20160202000034460
02/02/2016 03:34:26 PM
MORT 1/7

This instrument prepared by:
B. Christopher Battles

J150 Hwy. 52 W.

Petham, AL 35124

PURCHASE MONEY
MORTGAGE

THIS iS5 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated January 21, 2016 | is made and executed between DONOVAN BUILDI}EHS. LLC {referred
to below as "Grantor”} and ServisFirst Bank, whose address is 850 SHADES CREEK PKWY, SUITE 200,
BIRMINGHAM, AL 35209 {referred to below as "Lender"]. |

GHANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantar's right,
title, and interest in and to the following described real property, together with sll existing or subsequently erected or affixad buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; sll water, water rights, watercourses and. ditch rights {including
stock in utilities with ditch or irrigation rights); and aill other rights, royalties, and profits ralating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} iocated in SHELBY Caounty, State of Alabama:

Lot 300, according to the Survey of Grey Oaks, Sector 2, Phase 2, as recorded in Map Book 45, Page 14, in the

Probate Office of Shelby County, Alabama.
The Real Property or its address is commonly known as Lot 300, Grey Oaks, Petham, AL 35124

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all ohligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated ta the purpose of the Note, whathar voluntary or otherwisa, whother due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liguidated or unliguidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantar, suraety, sccommaodation party or otharwise, and whether recovery upon such smounts may
be or hereafter may becomae barred by any statute of limitations, and whather the obligation to repay such amounis may be or herpafter may

become otherwise unenforceabla.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Frﬂnﬂrw and all Hents
fram the Property. In addition, Granter grants te Lender a Uniform Commercisl Code security interast in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEHSiDﬂﬂL PROPEATY, IS
GIVEN TC SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARNCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all arnﬁmnts securad by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the F‘rﬂpem} shall be govarnad by
the following provisions:

Possaession and Usa. Until the occurrence of an Event of Default, Grantor may (1) remain in possassion and cumrﬂ;l of the Property; {2)
use, operale or manage the Property; and {3} collect the Rents from the Property. si

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairfs, replacameants, and
maintenance necessary to presarve its value, i

Compliangce With Environmental Laws. Grantor represents and warrents to Lender that: {1) During the period of Grantor's ownership of
the Property, thare has been no use, generation, manufacture, storage, treetment, disposal, release or threatened reldase of any Hazardous
Substance by any person on, under, about or from the Property; {2} Grantor has no knowledge of, or reason te believe that there has
been, except as previously disclosed to and acknowledged by Lander in writing, {a} any breach or violation of any. Environmental Laws,
b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {c} any actual or threatened litigation or claims of any
kind by any person relating to such matters; and {3} Except as previously disciosed to and acknowledged by Lender in writing, {a) neither
Grantor nor any tenant, contractor, sgent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or reiease any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall he condueted in complience
with sll applicable federal, state, and local laws, regulations and ordinances, including without limitation sl Environmental Laws. Grantor
authorizes Lender and its agents te enter upon the Property to make such inspections and tests, at Grantor's axpense, as Lender may deem
appropriate to determineg compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor's due diligence in invastigating the Property for
Aazardous Substances. Grantor hereby (1} releases and waivas any future claims sgainst Lender for indemnity or contribution in the
event Grantor becomes liabla for cleanup or other costs under any such laws; and {2} agrees to indamnify, defend, and hold harmless
Lender against any and all claims, losses, fiabilities, damages, penalties, and expenses which Lender may diractly or indirectly sustain or
sufier resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, staorage, disposal,
release or threatened release occurring prior to Granter's ownership or interest in the Property, whether or not the: same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
the paymant of the Indebtednass and the satisfaction and raconvayance of the lien of this Martgage and shall not be affected by Lender's
acquisition of any interast in the Property, whether by foreclosure or otherwise. ?

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior written consent, ramove of
permit the removal of sand, gravel or topsoil, or engage in borrow pit operations, or use or permit the use of the Praperty as a land fill or
dump, or store, burn or bury or permit the storage, burning or burying of any material or product which may rasult in: contamination of the -
Property or the groundwater or which may require the issuance of a permit by the Environmental Protection Agency: or any state or local
government agency governing the issuance of hazardous or toxic waste permits, or request or permit 8 change in zoning or land use
classification, or cut or remova or suffer the cutting or removal of any trees or timber from the Property. f?

At its sole cast and expense, Grantor shall comply with and shall cause all occupants of the Property to comply with all Environmental
Laws with respect to the disposal of industriai refuse or waste, and/or the discharge, processing, manufacture, generation, traatmant,
removal, transportation, storage and handling of Hazardous Substances, and pay immediately when due tha cost ofiremaval of any such
wastes or substances from, and keep the Property free of any lien Imposed pursuant to such iaws, rules, requtations and orders.
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Grantor shall not install or permit to be instalied in or on the Property, friable asbastos or any substance containing :ashestos and deemed
hazardous by federal, state or local laws, rules, regulations or orders raspecting such material. Grantor shall further not install or permit the
installation of any machinary, eguipment or fixtures containing pelychlorinated biphemyis [(PCBs} on or in the Praparty. With respect to any
such material or materials currently present in or on the Property, Grantor shall promptly comply with all applicable Environmentat Laws
regarding the sale removal thereof, at Grantor’s expense. -i

Grantor shall indemnify and defend Lender and hold Lender harmless from and against sl loss, cosl, damage and expense {including,
without Bmitation, attornays' fees and cosis incurred in the investigetion, defense and settlement of claims} that Lender may incur 85 a
result of or i connection with the assertion against Lender of any claim relating to the presence ar ramovsl of any Hazardous Substance, or
compliance with any Environmental Law. No notice from any governmental body has ever been served upon Grantor or, to Grantor's
knowledge after dus inquiry, upon eny prior owner of the Property, claiming a violetion of or under any Environmenta! Law or concarning
the environmental stata, condition or quality of the Property, or the usa thereof, or requiring or calling attention to the nead for any work,
repairs, construction, removal, cleanup, slterations, demolition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmantal Law; end upon receipt of any such notice, Grantor shall take eny end all steps, and shall perform any and
all actions necessary or appropriate to comply with the same, at Grantor’s expanse. In the evant Grantor fails o do so, Lender may declare

this Mortgage to be in default,

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any slrippin_h of or waste on or to
the Property or any portion of the Property. Withoul limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products ‘without Lender's prior

written consent.

Removal of Improvements. Grantar shall not demolish or rermove any Impravements from the Rest Property withnutéLandm*s prior written
consent. As a condition to the removal of any Improvements, Lendar may reguire Grantor to make arrangements satisfactory 1o Lender to

replace such Improvemsnts with Improvements of at feast equal valua,

Lendsr's Right to Enter. Lender and Lender's agents and representativas may enter upcn the Heal Property at all reas?mablﬂ times to atiend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with al! laws, ordinances, and regulations, now or hereafter
in effact, of all governmental authorities applicable {o the use or oeccupancy of tha Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
nroceeding, including appropriate sppeals, so long as Grantos has notified Landsr in writing priot to doing so and so long as, in Lender's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
raazonably satisfactory to Lender, to protect Lender’s interest. |

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shali do all other acts, in addition to thoese
acte sat forth sbove in this section, which from the character and use of the Property are reasonably necessary 10 protect and preserve the

Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lender’s option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior writtaen consent, of all or any part of the Raal Property, or any intgrest in the Heal
Property. A "sale or transfer™ means the conveyance of Real Property or any right, title or interast in the Real Property; whether iegal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with & term greater than three {3} years, lease-option contract, or by sale, assignment, or transfar of any beneficial interest in
or to any land trust holding title to the Rea! Property, or by any other methed of convayance of an intarest in tha Real Property. If any Grantor is
s corporation, partnership or limited liability company, transfer also includas any change in ownership of more than twenty-five parcent {25%i of
the voting stock, partrership interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohihited by federal law or by Alabama law. | 5

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Froperty are part of this Mortgage:

Payment. Grantor shell pay when due (and in ali avents prior o definguancy} all taxes, payroll taxes, special taxes, assessments, waler
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims tor work done on of for
sorvices rendered or matarial furnished to the Property, Grentor shall maintain the Property free of any liens having priority over or eqgual to
the interest of Lender under this Mortgage, except for those liens specifically agreed 10 in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contast paragraph. :

Right to Contast. Grantor may withhold payment of any tax, assessment, of claim in connection with a good é:faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized, If a lien arises or is filed as a rrasult of nonpayment,
Grantor shall within fifteen {15) doys after the lien arises or, if a lien is filed, within filteen (15} days afer Grantor has notice of the filing,

secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or B sufficient corporate surﬂtvghnnd or other sacurity
satisfagiory to Lender in an amount sufficient to discharge the lien plus any costs and ettorneys’ fees, or other charges that couid accrue

as a result of a foreclosure or sale under the lien. In any contest, Granmtor shall defend itseif and Lender and shj&EI satisfy any adverse
judgmant befora enforeement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnishad in

the contast procesdings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidance of payment af the taxes ﬂf%HESESBMEHtE and shall
authorize the sppropriate governmental official to deliver o0 Lender at any time a written statement of the taxes an_jtl assessments against

the Proparty.

Notice of Construction. Grantor shall notify Lender at Jeast fiftean (15} days bafore any work is commenced, any 5ﬁ§-viﬂaa are furnished, or
any materials are supplied to the Property, if any mechenic’s fen, matarialmen’s lien, or other lien could be assested on account of the
work, services, or materials. Grantor will upon request of Lendar furpish to Lender advance assurances satisfactoryito Lender that Grantor

can and will pay the cost of such improvements. :
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Mortgage:

Maintenance of nsuranca. Grantor shall procure and maintain policies of fire insurance with standard axtended :nv@rﬂga endarsaments on
a replacament basis for the full insurable value covering all improvaments an the Rea! Property in an amount sullicient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also iprocure and maintain
comprehansive general lability insurance in such coverage amounts as Lender may requast with Lender being named as additional insureds
in such lisbility insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boilter insurance as Lendaer may raquire. Folicies shall be writtan by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grentor shell deliver 1o lLender certificates of coverage from each insurer containing & stipulation that
coverage will not be cancelled or diminished without a minimum of thirty {30} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notica. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person, Should the Real
Proparty be located in an area designated by the Director af the Federal Emergency Management Agency as a s;:a:nial flood hazard areas,
Grantor agrees 1o obtain and maintain Fedaral Flood Insurance, if available, for the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum palicy limits sal under the National Flood Insurance Program, or as otherwise

required by Lender, and fo maintain such insurance for the term of the joan.

Application of Proceeds. Grantor shall promptly notily Lendaer of any loss or damage to the Property. Lender may make prool of ioss if
Grantor fails 1o do so within filleen {15) days of the casualty. Whether or not Lender's securily is impatred, Lender may, at Lender's
glection, recaiva and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedrness, payment of any lien
affecting the Property, or the restoration and repair of the Property. |f Lender elects to apply the procesds to restoration and rapair, Grantor
=hall repair or replace the damaged or destroyed Improvemeants in o manner setisfactory to Lender. Lender shall, upbn satisfactory proof of
such expenditure, pay or regimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defaull
under this Mortgage. Any proceeds which have not been disbursed within 1B0O days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall he used first to pay any amount owing to Lender under; 1his Mortgaga, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shalt be paid to Grantor as Grantos's interests may appear, |

Unexpired Insurance at Sale, Any unexpired insurance shail inure 10 the benelfit of, and pass to, the purchaser of tﬁe Property covered by
this Mortgage at any trustee’s salg or other sals held under the provisions of this Mortgage, or at eny foreclosure salfsz of such Property.
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Grantor's Report on Insuranca. Upon reguest of Lender, however not mare than ence a year, Grantor shall lurmsh t0 Lender a report on
each axisting policy of insurance showing: (1} the name of the insurer; (2} the risks insured; (3) the amount of the policy; {4} the

praperty insured, the then current replacement value of such property, and the manner of determining that value; and {5) the expiration
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determme the cash value
replacement cost of the Froperty.,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in me Property or if Grantor
fails to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor is reguired to discharge or pay under this Mortgage or any Related Bocuments, Lender on Grantor's behalf may
tbut shail not be obligated to] take any action that Lender deems appropriate, including but not limited to discharging oripaying all taxes, liens,
security interasts, encumbrances and other claims, at any time levied gr placed on the Property and paying all costs for insuring, maintaining En{i
praserving the ?mparw All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note, or the maximum rate permitted by law, whichever is less, from the date ineurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's option, will [A} be payable on demand; (B) be added to the balance
of the Note and be apportioned among and be payable with any installment payments to become due during either : {1} the term of any
applicable insurance policy; or (2) the remaining terr of the Note; or {C} be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of thes& amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. |

WAHHANTY ; DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mﬂrtgaée:

Titte., Grantor warrants that: (a) Grantor holds good and marketable title of record $o the Property in lee simple, fnja and claar of all liens
and encumbrances other than thosa set forth in the Real Property description or in any title insurance policy, title repart, or final title opinion
issved in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor has the full right, pnwer and authority to
execute and deliver this Mortgage to Lender. |

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warranis and will forever defend the title ?m the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title of the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the procesding and to be represented in the proceeding by counsel of Lender's awn choiee, and
Grantor will deliver, or cause 1o be delivered, to Lender such instruments 8s Lender may request from tima tu::u timae to permit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all emstmg applicable laws,
ordinancas, and regulations of governmental authorities.

Survival of Hepresentations and Warranties. All representations, warranties, and sgreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such time as

Grantor's Indabtadness shall be paid in full,
CONDEMNATHION. The following provisions relating 10 condemnation proceedings are a part of this Mortgage:

Notice of Proceedings. Grantor shall immedistely notify Lender in writing should all or any part of the Property hecame subject to any
condemnation or expropriation procesdings or othar similar proceedings, including without limitation, any condemnation, confiscation,
eminant domain, inverse condemnsation or temporary requisition or taking of the mortgaged Property, or any part or;parts of the Property.
(rantor tursther agrees to promptly take such steps as may be necessary and proper within Lender’s sole ;udgment and at Grantor's
expense, to defend any such condemnation or expropriation proceedings and obtain the proceeds derived from such proceedings. Grantar
shall nct agree to any settiement or compromise of any condemnation or expropriation claim without Lendar's prior wntten consent.

Lendar's Participation. Lender may, &t Lender’s sole option, slect to participate in any such condemnation or e:-:pmpr_iatiﬂn proceedings and
be represented by counsel of Lender’s choice. Grantor agrees te provide Lender with such documentation as Lender may request to parmit
{Lender to so participate and t¢ reimburse Lender for Lender’'s costs associated with Lender's participation, mciudlng Lender's reasonable

attorneys’ feaes.

Conduct of Proceedings. [f Grantor fails to defend any such condemnation or expropriation proceedings o Lender!s satisfaction, Lender
may undertoke the defense of such a proceeding for and on behalt of Grantor. To this end, Grantor irrevocably appoints Lender as
Grantor's agent and attorney-in-tact, such agency being coupled with an interest, to bring, defend, sdjudicate, settle, or otherwise
compromise such condemnation or expropgriation cieaims; it being understood, howavar, that, uniess one or more Events of Default [other
than the condemnation or expropriation of the Property} then exists under this Mortgage, Lender will not agree to any finat settlament or
compromise of any such condemnation or expropriation claim without Greantor's prigr approval, which approval shaEI not be unreascnably
withheld. .

Application of Net Procesds. iender shall have the right to receive all procaeds derived or o be darived fm_fm the condemnation,

expropriation, confiscation, eminent domain, inverse condemnation, or any permanant or tempaorary requisition or taking of the Praperty, or
any pert or parts of the Froperty ("condemnation proceeds”). in the event that Grantor should receive any such condemnation proceeds,

Grantor agrees 10 immediately turn over and to pay such proceeds to Lender. All condemnation proceeds, which are received by, or which
gre paysble to either Grantor or Lender, shall be applied, at Lender's sole option and discretion, and in such manner as Lender may
determine (after payment of all reasonsble costs, expenses and attorneys’ fees necessarily paid or incurred by Grantor andfor Lander), for
the purpose of: {a) replacing or restoring the condemned, expropriated, confiscated, or taken Property; or {b} reducing the then
outstanding balance of the Indebtedness, together with interast thereen, with such paymenis being applied in the manner provided in this
Mortgage. lender's receipt of such condemnation proceeds and the application of such proceeds as provided in thls Morigage shall not

agffect the lien of this Mortgagse.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating tﬂ gnvernmental taxes,
fees and charges are g part of this Mortgage: |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to tﬁis Mortgage and take
whatever other action is requestad by Landar to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
ali taxes, as described below, together with 8ll expenses incurred in recording, perfecting or continuing this Mﬂrtgﬂgﬁ ineluding withoast
iimitetion all taxes, fees, documentary stamps, and othar charges for recording or ragistering this Mortgags. |

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type of Mmlﬂﬁgﬁ or upofy all or any
part of the [ndebtedness securad by this Mortgage: {2) a spacific tax on Grantor which Grantor is authorized or rﬂfqulred to deduct from
payments on tha Indebtedness securad by this typa of Mortgage; {31 a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and {4} a spacific tax on all or any portion of 1he Indebtedness or on payments of principal : ancE interest made by

Grantar.

Subsaguent Taxes. I any tax {0 which this saction applies is enacted subsequent to the date of this Mortgage, this event shall have the
same affect as an Event of Datault, and Lender may axarcise any or all of its available remedies for an Event of Default as provided below
unless Grantor either {1] pays the tax before it becomes delinquent, or (2] contests the tax a&s provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisians relating to this Mortgege as a security ﬂgrﬂament are 8 part of
this Martgage:

Security Agregment. This instrument shall constitute a Security Agreement to the extent any of the Property cnﬁstitu!es fixtures, and
L ender shall have all of tha rights of a secured party under the Unifeorm Commercial Code as amended from time to time.

Sacurity Intarast. Upon request by Lendaer, Grantor shall take whatever action ig requested by Lender to perfect énd continuee Lender's
security interest in the Rents and Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Grantor shell reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Praperty not
affixed 1o the Property in a8 manner and at a glace reasonably convenient to Grantor and Lender and make it available tu Lender within three

(3} days after recelpt of written demand from Lender to the extent permitted by applicable law.

Addressas. The mailing addrasses of Grantar (debtor) and Lender {secured party) from which information t‘:ﬂnceminé the security interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Codel are as stated on the first page of this
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Mortgags. _

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances aric Ettﬂrnﬂv*in*fﬂﬂt are a part of this
Mortgage. 5

Further Assurences. At any time, and from time to time, upon reqguéast of Lender, Grantor wili make, axecute and deliver, or will cause to
be made, axecuted or delivared, to Lander or to Lender's designes, and when ragquestad by Lender, cause to be filad, recorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any snd alf such mortgages,
deeds of trust, security deeds, security sgresments, financing statements, continuation stataments, Iinstrumsants of turther assurance,
certificates, and other documants as may, in the sole epinion of Lender, be necessary or desirable in order to effactuats, compiate, perfect,
continua, or praserve (1) Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens end
security inlarasts creatad by this Mortgege as first and prior Lians on the Property, whathaer now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lander agrees to lhe contrary in writing, Grantor shall reimburse Lender for sl costs and expenses incurred in
connection with the matters referrad to in this paragraph. |

Attorney-in-Fact. If Grantor fails to do any of the things referred te in the preceding paragraph, Lentar may do 5o for and in the name ot
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desirable, in Lendar's sole
opinion, to accomplish the mattars referred to in the preceding paragraph. |

FULL PERFORMANCE. If Grantor psys all the Indebtedness, including without limitation i advances secured by this Mndgage. when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable

satisfaction of this Mortgage and sultable statements of termination of any financing statement on file pvidencing Lender's security interest in
the Rents and the Personal Property. Grantor will pay, i permitted by applicable law, any reasonsahla termination fes as determined by Lender

from time to time. _.
eVENTS OF DEEAULT. Each of the following, at Lender's option, shall constituts an Event of Defauit under this Mortgage::

Payment Default. Grantor fails to make any paymant when dug under the Indebtednass.

Dofault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of
any other payment necaessary to prevent filing of or to etfect discharge of any lien. i

Othar Defaults. Grantor fails to comply with or to perform any other term, obligation, gcovenant or condition cuntainéd in this Mortgage or
in any of the Relsted Documeants or to comply with or to perform any term, chligation, covenant or condition c';:nl&ined in any ather

agreement between Lender and Grantor,

Dafault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or saies
agreament, or any other sgresmant, in favor of any other creditar or person that may meterially affect any of Grentor's property or
Granter's ability to repay the Indebtedness ar Grantor's ability to perform Grantot's obligations under this Mortgage: or any of the Helated

Documents.

False Statements. Any warranty, representstion or statement made or turnished to Lender by Grantor or on Grantor’s behalf, or made by
Guarantor, or any cther guarantor, endorser, surety, of sccommodation party, under this Mortgege or the Related Documents in connection
with the obtaining of the Indebtedness evidenced by the Note or any secwyity documant directly or indiractly securing repayment of the
Note is false or misieading in any materigl respect, either now or at the vime made or furnished or becomes false or misleading &t any time

thereafter.

Dafactive Collataralization. This Mortgage or any of the Related Documents ceases to be in full force and effect liiﬁcluding failure of eny
collatersi document to create a valid and perfected security interest or lien) at any time and for any reason, |

Death or Insolvency., The dissolution of Grantor's {regardlass of whether election to continug is madse), any member withdraws from the
irited lishility company, or eny other termination of Grantor's existence as a qoing business or the death of any member, the insolvency of
Grantor, the appointment of a raceiver for any part of Grantor’'s property, any assignment for the benaefit of creditors, any type of creditor
workout. or the commencemeant of any procesding undar any benkruptcy or insolvency laws by or against Grantor.

Craditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial: proceeding, self-help,
repossession or any other method, by any creditor ot Grantor of by any governmental agency against any property securing the
indebtedness. This includas a garnishment of any of Grantor's accounts, including depesit accounts, with Lender. However, this Event of
Default shall not apply if there is & good faith dispute by Grantor as to the validity or reasonableness of the ctaim which is the basis of the
creditar or forfelture proceeding and if Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

adaquate raserva or bond for tha dispute.

Exacution; Attachment. Any execution or attachment is fevied against the Property, and such execution or attﬂchmﬂnt iz not set aside,
discharged or stayed within thirty (30} days after the same is levigd. :

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other public rastriction is enacted, adopted
or impiemented, that limits or definas the uses which may be made of the Property such that the presant or intendad use of the Proparty,
as spacified in the Related Documeants, would be in violation of such zoning ordinance or reguigtion or public restriction, as changed.

Default Under Other Lien Documants. A default occurs under any other mortgage, deed of trust or sEcurity agrﬁﬂmn! covering all or any
portion of the Property. 5

Judgment. tUnless adeguately covered by insurance in the opinion of Lender, the entry of a final judgment for {he payment of mangy
involving more than ten thousand dollars (§10,000.00) against Grantor end the failure by Grantor to discharge the same, or cause it 10 be
discharged, or bonded off to Lender's satisfaction, within thirty (30} days from the date of the order, decree of process under which or

nursuant to which such judgment was enterad.

Broach of Other Agreament. Any breach by Grantor under the terms of any other agreemsant between Grantor fand Lender that is not
remedied within any grace perlod provided thetgin, including without limitation any agresment concerning any ;iﬂdﬂblﬂdﬂﬂﬁﬁ or other

obligation of Grantor to Lander, whether axisting now of jater.

Events AfHecting Guarantor. Any of the preceding events occurg with respect to any Guarantor, ot any other guara{nmr, endorsar, surety,
or accommodation party of any of the indabtedness or any Guarantor, or any othar guarantar, andorser, surety, of accommoadetion party
dies or becomes incompstant, of revokes or disputes the validity of, of liabHity under, any Guaranty of the Indebtednass.

Adverse Changs. A material adverse change occurs in Grantor's financial condition, or Lender beliaves the prospect of payment or
pertormance of the Indebtedness is impaired. ;

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence of an Event of Default and at any time theraafter, Lender, at Lander's option, may
exercisa any ona or more of the following rights and remedies, in addition to any othar rights or ramedies provided by lawg

Accelerats Indebtedness. Lendar shell have the right at its option without notice to Grantor 1o declare the antire lndehtedne&s immediately
due and payable, including any prepayment penalty that Grantor would be reqguired 1o pay. :

UCC Ramadigs. With respect to gl or any part of the Personal Property, Lender shall have all the rights and remaﬂies of 8 secured party
undar the Uniform Commarcial Code. ;

Collact Rants. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Property and mlle{m the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and shove Lender's costs, agseinst the Indebtedness, In furtherance of this
right, Lender may require any tenant or other user of the Property to make paymants of rent or use lees directly to Lender. If the Rents are

collected by Lender, then Grantor irrevocably designates tander as Grantor's atlorney-in-fact to endorse instruments received in payment
thareof in the name of Grantor and 1o negotiate the same and collect the procesds. Payments by tenanis or other users 1o tender in

responsa to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper groundgs fot the
demend existed. Lender may exercise its rights under this subparagraph either in person, by egent, or through a raceiver.

Appoint Recaiver. lender shall have ths right to have a receiver appointed to taks possession of all or any part of the Property, with the
power 1o protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Bents from the
Property and apply the proceeds, over and sbove the cost of the raceivership, against the indebtedness. The receiver may serve without
bond if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of tha Froperty
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exceads the Indebtedness hy a substantial amount. Employment by Lender shall not disqualify & person from serving &8s a receiver.

Judicial Foraciosure. Lender may obtain a tudicial decree foreclosing Grantor’'s interest in all or any part of the Fm;::erjw.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property andg, with or without taking such ;ai;:ﬁsessiun, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication ance &8 week for three {3}
successive waeks in some newspapar published in the county or counties in which the Heai Property to be sold:is focated, to seall the

Property {or such part or parts thereot as Lender may from time to time elect to sell} in front of the front or main doar of the courthouse of
the county in which the Property to be sold, or a8 substantial and malerial part thereof, 1s jocated, at public outcry, to the fighest hidder for
cash. |If there is RAeal Froperiy to be sold under this Martgage in more than ong county, publication shali be made in:alt counties where the
Reat Property to be sold is located. If no newspsper is published In any county in which any Real Property to be sold is located, the nolice
shall be published in 8 newspaper published in an adjoining counly far three (3} successive weeks. The sale shall be held betwesn the
hours of 1100 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Pmpertv marshalled. In exercising Lendet's rights and remedies, Lender shall be free to sﬂil gll or any part of the
Property together or separately, in one sale or by separate sales, -

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining m thﬂ Indebtedness due
to Lender after application of all amounis received fmm the exercise of the rights provided in this section. |

Tenancy at Sufferance. 1f Grantor remains in possession of the Property alter the Property is sold as provided abﬁvfe ot Lender otherwise
becomes entitled to possession of the Property upon defsult of Grantor, Grantor shall hecome a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either {1) pay a reasonable rental for the use of the Fmp&rw. or (2] vacate the

Property immediately upon the demand of Lender.
Other Remadies. Lender shall have all other rights and remedias provided in this Mortgage or the Note or available at _}aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Prﬂpﬁr{y marshaied.
In exercising its rights and remedies, Lender shall be free to sall all or any part of the Property together or separﬂtelv, in ane sale or by
separate sales. Lender shall ba entitled to bid at any public sale on atl or any portion of the Property. -

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Pmp&rw or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Heasonable notice shall mean notice
given at least ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be madﬂ tn conjunetion with

any sale of the Real Property.

Elaction of Remadies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, an'ti an elaction to0 make
expanditures or to take action to perform an obligation of Grantar under this Mortgage, after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remadies. Nothing under this Mortgage or otherwise shall be censtrued so as to limit or
restrict the rights and ramadias available to Lender folfowing an Event of Befault, ar in any way to limit or rastrict thﬂ rights and ahility of

Lander to proceed directly against Grantor and/or against any other co-maker, guaranior, surety or andorser and/or tn procaed against any
other callateral diractly or indirectly securing the Indebtedness. |

Attorneys' Fees; Expanses. I Lender institutes any suit ar action to enforce any of the terms of this Mortgaga, Lanﬂar shall be entitled to

recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
invalved, and to the extent not prohibited by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid Expenses covered by this paragraph include, without limitation,
however subject 1o any limits under applicable law, Lender's attorneys' fees and Lendar's lagal expenses, whether ar:not there is & lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts 1o modily or vacate any aummataﬁ stay or injunction),
appeals, and any antlmpated nost-judgment collection setvices, the cost of searching records, obtaining title reports (inciuding foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable {aw, Gmntﬂr also will pay any

court costs, in addition to afl other sums provided by iaw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and anyinotice of sale shall be
given in writing, and shail be effective when actually delivered, when actually received by telefacsimile {uniess otherwise required by law}, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the begmnmg af this Maortgage.
Any party may change its address for notices under this Morigage by giving formal written notice to the other p&i“[IEE, snacifying that the
nurpose of the notice is to change the party's address. For notice purpeses, Grantor agrees to koep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lﬂnder to any Grantor is

deemed to be notice given to all Grantors.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgege, together with any Related Documents, constitutes the entire understanding and agraeﬁent of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective urﬂess given in witmg and

signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reparts. {f the Property is used for purposes other than Grentor's residence, Grantor shail furnish {0 LEh{IEr, upon request, a
cartitied statement of net operating income received from the Property during Grantor's pravious fiscal year in such form and detail asg
Lender shall require. "Net operating income” shall mean all cash receipts from the Property less all cash EEﬂEﬁdI!UfEE made In connection

with the gperation of the Propearty.

Caption Heaadinge. Caption headings in this Mortgage are for convenience purposes ondy and are not to be used to mtEfpr&t or define the
pravisions of this Mortgaqe. |

Governing Law. This Mortgage will ba governed by faderal Iaw applicnhin to Lender and. to the axtent not prﬂﬂmptad by federsl law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has bsen accepted hv,r Londar in the State of
Alabama. -

Choice of Venue. If therg is a fawsuit, Grantor agrees upon Lender’'s request to submit to tha junsdiction of thﬂ cﬂurtﬂ of JEFFERSON
County, State of Alabama. -

No Walver by Lendar. Lander shall not be desmed to have waived any rights under this Mortgage unless such walver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a weiver of such right or any
othar right, A waiver by Lender of a pmwsmn of this Mﬂrtgﬂge shall not prejudice or constitute a walver of Lender's right otherwise to
dermnand strict compliance with that provision or any other provision of this Mortgege. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future

transactions. Whenevar the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subseqguent instances where such consent is required and in all casas E-Ul.‘:h consent may be

granted or withheld in the sole discretion of Lender.

Sevarabitity. If a court of compsetent jurisdiction finds any provision o! this Mostgage Lo be ilegal, invalid, or unenmrceab]ﬂ as 1o any
ctreumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any cther circumstance, If feasible,
thé offending provision shall be considered modified so that it becomas legal, valid and enforceabls, If the offending provision cannot be so
moditied, it shall be considered delated from this Mortgage. Unless otherwise required by law, the illegality, :nuahdltv, or unenforceability
of any provision of this Mortgage shall not affact the legality, validity or enforceability of any other provision of this Mﬂrtgaga

Non-Lisbility of Lender. The relationship between Grantor and Lender created by this Mortgage is strictly a debtor and creditor relationship
and not fiduciary in nature, nor is the relationship to be construed as creating any partnstship or joint venturg between Lender and Grantor.
Grantor is axercising Grantor's own judgment with respect to Grantor's business. AH information supplisd o0 Landar is for Lender's
protection anly and no other party is entitled 1o rely on such information. There is no duty for Lender to review, inspact, supervise of

inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all
information supplied by Grantor to Lender, mgethar with all representations and warranties given by Grantor 1o Lender, without

investigation or confirmation by Lender and that any investigation or failure to investigate will not diminish Lender's nght to 50 rely.
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Merger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or estate m the Proparty at any
time held by or for the henefit of Lender in any capacity, without the written consant of Lender. |

Sole Discration of Lender. Whensver Lender's consent or approval is required under this Mortgege, the dacision as to whether or not 10
consent or approve shall be in the sole and exclusive discretion of Lender and Lender’s dacision shall be final and conclusiva.

Succassors and Assigns. Subject to any limitations statad in this Mortgage on transfer of Grantor's interest, this Mmﬁtgﬂgﬂ shall be binding
upon end inure to the benelit of the parties, their successors and assigns. |f ownership of the Property becomes vasted in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage: and the Indebtedness
by way of {forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebisdness.

Time is of tha Essance. Time is of the essance in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage heraby waive the right to any jury iriat in any notion, procasding, or ::uunta}clim brought by eny
party against any other party, :

Waiver of Homestead Exemption. Grantor harsby releases and waives all rights and benolits of the homestead axemption laws of the Stale
of Alahamsa as to all indabtedness sscured by this Morlgags.

DEFINITIONS. The fellowing capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawiul money of the United States of Americs. Words and terms
usad in the singutar shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwisa
defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code: -i

GHA

Borrowser. Tha word "Borrowe:” means DONOVAN BUILDERS, LLC and includes all co-signars and co-makers signiné the Note and &ll thair
succassars and assigns. |

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Dsfault”.

Environmental Laws. The words "Environmental Laws" mean any and all stete, federal and local statutes, regulations and ordinances
relating 1o the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as arnended, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Superlund Amendments and
Reauthorization Act of 1986, Pub. L. No. 89.499 ("SARA"}, the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovary Act, 42 U.5.C, Section 6301, et seq., or other applicable state or liac!emi laws, rules, or
regulations adopted pursuant thareto. f

Evant of Default. The words "Event of Default™ mean individually, collectively, and interchangeably any of the ﬂuentﬁf of default set forth in
this Mortgage in the events of default section of this Mortgags. :

Grantor. The word "Grantor” means DONOVAN BUILDERS, LLC,

Guarantor. The word "Guarentor”™ means any guarantor, surety, or accommodation party of any or all of the tndeﬁladness, and, in aach
case, the successors, assigns, heirs, personal representatives, executors and agministrators of any guarantor, suraty, or sccommodation

party.

Guaranty. Toe word "Guaranty" means the guaranty trom Guaranlor, or any agther guarantor, endorser, suretly, of adcnmmndatinn party to
{ ender, including without limitation a guaranty of all or part of the Note. :

Harardous Substances. The words "Hezardous Substances” mean materiely that, because of their quantity, concentration or physicel,
chemical or infectious characterislics, may cause or pose a present or potentlal hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handied. The words "Hazardous
Substanices” are used in their very broedest sense and include without limitation any and all hazerdous or toxic substances, materiais or
waste as defined by or listed under the Environmentat Laws. The term "Hazardous Substancas” also includes, without limitation, patrolgum

and petrofeurn by-products or any fraction thereol and asbestos.

improvemants. The word "Improvements” means all existing and future improvements, buildings, structures, mabiE&f homes aflixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property. |

Indahtednass, The word “indebtednass” means all principal, interest, and other amourts, Costs and expenses payable under the Note or
Related Docurnents, togsther with all renewals of, extensions of, modifications of, consolidations of and subatitutions for the Note or
Relaied Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Lender to
anforce Grantor's obiigations under this Mortgage, togethar with interest on such amounts &8 provided in this Mortgage. Spaecifically,
without Hmitation, Indebtedness includes sll amounts that may be indirectly secured by the Crass-Collateralization provision of this

Mortgage.
Lender. The word "Lendar” means ServisFirst Bank, its successors and assigna.

Mortgage, The word "Mortgage™ means this Mortgage between Grantor and Lender. f

Note. The word "Note” means the promissory note dated January 21, 2018 in the original principal amnun:t of $25{]£}{]BUG
irom Grantor to Lendsr, togathar with all renawals of, extansions of, modifications of, refinancings of, consolidations of, and substitutions
far the promissory nete or agreement, f

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or herealter
owned by Grantor, and now or hereafter attached or affixed to the Heal Property; together with all accessions, parts, and additions to, al
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispasition of the Proparty. 'r

Property. The word "Property” means collectively the Reanl Property and the Parsonal Praperty. :
Aeal Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mt}rtg&ga*

Aelatad Pocuments. The words "Related Documents” mean all promissory notes, credit agreements, Ja s ﬂﬁrﬂl}ﬂmﬁtﬂ, environmental
agreements, guarantias, security agreements, morigages, doads of trust, security deeds, colisteral mortgages, and all cther instruments,
agresments and documents, whether now or harealter existing, executed in connection with the Indabtedness. |

Rents. The word "Rents” means all present and future rents, revenuas, income, issues, royalties, profits, and other benelits derived from
tha Proparty. ;

NTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO lTS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED iHSTHUMEHT ACCORDING TO LAW. -;

GRANTOR:
vaiBuilds Donovin Builders,
e & , R s
. e LI Fir i .= x"’"%hﬁ_hhﬁ
. "j _ # y J - o ;ﬁ - st S
: ™ r - : T
’ ﬁ gvin, Sr., Member icheile Donovan, Managing-Member S
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF SHELBY

|, B. CHRISTOPHER BATTLES, a Notary Public in and for said Gounty, in
said State, hereby certity that Jack Donovan, Sr., whose name as Member of
Donovan Builders, LLC and Michelle Donovan, whose name as Managing
Member of Donovan Builders, LLC, are signed to the foregoing instrument, and
who are known to me, acknowledged before me on this day that, being informed
of the contents of this instrument, they, as such officers and with full authority
executed the same voluntarily for and as act of said limited liability company.

Given under my hand and official seal this 21st day of January, 2016.

Notary Puhlac
My Commission Expires: 02!22!2017

g CHRISTOPHER BRTTLES
Notary Public, Staie of A%ahama

Algbama State At Large
My Commission Expires
CohfUary 24, 2047

Filed and Recorded

A ..‘.Z_u{;_;} Official Public Records

_:3. //‘_l\.-} Judge James W. Fuhrmeister, Probate Judge,
| /-f 2\ County Clerk

| P Shelby County, AL

QJ__ 7 02/02/2016 03:34:26 PM
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