited to Grantor's failure to discharge or
pay when due sny amounts Grarmtor is required to discharge or pay under this Assignment or any Related Documents; Lender on Grantor's
behaif may (but shall not be obligated to) take any action that Lender deems appropriate, inclugding but net limited to discharging or paying all
taxes, liens, security interests, encumbrancaes and other claims, at eny time lavied or placed on the Aents or the Properly and paying all costs lor
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then baar interast at
the rate charged undor the Note, or the maximum rate permitted by law, whichever is lass, from the date incurred or paidi by Lender to the date
of rapayment by Grantor. Al such axpenses will become a part of the indebtetness and, st Lander’s option, will [A) be payable on demand;
(8} be added to the balance of the Note and be appartioned among and ba payable with any instaliment payments to baecome due during either
(1} tha term of any applicable insurance policy; or {2} the remaining term of the Nots; or {C} be treated as a balloon payment which will be
due and payable at the Note's maturity. The Assignmaent also will secure payment of these amounts. Such right shall be in additicn to all other
righis and remeadias to which Lender may be entitled upon Detaul,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaull under this Assignment:

Payment Default. Grantor {ails 10 make any payment when due under the Indebtedness.

Othar Defaults. Grantor falls to comply with or to perform any other tarm, obligation, covenant or condition mn!ainﬁd in this Assignment
or in any of the Related Documents or ¢ comply with or to parform any term, obligation, covenant ar condition contained in any other

agreement between Lender and Grantor,

Default cn Other Payments. Failure of Grantor within the time required by this Assignment to make any payment fur?ﬁ:axes ar insurance, or
any other payment nacessary to prevent filing of or to effect discharge of any lien. f

Default In Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may matertally atfect any of any guarantor's ofr
Grantor's property or ability to perform their respective obligations under this Assignment or any of tha Related Documents.

False Statesments. Any warranty, representation or statement made or furnished 1o Lender by Grantor or on Grantor's behalf, or made by
Guarantor, or any other guaerantor, endorser, surety, or accommodation party, under this Assignment or the Helated Documents In
connection with the obtaining of the Indebtadness evidenced by the Note or any security document directly or indirectly securing repayment
of the Note is false or misleading in any material raspect, either now or at the time made or furnished or becomes {alse or misleading at any

time thereafter. |

Dafactive Coliateralization. This Assighment or any of the Related Documents ceases 1o ba in full force and effect iiﬁcluding failure of any
collateral documant to create a valid and perfected security interast or lien) at any time and for any reason, |

Death or Insoivancy. The dissolution of Grantor's {regardless of whether election to continue is made), any mambér withdraws from the

limited fiability company, or any other termination of Grantor's existence as a going business or the death ot any member, the insolvency of
Grantor, the appointment of & receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of credior
workout, or the eommancement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Craditor or Forfeiture Procesdings. Commancemant of foreclosure or forfeiture proceedings, whather by judicial épm{:aeding. seli-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against the Rents or lany property securing
the Indebtednass. This includes a garnishment of any of Grantor's accounts, including deposit secounts, with Lender, Howaever, this Event

of Default shall not apply if there is 8 good faith dispute by Grantor 8s 1o the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceading and if Grantor gives Lender written notice of the creditor or torfeiture proceading and deposits with

Lender monies or a surety bond for the creditor or forfeiture proceading, in an amount determined by Lander, in its soip discration, as being
sn adequate raserve or bond for the dispute, .;

Exacution: Attachment. Any oxeculion or attachment is levied against the Property, and such exacution or attachment is not set aside,

discharged or stayed within thirty {30) days after the same is levied.

Change tn Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other public restfi{:tir.fm is enacted, adopted
or implemented, that limits or dafines the uses which may be made of the Property such that the present or intended use of the Proparty,
as specified it the Related Documents, would ba in vielation of such zoning ordinance or regulation or public restriction, as changed.

Default Hndar Other Lien Documants. A default occurs under any other mortgage, deed of trust or security agraeméent covering aif ar any
portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lendar, the entry of a final judgment for t{ie paymeant cf mongy
invalving more than ten thousand dollars {$10,000.00} against Grantor and the failure by Grantor to discharge the sama, or cause it to be
discharged, or bonded off to Lender's satisfaction, within thirty (30} days from the date of the order, decree or process under which or

pursuant to which such judgment was entered.
Proparty Damage or Loss, The Property is fost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events cccurs with respact to any Guarantor, or any other guarahtm, endorser, surety,
or accommodation party of any of the indebtedness or any Guarantor, or any other gusrantor, endorser, surety, or accommodation party

dies or becomas incompetent, or revokes or disputes the validity of, or liability under, any Guaranty ot the indebtadness.

Adverse Changs. A material adverse change occurs in Grantor's financial condition, or Lendar believes the présp&ﬂt pf payment or
performance of the Indebtedness is impairad. |

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereatter, Lenderéma-{ gxercise any gne
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antire Indéhtﬂdnﬂsﬁ immediately
d¢ue and payable, including any prepayment penalty that Grantor wouid be required to pay. |

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property ano collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness.. In furtherance of this
right, Lender shall have all the rights provided for in the Lender’s Right to Receive and Collect Hents Section, abova. |If the Hents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the neme of Grantor and to nagetiate the same and collect the proceeds. Fayments by tenanis or oiher users to Lander in
rasponse to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights undar this subparagraph either in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have the right to have a receiver appointed to take possaession of all or any part of the Property, with tha
nower to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collegt the Rents from the
Proparty and apply the proceads, over and above the cost of the receivership, against the Indebtedness. The receivar may Serve without
bong if parmitied by law. Lender's right to the appointmant of a racelver shelf exist whather or not the apparant value of the Property
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disquality 8 person from serving as & raceiver,

Other Remadies. Lender shall hava ail other rights and remedies provided in this Assignment or the Note or by law.

Elaction of Hemedies. Elaction by Lender to pursue any remedy shall not exciude pursuit of any other remedy, aﬂ_ﬂ an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignmeant, after Grantor’'s failure to perform, shall not sllect

Lender's right to declare a dafault and exercise its remedies. _
Attorneys' Feas; Expanses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lericter shall be entitied to
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recover such sum as the court may adjudge reasonabla as attorneys’ fees at trial and upon any appeal. Whaether or not any court action is
involved, and 1o the extent not prohibited by law, all reasonabie expenses Lender incurs that in Lender's opinion are: necessary at any tims
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without fimitation,
howaver subject to any limits under applicabla law, Lender's attorneys’ fees and Lender's laegal exponsas, whether of not there is a iawsuit,

including attornays’ fees and expenses for bankruptecy proceedings lincluding efforts to modify or vacate any autﬂmfatic stay ar injunction),
appeals, and any amicipﬂled post-fudgment collection services, the cost of searching recards, obtaining title reports (including foreclosure

reparts), surveyors® reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applmﬂble laws. Grantor
also will pay any court costs, in addition to ali other sums provided by faw,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiaons are a part of this Assignment:

Amendments. This Assignmﬁnt together with any Related Documents, constitutes the entire understanding and ﬂgrﬁﬂmﬁnt of the parties
as to the mattars set forth in this Assignment, No slteration of or amendment to this Assignment shall be eflective unEess given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment, -

Caption Headings. Caption headings in this Assignment are for cenvenience purposes only and are not 1o be used tuif interpret or define the
provisions of this Assignment, .f

Governing Law. This Assignment will be govemed by faderal law ﬂpplmﬂhiﬂ to Lendar and, to the extant not praﬁmp:tad by fedaral law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Assignment has bsen accepted h-,r Eendar in the State
of Alabama, -

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’'s request to submit to the jurisdiction of th& courts of JEFFERSON
County, State of Alabama. '

Merger. There shell be no merger of the interest or estate created by this assignment with any other interest or esta{e in the Property at
any time held by or for the henefit of Lender in any capecity, without the written consent of Lender. -

interpretation. {1} In all cases whare thore is more than one Borrower or Grantor, then all words used in this Assignment in the singular
shall be deemed to have bean used in the plural where the confext and construction so require. {Z2) If more than one person signs this
Assignment as "Grantor,” the obligations of each Grantor are joint and several, This means that if Lender brings a lawsuit, Lender may sue
any one of mare of the Grantors. |f Borrower and Grantor are not the seme person, Lender need not sue Borrower first, end that Borrower

need not be joined in any lawsuit, {3} The names given to paragraphs or sections in this Assighment are for cnnuemence purposes onty.
They are not 1o be usad to interpret or detine the provisions of this Assignmant. -

No Waiver by Lender. bender shall not be deemed to have waived any rights under this Assignmant unlass such w&iu&r is given in writing
and signed by Lendor, No delay or omission on the part of Lender in exercising any right shall operate as a waivar of such right or any

other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Landar's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment, No prior waiver by Lender, nor any coursa ot

dealing between Lender and Grantor, shaell canstitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lander in any instance

shall not constitute continuing consent to subsequent instances where such consent is required and in sl cases: sur.:h censent may be
gramted or withheld in the sole discretion of Lender. -

Non-Liabiity of Lender. The relationship between Grantor end Lender created by this Assighment is strictly ?_a debtor and creditor
relationship and not fiduciary in nature, nar is the refatienship to be construed as creating any partnership or joint venture between Lender
and Grantor. Grantor is exercising Grantor's own judgment with respect to Grantor's busingss, All information supphlied 10 Lender is for
Lender’s protection only and no other party is entitled to rely on such information. There is no duty for Lender to reviaw, inspect, supervise
ar inforen Grantor of any matter with respect to Grantor's business., Lender and Grantor intend that Lender may reasonably rely on ail
information supplied by Grantor w0 bLender, tngﬁther with ail representations and warranties given by Grantor 1o Lender, without
investigation or confirmation by Lender and that any investigation or failure to investigate will not diminish Lender’s nght to so raly.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when aciualty delivered,
whan actually received by telefagsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mall postage prepaid, directed to the addresses
shown near the beginning of this Assignment, Any party may change its address for notices under this Asmgnment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For natice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless atherwise provided or required hy law, if there is more

than one Grantor, any notice given by Lendsr to any Grantor is deemed to be notice given 1o all Grantors.

Powors of Attorney. The various egencies and powers of attorngy conveyed on Lender under this Assignmeant are grﬂntﬁd for purposes of
security and may not be revoked by Grantor untif such time as the same are renounced by Lender.

Sevarability. ¥ a gourt of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or uéenlﬂrceable as to any
circumstance, that finding shall not make the offending provision #legal, invalid, or unenforceable as 1o any other circumstance. 1f feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the ofiending provision cannot be so

modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Sole Discretlon of Lendar. Whenever Lender's consent or approval is required under this Assignment, the decision 5_25 to whather or not {0
consent or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and nﬂnplusive.

Suncessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be
birding upo: and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
othur than Srantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
ndcutedness by vwav of forbearance or extension without releasing Grantor from the obligations of this .ﬁ.ssignn‘iﬁnt or liability under the

ndebtadness.

Twnn is of the Essenca. Tima is of the essence in the performance of this Assignment,

Weiva Jury., All partias to this Assipnmant hareby waiva the right to any jury trial in any action, proceeding, or uuunmrnlaim brought by any
party against any othar party. -

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead Exemptmn laws of the Stale
of Alabama as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignme;ht. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful monay of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and tarms not otherwise
defined in this Assignment shall have the meanings attributed to such terms in the Uniferm Commaeircial Code: |

Assignmeant. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may bﬂ amended or modified
from time to tima, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to tm‘ge

Barrowar. The waord "Borrower” means DONOVAN BUILDERS, LLC.
Defauit. The word "Delault™ means the Default set forth in this Assignment in the section titled "Detfauit”.

Evant of Dafault. The words "Event of Default” mean individually, collectively, and interchangesbly any of the euents uf dafault st farth in
this Assignment in the default section of this Assignment. -

Grantor. The word "Grantor™ means DONOVAN BUILDERS, 1LC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness, and, In each

case, Grantor's successors, assigns, heirs, personal representatives, executors and administrators of any guarantor, surety, of
accommodation party. :

Guaranty. tThe word "Guaranty” means the guaranty from Guarantor, or any other guaranior, endorser, surety, or accnmmmiatmn party to
Lender, including without Hmitation a guaranty of all or part of the Note, |
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Indehtedness. Tha word "Indebtedness™ means all principal, interast, and other amounts, costs snd expenses payabie under the Note or
Helated Documents, togather with all renawals of, extensions of, modifications of, consolidations of and substih.!t_iuns for the Note or
Aelated Documeants and any amounts expended or advanced by Lender to discharge Grantor’s obligations or eXpensas incurred by Lapf!&r 1o
enforce Grantor's obligations under this Assignment, together with intergst on such amounts as providad in this Assggnment. 'Sipamhcaltv_f,
without limitation, Indebtedness includes el amounts that may be indirectly secured by the Crﬂﬁs*Cu!IalEralizﬂ;inn provision of this
Assignment. -

Lender. The word "Lender” means ServisFirst Bank, its successors and assigns. _;
Note. The word "Note” means the promissory note dated _January 21, 2016 in the original principal amount $250=90000

from Grantar to Lendar, together with all renawals of, extensions of, modifications of, relinancings of, consolidations of, and substitutions
for the promissory nate or agreemaeant, f

Property. The word "Property” maans all of Grantor's right, title and interest n and to sl the Property as describe& in the "Assignment”
section of this Assignment. f

felated Documents. The words “Relatad Documents”™ mean afl promissory notes, credit agreements, loan EgrEE:iTiEnlﬁ, Eqvjrunmental
agreaments, guerantiss, security agreements, moitQages, deads of trust, security deeds, collateral mortgages, and;ali other instruments,
agreaments and documents, whether now or hereattar existing, executed in connaction with tha indebtedness, '

flants. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any and all present and futym
leases, including, without limitation, all rents, revenue, income, issues, royalties, hohuses, Eccuf.mta receivable, F,:EE!'I or sacurity deposits,
advence rentals, profits snd pracesds from the Property, and other payments and benefits derived or to be derived from such IE?EEE of
gvery kind and nature, whsthar due now or later, including without limitation Grantor's right to enlorce such iaasgs and to receive and

collect payment and proceeds thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PEHE‘-_:ENALLY BUT AS AN
AUTHORIZED SIGNEH, HAS CAUSED THIS ASSIGNMENT TG BE SIGNED AND EXECUTED ON BEHALF OF GHAHTDifI ON
January 21,2016 -

THIS ASSIGNMENT-1S GIVEN UNDER SEAL AND IT 15 INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A WLE?&BTHUMEHT ACCORDING TO LAW.
A _

GRANTO <
Donovan-Bailders, LLC Donovan Builders, LLC

T Y/ VAN Iy
MackDgnovan, Sr., Member Michelie Donovan, Mﬂnagigg Wiemher;
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF SHELBY

l, B. CHRISTOPHER BATTLES, a Notary Public in and for said County, in
said State, hereby certify that Jack Donovan, Sr., whose name as Member of
Donovan Builders, LLC and Michelle Donovan, whose name as Managing
Member of Donovan Builders, LLC, are signed to the foregoing instrument, and
who are known to me, acknowledged before me on this day that, being informed
of the contents of this instrument, they, as such officers and with full’ authority
executed the same voluntarily for and as act of said limited liability company.

Given under my hand and official seal this 21st day of January, 2016.

Notary Pubtu:
My Commission Expires: 02/22!2017

B CHRISTOPHER ﬁﬁ.TTLEs
Notary Public, State of Alabama

Alabama State At Large:
My Commission Expires,
Cebruary 22, 2017

Filed and Recorded

e < 2 Official Public Records

Q - A Judge James W. Fuhrmeister, Probate Judge,
B _/-/ ks ']j’ County Clerk

* ! Shelby County, AL

Q,_ Iy 02/02/2016 03:36:29 PM

N { $26.00 CHERRY
AL 20160202000034500 W



