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This instrument prepared by:
B. Christopher Battles

3150 Hwy. 52 W.

Pelham. AL 35124

PURCHASE MONEY
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated January 21, 2016 {5 made and executed between DONOVAN BUILDEHS LLC {referred
to below as "Grantor”) and Serwsﬁrst Eank whosae address is 850 SHADES CREEK PI{WY SUITE 200,
BIRMINGHAM, AL 35209 (referred to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, grants, bargains, sells and conveys to Land&r ali of Grantar's right,
title, and interest in and to the following described real property, togsther with all existing or subsaquently ErEcted or affixed buildings,
:mprnuamﬂnts and fixtures; sll easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all nth&r nghts royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in SHELBY County, State: of Alabama:

Lot 233, according to the Survey of Grey Oaks, Sector 2, Phase 2, as recorded in Map Jook 45 Page 14, in the

Probate Office of Shelby County, Alabama.
The Real Property or its address is commonly known as Lot 233, Grey Oaks, Peltham, AL 35124

CROSS-COLLATERALIZATION. in addition to the MNote, this Mortgage secures all obligations, debts and liabilities, plﬂa interast thereon, of
Grantor to Lendar, or any one of more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unreiated to the purposs of the Note, whather voluntary or athenwvise, whmher dua or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unfiguidated, whether Grantor may be liable individually or
jeintly with others, whether obligated as guarantor, surety, accommodation party or otharwise, and whether racovery upon such emaunts may
be or hereafter may become barrad by any statuta of limitations, and whather the abligation to repay such amounts mﬁy be or hareafter may

become gtharwise vnenforceable.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to ail present and fuiure leases of the ;Frﬂﬁerw and all Aents
from the Property. In addition, Grantor grants to {ender a Unifarm Commercial Code security interest in the Personal Proporty and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FEHiSﬂHAL PROPERTY, IS
GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FE}LLGWIHG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender ali amﬂunts secured hy this
Mortgage as they become due and shall strictly perform all of Grantar's obligations under this Mortgage. .-

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession end use af the F’mperw shall be governed by
the following provisions: _

Possession and Use. Until the occurrence of an Event of Default, Grantor may (%} remain In possession and cnnlml of the Property; (2}
use, operate or manage the Property; and {3} collect the Rents from the Property. -

Duty to Maintain, OGrantor shall maintain the Prgperty in tenantable condition and promptly perform alf repﬂifs, replacements, and
rhaintenance necassary to praserve its value, |

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Gfaniur s ownership of
the Property, there has been no use, generation, manufacture, storege, treatment, disposal, release or threatened reléase of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason 1o believe that there has
been, except as pravigusly disclosed to and acknowledged by Lender in writing, {a) any breach or violation of any Envirenmental Laws,
b} eny use, generation, manufacture, storage, treatment, disposal, release or threatenad release of any Hazardous! Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {c}] any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3] Except as previously disclosed to and acknowledged by Lender En writing, {al neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or reiease any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations end ordinances, including without limitation all Enwmnmentﬂf Laws, Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantur's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Morigage. Any inspections or tasts made by Lender shall be
far Lender’s purposas oniy and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contsined herein are based on Grantor's due diligence in investigating the Fmp&rtv {for
Hazardous Substances. Grantor hereby ({1} releases and waives any future claims against Lender for indemnity or contribution in the
avent Grantor becomes liable for cleanup or other costs under any such laws; and {2) agrees to indemnify, dﬂfand and hold harmiless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly gr indirectly sustain or
suffer resulting from a hreach of this section of the Martgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releass l::u:curnng prmr to Grantor's ownaership or interest in the Property, whather or not the same was or should
have been known to Grantor, The provisions of this section of the Mortgage, including the abligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and raconveyance of tha lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foraclosure or otherwise. -

Without otherwisa limiting Grantor's covenants as pmwdad herein, Grantor shail not without Lender's prior wntten consent, remoave or
permit the removal of sand, gravel or topsoil, or engage in borrow pit operations, or usa or permit the ugse of the F-"n:;:lertv as a fand fill or
dump, or stare, burn or bury or permit the storage, hurmng or burying of any material or product which may result in contamination of the
Praperty or the groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any state or local
government agency governing the issuance of hazardous or toxic wastie permits, or request or permit a change iﬁ zamng or land use
classification, or cut or remova or suffer the cutting er removal of any trees or timber from the Property. |

At s sole cost and expense, Grantor shall comply with and shall cause ail occupants of the Property to comply \.i.rlth all Environmenta!
Laws with respect to the disposal of industrial refuse or waste, and/or the discharge, processing, manufacture, ganeration, treatment,
removal, transportation, storage and handling of Hazardous Substances, and pay immediately when due the cost of removal of any such
wastes or substancaes from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations and orders,



20160202000034430 02/02/2016 03:30:44 PM MORT 2/7

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance containing asbestos and deemad
hazardous by federal, state or local laws, rules, ragulations or orders regpaoting such meaterial. Grantor shall further n{nt install or permit the
installation of eny mechinery, equipment or fixtures containing polychlorinated biphemyls (PCBs} on or in the Praperty. With respect to any
such matarial or materials currently present in ar on the Property, Grantor shall promptly comply with alf applicable Environmantal Laws
regarding the safe removal thereel, at Grantor's expense.

Grantor shall indemnify and defend Lender and hold Lender harmless {rom and against all loss, cost, damage snd expense (including,
without limitation, attorneys' feas and costs incurrad in the investigation, delense and settlement of claims) that Lender may incur as a
rasult of or in connection with the assertion against Lender of any claim relating to the presence or removsl of any Hazardous Substance, or
compliance with any Environmental Law. No notice from any governmental body has ever been served upon Grantor or, 1o Grantor's
knowledge after due inquiry, upon eny prior owner of the Property, claiming a violation of or under any Environmental Law or concarning
the anvironmantsal state, condition or quality of the Proparty, or the use thereof, or requiring or celling attention to the need for any work,
repairs, construction, removal, cleanup, alterstions, damolition, renovation or installstion on, or in connection with, the Property in order to
comply with any Enviconmental Law; end upon receipt of any such notice, Grantor shall take any and 8!l steps, andishall perform any and
all actions necessary or appropriate to comply with the same, at Grantor's expensa. In the event Grantor fails to do s0, Lender may deciare

this Martigage to be in default,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any airip;::ir{g of or waste on or {o
the Property or any portion of the Property. Without limiting the generality of tha foregoing, Grantor will not remova, or grant to eny other
party the righl to remove, any timber, minerals (including cil and gas}, coai, clay, scoria, $0il, gravel or rock products without Lender’s prior

wHtten consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property withnutf@ Lender’'s prior written
consent. As a condition to the removat of any Improvemants, Lender may raquire Grantor to make arrangamants satisfactory to Lender to

raplace such Improvements with Improvements of at lsast equai value.

Lendar’s Right to Enter. Lender end Lender‘s agents and representativas may enter upon the Real Froperty at all reas%ﬁnﬂbla times to attend
to Lender's Interests and to inspect the Real Property for purposes of Grantor's compliance with tha terms and conditions of this Mortgage.

Compliance with Gavernmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heresfter
in affect, of all gavarnmantal authorifies applicable to the use Or pccupancy of the Property, including without limitation, the Amaricans
With Disabilitias Act. Granior may contest in good faith any such law, ordinance, or regulation and withhold compiiance during any
proceading, inciuding appropriste appeals, s0 long as Grantor has notified Lendar in writing prior to doing so0 #nd so long as, in Lender's
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor t¢ post adequate security or a surety bond,
reasonably satisfactory 10 Lender, to protect Lender’s interest. |

Duty to Protect. Grantor agrees neither to abandon or Jeave unattended the Property. Grantor shall do el other aﬂ@s, in addition to thosea
acts sat forth above in this section, which from the character and use of the Property are reasonably necessary 1o protect and presarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare iImmadiately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lander's prior wiitten consent, of all or any part of the Real Property, or any interast in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interast in tha Real Property: whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by oulright sale, deed, instalimant sgle ¢ontract, land contract, contract for deed,
leasehold interest with a term greater than threa (3} years, lease-optiop contract, of by sale, Bssignment, or transter of any beneficial interast in
or to any jand trust holding title to the Real Property, or by any other method of conveyance of an interast in the Real Property. H any Grantor is
a corporation, partnership or limited liability company, transfer also includes any change in ownership of more than twenty-five parcent (25%) of
the voting stock, partnership interests or limited liability company Interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exsrcise is prohibited by fadaral law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguengy) all taxes, payroll taxes, special taxeis, assessments, water
charges and sewar service charges levied against or 0N account of the Property, and shali pay when due all cleims for work done on or fur
services rendered or mataerial furnished to the Property. Grantor shall maintain the Property Tree of any liens having priority over or equal 1o

the intarast of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessmants not due as further specified in the Right to Contest peragraph. :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in copnection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jaopardized. if a lien arises or is filed as a rasuit of nonpayment,
Grantar shall within fifteen (15} days after the lien arlses or, if a lien is filed, within fifteen {15} days after Grantor has notice of the Hiling,
sacure the discherge of the lien, or if requestad by Lender, deposit with Lender cash or a sufficient corporate surety, bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' feas, or other charges that could accrue
as & result of & foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse

iudgment before enforcement against the Property. Grantor shall name Lender as an additional ghligee under any sl_}raty bond furnished n
the contest proceedings. |

Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidenca of payment of the taxes ur pssessments gnid shall
authorize the appropriate governmental official to deliver 1o Lender at any time a written staternent of the taxas and assessmants against

the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days bafore any work is commenced, any seivicaa ar@ furnished, or
any materigis are supplied to the Property, if any mechanic’s lien, materialman's lien, or other lien could ba assefted on account of the
work. sarvices, or materials. Grantor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender that araniof

can and will pay the cost of such improvements. |
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Froparty are a part of this Morigage:

Maintanancs of Insuranca. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an smount sufficient to avoid application
of mny coinsurance clause, and with a standard mortgagaee clause in tavor of Lender. Grantor shall also procure and maintam
comprehensive general liability insurance in such coversge amounts as Lender may requast with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including bul not limited to hazard, business
interruption and boiler insurence as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of coversge from each insurer containing a stipulation that
covarage will not be cancelled or diminished without a minimum of thirty {30} days' prior written notica to Lender and not containing any
disclaimear of the insurer’s Hability for failure to give such notice. Each insurance policy alse shall include an endorsement providing that
covarage in favor of Lender will not be impaired in any way hy any act, omission or default of Grantor or any other ]IIEH'E!{JI'I. Should the Real
Proparty be located in an ares designated by the Director of the Federa! Emergency Management Agency as a special flood hazard areas,
Grantor agrees 1o obtain snd maintain Federal Flood Insurance, i available, for the full unpaid principat balance ol the loan and any prior
liens on the property secuting the loan, up to the maximum podicy lignits set under the National Flood Insurance Program, of as otherwise

requirad by Lender, and to maintain such fnsurance for the tetm of the lpan,

Apglication of Proceeds. Grantor shall promptly notify Lender of sny loss or damage to the Property. Lender may make proof of loss if
Crantar fails {o do so within fifteen {15} days of the casuailty. Whether or nol Lendar's security is impaired, Lender may, at Lander's
alaction, receiva and retain the proceeds of any insurance and apply the proceeds {0 the reduction of the Indebtedness, payment of any lien
affacting the Property, or the restoration and repair of the Property, U Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a8 mannaf satisfactory to Lender. Lender shall, upbn satisfactory proot of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Geantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days atter their receipt and .which Lender has not
commitied to the repair or rastoration of the Property shall be used first to pay any amouni owing 1o Lender under this Morigage, then to
nay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebiedness. |f Lender holds any proceeds
after payment in full of the indebtedness, such proceads shall be paid to Grantor as Grantor's interests may appear.

Unexpirad Insurance nt Sala. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of tih Property covered by
this Martgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender 8 report on
gach existing policy of insurance showing: (1} the name of the insurer; (2] the risks insured; (3} the amount of the policy; (4} the
property insured, the then current replacement value of such property, and the manner of determining that valua; and {5} the expiration
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Landar determ:ne the cash value
replacement cost of the Property. |

LENDER'S EXPENDITURES. If any sction or proceeding is commenced that would materially affect Lender's interest in thﬁ Property or if Grantor
falls to eomply with any provision of this Mortaage or any Helated Documents, including but not limited to Grantor's fallure to discharge or pay
when due any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender an Grantor's behalf may
[but shall not be obligated to] take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security interests, ancumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
preserving the Proparty. Al such expenditures incurred or paid by Lender for such purposes will then baar interes! at the rate charged under the
Note, or the maximum rate parmitted by law, whichever is less, from the date incurred or paid by Lender o the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lendar's aption, will {A} be payable on demand; (B) be added to the balance
of the Note and be apportioned among and be payable wath any instaliment payments to become due during either : {1} the term of any
applicable insurance policy; or {2) the remaining term of the Note; or {C) be treated as a balloon payment which will be ;iu- and payable gt the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to ail other rights and remeadies
which Lender may be entitled upon Default, i

WARRANTY; DEFENGE OF TITLE. The following provisions relating to ewnership of the Property are a part of this Mﬂrigage

Title. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee simple, frae and clear of all liens
and encumbrances other than thosa set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, pﬂwer. and authority to
exacute and deliver this Mortgaege to Lender.

Dafense of Titie, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title jlﬂ the Property against
the lawful claims of all persons, In the event any action or proceeding is commenced that questions Grantor's title of the interest of Lender
under this Mortgage, Grentor shall defend the action at Grantor's expense. Grantor may be the nominel party in such proceeding, but
Lender shall be entitied to participats in tha proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or causse t¢ be delivered, to Lender such instruments as Lender may request from time m tima to permit such

participation.

Compliance With Laws. Grantor warrants that the Property end Grantor's use af the Property complies with all E}HETIHE applicabla laws,
ordinances, and reguiations of governmental authorities. -

Survival of Heprosentations and Warranties. Al representations, warranties, and agreements made by Grantor in this Mortgage shall
syrvive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and Effer:t until such time as

Grantor's indebtedness shatl be paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are 8 part of this Mortgage:

Notice of Procesdings. Grantor shall immediately notify Lender in writing should all or any part of the Property become subject te any
condemnation gr expropriation progeedings or other similar progesdings, including without limitation, any condemnation, confisceation,
gminent domain, inverse condemnation or temporary requisition or taking of the mortgaged Proparty, or any part or. parts of the Propearty.
Grantor further agress to promptly take such steps as may be necessary and proper within Lender's sole judgment and at Grantor's
expense, to defend any such condemnation or exprapriation proceedings and obtain the proceeds derived from such proceedings. Grantor
shall not agree to any settlernent or compromise or any condemnation or expropriation claim without Lender’s prior written consent.

Lender's Participation. Lender may, at Lender's sole option, elect to participats in any such condemnation or expm;:nﬁiatiﬁn proceedings and
be represented by counsel of Lender's choice. Grantor agrees to provide Lender with such documentation as Lender may request to permit
Lender to so partcipate and to reimburse Lender for Lendar’s cosis associated with Lender's participation, |n=r:1ud|ng Lender's reasonable
altorneys’ fees.

Conduct of Proceeadings. If Grantor fails to defend any such condemnation or expropeiation proceedings to Lﬂﬁdﬂ!’?& satisfaction, Lender
may undertake the delense of such a proceeding for and on behslf of Grantor. To this end, Grantor irrevocably appoints Lender as
Grantor's agent and attorney-in-fact, such agency being coupled with an interest, to bring, defend, adjudicate, settie, or otherwise
compromise such condemnation or expropriation claims; it being understoocd, however, that, unless one or more Events of Default (other
than the condemnation or expropriation ¢f the Property} then exists under this Mortgage, Lender will not agree to any final settlement or
compromise of any such condemnation or exproprigtion cleim without Grantor's prior approval, which approval shaEI not be unreasonably

withheld.

Application of Neot Proceeds. Lender shall have the right to receive all proceeds derived or to be dernived !r&m the condemnation,

expropriation, confiscation, aminent domain, inverse condemnation, of any pormanent o temporary reguisition or tak:ing of the Property, or
any part or parts of the Property {"condemnation proceeds™). In the event that Grantor should receive any such candemnation proceeds,

Grantor agrees to immediately turn over and to pay such proceeds to Lender. Al condemnation preceeds, which ara received by, or which
are payable to either Grantor or Lender, shall be applied, at Lender's sole option and discretion, and in such manner as Lender may

determine {after payment of all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender}, for
the purpose of: (a} replecing or restoring the condemned, expropriated, confiscated, or teken Property; or (b reducing the then
outstending balance of the Indebtedness, together with interest theraon, with such payments being applied in the manner provided in this
Mortgage. Lender's receipt of such condemnation proceeds ﬂncl the application of such proceeds as providaed in lhlS Mortgage shall not

affect the lien of this Mortgaga.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relanng ln governmental taxes,
fees and charges are a part of this Mortgags: .

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to t!ﬁis Moaortgage and take
whatever other action is requested by Lander 1o perfect and continue Lender's lien on the Resl Proparty. Grantor shall reimburse Lender for
all taxes, as described below, togethar with all expenses incurred in racording, perfecting or continuing this Mﬂ!’!gﬂgﬁ, including without

limitation all taxas, fees, documantary stamps, and other charges for recarding or registering this Mortgage.

Taxss. The following shall constitute taxes to which this section applies: ({1} a specific tax upon this type of Mmtﬁage or upon all or eny
part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or raquirad (0 deduct from

payments on the Indebtedness secured by this typa of Mortgage; (31 a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (4} a specific tax on all or any portion of the Indebltedness or on payments of principal and interest made by

Grantor.

Subsequant Taxes. |f any tax 1o which this saction applies is enacted subsequent to the date of this Mortgage, this event shzlf have the
same effect as an Event of Default, and Lender may exercise any or all of its avsilable remedies for an Event of Default as provided below
uniess Grantor either (1} pays the tax before it becomes delinguent, or (i contests the tax as provided sbove in the Taxes and Liens
section and daposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The {ollowing provisions relating te this Morigage as a8 securily agreement are a part of
this Mortgage:

Security Agreament. This instrument shall constitute a Security Agreement to the extent any of the Property cnhstitutES fixtures, and
Lender shall have all of the rights of a sacured party under the Unitorm Commoercial Code as amended from time to time.

Sacurity Intaraest. Upon request by Lentder, Grantor shall take whatever action is requested by Lender to perfect and continue Lender’s
sacurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Granior shall relmburse Lender for all expenses incurred in perfecting or continuing this security interest. :Upon default, Grantor
shall not remove, sever or deiach the Personal Property from the F'rﬂpﬂrw Upon default, Grentor shall assemble any. Personal Property not
aifixed to the Property In a manner and at a place reasonably convenient to Grantor and Lender and make it available m { ender within three

(3) days after receipt of written demand from Lender to the extent permitted by applicable law,

Addresses. The mailing addresses of Grantar {debtor} and Lender {secured party) from which irformation cnncﬂrninj; the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code} are as stated on the first page of this
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Meorigage.

FURTHER ASSURANCES: ATTORMEY-IN-FACT. The following provisions relating to further sssurances and ﬂt!ﬂi’nﬂ?*ln*iﬂﬂl are g part of this
Mortgage: 25

Furthor Assurances. At any tims, and from time 10 time, upon request of Lender, Grantor will make, execute and deliver, or will tause 10
ba made, executad or delivered, to Lender or to Lender's designes, and when raquested by Lender, cause to be filed, recorded, refited, or
rerecorded, ns the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortpages,
deeds of trust, security deads, sacurity agreements, financing statemants, continuation statements, instruments of further assturance,
certilicates, and other documents as may, in the sole opinion of Lender, be necessary or dasirable in arder to effectuate, complets, perfect,
continue, or praserve (1) Grantor's obligations undar the Note, this Mortgaga, and the Helated Documents, and {2} the liens and
sacurity interests crested by this Mortgage as first and prior liens on tha Property, whather now owned or hereafter scquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters refarred to in this paragraph.

Attornay-in-Fact. i Grantor fails to do any of the things rafarred to in the preceding paragraph, Lender may do s0 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably eppoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivaring, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sple
opinion, to accomplish the matters referred to in the preceding paragraph. |

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances securad by this Mortgage, when due, and
otherwise performs a¥f the obligations impesed upon Grantor under this Mortgegs, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination ot any financing statemeant on file evidencing Lendetr's security interast in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reascnabla termination fge as determined by Lender

from time {o time, _.
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mmtgaga:?@

Payment Dafault. Grantor fails to make any payment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment {or taxes or insurance, or
any other paymant necessary to prevent filing of or to effect discharge of any lian. -'

Othar Dotaults. Grantor fails to comply with or to perform any other term, obligation, covenant of condition cnntainiari inn this Mortgage or
in any of the RAelated Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other

agreement between Lender and Grantor. |

Default In Favor of Third Parties, Should Grentor default under eny ioan, extansion of credit, security ﬂgreemefm, purchase or sales
agreament, or any other ggreement, in favoer ol any other creditor or person that may materially atfect any of Grentor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documaents.

False Statements. Any warrenty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf, or made by
Guarantor, or any othaer guarentor, endorser, surety, of accommodation party, under this Morigage or the Relsted Documents in connaction
with the obtaining of the Indebtedness evidenced by the Note or any sacurity documant directly or Indirectly securing repayment of the
Note is false or misleading in any material respect, either now or at the time made or furnished or becomes falsa or misigading at any lime

thareafter. |

Defective CoYlateratization. This Mortgage or eny of the Related Documents ceases to be in tull force and effact (including feilure of any
collateral document to create a valid and perfectad security interest or lien} at any time and for sny reason. 5

Denth or insolvency. The dissolution of Grantor's [regardiess of whether election 1o continue is made), any member withdraws from the
limited ligbility company, or any other termination of Girantor's existence as a going business or the death of any member, the inselvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for tha benefit of creditors, any type of creditor
workout, or the commencemant of any proceading under any bankruptcy or insoivency laws by or against Grantor.

Craditor or Forfeiture Procesdings., Commencement of foreclosure or forfeiture proceedings, whether by judicisl. proceeding, self-help,
repossession or any other methed, by any creditor of Grantor or by sny governmential agency against any property securing the
indebtedness. This includaes a garnishment of eny of Grantor's accounts, including deposit accounts, with Lender. Howaver, this Evant of
Defsult shall not apply if there is & good faith dispute by Grantor as to the validity or raasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceading and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

adequate reserva or bond for the dispute. _

Exacution: Attachment. Any exscution or attachment is levied against the Property, and such execution of Ettacﬁ_mﬂnt is not set aside,
discharged or stayed within thirty {30) days afier the same is lavied,

Ghangs in Zoning or Public Restriction. Any change in any zoning ordinanca or regulation or any other public restriction is enactaed, adopted

or imptemnented, that limits or defines the uses which may be made of the Property such that the present or intend@d usa of the Property,
as spacified in the Related Documents, would be in violation of such zaning ordinance or requiation or public restriction, as changed.

Dafault Under Other Lien Documents. A default occurs under any other mortgege, deed of trust or security agra&m;hm covering all or any
portion of the Property. _;

Judgmant., Unless adequataely covered by insurance in the opinion of Lendet, the entry of & final judgmant for fhE payment of monoy
involving more than ten thousand dollars {$10,000.00) against Grantor and the failure by Grantor to discharge the same, of causs it 10 be
discharged, or bonded off to Lender's satisfaction, within thirty {30) days from the date of the order, dacree or process under which or

pursuant to which such judgment was enterad.

Braach of Other Agresment. Any breach by Grantor under the terms of any other agreemant between Grantor Hru:i t ender that is not
remedied within any grace period provided therein, including without limitation any agresament concerning any indebteriness or other

obligation of Grantar to Lender, whether existing now or later. _

Events Affecting Guarantor. Any of the preceding events oCCcurs with respect 1o any Guarantor, or any other guarﬁntur, endorser, surety,
or accommodation party of any of the indebtadness or any Guarantor, or any other guarantar, endorser, surety, of accommodation party
dies or bacomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of tha Indebtedness.

Adversas Changse, A matarial adverse change occurs in Grantor's finencial condition, or Lender believes the pfnspect of payment or
performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Detault and at any time theresfter, Lendet, é! tender's option, may
exercisa any one or more of the following rights and remedies, in nddition to any other rights or remedies provided by law!

Accelerate Indebtedness. lLender shall have the right at its option without notice to Grantor to declare the entira 1ndﬂbtedness immediataly
due and payable, including any prepayment penaity that Grantor would be required to pay,

UCC Hemedias. With respact to all or any part of the Personal Property, Lender shall have gl the rights and rematiies of a sacured party
undar the Unitorm Commarcial Code. :

Collact Hents. Lender shall have the right, without notice to Grantor, to take nossession of the Property end collect the Rents, including
amounis past due snd unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. [n furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Bents are
coltected by Lender, then Grantor irrevocably designates Lendsr as Grantor's stiorney-in-fact t¢ endorse instrumems received in payment

tharsof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by lenants or n@har usaers 1o Lender in
response {o Lender's demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds for the
damand existed. Lander may exerclse its rights under this subparagraph eithar in parsen, by agent, or through a mcéivan

Appoint Receiver. Lender shell have the right 1o have a receiver appointad to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operaie the Propeny preceding foreclosure or sale, and to collect the Hents from the
Property and apply the proceeds, over end shove the cost of the racaivership, ageinst the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appotntment st 8 receiver shall exist whather or not the apparent value of the Property
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exceeds the indebtedness by a substartial amount. Employment by Lender shall not disqualify a person from seruingéaﬁ a receaiver,
Judicial Foraclosurse. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Pmpeﬁty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, sfter giving
notice of the time, place and terms of sale, together with a description of the Proparty to be sold, by publication once a week for three (3)
successive weeks in some newspaper published in the county or ceunties in which the Rea! Property to be sold is located, to sell the
Property (or such part or parts theregf as Lender may from time to time elect to sell} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public gutcry, 1o the highest bidder for
cash. iIf there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property 1o be sold is {oceted. i no newspaper is published in any county in which any Real Property 16 be sold is located, the notice
shall be published in a newspaper publishad in an adjoining countly for thrae (3} successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated lor the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Maortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Froperty marshalled. In exercising Lender's rights and remedies, Lender shall be free to Eﬂ" all or any part of the
Froperty together or saparately, in one sale or by separate sales. -

Deficiency Judgment., If permitted by applicable law, Lender may obtain a judgment for any delisiency remaining :r; tha Indebisdness due
to Lender after application of all amounts raceived from the exercise of the rights provided in this section. |

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is sold as provided ﬂbﬂ‘é’ﬂ ar Lender otherwise
becomes entitied to possession of the Property upon default of Gramtar, Grantor shall become a tenant at sufferance of Lender or the

purchaser of the Property and shali, at Lender's option, either (%} pay a reasonable rental for the use of the Prﬂ;}erw. or {2} vacate the
Property immediately upon the demand of Lender. |

Other Remadies. Lender shall have all othar rights and remsadies provided in this Mortgage or the Note or availahle at?ﬁlaw Or in egquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the F‘rﬂpeny marshatled.
Inn exercising its rights and remedies, Lender shall be free to sell afl or any part of the Property together or saparataly. in one sale or by
separate sales, Lender shall be entitled to bid at eny public sale on aYl or any portion of thae Property, -

Notice of Sale. Lender shall give Grantor reasonable notice af the time and place of any public sala of the Personal é’rnp&rw or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be madﬂ in conjunction with

any sale of the Real Property.

Elaction of Remadias. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, anﬂ an election to make
expenditures or to take action 1o perform an obligation of Grantor under this Mortgage, after Grantor's failure to parform, shall not affact
Eender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otharwise shall be construed so as to limit or
rastrict the rights and remadies availabie tc Lendar folfowing an Event of Default, or in any way to limit or restrict the rights and ability of
t.ender to proceed directly against Grantor and/or against any other co-maker, guarantor, suraty or endorser and/for !;ﬂ procead against eny
other coliateral directly ar indirectly securing the Indabtadness. |

Attornays’ Fees; Expanses. | Lender institutes any suit or action to enfarce any of the terms of this Mortgage, Lanijﬂr shall be entitled to
recover such sum as the court may adjudge reasonablae as attorneys’ fees at trial and upen any appeal. Whether or not any court action is
involved, and tc the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are inecessary at any tims
for the protection of its interest or the enfarcement of its rights shalf become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attornays' fees and Lender's legal expenses, whether orinot there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctiony},
appeals, and any antiﬂipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foreclosure
reports), suweynrs reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Grantﬂr also will pay any

court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit and any%nuticﬂ of sala shall be
given in writing, and shall he effactive when actusally dalivered, when actually received hy telefacsimile {uniess otherwise requirad by law), when
deposited with a nationally recognized overnight courier, or, if malled, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, directed to the addresses shown noar the beginning of this Mortgage, All copies of notices of foreclasure from
the holder of any lien which has pricrity over this Mortgage shall be sent to Lender's address, 8s shown near the beginning of this Maortgage.

Any party may change its address for notices under this Mortgage by giving formal written notice to the othar parties, specifying that the
purpose of the notice is to change the party's address, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, If there is more than one Grantor, any notice given by Lender to any Grantar is

deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mﬂrtgagﬂ, together with any Related Documents, constitutes the entire understanding and agreeinent af the parties as
to the matters set forth in this Mortgage. No slteration of or amendment to this Mortgage shall be effective un!ea:a given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment, -

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lﬁhder, upon request, 3
certified statement of net oparating income raceived from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income”™ shall mean all cash receipts from the Property less alt cash axpend:tures maeade in connection

with the operation of the Property.

Caption Headings, Caption headings in this Moartgage are for convenience purposes only and are not to be used to intﬂrpret or define the
provisions of this Mortgage. |

Governing Law. This Mortgage will bn gﬂvamﬂd by federal law nppﬂcnhlﬂ to Lender and, to the axtent not pfﬂﬂmpm:! by faederal law, tha
faws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been acceptad h',r Lender in the State of

Alabama,.

Choica of Venue. Iif there is 8 lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the cnurts of JEFFERGON
County, State of Alabama. '

No Waiver by Lender. Lender shall not be deemed to have waivad any rights under this Mortgage uniess such waiﬁ:er 58 given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as & waiver of such right or any
other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a walver of Lendér's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor. any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's aobligations a&s 1o any future
transactions. Whenever the consent of Lender is required under this Mortgege, the grenting of such consent by Lender in any instance
shall not constitute continuing consent to subseqguent instances whare such consent is raqguired and in all cases Euﬂh cansent may be

granted ar withheld in the sale discretion of Lendar.

Savarability.  a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unﬂnf&rc&ahle as to any
circumstance, that finding shall not make the offending provision illegal, invalld, or unenforceeble as to any other circtmstance. |f feasible,
the offending provision shall be considered modified so that it bacorres legal, valid and enforceable. if the offending provision cannot be s0
modified, it shall be considered deloted from this Morigage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Martgage.

Non-Liahility of Lender, The relationship hetween Grantor and Lender created by this Mortgage is strictly a debtor and creditor relationship
and not fiduciary in nature, nor is the relationship to be construad as creating any partniership or joint veniure between Lender and Grantor.
Grantor s exercising Grantor's own judgment with raspect to Grantor's pusiness. All infoermation supptied to Lender is for Lendaer's
protection only and no other party is entitled to rely on such infarmation. There is no duty for Lender to raview, inspect, supervise or
inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that Lender may feasonably rely on all
information supplied by Grantor to bLender, together with all representations and warranties given by Grantor 1o Lender, without
investigation or confirmation by Lender and that any investigation or {allure to investigate wili not diminish Lender's right to so rely.
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Merger. Thera shall ba no merger of the interest or estate created by this Mortgage with sny ather inlerest or EEIEIE in the Property at any
time held by or for the benafit of Lender in any capacity, without the wtitten consent of Lender. |

Sola Discretion of Lendsr. Whenever Lender's consent or approval is required undaer this Mortgage, tha decision aa to whether or not {o
consent or approve shall be in the sale and exclusive discretion of Lender end Lander's decision shall be final and cﬂnnlusw&

Succassors and Assigns. Subject to any limitations statad in this Motigage on transfer of Grantor's interast, this Mﬂﬂgﬂgﬂ shall be binding
upon end inure to the benefit of the perties, thoir successors and assigns. If ownership of the Property becomes vested in 8 person other
than Grantor, Lendar, without notice to Grantar, may deal with Grantor's succassors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Martgage or Hability under the indebiedness.

Time is of tha Essenca. Time is of the essance in the performance of this Mortgage.

Waiva Jury. Afl partios to this Mortgyage hereby waiva the right to any jury trial in any action, proceeding, or cuuntarclﬂim brought by any
party against any other party. |

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benatits of the homestaad Examptlﬂn laws of the State
of Alabama as to &l Indebtedness secured by this Mortgags.

DEFINITIONS. The following cepitalized words and terms shall have the foliowing meanings when used in this Mnngagﬂ Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in fawlul money of the United States of America. Words and terms
used in the singular shall includa the plural, 8nd the plural shall include the singular, as the context may require, Words and tarms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai Code:

Borrowser. The word "Borrower” means DONOVAN BUILDERS, LLC and includes all co-signers and co-makers srgnmg the Nate and all their
successors and assigns,

Default. The word "Default™ means the Detfault set forth in this Mortgage in the section titled "Dalault”™,

Environmental Laws. The words "Environmental Laws” mean any and all stete, federsl and local statutes, ragulminns and ocrdinances
ralating to the protection of human health or the environment, including without Hmitation the Comprehensive Environmantal Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 5601, et seq. "UCEHULAT], the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-483 {("SARA"}, the Hazardous Materials Transportation Act, 43 U.5.C. Sectien 1801, et seq.,
the Hesource Conservation and Recovary Act, 42 U.5.C. Section 6901, et seq., or other applicable statla or faﬂem! faws, rules. or

ragulations adopted pursuant thereto.

Evant of Default. The words "Event of Default™ mean individually, collectively, and interchangeably any of the EUEF‘HS ﬂf default set forth in
this Mortgage in the evants of default section of this Mortgage. -

Grantor. The word "Grantor” means DONOVAN SUILDERS, LLC.

Guarantor. Tha word "Guarentor”™ means any guaranter, surety, or accommadation party of any or all of the Indei}tdnem, and, in each
case, the successors, assigns, heirs, personal representatives, exacutors and administrators of any guarantor, sum:w, or accommuadation

party.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor, or any other guerantor, endorser, surety, or ﬂccnmmudﬂtmn party to
{ ender, including without fimitation & guaranty of all or part of the Note. -

Hazardous Substances. The words “Hazardous Substances™ mean materials that, because of their quantity, cunt:enlmlmn or physical,
chemical or infectious characieristics, may csuse or pose A prasent or potential hazard 10 human health or tha environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handisd. The words "Hazardous
Substances” are usad In their very broadest sense and inciude without limitation any snd all hazardous or toxic substances, matearials or
waste as definad by or fisted under the Environmantal Laws. The term "Hazardous Substances” also includes, wﬂhuut limitation, petrolaum

and patraleum by-products or any fraction thereof anag asbestos.,

improvaments. The word "Improvements™ means ell existing and future improvements, buildings, structures, mnbs!a homes affixed on the
Real Property, facilitias, additions, replacements and other construction on the Rea! Property.

Indabtedness. The word "lndebtedness" means all principal, inmerest, and other amounts, costs and expenses pﬂvah!e under the Note or
Related Documents, togethar with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents end any emounts expendsd of aduanﬂad by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with intarest on such amounts as providaed in this Mortgage. Specifically,
withowut limitation, Indebtedness includes all amopunts that may be indirectly secured by the Cross- Cl‘.‘l”ﬂtﬁl‘ﬂllzﬂt!ﬂn provigion of this

Mortgage.
Lender. The word "Lendar” means ServisFirst Bank, its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Mote. The word "Note" means tha promissory note dated ~anuary 21, 2016, in the original principal amnunt of $233 00G.00
from Grantor to Lender, together with all renewals of, extensions of, mndtlmﬂtmnﬁ otf, rafinancings of, {:nnsni:datmns of, and substitutions
for tha promissory note or agreamsnl. -

Parsonal Property. The words "Personal Propaerty™ mean all equipment, fixtures, ond other articles of personel prﬂ;:lﬂrw now or hereafter
owned by Grantor, and now or herasfter attached or affixed to the Renl Property; together with ail accessions, parts, and additions 1o, ail
replacements of, and ali substitutions for, any of such property; and together with all proceeds {inciuding without llf’ﬁltﬂtiﬂn all insurancse

proceeds and refunds of pramiums) from any sale or other disposition of the Froperty.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Rea! Proparty, The words "Real Property” maan the real property, interests and rights, as further described in this Mnrtgaga

fielated Documents. The words “RAelated Documents™ mean all promissory notes, credit agreaments, loan ﬂgrﬂemants, anvironmental
agroeements, guarantias, security agresments, mortgages, deeds of trust, security deeds, collateral morigages, and all other instruments,
agreemeants and documants, whether now or hereafter existing, executed in connection with the Intdabtedness. -

Rente. The word "Rents”™ means all present and future rents, revenuas, incoma, issues, royalties, profits, and mhar benetits derived from
the Property. |

GAANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 13 GIVEN UNDER SﬁL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALEE{}JST MENT AEEHDENG TO LAW,

GRANTORy P
Dong¥an-Builders; LLC Donovap Builders, LLC >
a7/ e o % / f["’# e .,

)
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k Denovan, Sr., Member n::hi:lle Donovan, M Matmgm 2
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

- STATE OF ALABAMA

COUNTY OF SHELBY

|, B. CHRISTOPHER BATTLES, a Notary Public in and for said County, in
said State, hereby certify that Jack Donovan, Sr., whose name as Member of
Donovan Builders, LLC and Michelle Donovan, whose name as Managing
Member of Donovan Builders, LLC, are signed to the foregoing instrument, and
who are known to me, acknowledged before me on this day that, being informed
of the contents of this instrument, they, as such officers and with fullf@ authority

executed the same voluntarily tor and as act of said limited liability comp@any*

Given under my hand and official seal this 21st day of January, 2016.

Notary R blic—
My Commission Expires: 02/22!2017

5. CHRISTOPHER EQTTLES
Notary Public, State of Aldbama
Alabama State At Large
My Commission Explres
Fabruary 22, 2017

o Filed and Recorded

Ay TR Official Public Records
.:5-? //L[\.-} Judge James W. Fuhrmeister, Probate Judge,
4 Ve [ County Clerk
. Lo Shelby County, AL
“1\’_ J*" ] 02/02/2016 03:30:44 PM
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