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MORTGAGE

DEFINITIONS

Words used 1n multiple sections of this document are defined below and other words are defined in
Sections 3, i, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are
also provided m Section 16.

{A) "Security instrument” means this document, which is dated January 28th, 2076

topether with all Riders 1o this document.

{B) "Borrower" is JARES WILLIS KING 111 AND AMGELA DENTEN KING, HUSBAND AND
wift

Borrower ts the mortgagor under this Security Instrument.
{C) "Lenderis AVADIAN CREDIT UMION

Lender isa STATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ALABARMA
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Lender's address is One Riverchase Pkwy South, Hoover, AL 35244

{.ender is the mortgagee under this Security Instrument,

(D) "Nete” means the promissory note signed by Borrower and dated 1/26/16

The Note statss that Borrower gwes Lender Seventy fight Thousand Eight rfundred an

GG/ 700 Dollars
(U.S. $72,800.0C ) pius interest. Borrower has promised to pay this debi in reguiar Periodic
Payments and to pay the debt in full not later than 2/%/2037 12:0G:00 AR :

{(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interest.

(G) "Riders™ means all Ricers to this Secunity insiroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L Adjustable Rate Riger |__| Condominium Rider __ Second Home Rider
_1______. Balloon Rider __| Planned Unit Development Rider L1 1-4 Family Rider
|| VA Rider [ | Biweekly Payment Rider | Other(s) {specify]

{1} YApplicable Law"™ means ail conirclling applhicable federal, sfate and logsl statutes, regulations,
ordinances and agministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{(FY "Electronic runds Transfer' means any transfer of funds, other than a transaction crigmated by
check. draft, or simtiar paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debi
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, iransters mitiated by felephone, wire fransiers, and automated clearinghouse
transfers.

{¥.) "Escrow liems™ means those items that are described in Section 3.

(L} "Miscellaneous Proceeds' mesns any compensation, settlement, award of damages, or proceeds paid
by any third party (other than msurance proceeas paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the
Property; {1i) conveyance I licu of condemnation; or {iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Proverty.

(V8 ""Mortoage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. |

{N} "Pericdiz Paymient’’ means the rogulariy schedided amount due for 1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security instrument.

{O) "RESPA" means the Real Estzte Settlement Procedures Act {12 U.S.C. Section 2601 et seq. y and is
implementing regulation, Regalation X (24 C.F.R. Pari 3500}, as they might be amended from time to
tine, or ahy additional or successor legislation or regulation that governs the same subject matter. As used
1 this Security instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally reiated mortgage loan” even if the Loan does not qualify as a "“federally related mortgags
foan” under RESPAL
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Py "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uncer the Note and/or this Security Instrument.

TRAMNSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender: (1) the repa},rw&‘:t of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose. Borrower irrevocably mortgages, granis and
conveys to Lender, with power of sale, the iollowing described property locaiec i the

County of Shelby .
[Tvpe of Recording Iurisdiction) [hlame of Recording Jurisdiction]

SEE LEGAL ATTACHED

James Willis King, Il and James W. King are one and the same person.

Angela Deneen King and Angela D. King are one and the same person.

Subiect to easements and restrictions of record and subject to current taxes, a lien obut
not yet payanie.

Parcai 1D Number: 25-7~25-2-00G7-0179, 000 whiich currently has the address of
102 Goeodwin 5% [Street]
Columbiana [City] , Alabama 3557 IZin Code]

{"Property Address' n

TOGETHER WiHTH ail the improvements now or hersafier erected on the property, and all
easements, appurtenances, and fixfures now or hereafter a part of the property. All repia{:emmis And
additions shall aiso be covered by this Seccurity instrument., All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has
the right {o grant and convey the Property and that the Property is mmencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the titie to the Property against all claims and
demands, subject te any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

i. Payment of Principal, Interest, Escrow liems, Prepavment Charges, ard Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mole. Borrowser shall also pay funds for Escrow tems
putsuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency., riowever, n any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned fo Lender unpaid, Lender may requnire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} monevy order; (¢} certified check, bark check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposHs are msurea by a
federal agency, insirumentalify, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 8s mayv be designated by Lender in accordance with the notice provisions in Seciion 13,
Lender may return any payment of partial payment if the payment or partial payments are insutficient to
bring the Loan current. Lender may accept any payment or partizi nayment insuthcient to bring the Loan
current, without waiver of any rights hereunder or prejudice o ifs righis to refuse such payment or partial
nayments in the future, but Lender is not obligated 10 apply such payments at the thime such payments are
accewted. If each Periodic Payvment 15 applied as of iis scheduled dus date, then Lender heed not pay
interest oh unappelied funds. Lender may hold such unappited funds uniil Borrower makes nayment to bring
the Loan current. If Borrower does not do so within a reasongbie period of time, Lender shall either apply
such funds or return them to Borrewer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note ymmediately prior to foreclosure. No offset or claim which Borrower
might have now or i the future against Lender shall relieve Borrower from making pavments due under

T

the Note and this Security Instrument or performmg the covenants and agreemenis secured by this Security
instramend.

7. Application of Pavments or Troceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: {a) interest
que unaer the Note: {(b) principal due ender the Note: {¢} amounts due under Ssction 3. Such payments
shall be applied to each Periodic Payment m the order in which it became due. Any remaining amounts
shali be gopiied first to late charges, second to any other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

17 Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late enarge. It more than one Periodic Payment 15 outstanding, Lender may apply any payment recetved
from Borrower to the repavment of the Periodic Pavments if, and to the extent that, sach pavment can be
paig in il To the extent that any excess exists zfier the payment is applied {o the full payment of one or
nore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments shall
be applied first to any prepaviment charges and then as described in the Note,

Any application of payments, msurance proceeds, or Miscelianeous Proceeds to principal due under
the Note snall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds Tor Escrew ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid m full, 2 sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as 3
tfen or eacumbrance on the Property; () leasehcld pavments or ground vents on the Proverty, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivms, i any, Or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
insurance premiums in accordance with the provisiens of Section 10. These ftems are called “Escrow
fterns.” At origimation or at any fime during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duoes, fees and
assessments shall be an Escrow ltem. Borrower shall promiptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall may Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow IHems. Lender may waive Borrower's
cuiigation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender reguires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may reqguire.
Borrower' s obligation to make such payvments and to provide receipiz shail {or all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seciion 9. If Borrower is obligated to pav Escrow liems directly, pursuant fo a warver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise is rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Sscrow Hems at any time by a aotice given in
accordance with Seetion [5 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under tins Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendtiures of future Escrow [tems or gtherwise in accordance with Applicabie
Law.

The Funds shail be held m an mstitution whose deposits are msured by a tederal agency,
instramentality, or entity (including Lender, i Lender is an institution witose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time
necified under RESPA. Lender shall not charge Borrower for holding and appiving the Funds, annually
analvzmg the escrow account, or verifving the Escrow Hems, uniess Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement s made in writing
or Appticable Law reguirss interest to be paid on the Funas, Lender shall not be recuired io pay Borrower
any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the
I ungs as required by RESPA.

it there is a surplus of Funds held In escrow, as defined wnder RESFA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
iender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as reguired by RESPA, and Borrower shali pay to Lender the ammount necessary to maks
up the deficiency in accordance with RESPA, but o no more than 12 monthly payments.

Upon payment in full of all suins secured by this Security Instroment, Lender shall promntly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Preperiy which can attain priority over this Security Instruoment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these tems are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hien which has priority over this Security Instrument uniess
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien ' 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien In good faith
by, or aefends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conoiuaea; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that anv part of the Property is subject to a lien
which can attam priority over this Security Instruinent, Lender may give Borrower 2 notice identifving the

[+ 2]
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lien. Within 10 days of the date on which that notice is given, Borrower shali satisty the lien or take one or
more of the actions set forih above m this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shail keep the m;m%m nts now oxisiing or hereafter erecisd on
the Property insured acainst joss by fire, hazards incheded within the term "extended coverage,” and any
pther hazards includimg, buf not Hmited to, earthguakes and floods, for which Lender requires mnsurance.
This insurance shall be mainiained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢an change s:iﬂ'fiﬂg the term oF
the Loan. The insurance carier providing the insurance shal be chosen by Borrower subject to Lender's
right to disapprove Borrower's ﬂhmﬂe, whicit right shail not be exercised unrgasonzoly. Lender may
require Borrower to pay, i conneciton with this Loan, cither: {a) a one-time charge for ficod zone
determyination, cerfification and iracking services; or {b) a2 one-time charge for flood zone determination
and certification services and subsequent charges euach fime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shalil also be responsible for the
payment of any iees unposed by the Federal Emergency Management Agency tn comnection with the
review of anv flood zone determination resulting from an objection bv Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lendetr's option and Borrower' s expense. Lender is under no obiigation to purchase any
narficular type or amount of coverage. Therafore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contenis of the Property, against any risk,
hazerd or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained mignt significantly exceed the cost of
msurance that Borrower enuld have obtamed. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security lustrument, These amounts shall bear imnterest

at the Note rate {rom the date of disbursemnent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewails of sucn policies shall be subject to Lender's
rigit to disanvrove such policies, shall include a standard morigase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right {o hold the policies and renewal
certificates. if Lender requires, Borrower shall promptly give to Lender alt receipts of paid premiums and
renewal notices. if Borrower cbtains any form of insurance coverage, net otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
shall nathe Lender as mortigagee and/or as an additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
T2y make proot of Ioss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree
in Writing, any insurance proceeds, whether or not the underiving insurance was reguired by Lender, shall
be appliea to restoration or repair of the Property. if the restoration or repair is econotnically feasible and
Lender' s securify is not iessened. During such repair and restoration pﬁriﬂd Lender shall have the right to
hold such insurance procesds antil Lender has had an opporiutity {o mspect such Property to ensure the
work has been completed t© Lender's satisfaction, provided that such imspection shall be undertaken
pbromptly. Leader may disburse procesds for the repairs and restoration in a single payment or in g series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
req"': es interest to be paid on such insurance procesds, Lender shall net be reguired to nay Borrower any

interest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by
E{}ﬁ{}wer shall not be paid out of the insurance proceeds and shall be the sole obiieation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be fessened, the insurance
procesds siall be appited 1o the sums securec by this Security Iastrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may hle, negotiate and setile anv available msurance
ciaim and related matiers. If Borrower does not respond within 30 days to 2 nolice from Lender that ine
mnsurance carrier has offered 1o seitle a claim, then Lender may negotiate ang settie the clamn. The 30-day
period will begin when the notice is given. In either svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns $o Leader (a) Botrower's rights to any msurance
proceeds it aft amount not 10 exceed the amounis unpaid under the Note or this Security Instrument, and
(by any other of Borrower’ s rights (other than the right fo any refund of uncarned premiums paid by
Borrower) ungder all insurance policies covering the Property, msolar as such rights are applicable {0 the
coverage of the Property. Lender may use the msurance proceeas either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security instrument, whether or not then due

&, Gocupancy, Borrower shall occupy, establish, ang use the Property as B{}rmwer‘s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Pronerty as Sorrowar' s prmr*ma; residence for at least one vear afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shalli not be unreasonably withheld, or uniess extenuating
circumstances exist wirich are bevond Borrower's contiol,

7. Preservation, Maintenance and Proiectisn of the Property; lnspections. Borrower shail not
destroy, damage or impair the Property, aliow the Property io deferioraie or commit waste on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due to ifs condition. Unless it is
defermined pursuant fo Sea:;.mﬁ 5 that repair or restoration is not economically feasible, Borrower shall
promptiv repair the Property if-damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid In connection with damage o, or the {aking of, the Property, Borrower
shall be responsibie for repairing or restoring the Pmpe*tv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
DTOgress payments as the work 1s compieted. it the insurance or condemnation proceeds are not sufficient
to repaw of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair of restoration.

Lenger of s agent may make reascnable enifries upon and inspections of the Property. if it nas
reasonable cause, Lender mey nspect the interior of the timprovements on the Property. Lender shall give
Berrower notice at the time of or prior to such an interfor inspeciion spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower of any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fatied to pmvid& Lender with material Information) in connection with the Loan. Material

representations include. but are not limited to, representations concerning Rorrower's occupancy of the
Property as Borrower's principai residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a} Horrower fails 10 nerform the covenants and agreemenis contained in this Securitv Instrument, (b) there
15 2 iegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
thts Security Instrument {such as a proceedmg i bankruptcy, probate. for condemnation or forfeiture, for

enforcement of a lien which may aitain priovity over this Security Instrument or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 2 lien
wiich has priorify over this Securtty Instrument; (b) appearing in court; and (¢} paving reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankrupicy proceeding. Securing the Property includes, but s not hmifed to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier
from pipes, elitninate building or other code violations or dangerous conditions, and have utilities turned
on or off Althouch Lender may take action under this Section 9, Lender does not have (o Go so and 15 not
under any duly or obligation {6 do so. It is agreed that Lender incurs no liabiity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at *hﬂ Mote rate from the date of
disbursement and shall be payable, with sach interest, upon notice from Lender to Borrower reguesting
pavinent.

if this Security instrument is on z leasehold, Borrower shall compily with all the provisions of the
lease. IF Borrower acauires fee title to the Property, the leasehold and the fea fiile shall not merge uniess
Lender zgrees 10 the mergser m writing.

313 I"f_‘éﬁriﬁage fnsurance, If Lender required Mortgaee Insurance as a condition of making the Loan,
Borrowser shall pay the premiumes required to maintain the Mortgage insurance in effect. ¥, for any reason,
the Morteage Insurance coverage required by Lender ceases o be avalizble from the mortgage tnsurer that
previousty provided such insurance and Borrower was required to make separateiy desig _ﬂna,.ﬂd DaAvVInEnts
roward the premiums for Morieage Insurance, Borrower shall pay fhe premiums required to obiaim
coverage substanpially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent 0 the cost to Borrower of the Morigage Insurance previously m effect, from an alternate
mortgage insurer selected by Lender. If substantiatly equ%v&ienf Maortgage Tnsurance coverage is not
available, Borrower shall continue te pay to Lender the amount of the separately designated payments that

vere Jdue when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
nayments as a non-refundable lngs reserve in hice of Mortgaee Insurance. Such loss reserve shall be
non-refundable, 'm}mithstaﬂding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any imiersst of earnings on such loss reserve. Lender can no jonger require ioss
reserve payments if Morigage Insurance coverags {in the amount and for the period that Lender requives)
provided by an insurer seiected by lender again becomes available, is obtamed, and Lender reguires
separately designated pa}mﬂn s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a fmﬁd:..sﬂﬁ of maxing the Loan and Borrower was required 10 make separately aesignated
paymenis toward the premmms for Mortgage Insurance, Borrower shall pay the premiums required to
mainiain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termﬂaﬂm or unill termination is reqguired by %ppi* able Law. Mothing in this
Section 10 affects Borrower's ovligation to pay mterest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the MNoie} for cerfain losses it
may Incur 1 Borrower does not repay the Loan as agreed. Berrower 15 not a party 1o the Mortgage
INSUTance.

Morigage msurers evaluate theiv total risk on all such msvrance in force from time to time, and may
enter 1nto agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo
ihese agreements. These agreements may require ine mortgage insurer 0 make pavments using any source

of funds that the mortgage nsuier may have avatiable (which may include funds obtained from Mortgage
insurance pr emlums}

As a resukt of these a cements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfnty, or any afiiliate of any of the foregoing, may receive {directly or mndirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. if such asreement
provides that an afiiliate of Lender takes a share of the insurer's risk in exchange for a share of the
nremiums paid o the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

{a} Amy such agreements will not affeet the amounis that Borrower has agreed to pav for
Morigage Insurance, or any other terms of the Loan. Such agresments will not increase the amonnt
sorrower will ewe for Mortzage insurance, and they will not eniitle Borrower to any refund.
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(bY Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Miortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rigats
mravy include the right fo receive eertain disclosures, te request and obtain eancellation of the
Mortgcage Insurance, to bave the Mertgage Insurance ferminated antomatically, and/or to veceive a
refund of any Mertosge Insarance premiums that were unearned st the fime of such cancellation er
terminaiion. |

i1. Assicnmeant of Miscelianeous Proceeds; Ferfeitura. All Miscellaneous Proceeds are hereoy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1S not iessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
unti! Lender has had an opportunity to msvect such Property to ensure the work has been compieted to
Lender' s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs angd restoration in 2 single disbursement or In a series of progress payments as the work is
compiated. Unless an ggreement is made in writing or Appilicable Law reguires interest o be paid on such
Miscellanaons Proceeds. Lender shall not be reqguired to pay Borrower any interest or gamings on such
Miscellansgus Proceeds, I the restoration or repalr i1s niot economically igasibie or Lender' s security would
ve lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscallancous Proceeds shall be
anplied in the order provided for in Section 2.

in the event of a toial taking, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid {0 BOTrower.

in the event of a partial {aking, destruction, or loss in value of the Property m which the fair market
vaiue of the Property immediately before the partial izking, destruction, or loss in value is egual 10 or
greater than the amount of the sums secured by this Security Instrument hnmediately before the partial
teking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
sectired Uy this Secunty Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: {(a) the tofal amount of the sums secured immediately before the
partial taking, destruction, or ioss in value divided by (b) the fair market value of the Property
ramediately before the partial taking, destruction, or loss in value, Any balance shail be paid {o Borrower.

In the event of a partia: taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property inmmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or joss in value, unless
Borrower and Lender otherwise agres m writing, the Miscellaneous Proceeds shall be applied {o the sums
secured by this Security instrument whether or not the sums are then due.

If the Property i1s zbandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined In the next sentence) offers to make an award to seftie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i1s given, Léender 1s authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or tepair of the Property or to the
sums secured by this Security Insttument, whether or not then due. "Opposing Party" means the third party
that owes Borrowsr Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regarg 10 Miscellancous Proceads.

sorrower shall be n default if anv actien or proceeding, whether civil or crimingl, is beeun that, in
Lenaer's judgment, cowuid result in. forfeiture of the Property or other material impairment of Lender's
iriterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerafion has occurred, reinstate as provided in Section 19, by causing the action or proceeding te be
aismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imparment of Lendes’s Interest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are atfributable to the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

Al Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be
applied in the grder provided for in Section 2.
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i2. Borrower Mot Released; Forbearanee By Lender Mot 3 Waiver. Extension of the time for
nayment or modification of amortization of the sums secured by this Security instrumeni granted by Lender
m E{}rmwef or any Successor i Interest of Borrower shall not operate to release the hiability of Borrower

any Successors in Intersst of Borrower. Lender shall not be required to commence proccedings against
anvy Successor in Interest of Borrower or fo refuse 10 extend time for payment or otherwise me&zi‘y
aimnortization of the sums secured by this Security Instrument by reason of any demand made by the original
DOrTowWer or any Successors in Interest of Borrower. Any forpearance by Lender n exercising any right or
reinedy including, without limitation, Lender's acceptance of paynients from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
prechide the exercise of any right or remedy.

13. Joint znd Severai Liabiﬁ‘éy; 0-3igners; Succsssors and Asslgnﬁ Bound, Borrower covepants
and agrees that Borrower's obiigations and Hability shall be joint and several. However, any Borrower who
co-signs this Security instrument buf does not execute the Note (a "co-signer™): (a} is co-signing this
Securify Insirument only t0 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b} 1s not personally obligated to pay the sums secured by this Security
instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatmns with regard fo the terms of this Security Instrument or the Note without the
CO-SigNner s consent.

Subjest fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securtty Instrument. Borrower shall not be released from
Sotrower' s obligations and ’-;aﬁm%}r nnder this Securniv instrument uniess Lender agrees 1o sm:h release m
wiTling. The covenants ana agreements of this Security Instrument shall bind (except as provided in
Section 203 and benefit the successors and assigns of Lender. |

14, Loss {harges. Lender may charge Borrower fees for services perforimed n connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights uynder this
Security instrument, inclading, but not lmited to, attorneys' fees, property nspection and valuafion fees.
In regard to anv other fees, the absence of express authority in this Security Instrument to charse a specific
fee to Borrower shatl not be construed as a ;:smhibiti{}n on the charging of such fee. Lender may not charge
iees that are expressiy prohtbited by this Security Instrument or by Applicable Law.

H the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so
that the interest or other loan charges celiecied or to be collected in connection with the Loan exceed the
permitted himits, then: (a} any SLa:h loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied Himit; and (b) any sums aiff:a{}v coliected from Borrower which exceeded permitied
limits wiil be refunded ic Borrower. Lender may choose to make this refund by reducing the principal
owea mnder the Neote or by making a direct pavment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeni charee {whether or not a
prepayment charge s provided for under the Note}, Borrower's acceptance of any such refund made by
direct payment 10 Borrower wili constitute a walver of any right of action Borrower might have arising out
of such overcharge,

15, Motices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail constitute notice to all Borrowers
unless Apphceable Law expressly reguires otherwise. The notice address shall be the Property Add*e&
uriiess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower' s
change of address, then Borrower shail only report a change of address through that specified procedure.
inere may be only ong cesignated notice address under iiE'llS Secunty Instrument 2t any one Hime. Any
aotice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated neremn unless lLender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender unti actually
received by Lender. If anv notice reguired by this Security Instrument is also reguired under Applicable
Law, the Applicabie Law requirement will satisty the corresponding requirement under this Security

instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal iaw and the law of the jurisdiction i whicn the Property is localed. All rights and
{}[}EE'—'FEEE s coniained I this Security Instrument are subject o any requirements and lim: mtim&s of
Ap{phﬂaﬁe Law, Applicebie Law :rmght explicitly or implicitly allow the parties to agree by confract or it
mighi He silent, but such silence shall not be construed as a prohibition against agreement oy confract. In
the event that any provisicn or clause of this Security Instrument or the Note {}ﬁﬂ,ii{:‘i’s With ﬁ;;pii?cab
Law, stch contlict shail not afiect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. .

As used In this Securiy Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "may" gives soie discretion without any obligation to
take any action.

i7. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18,
"Interest in the Property” means any iegal or beneficial interest in the Proverty, inchiding, buf not Hmited
to, those beneficial 'nteﬂ*eﬁts transferred in a bond for deed, contract for deed, insiailment sales confract or
escrow agreement, the intent of winch is the transter ot title by Borrower at a future date to a purchaser.

it aﬂ or any part of t’ﬁe Property or any Interest in the Property is sold or transferred (or if Borrower
1S not a natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reqﬂ;re immediate payment in full of ail sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
%pphcab-e Law.

Y Lender exercises this option, Lender shall give Borrower notice of acesieration. The notice shall
nrovide a pericd of 1ot fess than 30 days from the date the notice 18 given In accardance with Section 13
wiimin which Borrower must pay all sums secured by this Securny instrument. I Borrower faiis to pay
these sums prior to the E}i";‘:&i?&ﬂ'{}ﬂ of this period, Leader may inveke any remedies permitied by this
Security Instrument without further notice or demand on E@rrﬁwe*

19, Borrower's Right {c Reinstate After Acceleration. ]f Borrower meets certain conditions,
Borrower siall have the right to have enforcement of this Security Instrument discontinued at any Hme
priov to the earfiest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument. (p) such other period as Applicable Law might specily for the termination of
Borrower' s right to reinstate; or () entry of a jndegment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred: (b) cures any defauli of any other covenants or
agreements; {c) pays- all ﬁ“!{;}f"ﬂi‘“ﬁ incurred in enforcing this Security Instrument, inmuézﬁg, but not iimited
10. reascnabie attorneys' feas, property inspection ang valuation fees, and other fees mcurred for the
nurpose of protecting Lender's interest in the Property and rights under this Security Instrament; and {d)
takes sucnt action as Lender may reasonably require to assure thal Lender’s interest n fhe Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement sums and
expenses 1 one o more of the {ollowing forms, as seiecied by Lender: (a) cash; {b) money arder: (¢)
ceritfied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mstitution whose depoesits are msured by a federal agency, instrumentality or entify: or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Hewever, this richt to reinstate shall not
appiy m the case ¢f acceleration under Section [8&.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in
the MNote (together with this Security Instrument) can be sold one or more fimes withﬂut prior notice (o
Borrower. A sale might result in a cha'ﬂge i the eniity (known as the "Loan Servicer") that collects
Periodic Payments due gnger the Note and this Secunity Instrument and perfermq other mortgage loan
servicing obligations under the Note, this Security Eﬂsirm'ran and Applicable Law. There also might be
Oue GF more changes f the Loan Servicer unrelated to 3 szle r:rf the MNote. If there 15 & change of the Loan
servicer, Borrower w:é? be given written notice of the change which will state ihe name and address of the
new Loan Sarvicer, the address o which payments shm,m pe made and any other information RESPA

44650 -
ﬁi.-‘-‘a,E’w BA-Single Famiby-Fannis ¥laefFreddie Hlac UNIFORM INSTRUMENT L.
ey -BIALY 8103 Page 11 of 15 tritials: Form 3601 1/01




20160202000033280 02/02/2016 10:39:20 AM MORT 12/16

requires in connaction with a notice of transfer of servicing. I the Noie is soid and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, joln, of be ioined to gny judicial action {as either an
mndividual itigant or the member of a class) that arises from the other party's actions pursuant to {his
Security Instrument or that alleses that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliangs with the requirements of Section 15} of such allegea breach and afforded the
cther party hereto @ reasonable period after the giving of such notice to take corrective action. If
Appiicable Law provides a time period which must elapse before certain action can be taken, that time
pericd wiil be deemed to be reasonabie for purposes of this paragraph. The notice of accelerafion and
onportunity i¢ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1€ shall be deemed to satisfy the notice and opportunity o fake corrective
action provisions of thig Section 26

2%, Hazardoeus Sabstances. As used in this Section 2i: {38} "Hazardous Substances” are those
substances deimegd as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other fammable or foxic petroleum products, toxic pesticides
and herbicides, voiatile solvents, maierials containing asbestos or formaldshyde, and radicactive materials;
{b} "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanun” includes any response
action, remedial action, or removal action, as defined in Environmentat Law; and {d) an "Environmental
Congition” means a condition that can cause, contribute to, or otherwise irigeer an Environmentat
Cleanup.

Borrower shall not cause or permit the presence, use, disposai. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl net do,
nor allow anyone eise 10 do, anvthing affecting the Property {a) that i1s in violation of any Environmental
caw, {b} which ¢reates an bEnviropmental Condition, or {¢} which, due to the presence, use, or reiease of 2
Hazardous Substance, Creates a condiion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurner products).

Borrower shal promuotly give Lender written nolice of {a) any investigation, claim, demand. lawsuit
or sther action by any governmental or reguia’s:éry agency or private party ivelving the Property and any
Hazardous Substance or Environmental fLaw of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not himited o, any snilling, leaking, discharee, release or threat of
reiease oF any Hazardous Substance, and {(C) any condition caused by the presence, use or release of a
Hazardous Substance witch adversely affects the value of the Property. I Borrower learns, or is notified
oy any governmeniai or reguistory authority, or any private pariy, that any removal or other remediation
of any Hazaraous Substance aitecting the Property Is necessary, Borrower shall promptly take all necessary

remedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fojlows:

22, Acceleration; Remedies. Leader shzll give notice {0 Borrower prier to accsleration
foliowing Borrower's breach of any covenant or agreement in this Sceurily Instrument (but not prior
te aceeleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reguired to cure the defauli; {¢) a date, not less than 30 days from the
date the netice is given io Borrower, by which the default must be cured; and (4} that {ailare ¢ cure
the defauit on or before the date specified In the notice may resulf in acceleration of the sums secured
by this Security Instrament ang sale of the Properiy. The notice shail furtner inform Borrewer of the
rizht to reinstate after acceleration and the right to bring a court action to asseri the non-existence 6f
a default or any cther defense of Borrower io acceleration and sale. H the defanlt i not cure: on or
tefore the dafe speciied in the notice, Lender at its option may reguire immediaie payment in ful) of
21 sums secured by this Security Instrament without further demand and may invoke the power of
saie and any other remedies permitted by Applicable Law. Lender shall be entitled {o cellect al!
expeinses incurrved in pursying the remediss provided in this Section 22, including, but nof Iimited to,
reasonanie attoraeys’ fees and costs of fitie evidence,

It Lender invokes the power of sale, Lender shall give a copy of a nctice (o Borrswer m the
manner provided in Sectisn 15. Lender shall publish the nofice of sale ence a3 week fer three
consecutive weeks in 2 newspaper published in Sheiby
County, Alabama, and therenpon shall seli the Property to the highest bidder at public auction at the
front dooer of the County Courtnouse of this Ceunty. Loender snaif deliver to the perchaser Lender's
deed conveying the Properiy. Lender or its designee may purchase the Properiy at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the {oilowing ovder: (3} to all
expenses of the sale, including, but not limited {0, reasonable atfcrnevs' fees; (b) te all sums secured
by this Security Instrument; and {¢) any excess to fhe person or persons legally enfitiad to it

23. Relezee, Upon payment of 2!l sums secured by this Security Instrument, Lender shall release this
mecunity instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only 1if the fec is paid {0 a third party for services rendered and the
cnarging of the fee is permitted uncer Applicable Law.

24, Waijvers, Borrower waives ait rights of homestead exemption in the Property and relinguishes al
rights of curtesy and dower in the Property.
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3}’ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
N _ (Seal)
~BOTTOWer
ANGELS® DENEEN KING
. R . _(Seai) e | {Seat}
-Borrower -Borrower
T (Seal) — , _ (Seal)
-Borrower -Borrower
— .. (Seal) . ___ - {Seal)
~Borrower -Borroweyr
o | 744680
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STATE OF ALABAMA, lafferson County ss:

On this 26th day of January, 2018 . 1
THE UND=RSIGHNED \
a Notary Public in and for said county and in said state, hereby certify that JABMES BILLIS KING 111
AND ANGELA DENEEN KING, HUSBARD AND WiIFE

5
whose name{s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being nformed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this 26th day of January, 2016

by Commission Expires: |y ’g ‘ 11

T

Notery Public T%iE HNRDGERS EHGE’%EQ

Prepared By
Beverly ®Williams NMLSY 1186138
ONE RIVERCHASE PEWY S, HOOVEE, AL 35244
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Attached Legal Description

L o1s 11 and 12, Block 4, according to the J V. Johnston's Addition to The Town of
Columbiana, as recorded in Map Book 3, Page 24 in the Office of the Judge of Probale
of Shelby Couniy, Alabama.

Cpi Filed and Recorded

AT 3 Official Public Records

..;?- A‘j Judge James W. Fuhrmeister, Probate Judge,
% / I County Clerk

*| A Shelby County, AL
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