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This instrument prepared by:
B. Christopher Battles

3150 Hwy. 52 W,

Petham, AL 35124

ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also iIs secured by a mortgage

or other security instrument on which the recording tax in the full amount of the indebtedness has already been
paid. |

THIS ASSIGNMENT OF RENTS dated January 21,2016 o 546 and executed between DONOVAN BUILDERS,
1L.C (referred to below as "Grantor") and ServisFirst Bank, whose address is 850 SHADES GHEEK PKWY, SUITE
200, BIRMINGHAM, AL 35209 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securi?y interest in, and
convays to Lender all of Grantor's right, titie, and interest in and to the Rents from the following described Property

located in SHELBY County, State of Alabama: |

Lot 232, according to the Survey of Grey Qaks, Sector 2, Phase 2, as recorded in Map Book 45, Page 14, in the
Probate Office of Shelby County, Alabama. :

The Property or its address is commonly known as Lot 232, Grey Oaks, Pelham, AL 35124

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures &ll obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender. or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether how
existing or hereafter arising, whether related or unrelated to the purpose ol the Note, whether voluntary or otherwise, whether dug or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individuslly or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whather recovery upon such amounts may
be or hereafter may becorne barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may

become otherwlse unenforceabie.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AHD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I5 GIVEN AND ACCEFTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Aelated Documants, Grantor shall pay to {ender all
amounts secured by this Assignment as they become due, and shall strictly parform alt of Grantoer's obligations under th{s Assignment. Llinless
and until Lender exercises its right 10 collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may
ramain in possession and controf of and aperate and manage the Property and collact the Rants, provided that the granting of the right to coliect
the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding. |

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantar warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, hens, encumbrances, and c[ﬂifns except as disclosed
to and accepted by Lender In writing. |

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and 1o assign ﬂnﬁ convey the Rents to
fender, :

No Prior Assignmant. Grantor has not previously assigned or convayed the Rents to any other person by any insirumiant now in force.

No Further Transfer. Grantor will not sell, assign, encumber, o7 otherwise dispose of any of Grantor's rights :n the Rents except as
providsad in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lLender shall have the right at eny time, and even though no defaiu!t sl‘aa!i have occurred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the fﬂilnv{ing rights, powers and

authority:

Notica to Tenants. Lender may send notices to any and all tenants of tha Property advising them of this Assignm&ntﬁ and directing all Rents
to be paid directly to Lender or Lender's dgent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and receive from t;hﬂ tenants ar from any
other persans liable therefor, all of the Rents; institute and carry on afl legal proceedings necessary for the protection of the Froperty,
including such proceedings as may be necessary to recover passession of the Property; collect the Bents and remove any tenant or tenants

ar other persons from the Proparty.

‘Maintain thse Property. Lendar may enter upon the Property to maintain the Property and keep tha same in repair; tt_jr pay the costs tthElE]f
and of all services of all employeas, including their equipment, and of all continuing costs and expenses of maintaining the Property in
praper repair and condition, and also to pay ell taxes, assessments and water wilities, and the premiums on fire and other insurance

effected by Lender on the Property.

Compliance with Laws. Lender may do any spd all things to execute and comply with the laws of the Staie of Aiali:ama and aiso ali other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property. :

L sase the Property. Lander may rent or lease the whols or any part of the Property for such term or Lerms ﬂﬂd%ﬂn such cenditions as
Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as bender may deem appropriate, either in Lender's namé or in Graptor's name,
to rent and manage the Property, including the collection and application of Rents. ;

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem ap@prumiate and may act
axclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shali not be reguired to do any of the foregoing acts or things, and the .fact ihﬂt Lender shall have
perfarmed one or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with the Property shall be for Grantui"s account and Lender
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may pay such costs and expensaes {from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by
it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expendituras made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of the indebtednass secured by this
Assignment, and shall be payabla on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtadnass whan dus and otherwise performs alf the obligations imposed upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment
and suitable statements of tarmination of sny financing statament on file evidencing Lender’s security interest in the Rents and the Property.
Any termination fae required by faw shall ba peid by Grantor, if permitied by applicable {aw. 5

LENDER'S EXPENDITURES. i any action or proceeding is commenced that would materially affect Lender's interast in the Property or if Grantor
fails to comply with any provision of this Assignment or any Related Documents, including but not imited to Grantor's failure to discharge or
pay when dua any amounts Grantor is required to discherge or pay under this Assignment or any Related Documents, Lender on Grantor's
hehalf may {but shall not be obligated o) take any action that Lendar deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the Proparty and paying all costs for
insuring, maintaining and preserving the Property. Al such expenditures incucred or paid by Lender for such purpeses will then besr intarest at
tha rate charged under the Note, or the maximum rate permitted by law, whichevar is less, from the date incurred or paid: by Lendar to the date
of repaymant by Grantor. All such expenses will become a part of the indebtedness and, at Lander's option, will {A} be payable on demand;

(B} be added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either
(1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be wrested as a balloon payment which will be

due and pavyakble at the Note's maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition o all other
rights and remadies to which Lender may be entitled upon Default, |

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment;

Paymant Default. Grantor fails 10 make any payment when due under the {ndebtedness,

Othar Defaults. Grantor fails 1o comply with or to perform any other term, obligation, covenant or condition [:Dﬂlﬂil"liﬂtf in this Assignmant
or in any of the Related Documents or 1o comply with or to perform any term, obligation, covenant or condition contained in any other

agreement between Lender and Grantor.

Defauit on Other Paymants. Fallure of Grantor within the time required by this Assignment to make any payment lor gtﬂxas ar insurance, of
any other payment necessary to pravent filing of or te effect discharge of any lien. -r

Default in Favor of Third Partias. Any guarantor or Grantor dafaults under any loan, extension of credit, security agreamant, purchase or

sales agreement, or any other agreement, in favor of any other ¢reditor or person that may matenally atiect any of any guarantor's or
Grantor's proparty or ability to perform their respective obligations under this Assignment or any of 1he Related Ducumentﬁ.

Falso Statements. Any warranly, representation or statement made or furnished to Lender by Grantar or on Grﬂniﬂi’s behalf, or made hy

Guarantor, of any other guarantor, endorser, surety, or accommodation party, under this Assignment or the Related Documents in
connaciion with the obtaining of the indebtedness avidenced by the Note or any security document directly or indirectly securing repayment
of the Note is false or misteading in any material respect, either now or at the time mada or furnished or becomaes false or misieading at any

time thereaftar.

Dafactive Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and elfect {lincluding failure of any

collateral document to create a valid and perfected security interest or lien) at any time and for any reason, _;

Death or Insoivency. Tha dissolution of Grantor's {regardless of whether election to conlinue is made), any membér withdraws from the

limited liability company, or any other termination of Grantor’'s existence as a going business or the death of any men@har, the inselvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any sssignment for the benefit of creditors, any type of creditor
workout, or the commencament of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Craditor or Forfeiture Proceedings. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceading, self-help,
repossession of any other method, by any creditor of Grantor or by any governmental agency against the Rents or any property securing
the Indebtedness. This includas a garnishment of any of Grantor's atcounts, including deposit accounts, with Lender, However, this Event
of Default shall not spply if there is a8 good feith dispute by Grantor as to the validity or reasonableness of the claim which is the basis o
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits with
Lendar monies or a suraty bond for the creditor or forfeiture proceading, in an smount determined by Lender, in its sole discretion, as being

an adaquate reserve or hond for the dispute.

Execution: Attachment. Any execution or attachment is levied against the Property, and such execution or atmﬂhfnent 12 not set aside,
discharged or stayed within thirty {30) days after the same is lavied. i

Change in Zoning or Public Rastriction. Any change in any zoning ordinance or regulation or any other puhblic restrimicfm is anacied, adopted
or implemented, that limits or dafines the uses which may be made of the Property such that the present or intended uss ot the Property,
as specified in tha Related Documents, would ba in vielation of such zoning ordinance or regulation or public restriction, as changed.

Dafault Under Other Lien Documents. A default occurs under any other mortpage, deed of trust or security agreemént covering alt or any
portion of the Properly.

Judgmant. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment for "ﬂﬂ payment of maney
Invalving more than ten thousand doliars ($10,000.00) against Grantor and the failure by Grantor to discharge the seme, or cause It to ba
discharged, or bonded off to Lender's satistaction, within thirty (30) days from the date of the order, decres or process under which or

nursuant to which such judgment was entered,
Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, of any other guarahmr, endorser, surety,
or accommodation party of any of the indebtedness or any Guarantor, or any other guarantor, endorser, surety, or iaccommodation party
dias or becomes incompetent, ar revokes or disputes the validity of, or liability under, any Guaranty of the Indebtsdness.

Adverse Change. A material advorse change occurs in Grantor's financial condhtion, or Lender believes the prospect of payment or

performance of thae indebtadness is impairad. :

RIGHTS AND REMEDRIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter, Lﬁndﬂrémﬂv exercise any one
or more of the following rights and remedies, in addition to any other rights or remaedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire lndéhlﬂdnﬂss immediately
due and payable, including any prepayment penalty that Grantor would be required to pay. i

Colisct Rents, Lender shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness.: In turtherance of this
right, Lender shall have all tha rights provided for in the Lender's Hight to Receive and Collect Rents Section, abova. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the seme snd collect the proceeds. Payments by tenants or cthar users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right o have a recaiver appointed to take possassion of all or any part of :Thﬂ Property, with the
power to protect and preserve the Property, to operate the Praperty preceding foreclosure or sale, antd 1o collect the Rents from the

Proparty and apply the proceads, over and above the cost of the receivership, against the indebtedness. ihe receivar may serve without
bond if permitted by law, Lendar's right to the appointment of & receiver shall exist whether or not the apparant vatue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fram serving as a receiver.

Othar Ramadies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Ramadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remeady, anﬁ an elgction to make
gxpenditures or to take action to perform an obligation of Grantor under this Assignment, sfter Grantor's failure to perform, shall not alect

Lender's right to declare a default and exercise its remedies. _
Attornays' Fees; Expanses. |f Lendsr institutes any suit or action to enforce any of the terms of this Assignmenyt, Lerider shall be entitled to
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recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
invalved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of ifs intaerest or the enforcement of its rights shall become a part of the Indebtedness payable on ‘demand and shall bear

interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciu}de, withaut limitation,
however subject to eny limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether of not there is a lawsuit,

including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or vacate any auiomatic stay of injunction),
appeals, and any ﬂnttcipated post-judgment collection services, the cost of searching recards, obtaining titke repﬂrté {including foreciosure
reports), survavors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extant permitted by &ppltcatﬁﬁ faw., Grantor
atso will pay any court costs, in addition to all other sums provided by law. |

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and ﬂgjrﬂﬂment ot the parties
as to the matters set forth in this Agsignment. No alteration of or amendment to this Assignment shall be effectiva un!ess given in writing

and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1o be used m interpret or define the
provisions of this Assignment. '

Governing Law. This Assignmant will be governed by federal l[aw applicable to Lendar and, toc the extant not pmﬂmptﬂd by faderal law, tha
laws of tha State of Alabama without regard 1o its cenfiicts of law provisions. This Assignmant has bean accepted: !:w Landar in tha State

of Alabama.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the cnurts of JEFFERSON
County, State of Alabama. |

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or eatata in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases whero there is more than one Borrower or Grantor, then all words used in this Assignmant in the singular
shall be deemed to have bean used in the piural where the contaxt and construction so require. {2} If more than one person signs this
Assignment as "Grantor,” the gbligations of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue
any ong or more of the Grantors. if Borrower and Grantor are not the same person, Lender need not sue Borrower lirst, and that Borrowet
neod not he joined in any lawsuit. {3} The names given to paragraphs or sactions in this Assigrment are for uﬂnuamlnc:ﬁ purposes only.
They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lander shall not be deamed to have waived any rights under this Assignment unless such wéiver IS given in writing
and signad by tendar. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such rignt or any
other right. A waiver by Lender of & provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of

dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance

shall not constitute continuing consant to subsequent instances where such consent is required and in all cases: sur:h consent may be
granted or withheaid in the sole discretion of Lendar. .

MNon-Liability of Lender. The relationship between Grentor and lLender created by this Assignment is strictly ;ja dabtor and creditor
ralationship and not fiduciary in nature, nor is the relationship tc be construed as creating any partnership or joint venture between Lender
and Grantor. Grantor is exercising Grantar's own judgment with respect to Grantor's business. Al information supplied to Lender 1s for
Lender's protection only and no other party is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise
or inform Gramtor of any matter with respect to Grantor's husiness. ifender and Grantor intend that Lender may: reasonably rely on all
information supplied by Grantor to Lender, together with all representations and warranties given by Grantor 1o Lender, withowt
investigation or confirmation by Lander and that any investigation or failure to investipate will not diminish Lendar’'s nght to 50 rely.

Noticas. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when aciually delivared,
when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationatly m{:ugmzﬂci ovarnight courier,
or, if mailed, whean deposited in the United States mail, as first class, certified or registerad mail postage prepaid, dtrE{:lEd to the addresses
shown near the beginning of this Assignmeni. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor

agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required I:w faw, if there is more
than one Grantor, any notice given by Lender to any Grantor is deemed {0 be notice given to all Grantors.

Powers of Attorney. The varicus agencigs and powers of attarney conveyed on Lender under this Assignment are gmnted for purposes of
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Saverability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or U&Enlﬂrﬂﬂﬁblﬂ as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. 1f feasibie,
the offending provision shall be considered modified so that it becomes legal, valid and enferceable. If the offending provision cannot be so

modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, validity or anforceability of any other provision of ﬂ'liE; Assignment,

Sola Discretion of Lender. Whenever Lender's consent or spproval is required under this Assignmaeant, the decision ajs to whethar or not to
consent or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive.

Surcessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be
birding upor: and inure to the benefit of the parties, their successors and assigns. H ownership of the Property bacomes vasted in & person
othwr than Hrantor, Lender, withou{ notice to Grantor, may deal with Grantor's successers with reference to this Assignment and the
Indeotedness by vrav of forbearance or extension without releasing Grantor from the obligations of this Aﬁstgnmﬂnt ar liability under the

Indeb'edness.

Tinn is of the Essunce. Time is of the essence in the performance of this Assignment,

Weiva Jhury. Al parties to this Assignmant hereby waiva the right to any jury trial in any action, proceaeding. or cnuntarr.:lllm hrought by any
party against any other party,

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemptmn laws of the State
of Alabama as to all Indebtedness sacurad by this Assignmaent.

BEFINITIONS. The foflowing caepitalized words and terms shall have the following meanings when used in this Asslgnmajﬂt. Unless specifically
stated to the contrary, all relerences to dollar amounts shall mean amounts in lawiul money of the United States of America, Words and terms

used in the singular shall include the plural, and the plural shall include the 5ingular as the context may require. Words and terms not atherwise
defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code; 3

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may hﬂ amended or modified
from time to time, together with gl exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to tlme

Borrowsar. The ward "Borrower™ means DONOVAN BUILDERS, LLC.
Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Defauit”.

Evant of Dafault. The words "Event of Default” mean individually, collectively, and interchangeably any of the EVEHIE cf defauit sat farth in
this Assignment in the default section of this Assignment. -

Grantor. The word "Grantor™ means DONGVAN BUILDERS, LLC.

Guarantor. The word "Guarantor™ means any guarantor, suraly, or sccommodation party of any ar all of the rndeﬁtﬂdness, and, in each
case, Grantor's successors, assigns, heirs, personal representatives, execulors and administrators of any guaranmr surety, or
accommaodation party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, cr eny other guarantQr, endorser, surety, of aﬂcnmmndatmn party to
Lender, mcluding withoust imitation a guaranty of all or part of the Nota, -
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Indebtedness. The word "Indebtedness” means zll principel, interest, and othgr amounts, costs and expenses payabie under the Note or
Related Documents, togethar with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documants and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurrad by Lender to
enforce Grantor's obligations under this Assignmaent, together with interest an such amounts as provided in this Assignment. Specifically,
without limitation, Indebtednass includes all amounts that may be indirectly secured by the Cross-Colisterslization provision of this

Assignmeant.

i ander. The word "Lendar® means ServisFirst Bank, its successars and assigns. |

Note. The word "Note™ means the promissary note dated _January 21,2016 in the original principal amount $260,000.00

from Grantor to Lender, together with all ranewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note of agregment.

Property. The word "Property" means all of Grantor's right, title and interest in and to all tha Property as descriheﬁ in the "Assignmant”
section of this Assignmant. :

Related Documents. The words "Related Documents” mean sil promissory notes, credit agreements, loan agr&ments, E{lvirunmenta!
agregments, guarantias, sccurity agreements, mortgages, deeds of trust, security deeds, collateral mortgagas, and ali other instruments,
agreements and documents, whether now or hereafter axisting, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all of Grantor's present and future rights, titla and intarest in, to and under any and all present and futyrﬂ
leases, including, without limitation, all rents, revenue, income, issues, royallies, bonusas, accounts racaivable, qasp or security deposits,
advance rentals, profits and proceeds from the Property, and other payments and henefits derived or to be denua!:I from such I&.ases of
svery kind and naturs, wheather dus now or later, including without limitation Grantor's right to enforce such leases and to receive and

collect payment and proceeds theraunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GHAHTG?I ON

_January 21, 2016

THIS ASSIGNMENT IS GIVEN UNDER S5EAL AND IT IS INTENDED THAT THIS ASSIGNMENT 15 AND SHALL CONST! UTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TQ LAW. |
e

pﬁ”""m

GAANTOR:

Donovan E Donovan/Builders, LLC
p e A 4 e -
e 1 M / _.,::"' / f? ] :i:; ; g P --%,T: -
y . ﬁﬂﬂ o M » / /é {i /C /(/;; : A :?Jf/ .

ichelle Donovan, Managing
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF SHELBY

|, B. CHRISTOPHER BATTLES, a Notary Public in and for said County, in
said State, hereby certify that Jack Donovan, Sr., whose name as Member of
Donovan Builders, LLC and Michelle Donovan, whose name as Managing
Member of Donovan Builders, LLC, are signed to the foregoing instrument, and
who are known to me, acknowledged before me on this day that, being informed
of the contents of this instrument, they, as such officers and with full authority
executed the same voluntarily for and as act of said limited liability comp‘any

Given under my hand and official seal this 21st day o) n@y 2016

Notary F’ubltc
My Commission Expires: 02122/201 7

B CHRISTOPHER BATTLES
Notary Public, State of Alabama
Alabama State At Large
My Commission Expima
Faebruary 22, 2{31?

Filed and Recorded

A "E-”{f;;ﬂ Official Public Records

.ﬂ:’- //‘_L\.-} Judge James W. Fuhrmeister, Probate Judge,
L /-' ? ‘* ' County Clerk

| A Shelby County, AL
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