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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i Sections 3, 10, 12, 17, 1% and 21.
Certain rudes regarding the usage of words used in this docuent are also provided i Section 18,

{4} “Security Instrument™ means this document, which is dated Janusry 19, 201§, together with all Riders to ts document,
(8} “Borrewer” ig Richard T, Efedpe Jr. and Amy Effedoe, hughangd and wife, se joint tenaniz with full righés of survivership.
Borrower is the morigagor under this Seounity lustrumend,

() *MERS” is Mortpsee Fleotronie Repistration Syetems, fne. MERS is a soparate corporation that is acting solely 85 8 nominee for
Lender and Lender’s sucosssors and sssigns, MERS is the morigagee under {his Secursly Instroment. MERS is organized and sxisting
under the laws of Defawsre, and has an addregs and telephone number of P.G. Box 2026, Fling, R 485812836, tel. {888 6§7S-MERS,

{I¥} “Lender” i¢ First Federal Bank, organized and exishing under the laws of Uniled States of Americea.
Lender’s address is 1388 MceFariand Bivd NE, Tuscalonsa, ALABARMA 35488,

(B} “Mote” means the promissory note signed by Borrower sud dated January 28, 2018, The Note states that Bomrower owes Lender GRE
HUNDRED SEVENTY-EIGHT THOUSAND SEVEN HUNDRED THREE AND NO/A 80 Dollars (U5, 5178,705.60) plus mferest.
Borrowsr has prowmised 1o pay this debt in regular Periodic Payments and 16 pay the debt in full not later than February i, 2848,

(¥ “Properiy” meang the property that iz described below undsr the heading “Trausfer of Righis in the Froperty.”

{3} *Loan® means the debt svidenced by the Note, plus inderest, Iate charges due nnder the Note, and all sums due under thas Secunty
Inghroment, plus mderest.

{H) “Riders™ means all Riders to this Security Instmument that are executed by Borrower, The following Riders are 1o be executsd by

Borrawer {check box as applicable}:
L Adjustablo Rais Rider | Condominium Rider

1 Othen(s) Ispeciivh:

X! Planned Uit Drovelopment Rider
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(I} “Appleable Law” meuns all controlling applicable faderal, stato and local statutes, regulations, ordirances and admmstrative riies and
arders {that have the effect of Iaw? as well as alf applicable final, non-appealable judicial opons,

(6 “Commanity Associaiion Dues, Fee, and Assessments™ means all dues, fees, assessments and other charges thal are saposed on
Barrower or the Property by a condommitin sssociation, homeownsrs a8sec1afion or simiar organizaiion,

(K3 “Rlectronic Funds Transfer™ means any transfer of funds, other than a transaction onginated by check, drall, or similar paper
instrument, which s initiated through sn electronde terminal, telephanie instruraent, computer, or ipagnetic tape so as to order, mmsiruct, of
authorize a financial institution to debit or credit an sceotnt. Such term includes, but is not Bmited to, pomt-of-sale tranglers, automaied
teller mpachine transactions, tansfers indtiated by telephons, wire transfers, and sutomsted cleannghouse rangters.

{1} “Escrow Fiems™ means those items that are described 1 Seclion 3.

{34} “BMiscellancous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third party (other thax
insurance proceeds paid under the coversges deseribed in Section 5} for: (i) damage to, or destruction of, the Property; (i1} condemnation of
ather taking of all or any part of the Property; {1ii) conveyance in Heu of condenmation; or (iv) reisrepresentalions of, or otngsions a5 to, the
value and/or condition of the Property.

(M) “Mortpage Insurance” means msnrance profecting Lender against the nonpayment of, or delfauit ox, the Loan.

{03} “Periodic Payment™ maeans the regularly scheduled amount due for (1) principal and inderest ander the Note, plus (1) any amow
piider Sechion ¥ of this Secunty Instrument,

(P} “RESPAY means the Real Fatate Settlement Procedures Act (12 US.C, § 2601 et seg.) and iw implementing regulation, Regulation X
{12 CFR. Part 1024), as they might be amended from time 0 time, or sny sddittona oy successor legislation or regudation that governs the
same subject matter. As used in this Security Tasinunent, “RESPA” rofers to all regquirements and restrictions that are smposed inregard fo 3
“federally relaicd morigage loan” even if the Loan does not qualify as a “foderally related mortgage loan™ under RESPA

{03} *Secretary” means the Secretary of the United States Departiment of Housing and Urban Development or fus desigues.

(R} “Successor in {nterest of Borrower” means any party that has taken titie to the Property, whether or not that parly has assumed
Bomrowser's obligations wnder the Node andfor this Seounty nstrument,

3

TRANMSFER OF RIGHTS IN THE PROPERTY
This Security Instoument secures to Lender: (i} the repayment of the Loan, and all renewals, sxtensions and moditications ot the Note; and
(it} the perfonuance of Bomrower’s covenants and sgreements under this Security Instrument and the Note, For this purpose, Bormrowey
frrevocably mortgages, grants and conveys to MERS {solely 88 nominee for Lender and Lender’s successors and assigns) and to ihe
successors and assigns of MERS, with power of sale, the following desoribed property located m the County of Skelvy:
See Attached Fxhibit fA7 ihe pmc&ed; of this ‘oan have besn apglied on the purchase price of ihe
nersin describad properny.

Parced TD Nomber: $8-d-SH-2~30501 2 008

which currenily has the address off 133 Navrrows Poind Court
Birmingham, ALABAMA 358342, {"Property Address™ )

TOGETHER WITH all the improvements now or hereafier evecisd on the property, and alf easements, sppurtenances, and fxiures now
or hereafter a part of the property. All replacoments and additions shall also be coversd by this Security Instrument. Al of'the foregoing 13
referred to in this Security Instrument a5 the “Property.” Borrower understands and agrees that MERS bolds only iegal title to the mterests
granted by Homrower in this Security Instoument, tut, if neeessary (o comply with law or custom, MERS {as noemines for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interesis, including, bt not inuled 1o, the nght o fgfﬂcﬁqse
and sell the Property; and o talke any sction required of Lender including, but not lunited to, releasing and cancehng this Security

fnsirument,

BORROWER COVENANTS that Borrower is fawfhlly seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and will defend genersily the titie to

the Property agafnst all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with limited vanabons by
jurisdiction to constitte 2 unifonm seonrity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as fotlows:

i, Paymont of Principal, Inderes!, Escrow lfems, and Late Charges. Borrower shall pay when due the praocipat of, and inderest on,
the dobt evidenced by the Note and late charges due under the Note, Borrower ghall also pey funds for Escrow Items pursuant 10 Section 3,
Pavments due under the Note and this Security Instrurnent shall be made e UK, curtoncy. However, if any cheek or other instrument
received by Lender as pavinent under the Note or this Security Instruanent 1s rehned o Lender unpaid, Lender may reguire that any of all
subsegquent pavinernds due wnder the Note and this Sceurity Instrument be made s one or more of the following forms, as selected by
Lender: (a} cash; (1) money onder: (o} certified check, bank check, treagurer’s check or cashier’s check, provided any such check is drawn
upon an mstifution whose dﬁtpﬂsﬁs are insured by a fﬂdﬁrﬁi agency, instnumentahty, or entity; or {4} Elsctronic Funds Transfer.

Payments are deemed rscsived by Lender when recetved at the location designated (o the Nots or af such other locahion ag may be
designated by Lender in aecordance with the notice provisions in Section 14, Lender may return any payment or partial paymest i fhe
gavment or partial payments are insufficient to bring the Loan current. Londor may sceept any paymend or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudios 16 1is righis 1o refuse such payment or parhal payments in the
fivture, bt Lender is not obligated to apply such payments st the time such payroents are aceepted, I each Perodic Payment is applied a8 of
ite scheduled due date, then Lender need not pay interest on unapplied finds, Lender may hold such unappiied funds tnid Borrower madoes

payment to bring the Loan current, If Borrower does not do so within a reasonable period of tirme, Lender shall either apply such funds or
return them o Borrower. If nof spphied earhier, such funds will be apphied o (he outstanding principal balance wnder the Nole iﬁmﬂﬂﬂﬁﬂtjﬁi}"

prior to forcclosure. No offeet or claim which Borrower might have now or i the fsture against Lender shall relieve Borrower from maiang

pavrents due nuder the Note and this Scourity Instoument or performing the covenanis and agrsements seoured by this Security Instmument.

2, Application of Payvmends or Proceeds. Except a5 othorwize described in fhus Section 2, all payments accepled and applied by

Lender shall be applied in the following order of prictity:
First, to the Mortgage Insurance prenums 1o be paid by Lender o the Secretary or the reouthly charge by the Secretary ingtead of the

monihly mortgage INSURARCS promiums,

Second, {0 anv taxes, special avsessments, leaschold paymonts or ground rents, and fireg, flood and other hazard insurance preyiums, as
reguired;

Third, o miorest due under the MNote;

Famri:h i anortization of the pr mmpai of the Nole; and,

Fifth, to late charges due undear the Note,

Any application of payments, insuranee procesds, or Miscellaneous Proceeds fo pomeipal doe under the Note shall not extend of
nostpone the due date, or changs the amoeunt of the Periodic Payments.

3. Fends for Escrow Hems. Borrower shall pay to Lender on the day Penodic Paymeents are Jue under the Notg, until the Note 1s paid
iy full, 3 sum {the “Funds™) to provide for pavment of amounits due for: {a) taxes and assessments gud other tenss which can atiain priondy
over this Secunily Instrurasnd a3 & Hen or encumbrance on the Property; (b) leasshold pavments or ground rents on the Property, it any;
{c} prenuums for any and all insurance reguired by Lender under Soction 5; and {d} Morigage Ingsurance prenyiums to be paid by Lender to
the Seerstary or the monthly charge by the Secretary mstead of the monthly Morigage Insueanee prevapums. These iems are calted "Escrow
frems.” AL oddgination of at any fime Juring the term of the Loan, Lender may reguire that Coramupnity Association Dues, Fees, and
Assessmente. i any, be sscrowed by Botrowsy, and such duss, fees and assessmends shall be an Escrow Iteny Borrower shall promapily
furnish to Lender sl notices of amounis o be paid under this Section. Borrower shall pay Lender the Fuads for Esorow Itoms unless Lender
waives Borrower’s obligation to payv the Funds for any or 2l Escrow ems. Lender may waive Borrower's sbligation fo pay to Leouder
Funds for any or all Fserow Hems af any time. Any such walver may only be in writimg. In the svent of such waiver, Borrower saall pay
divectly, when and where payable, the amounts due for any Feorow Hems for which payment of Funds has been waived by Lender and, it
Fender reqpires, shall furnish to Lender receipls evidencing such payment within such tine period as Lender raay require. Borrowsr's
obligation fo make such payments and 1o provide receipts shiall for ali purposes be deerned to be a covonaat and agreement contamed i this
Security Instrument, as the phease “covenant and agreement™ is used in Section 9. M Borrower is obligated to pay Hscrow [toms direcily,
pursuant o a wa.ivﬁ:rﬁ and Borrower f1ils to pay the smound due for an Bscrow ltem, Lender may exercise is rights under Section ¥ and pay
such amount and Borrower shall then be obligated under Section ¥ fo repay to Lender any such amound. Lender may revoke the watver as o
any or all Escrow Ttems at any time by 3 notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay ©
Lender all Funds, and in such amonnds, that are then required under this Section 3,

Lender may, st any tme, coliset and hold Funds in an amount {8} sufficient to permit Lender to apply the Funds af the fonme specified
under RESPA, and (b} not fo exceed the masinmum amount 3 lender can reguire pader RESFA. Lendery shall sshimale the amount of Funds
due on the basis of corrent data and reasonable estimates of expendiiures of future Escrow Hems or otherwise in accorgancs with Appicable
Law.

Tho Funds shall be held in an iostitution whose deposits are insured by a federal agency, nsthumeniality, or entity (inchuding Lender, if
Lender is an institution whose deposits are o insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Esorow
items no later than the tiree spocified under RESPA. Lender shall not charge Borrowsr for holding and appiving the Funds, amually
analyzing the eserow account, of verifying the Escrow [fems, uniess Lender paye Bomowser mt@r&st on the Funds and Apphc:abﬂ& Law
permits Lender to make such a charge. Unless an agresraent i3 rmade in wriiing or Applicable Law roguires intorest to be paitd ou the Funds,
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Lender shalf not be required to pay Borrower any infersst or sarnings on the Punds, Bowower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annus! accounting of the Funds as requured by
RESPA,

If thers 15 a surplug of Funds keld in csorow, as defined under RESPA, Lender shall acconnt to Bowowsr for the exesss finds m
seeordance with RESPA. ITthers i 2 shortage of Funds held in sscrow, as defined under RESPA, Lender shall notify Borrower as roguired
by RESPA, and Borrower shaill pay to Lender the amount secessary 1o make up the shortage in accordance with RESPA, ut 16 no more
than 12 monikly pavicents. If there ig a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as
required by RESFA, and Bomowsr shall pay to Lender the amount necessary to make up the deficiency in scoordance with RESPA, but o

no mors han 13 monthly paymenis.

Upon payment in fadl of ail sums seo
Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions ativibutable {o the Property which cag
atiain pricrity over this Securily Tustrwment, leasehold payments or grovad rents on the Property, if any, and Conmmunity Assoeiation Dues,
Fees, and Assessmicnts, if any, To the extent that thege Hems are Escrow liems, Borrower shall pay them in the manner provided s
Soction 3.

Borrower shall promptly discharge any lisn which has priority over this Secucity Instrument unless Borrower: {a) agrees in writing (o
the payment of the obligation seowred by the lien in a manner acceptable to Lender, but only so long as Borrower 18 performing such
agreoment; () contests the len in good faith by, or dofonds against enforcement of the lien in, legal procesdings which 1 Lender’s opinton
gperate to provent the enforcement of the Hen while those proceedinge are pending, but only until such proceedings are concluded; or
{¢) secares from the holder of the lisn an agreoment satisfactory to Lender subordinating the Hen to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Londer may give
Rorrower a notics identifying the fien, Within 10 days of the date on which that noticg is given, Borrower shall satisfy the lien or take one
of raore of the actions sof forth above in this Section 4,

§, Property fnsurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured against loss
by fire, hazards included within the term “sxtendsd coverags,” and any other hazards imchuding, but not limited to, sarthquakes and Hoods,
for which Lender requites ingnrance. This insueance ghall be maintained jn the smonunts (inclading deductible levels) and for the penods that
Eender requires. What Lender requires pursuant fo the pregeding sentenoes can change during the term of the Loan, The insurancs camier
nroviding the insurance shall ba chosen by Borrower subdect fo Lender's right to disapprove Borrower's choice, which right shiali not be
exercised uvnreasonably, Lender may require Borrower to pay, in connection with this Loay, sither: {3} 2 one-tune charge for fleed zone
detcrmination, certification and tracking services; or (&) & one-time charge for flood zene determination and certification services and
subsequent charges sach time remappings of similar changes coour which reasonably might affect such determination or certification,
Horrower shall aleo be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone defermination resulting from an shjeclion by Borrower.

i Rotrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s ophion and
Borrower’s expence. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shail
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nisk,
hazard or Hability and might provide greater or lesser coverage than was previously 1n effect. Borrower acknowledges that the cost of the
insurance coverage 5o obtained might significantly exceed the cost of insurancs that Borrower could have obtained, Any amounts disbussed
by Lender under this Section § shall becoms additional debt of Borrower secwrsd by this Security Instrmment. These amounts ghall bear
interest at the Note rate from the date of dishursement and shall be pavable, with such interest, npon notice from Lender to Bowrower
requesiing payment.

All insurance policies reguired by Lender and renewals of such policies ghall be subject to Lender’s right to disapprove such policies,
shall include a standard morigage olause, and shall name Lender as mortgagee and/or as additional loss payee. Lender shall have the right {o
hoid the policies and renewal certificates, If Lender sequives, Borrower shall promptly give to Lender all receipts of paid prenanums und
renewsl notices. I¥ Bomrower obiaing any form of insurance coverage, not otherwise requived by Lender, for damags to, or destraction of, the
Property, such policy shall include a standard mortgage clavse and shall name Lender ag morigagee and/or a3 addional 1055 payee,

In the event of loss, Borrower shall give promipt notice 1o the insurance carrier and Lender, Lender may make proof of foss ifnot mads
promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any nsurance procesds, whsther or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is sconomicaily
feasible and Lender’s sscurity is not lessened. During such repair and restoration period, Lender shall have the right to hold suclh meurance
proceseds until Lender has had an opporiunity to inspect such Property to ensure the wotk has been completed to Lender’s satistaction,
srovided that such inspection shall be undertaken prompily. Londer muay disburse proceeds for the repairs and restoration in g swgle
payment or in & series of progress payments as the work 18 completed. Unless an agreement is made in writing or Applicaie Law requires
interest to be paid on such ineurance proceeds, Lender shall not be required to pay Botrower any interest or canungs on such procesds, Fees
for public adjusters, or other thivd parties, retained by Borrower shall not be paid out of the insurance procesds and shall be the sole
ohligation of Rorrower. If the restoration or repair is not econoncally feasible or Lender’s secuxity would be lessened, the insurance

wred by this Security Instrument, Lender shall promptly refund to Borrower sy Funds held by
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proceeds shall be applised to the sums seowred by this Security Instrument, whether or not then due, with the exoess, if any, pmid o

Borrower. Such insurance procesds shall be appiaed in the order provided for in Sechion 2.
I Borrower sbandons the Property, Lender may file, negofiale and seitle any avatlable insyrance claim and related matters, I Bomower

does not respond within 30 dayvs to s notice from Lender that the insurance carnier hss offered io seftle a oladm, then Lender may negofiate
and sctiie the olaim. The 30-day period will begin when the notice I8 given. fn cither event, or if Lender acquirss the Property under
Section 22 or atherwise, Borrower hereby asgigns (o Lender {a} Borrower™s rights {0 any msueancs proceeds in an amount oot o exceed the
amounts unpaid nnder the Note or this Secunity Instrument, and (b} any other of Bomower’s nights (other than the right {o any refund of
mneamed premuums paid by Borrowsr) under all insuranes policies covering the Froperly, insofar as such nights are applicatis o the
coverage of the Property. Lender may use the insurancs procecds either to repair or restore the Property or 1o pay amounds nnpaid under the

Note or this Secueity Inglrumend, whether or not thes due,

& Oecupaney, Borrower shall occupy, esizblish, and use the Property as Bomrower’s prineipal residence within 60 davs afler the
execulion of this Security Instrurnent and shall continue to occupy the Property as Bomowser’s principal residence for at least one year after
the date of oocupaney, unless Lender detenmines that this requirement shisll cause undue hardship for the Borrowser or unless extenuating

circumstances exist which are bevond Borrower's control.
iropair the

7. Preservation, Mainfenance and Frofection of the Froperty; Inspections. Borrower shall not destroy, daroage ov v
Property, allow the Proporty o deteriorats or comnyt wasis on the Property. Bormrowsr shall maintain the Property in order §6 provent the
Property from detenorating or deoreasing v valupe dus to s condiion, Unless it 18 detenmined pursuant o Section § that repair or
restoration is not econonycally feasible, Borrower shall promptly repaiy the Froperty if darsaged o avoad further deterioration or damage. if
insurancs o condemnation proceeds are paid it connection with damage to, or the aking of, the Property, Bowrower ghall be responsible for
repairing or regloring the Property onldy i Lender has released procesds for such purposes. Lender may disburse proceeds for the repais and
restoration i 2 single payvment o i 8 series of progress payvments as the work 18 ¢comapleted. I the wmsuranee or condemustion procesds are
not sufficient to repair or restore the Property, Bomrower 15 not redieved of Borrower’s obdigation for the completion of such repair or

restoration,

H condemnation procecds are pard m conpection with the taking of the property, Lender shall apply such procesds (o the reduction of

the mdebledness under the Note and thiz Securily Instrument, first to any delinguent amounis, and then {o payment of pouergal, Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments or change the amount of such

BAyMents.
Lender or ifs agent may make reasonable entries upon and mhpsmuns of the Pmperm I i has ressonable cause, Lender may I.IES},E{Z{
the nterior of the mpmwmﬂn’fs on the Property, Lender shall give Borrower notice at the time of or prior to such an ivdertor inspection

specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be 1 debault if, duning the Loan apphicsiion proeess, Botrower or any persons oF
entitios acting at the direction of Borrower or with Bomrower's knowledge or cousent gave mateniglly false, misleading, or maccurafe
information or siatements o Lender {or failed to provide Lender with matertal wnformation) m connsction with the Loan. Materal

representations nchade, bot are not nsted to, representations concerming Bomower's secupaney of the Property ss Booower’s principal

residence.
2. Protection of Lender’s Interest in the Properdy and Righis Under this Secnrily Insirument. {2} Borrower {atls to perionmn the

covenants and agreements contained in this Seourity Instrument, {6} there is @ legal proceeding that nught sigmbicantty aftect Lender's

interest in the Property and/or rights under this Securily Insbrument (such as a proceedmg in bankrupicy, probate, for condenwmation of

forfefture, for enforcement of & hen which may aifain priority over thiz Security Insttument or o enforce laws or regulations), or

{c} Borrower has abandoned the Property, then Lender may do and pay for whistover 15 reasonable oF appropriate (o protect Lendet’s mnterest
in the Property and nights under thiz Security Instrument, meluding protecting and/or asscssing the value of the Property, and seouring
andfor repairing the Property. Lender’s actions can include, but are not limited to: {8} paying any sums seoured by a Hen which has prionty
over this Security Instrament; (b} appearing i court; and {0} paying reasouable atiomeys’ fees o protect itg interegt in the Property and/or
rights under s Security Iustmmem ms::iudmg its secured position m a bankeupicy progeedmg., Secuning the Property meludes, bat g nod
fanited to, entenng the Pmpﬁﬂy 0 nmk@ repairs, change locks, replacs or board up doors and windows, drain water from pipes, shimnate
building or othier code violatons or daggerons conditions, and ‘have utilities turned on or off. Although Lender raay take action wader ths
Scotion 9, Lender does niot have to do so and 13 not under any duty or obligation to do so. i s agreed that Lender mones no Rabbity for nod

talning anyv or all actions authonzed under this Section ¥,
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Secunity Instrument,

These amounts shall bear interest af the Note rate from the date of dishursement and shall be payable, with such Interest, upon notice from

Lender io Borrower requesting payment, | _
I this Security Tnstrunent is on a leaschold, Borrower shall comply with all the provisions of'the lease. Borrower shall not surrender

the leasehold estate and inderests herein comveved or ferminate or caneel the ground lease, Borrower shall not, without {he express writlen
consent of Lender, aler or amend the pround lease. If Bomrower aoquires fee title to the Property, the leasehold and the fee fitle shall not

merge uitless Lender sorees 10 the merger i wriiing,
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18, Assignment of Miscellansous Proceeds; Forfotiure, All Miscellsneous Proceeds are hereby assigned 1o and shall be paad o

Lender.
if the Propesty is damaged, such Miscellaneous Proceeds shall be spplied to restoration or repair of the Property, (1 the resforation or
repair 1s economically feasibis and Lender’s securify is not lessened. During such repaiy and restoration period, Lender shall have the nght
o hold such Miscollaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has besn completed io
Lender’s satisfaction, provided that such inspection shall be underisken prompily. Lender may pay for the repairs and restoration in a single
disbursersent or in 8 series of propress payments ag the work is completed. Unless an agreement is made s writing or Applicable Law
requirss inicrsst o be paid on such Misccllaneous Proceeds, Lender shall not be reguired to pay Borrower any mferest or samimgs on such
Miscellaneous Proceads. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellsneous
Proceeds shall be applied (o the nuns secured by thas Secunty Instvument, whether or ot then due, with the sxeess, if any, paid to
Bormower. Such Miscellancous Proceeds shall be applied in the order provided for i Section 2.

i the ovent of » totad taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then dus, with the excess, if any, paid to Borrower,

In the event of s partial taking, destruction, or loss in value of the Froperty in which the fair market value of the Properly nmediately

hefore the partial taking, destruction, or loss in value s equal to or grester than the ansount of the swras seoured by thig Security nslromend

imunediately before the partial taking, destruction, or loss in valug, uniess Borrgwer and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the following fraction: {a} the total
amount of the sums sscured immediately befors the partial taking, destruction, or foss 1n value divided by (b} toe falr market value of the
Property mnmodiately before the pariial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Property inwhich the fair market value of the Property smmediately
before the partiad taking, destruction, or loss in value is less than the amound of the sums secured immedigisly before the partial aking,
destruction, or loss it value, unless Borrowsr and Lender othorwise agree in wiriting, the Miscellaneous Proceeds shall be apphied to the

sing gecured by this Secunty Instruraent whether or not the nums are then dus,

I the Property is abandoned by Borrower, ov if, after notice by Lender to Booower that the Opposing Paxty (as defined in the next
senience) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolize
is given, Lender is anthonized to colisct and apply the Miscellanoous Procesds cither to restoration or pepair of the Property or {o the sums
scoured by this Securtty Tnstrument, whether or not then due, "Opposing Party” means the third party that owes Borrower Misccllaneous

Proceeds or the party agamsi whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if sny achon or proceoding, whether civil or criminal, 18 begun that, in Lender’s judgment, could regult in
Istrument.

forfeiture of the Propesty or other matenial impairment of Londer’s mierest i the Property o8 rights under this Secunty
Borrower can cure such a defaunlt and, if scceleration has coouured, rednstate 83 provided in Soction 1§, by cauging the action or progecding
to be disnvgged with a2 mling that, in Lender’s mdgment, preciudes forfeitire of the Property or other material impaimaent of Lender’s
interest in the Property or tights under this Security Instrument. The proceeds of any sward or claim for damages that ave atiribulable to the

unpatrient of Lender’s mterest in the Fropeety are horeby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not apphied to restoration or repair of the Property ¢hall be applied in the order provided forin

Sechion 2.
il. Berrower Not Released; Forbesrance By Lender Not 3 Walver, Bxtension of the time for payment or modification of

amnortizaiion of the sums secuved by this Security Instruspent granted by Lender to Borrower or any Successor 1o Inferest of Bomower shall

not operate 0 releass the liabilty of Borrower or any Successors mn inferest of Bormrowser, Lender shiall not be required {0 commenes

procesdings against any Successor in Inferest of Boreower or 1o refise & extend time for payment or othorwise modify amortization of the
sums seoured by this Security Instrument by resson of any demand made by the original Bormrower or any Successors i Interest of
Borrower, Any forbearance by Lendsr In sxercising any nght or remedy imcludmg, without inutation, Lender’s acceptance of payroents
frora third persons, endities or Successors m Interest of Borrower or in amounts less than the amount then due, shall not be s watver of or

prechide the excrcise of any right or remedy,

12, Joint and Several Liabillty; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Borrower™s
obligations and Hability shiall be joiut and several. However, any Bomower who co-signs this Securily Insingnent but does not execute the
Note {a *‘uﬂnqigﬂm" ¥ {a} 18 co~signing this Smhﬂty Instrument only (o mortgage, grant and convey the co-signer’s mnierest i the Property
ander the terms of thiv Seourity Instrument; (b} is not personally obligated to pay the sums secured by this Secunty Ingtrumment; and
(£} agrees that Lender and any other Borrowsr oan agres to extend, madify, forbear or make any accommodations with regard o the tenms
of thizs Security nstrument or the Note withoot the co-sigher’s consent.

Subject to the provisions of Sechon 17, any Successor in fnterest of Borrower whes sssuines Borrower’s obligations under this Scounty

Insirmmend in wriking, and 18 approved ’h}f Lender, shall oblain all of Borrower’s rights and benefifs under this Scourity Instrument.

Borrower shall not be released from Bomower’s obhigations and lsbility under (s Security Instrnment wnless Lender agrees to such relsase

in writing. The covenanis and agreements of thiy Security Instrument shall bind {except as provided in Section 19) and benefit the

sucoessors and asgigns of Lender,
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£3. Loan Charges. Lender may charge Rorower foes for gervices performed in connection with Borrower’s defaulf, for the purpose of
nrotecting Lender's interest in the Proparty and rights nader this Security Instnument, incinding, but not [imited to, attormeys” foes, propety
ingpection and valuation foes. Lender nwy collect foes and charges authorized by the Secretary. Lender may not charge fess that are
expressly prohibvited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which sete maximum loan charges, and that law is finally interpreted so that the mierest or other loan
charges collected or 1o be collecisd in connection with the Loan exceed the permitted Bimlg, then: {3} any such loan charge shall be reduced
by the amoumt necsssary to reduce the chargs to the permitted Himit; and {(b) any sumg slready collected from Borrower which sxoseded
permitied lmits will be refunded to Bosrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be troated as 2 partial prepayment with no changesm
the due date or in the monthly payment smount unless the Note halder agress in writing to those chaoges. Borrower's acceptancs of any
such refund made by direct pavment fo Borrower will constitule 2 waiver of any right of action Borrowser might have anging out of such

overcharge.

14. Notices. Al notices given by Bomower or Lender in connection with this Securily Instrrnent must be mowriting. Aay notice {0
Bomrower in connection with this Security Instnzment shall be deemed to have beon given o Borrower when matled by fust class matf of
when sctgally delivered to Borrower™s notice address if sent by other meang, Notice (o any one Borrower shall constitute notice {o all
Bomrowsrs unless Applicable Law sxpressiy requires stherwise, The notice address shall be the Property Address unless Borrowsy hag
Jesigniated a substiinte notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address, U
Lender specifies a procedure for reporting Borrower's change of address, then Bomrower ghall only report a change of sddress theough that
specified procedure. There may be onfy one designated notice address under this Seournity Insiroment at any oune time, Any notiee to Lender
shall be given by delivering i1t or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notics in connection with this Security Instrument shall not be deemed o have been given fo Lender
unti} actually received by Lender. If any notice requived by this Security Instrurnent is also required under Apphicable Law, the Applicable
Law requirgment will satisfy e corresponding requirement under this Security nstrument,

18, Governdng Law; Severability; Ruoles of Consiruction. This Securnily Instrument skall be governed by foderal law and the law of
the jurisdiction in which the Property i8 located. All rights and obligstions confained tn this Security Instruroent are subjoct to any
requirernents and Himitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confvact or if
mighit be silent, but such stlence shall not be construed ag a prohibition against agresment by contract. In the event that any provision of
clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
{nstrament or the Nofe which can be given effect without the conflicting provision.

As used in this Security Instroment: (8) words of the magculine gender shall mean snd include comssponding seuter words of words of
the fermdnine gender; (b) words in the singular shall mean and inchude the plural and vice versa; and {¢) the word “may”’ gives sole discrelion

withont sny abligation 1o 3K any achion.
16, Borrvower’s Copy. Bormrower shall be given one copy of the Node and of this Seeunty Instrument.

£7. Transfor of the Property or a Beneficlal Intorest in Borrower. As used in this Section 17, “Interest in the Properly” means auy
iegal or beneficial intersst in the Property, inchuding, but not Hmdted to, those beneficial intorosts wansfersed in a bond for deed, contract for
dead installment sales contract or sscrow sgreement, the intent of which {s the tansfer of tile by Borrower at 3 future date to a purchaser.

If all ov any part of the Property or any Intersst in the Property s sold or transferred {or if Borrower s not 8 natural person and a
benieficial interest in Botrower is sold or ransfemed) without Lender’s prior writion consent, Lender may requirs immediate payment in full
of all sums gecured by this Seourity Instroment. However, this option shall not be exercised by Lender i such exercise 18 prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 14 within whick Botrower must pay all sums secured by thig Secunity
Instrument. If Borrowser fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permiticd by this

Security Instraoment withowt firther nofice or demand on Borrower,

8. Borrower's Right o Relnstate After Accelerstion, IT Borrower meets certain conditions, Borrower shall have the right to
reinsiatement of 8 morigage. Those conditions are that Borrower: {8} pavs Lender all sume which then would be due uader this Security
Instouenent and the Note ag i no acceloration had coonrred; (b} cures sny default of any other covenants or agreemends; (¢} pays all expenses
incwrred in enforcing this Security Instiumnent, including, but not Hasdied o, reasonable stiomeys” fees, property inspection and valuation
foes, and other foes Incurred for the purpose of protecting Lender’s interest 1n the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably reguire to assure that Lender’s interest in the Property and vights under this Secunty
Instrament, and Borrower’s obligation to pav the sums secuved by this Security Instrument, shall continue unchanged. However, Lender s
not reguired to reinstate it (1) Lender hag accepted relnstatement aflor the commencement of {oreclostre proceedings within two years
immediately nreceding the commencement of 2 current foreclosyre procesdings; (11) reinstatement will prechude foreclosure on different
grounds in the future, or () reinstatoment will adversely affect the priority of the Hen created by thus Secunty Instrument, Lendsy maay
require that Borrower pav such reinstatement sume and sxpenses in one or more of the followmg forms, a8 selected by Lenden (3) cashy;
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{1} money order; {¢) cortified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an mehiniion
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon remmstatoment by
Borrawer, this Security Instrument and obligations seoured hereby shall remain fully effective as i no acceloration had occursed. However,
thiz right to remstate shall not appiy in the case of goccleration wnder Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {fogether with this
Security nstrument) can be seld one oy more times without prior notice to Borrower, A ssle might result tn a change in the entity {known a8
the “Loan Servicer”™) that collects Periodic Payments due under the Note and this Security Instrument and perfonms other roorigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or maore changes of the Loan
Servicer unrelated to a sale of the Note. I there is s change of the Loan Servicer, Borvower will be given wriiten nolice of the change which
will state the name and address of the new Loan Servicer, the address to which payments shounld be mwde and any other information RESPA
reqrives in conpection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Leas Servicer other
than the purchaser of the Note, the morigags lean servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

28. Borrcower Not Third-Party Bensficiary to Contract of fosurance. Mortgage Insurance reimburees Lender {or any entity that
nurchases the Note) for certain logses i may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agreeg that
the Borrower is not a third party beneficiary 1o the contract of Ingurance between fhe Secretary snd Lender, nor is Borrower enfified fo
enforce any agroement between Lender and the Secretary, ynlegs explicitly suthorized to do 80 by Applicable Law,

23, Hazardous Substances, As nsed in this Section 21: (&) “Hazardous Subsiances” are those substances defined as {oxc or harzardous
substances, pollutants, or wastes by Eovironmental Law and the following substances: gasoiing, kerosens, other flammahic or texic
petrolenm products, toxic pesticides and horbicides, volatile solvents, materials containing ashestos ot formaldehyde, and radioachve
materials; (b} “Environmental Law® means feders! laws and Iaws of the jurisdiction whers the Property is located {had reiste (o health, saiety
or pnvironmental protection; (¢} “Havironmental Cleanup” includes any response action, remedial action, or removal action, as defmed i
Environmental Law; and {(d) an “Favironmental Condition” means & condition that can cause, coulribuie to, or otherwise figger an
Environmental Cleanup.

Rorrower shall not cause or pernuit the pregence, use, disposal, storags, or release of any Hazardous Substances, or threaten o release
any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow anyons else o do, anything affecting the Property
(a} that is in viclation of any Bnvivonmental Law, (b) which creates an Environmental Condition, or (¢} which, due 1o (e prosencs, use, or
release of 3 Hazardous Substance, creates a condition that adversely affects the value of the Property. The precediog two sentenoes shall not
apply t0 the presence, use, or storage on the Property of small quantities of Hazardous Substances that ave generally recognized {0 e
appropriate to normal residential uses and o maintenance of the Property {including, but not limited o, hazardous substances 1 consumer
OSUCES ).
- Eﬂi‘jﬁWM' shafl promptly give Lender written motice of {8} any investigation, claim, demand, lawsuit or ofuer action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommentad Law of which
Borrower has actual knowledge, () any Environmental Condition, including but not lmited to, any spilling, leaking, dischargs, release or
threat of release of any Hazsrdous Substance, and {8} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affocts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
parly, thai any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Bosrower shali prompy take
all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender Surther covenant and agree as {ollows:

22, Acceloration: Remedics. Lender shall pive notice o Borrowsy prisr o accelerstion following Borrower’s breach of any
covenant or agpreement in this Securlty Instrament {(but not prior fo scecleration yunder Section 17 unless Applicable Law provides
atherwise), The notice shall specily: {3} the defanli; () the action reguired fo cure the defaudf; {¢} o date, nof less than 36 days from
ihe date the notice Is given to Borrower, by which the defaslt must be cured; and (&) that fallare to cure the defanlt on or before the
date specified {n ihe notice may result in acceleration of the sums secured by {his Seeurity Instrament and sale of the Property. The
notice shall further fnform Borrower of the right to reinstate after sceeleration and the right to bring 2 court sction o assert the
non-existence of & defhult or any other defonse of Borrower to acceleration and sale, If the defauli ik not cured on or before the date
specified in the notdice, Lender at its option may reguirs immediate payment in full of olf sums secured by this Security Instrumsent
without further demand and may loveke the power of sale and any other remedics pormitied by Applicable Law, Lender shali be
entitled to collect al} expenses incurred in pursuing the remedies provided in this Secfion 23, including, but not Hmited to,
reasonzble attorneys’ fees snd costs of iile pvidence. S

i Lender invokes the power of sale, Lender shall give 5 copy of a notice to Berrower in the manner provided in Section 14
Lender shall publish the notice of sale once 3 wesk for three conscentlve weeks in & newspaper published in Shelby County,
Alabama, and thereupon chall sell the Property to the highest bidder at public suction af the front deor of the County Courihonse
of this County, Lender shall deliver to the purchaser Lender®s deed conveying the Property. Leonder or ity designee may purchase
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the Property st soy sale. Borrower covenands and agrees that the proceeds of the sale shall be applied in the followmg order: {8} 6
sl expenses of the sale, includiog, but not Emdled fo, reasonabie sitormeys® fees; (b} to a8 suns gecuved By dhis Secwrity instrumend;

a8 ¢} any excess to ihe porsen or persons legally endstled fo 3t

23. Release. Upon payment of a1l sums secured by this Secunty Instrument, Lender shall release this Secunily Inclrument. Borrower
shall pay any recordation costs, Lender may chargs Borrower a fee for releasing this Scourtty Instramen!, butondy fihe e pud {o 2
third party for services rendered and the charging of the fee & parpitted andsr Applicable Law,

24, Walvers, Borrower waives el rights ofhomestead exemption in the Propenty and relinguashes all nghts of curtesy and dower in ths
Froperty.
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FTATE OF ALABAMA, SHELEY County 58
Onthis @9TH  gavor  JANUARY 218 ; CHARLES D, STEWART, JR. 2 Motary Public in and

--’-------------------i "= m i wle W

for said county and in said stale, hereby certify that Richard T. EBedge Jr. and Amy Eledpe, whose name(s) isfare signed (o the
foregoing convevance, and who isfare known 1o me, ackpowledged before me thet, being informed of the contenis of the sonveyanes,

ho/shefihey exeouted the swme volunterily and as hMgfherfther act on the day the same beary date.

Given under wy hand and seal of office s 291 gy of MANUARY . ...20ie
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Loan originator {organization): First Federal Bank; NMLL # 418783
Loan oniginator {individualy, KC Harivian;, NMLS5 & 4537681
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Lot 13, aceording (o the Final Fial of Marvows Poind, Phase 3, as recorded in Map Book
I8, Page 130 A & B, in the Probate (ffce of Shelby County, Alabama.

TOGETHER WITH the nonexclusive egsement 10 use the Common Areas a8 meors
particalarly deseribed in the Narrows Hesidential Declaration of Covenants, Conditions
and RBestrictions recorded as {ostrument Nomber Z008-9735%, in the Frobate Office of
Shelby County, Alsbames (fogether with sl amendments theretn, 18 hereinafier coliectively
referred to as the “ieclaration™)}
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Loan MNumber, SE35801T6S

MIN: TO00GZGHI58RTTE04
FHA Case Number: §11-8300517-783
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29h day of Jasueary, 2016, and 5
moeorporated into and shall be desmmed to samend and supplement the Mortgage, Deed of Trust or Secursty
Deed ("Security Insinument”} of the same date given by the undersigned {"Borrower"} fo secure Bommower's
Note ("Note™ to First Federal Bank {“Lender”™) of the same date and covering the Property described in the
Security Instrument and located af;

133 Narrows Polnt Court
Bivminpham, ALABAMA 358244
{Propesty Address].

The Property Address is a part of 2 planned unit development ("PUD™) known as

The Narrows
(Name of Planned Unit Development.

PUD COVENANTS. In addition to the covenanis and agreements made m the Seouwrtly Iastrument,
Borrower and Lender further covenant and agree as follows;

A, So long as the Owsers Association {or equivalent entity bolding title %o conmmon areas and facilities},
acting as trustee for the homeowners, maintains, with a generslly accepted mmsurance catrier, 3 "muasier”
or "hianket” policy Insuring the property located in the PUD, including all improvements now existiog
or hereafer erected on the mortgaged premises, and such policy is satisfactory o Lender and provides
msyurance coverage in the amounts, for the peniods, and agmnst the hawsrds Lender requures, moluding
fire and other hazaeds inchided within the term "extended coverage,” and loss by flogd, 1o the extent
required by the Secretary, then: () Lender waives the provision in Paragraph 3 of this Secunty

Tastrament for the monthly pavinent to Lender of one-twellth of the yearly prommum mstallments for
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hazard insursnes on the Property, and {8} Bomower's obligation snder Paragraps 3 of thus Secusty
Instrument {o maintain hazard msursnee coverage on he Pmparty is deerped safisfied o the extent that
the required coverage is provided by the Chwhers Association policy. Borrowser shall give Lender prowmpt
notice of any lapse in reguired havard Insurance coverage and of any loss occwrting from a hazard, in the
svent of a distribution of hazard Insurance proceads in Heu of restoration or repair following & loss o the
Property or o comamon aress and facilities of the PUD, any proceeds payable to Borrowsr are hereby
sssigned and shall be paid fo Lender for application 1o the sums secured by Gus Securtty Instrument,

with anv excess paid 1o the entity legally entitled thereto.

Borrower promuses to pay all dues and assessments irnposed pursuant o the legal instruroenis creatmg
and goverping the PUD,

o

If Borrower does not pay PUD dues and assessments when due, then Lender may pay (hem, Any

amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower secursd

by the Security Instrument, Unloss Borrower and Lender agres to other terma of payment, these amounis
shall bear interest from the date of disbursement at the Note rate and shall be payabls, with uterest, upon

notics fore Lender to Borrower requesting payiment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contatned m thas FUD
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