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DEF!NITIONS o

Wﬁrd?s used iﬂ m'ﬂﬁplﬂ Sﬂﬂﬁﬂm ﬂf ﬂﬂﬁ documem are dEﬁ'md 'belﬁw andmher wnrds are déﬁned in Sﬂcﬂﬁm '3 'l{l

(Y] "Smmt? Instrament” means this doc
with all Riders to this document.
(B) "Borrower"is Michael Bobo and Lauralyn P. Bobo, husband and wife

ument, which is dated JANUARY 18, 2016 , together

Borrower is the ‘mortgagor umier this Secunty Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS isa: separaie corporation that is acting
-S{llﬂl}’ as-a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) §79-MERS.

(D) "Lender"is NATIONSTAR MORTGAGE LLC, DBA GREENLIGHT LOANS

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of DELAWARE "
Lender's addressts 8950 CYPRESS WATERS BOULEVARD, DALLAS, TEXAS 75019

(E) "Note” means the promissory note signed b}' Borrower and dated  JANUARY 18, 2016
The Note states that Borrower owes Lender ONE HUNDRED FPIFTY-THREE THQUSANE THREE

HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.S. $§ 153,337.00 )
plus interest. Borrower has promised to pay this debt in regularPermdm Payments and to pay the debt in full not later
than FEBRUARY 1, 2046

(F) 'Property” means the property that 1s descnbed below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

'ALABAMA FHA MORTGAGE - MERS
ALMTH.E FHA 09/14/15




20160201000031930 02/01/2016 11:41:59 AM MORT 2/14

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel]:

‘Applicable Law" means ali controlling applicable federal, state and local statates, regulations, ordinances and
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judxcml
Opinions.

) "Community Association Dues, Fees, and Amments" gieans all dms fees, assessinents aﬂd Gthcr chargesi
ﬂmt are 1mposed o Borrower or the Property by a condominium association, homeowners association or similar

(K) ' "Elﬂ:tmnm Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or slmﬂar paper 1mtmmem whlch 15 1mtlai@d thmugh an ﬂlﬂctmmc tﬂnmnal telephﬂmc msumnent, mmputer or

(L) ' “Em:mw ltems“ means thnse ltems that are desmbed i Secmh 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, -or
dastmctmn ﬂf the Pmpeﬂv (u) mndemnatmn Of (lthﬂ]i" [akmg nf all or. :fmy pdﬂ Df ﬂ'lﬂ Pmperty, (m) mnvayance in

plus (11) any amﬂunts undar Sectmn 3 Gf ﬂ'l.lS Seclmty Instmment

(P) "RESPA™ means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
-regu]al:mn, Rﬂgu]atmn X (12 C F R Pa:ﬂ 1624) as lhey mlght be amendad fmm nme to time, or any additional or
successor legislation or regulation that governs the same subj Security Instrument, "RESPA"
refersm al[ requuements and IEE‘EIIGHMIS ﬂm are 1 | in mgm'dm a "fedﬂra]ly I‘ﬁlatﬁd mortgage Iﬁﬂl]" evenif the
Loan doea ot qualtfy asa “fedem]ly related mortgage lnan under RESPA.

{4]) "Secretary” means the Sﬁﬂl‘@l&l‘}' of the United States Departmend ufH»sz.mg and Urban DWE]&Z ment or his
designee.
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of

sale, the following described property located in the

COUNTY of SHELBY
[Type of Recording Junsdm’tmn] [Name of Ramrdmg Jurisdiction]
ALABAMA FHA MORTGAGE - MERS — " DocMagic €Fermns
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-8-34-1-005-076.000

which currently has the address of 912 BROKEN BOW TRAIL
[Street]
ALABASTER , Alabama 35007 ("Property Address"):
ICity] [Zip Code}

TOGETHER WITH all the 1mpmvemems now m— hereafter erected nn thf: pmperty :md all easements

Bﬁrmwer undﬁ:rstands and a,greas ﬂlat MERS hﬂlds ﬂﬂ]}’ legal ttﬂﬁ to the mtarests mn‘ted h}f Borrower in ﬂﬂs Security
Instrument, but, if necessary to Gﬂl’l’[_pl}’ with law or custom, MERS (as mmmae for Lender and Lender's successors
atd ass;gns} has the ng]ﬁ tG emse ﬂl‘l}" maﬂ Gf ﬂ:me mtﬁrests mcl ! _f"f g, bu:t mt !umted tﬁ tha nght to fnrmlﬁs@
:md sell tlm P - i

BORROWER COVENANTS that Borrower is lawfully seised of ﬂE estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tile (o the Pmperty against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useandmn~mufﬂrmmv¢nants with
Jimited variations by jurisdiction to constitute a uniform secarnity instrument covering real proper

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

jpmmpal ai‘ and mtemst f.m, the debt ewdens:ﬂd h}r thﬁ Nﬂtﬂ and late charges due under i‘ha Nﬁte Burmwer shall alsa
pay fumis for Escrow ltems pursuant to Section 3. Paymenis due under the Note and this Secnmty Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the fﬁlluwmg fﬁnﬂs as selected by Lender:
(3) cash, (b} meney ﬂrdf:r (c) cemﬁcd check, bank check, ireasurer's check or GdS]]lEI' g chfzc,k, pmvlded any such

- deposits are insured by a federal agency, instrumentality, or entity; or (d)

Pa}fmmts are deemed received by Lender when received at the location designated in the Note or at such other
lﬂmtmn as may be dﬁ:signated by Lender in accmdame with the notice provisions in Section 14, Lender may return
 payment or partial ¢ ' 1"f"'f'_-paymﬁntsaremsuﬂimammhmﬂmmaﬂwmm Lender
'jmay accept arxy pa}rmﬂm or partial p ;_-'_j Tt muﬂ'immﬁ tﬁ bmag ﬂE Lnan cunﬂni wﬂhuut waiver of any nms
;hereunder ot ptﬂ_]lldlﬂﬂ to 11:5 ngﬁtq tﬁ ra'fjf’f-*

s SChﬂdulEd due date thm Lemier weed not pay interest on umpphed Q e ”ﬁ Lender may hnid ﬂm:h umpphed : ds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

ALAM FHA MORTG&GE MERS -
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?the Nﬂte arld thls Semmty Imtmment ot pf:rfﬂﬂmng the E{)Vﬂﬂﬂﬂts aﬂd &gIEﬂIHEIltS Eecmed by ﬂ’HS Se cuﬂly Instrumem

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
accepted and apphed by iender shall be applied in the fnllnwmg order of priority:

First, to the Mortgage Insurance premnims to be pmd by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mOortgage INSurance premmms;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due utider the Note;

Fﬂﬂﬂh 11.‘;} amﬂmzauﬂn nf the pnnclpﬂl a:)f 'the*' Nﬁt'ﬂ 3ﬂ¢ Flfth 'td:}' 'tiaw t:haj‘g&? due uﬂdiﬂ.:r"ﬂte N'me'
shall m-t extand or pmtponf: Ehf:: duﬂ date or Ehﬂllgﬁl‘ ﬁle amm}m ﬂt the Permdlc Paymenf;s

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nm:e UIltl]. ihE: Nﬂte 15 pz-nd in full A sum { the "'F mlds'") lﬂ pmwdﬂ fm.' payment Gf aﬂmum:; dur: fm (a) t&xes an.d

'the m@nﬁﬁy chm ge h}r thﬁ Secratanr mstﬂad ﬂf the m&nﬂﬂy Mm'tgage Insur::m{:e prenuums Thﬂse H&IIIS are called
"Escrow Items:" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
'be an Esamw Item. BGI‘I‘GWEI‘ shall pmmptly ﬁn:‘msh m L&nder :a]l ﬂotlcea nf mmunts tc} be pmd um:ler ﬂ]lS S@ctmn

_Items al any ume z‘-’m? such wawer may mﬂy be in wmmg In tha event c:ef 5111::11 wmvrsr Bmmwer shall pay dlrf::{:ﬂv
when and where payable, the amounts due for any Escrow Items for which payment of I'unds has been watved by
_:Lender and lf Lendﬂr mqmres shall furmsh to Lf:nder recmpts avldencmg such payment wn:hm c;uch t:ime permd as

_,15 used in Sﬂuﬂﬂﬂ 9, IfBﬁ-n OWET is cnhhgated HJ pa}f Escmw Items d]re{:ﬂy, pursuﬂﬂt to A watver, and Bmmwer falls
to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. I.ender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts; that are then required under ﬂua Section 3.

Lender mayg al any mne mllaf:i and hﬂld Fund::. man ﬂlﬂﬂuﬂt (a) ﬁﬂﬁclent t{} pemut Lender tcs apply Iha Funds

j-ﬂf future Es-:mw Item‘s Or {}thETWISa in. acmrdancﬂ wﬁh Apphcablﬁ Law
The Funds shall be held 1n-an institation whose dﬁp{}srts are insured by a federal agency, instrumentality, or
-emlty (mt.ludmg Lender ﬂ‘ Lﬂnde;r is an mgmutmﬂ whasa depﬂ sits are so msured) or m .;my Fedﬂml Hvz::wme me

;suuh a {:harge Unless an agraamant is made in wnﬂng 4} 1 Appllcablﬂ Law reqmres m‘t-arﬂst m he pdld 01} the g u;nds
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

in writing, however, that imterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
.acmmitmg crf thE: Fm}ds as requ]red b}r RESPA

the em:ess funds m aﬁcﬁrdance Wlﬂl RESPA Ifﬁlere 54 shurtagﬂ ﬂf Funds hﬂld m ESGIGW as deﬁnf:d under RESPA,
Lender shall notify

‘ALABAMA FHA MORTGAGE - MERS | _ ._ | ' Dm':Mﬂgm P —
ALMTGZ2 FHA 09/14/15 4 4 Wagic €rarr:
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_shall pay o Lender the amuunt IlﬂE-E:SSaI} to make up the deﬂc:mnc}r in accardame mth RESPA, but in no more than
12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. __
4 C 1arges; Lm-m Borrnwer shallpayaumxes aSSESSﬂEIIlB, charges, ' ,;,

j. Hﬂd ] .u-lii--w- atl:ribu:table tﬂ

Pml}erty lfany and Cﬁmumty Associ ""'On Dms Fees anﬂASsesmmn‘ts 1fany Tu the extemﬂmmese ttetﬂsare
TEs-umw Item:s Bmmwer shﬂ p.:t}T them in the manner pmwde:d i Secimn 3

ceed _1,_4.. are pem:!mg, but m]ly uml such- pIC coedi NES are mmludmi or (c) secures fmm ﬂw h:}lder
:0f ﬂB licn aﬂagmamﬁm satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
ﬂm any part ﬂfﬂE Pm "_?,j IS suhject m allen whlchﬂaﬂ aﬂa:m pnon‘ty -mfer tms Secunty Ins‘trmmnt, Lem:iﬂ:r may

sa:tlsfy the hen or take one or more ﬂf ﬂlﬂ actmns set fﬂrth. abwa in thlS SEGTJGII 4

5. Property Insarance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaxds included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
pAints :md lIlﬂE ameunts (mcludmg dﬁd&ﬂlblﬂ levels) andfor ﬂEPﬁI‘IQdS ﬂmLende:r requ :_ __ ' WLEMm reqmres-

l "--‘* *:1 __ _ _____

not be exemsed unmﬂsanabl}f Lendﬁr may mqmre Bmmwer m pﬂ}?, in mnmcﬂml Wlﬂl this Lﬁml, elﬂwr (a) a
one-time charge for flood zone determination, certification and traclung services; or (b) a one-time charge for flood
zone detﬁrmmatlﬂn md certlﬂcmmn S&WICEE and Suhsequent c:hﬂrgas each tlme remappmgs or sm‘lﬂar Chﬂﬂgﬁﬁ occur
_ fees | h}r l‘.hﬂ Fedcml Emergemjr':':jj_ _ “'“&Mem Agemy in mnmcuﬂn mth the rewew {If any ﬂmd ZONe
detemmmtmn resuluﬂg fmm an nbjectmn by Borrﬁwar

iLemier St m-s 'n aﬂd Bomwar's expenﬂe Lender 1S under Im chhgalmn tﬂ wc]:msa zmy | iC tvoe or.
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bm*mwer Borrower' 3
eqmty in ﬂw Fmpsrw ur ﬂ‘B mntﬂnis nf ﬂw Pmperty agamst mly nsk, hazard or llablhty and mlght pmwde gre:a‘ter

ﬂbtﬁlﬂﬁd mlght mmﬂcaﬂtl}f exc:eed the mst nf msurama that Hmmwer GGUld have nbmmed Any amuunta dishurz-';ed
by Lender uMer ﬂ]lS Sectmn 5 Shﬂﬂ bemme addm:mﬂi deht i}f Bﬁrmwer'mm by ﬂns "'f?’ty Instmrnem_ 'I‘hese-

pnhcy shall mciude a mdarci mar!;gage clause and shall nams Lender as mﬂrtgagae Elldfﬂl‘ as an. add:mﬁnal lmss

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make
proof of lnss 1f not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the utn:leﬂymg insurance was required by Lender, shall be appllad t0 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

'-'*’”‘)FHAMGRTG&GE MERS -
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"ﬁ j f' p&}’mem of in a series of pmgress paymnts as. ﬂlﬂ wark is cnmpletead UIﬂESb an agreemant 18
-mﬂdﬁ 1n Wﬂﬂﬂg or Applicable Law requires inferest 1o be paid or such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters m' other third parties,
_ret&med bv lurmﬁ- er shall not be pmd out ﬂf ﬂ]ﬁ msuram@ pmceeds am;i shall be ths sala ﬂbllgaunn Eif Bormwer If

shallbes apphedmthesmnsmclﬁadbyth ccurity Instrume
to Bﬂm}wer Suc::h nsurance pmceeds shﬂll he apphed m the mdﬁ:r pmwded for 113 Sectmn 2

rumamed premums pmd by Bnrmwer) mﬂer aﬁﬂ insurance pﬁlmes COVering: ﬂE Pmperty msnfar as Sl]ﬂh nglﬁs are
.;apphmblﬂ m the cwerage ﬂf the Pmpert} Lf:ndar may us.e ﬂw msurance pmcaeds elﬂler m I‘Epﬂu’ or restﬂrﬂ the

ﬁ. Occupancy ”'rmwar sh.all &wu ' es’lﬂ:rhsh, mnduseﬂ-ﬂPmpertyasEmmwer sprmclpai ras:ndem witinn
60 days after the execution of this Sec:umy Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least ong year afier the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propert tions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or mmrmt wastﬂ on the Property. Borrower shall
‘maintain the Property in order to prevent the Property from detennraﬂng or decreasing in value due to its condition.
Unkesz. ﬂ i5. .;- .lr-'la"? Pmmzmt tﬁ Section 5 tl‘ﬂt repaﬂ‘ or fﬁiﬂfﬂﬂﬂﬂ is not. ecammlmﬂ? feamble Burmwer f-;hall.

and IﬂStﬂmuaﬂ 111, :aSmgle, pa}'mﬂnt orina Smes.ﬁf pmgress pa}fmemﬂasﬂﬁ iwmk ls.mmpleted H"ﬂn insuran
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Barmwefs,
obligation for the mmpletmn of such repair or restoration. '

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and ﬂus ecu ity [nstrument, fim tﬂ aﬂy delmquem
amounts, and then to payment of principal. Any application of the proceeds to the principal
postpone the due date of the monthly payments or chzmge the amount ﬂf such payments.

Lender or its agent may make reasonable anm:?:s upon aond mspectmm of the Property. If 1t has reasonable cause,
Lender ma}' inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specnfymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower ot any persons of ﬁnuhas actmg at the direction of Borrower or with Borrower's knowledge or consent gave
malﬂna]ly falsﬁ '!:I'-E__* adi £ 4  This mformmmn er statemmnts ’m Lender (m' falled tu pIBﬂdE Lﬁnder mﬂl

Iepresentamns cﬁm:ermng Eurmwer s {JECHPBIIG}T of the Pmperty as Bﬂrmwer' 3 prmmpal resldem‘:e
9. Protection of Lender's Interest in the Property and R:nghw Under this Security lostrument. If (a)

Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) tlm'ﬁ is a lega]
prﬂceedmg that Imght szgmﬁcanﬂjf aﬂ'ect Lemier $ IIHﬂI'ESt mthe Pmperty andfur nghts undar ﬂus Se BCH ',

ELABAMA FHA MORT GQGE MEHS
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Property, then Lender may do and pay for whatever is reasonable or appropriate to pmtect Lender's interest in the.
Pmperty and 1i ghts under ﬂus Secunly In&trumeﬂt, mcludmg pmwchng ami! 01‘ aSSES$mg the v:aiue t}f thf: Pmp&rty

attnmavs fees to pm‘te-::t 11;5 mtarest in ﬂm Prﬂperty andf or rlghts mxler this Sacunty Instmment, mr;ludmg 1’[5 secured
pr.}szltmn m a b ik :.';ptcy pmceadmg Sacurmg the Pmparty 1mludes bm Is m}t lmuted tﬁ emtermg the Pmp&rty tu

mher mde le&tmns ot d;mgemus mndmnns and hmfe u‘tl.lmes tm‘ned a:.m. UI‘ ﬂﬂ Alﬂluugh Lender may Iake a{:mﬂ
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Berrower secured by this

i%cnmty f ' _.m_ ”[hes,e ammmts shall hear mterest &t i:he Nnm mie fmm thﬁ date of disbursement and shall be

i ﬂ'llﬂ Semnty Instrument isona lﬂasehald, Barmwer shall mmpl}f wmh all the provisions of the lease. If
Bmmwer acams fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the

ssig " ment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and s]mll he pald i0 Lemler

if ﬂE restﬂfaﬁnﬂ or mpmr is mmrmcall}f #.:*1 _!E ami Lender 8 mcunty is m«t l&ssenﬁd, Dunng such m ami
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds undil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orima scnes E’I'f prnge% PAYIR ms as tlw wa:rk s mmplemd U-:nlass an agreement is made in writing or Applicable
Law ites inter ' aid on - 5 slm]]mthereqmmdm pay Borrower any
:'-“ If tlw restﬂrmﬁm M‘ remr is mt mﬂmnucally ff:asiblﬂ m-
fInsimmenL whﬂﬂmr or nm 1hf:n due wﬂh the excess, ]f an}' pmd to Bnnmarﬁr Such Mlscellmaus Pm&dﬂ shall
be applied in the order pmwded for in Section 2.

In the event of a total t king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thls Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imunediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secared by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by ﬂlﬂ amount -::nf the Mlsf::e]lananus Pmc:eﬂds multlphed b}r the fﬂﬂﬂﬁ mg fracimn (a) thra mtal amcsunt uf tha Sums

In the event c}f a pa.mal mlﬂng dea.tmﬂuun, or IESS in value of the Pmperty in whlch the fzﬂr market *value ﬂf '
the Property immediately before the partlal t.akmg destruction, or loss in value is less than the amount of the sums
;':ECUIﬂd mmedlamly befme 1115 parual ' in destmcuan, or luss m *value unless Bmmwer am:l Laﬂd;er ﬂﬁiﬁrwme

'dﬁﬁﬂﬂd i ﬂE next lvn aﬁ'erﬂ to make 311 awd to s-ctﬂe a clmm fﬂl‘ A1} 'geS, Bﬂrmwer fails m respmzd tﬂ
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instmmm whether
or mt tlml due 5-;I=':I*t '11. U4 Party means ﬂm thu'd 34l

y that owes Bmmwar Mscﬁ]]mmou:s Proceeds or the party

LABAMA FHA MORTGAGE - MERS | o
ALMI'GZZ.FHA 09/14/15 Page 7 of 13




20160201000031930 02/01/2016 11:41:59 AM MORT 8/14

Bermwe:r shall bﬂ in default 1f any é 'act.mn of pmcaedmg whether GWﬂ or cmmﬂal 15 b&gun ﬂiat in Lender s

All MlSCﬁl]&IEﬂH% P’m&:e&ds _l;hat arc mt _apphf:d 10 rﬂsmratmﬂ_ Or IEPEJI _ﬂf thﬁ: Pmpe:rty_ Shaﬂ be applied in the
order provided for in Section 2.
11 Burmwer Nm Released Fﬂrheamnce B}f Lender Nﬂt a W_.‘:uver Exteﬂsmn of thﬁ Ijme f{}r payment or

Su{:ccssm in Inlerast E?f Burrﬂwer shaﬂ mt ﬂperate m rﬁlease: the Ilﬂblht} Df BUI‘I{J‘WﬂI or anjr '%uccﬂsmrs 1M1 Infterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
fﬂrbearance: b"ﬂf Lendar m exermsmg m}_y ﬂght or ramﬁd}r mcludmg,, wl‘thﬂul lumtatmm Lﬂﬂdﬂl" 5 ﬂm&pt&m&: of :
due Ehall mt be 3 wawer Gf ﬂl’ prﬁclude thf: E}iﬁl‘mﬂa Gf any rlght or Iemadv

12, Joint and Several Lmhﬂlty, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obhigations and llabih‘ty shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note @’ co-signer"); (a) 1s co~signing this Security Instrument only to mortgage,
-__gr&ntt and mme}f the cﬂ—mgnﬁr S mtﬂrﬁst in t_he Pml _' under thﬁ !;E:rms i:mf ﬂns Sﬁ:{;unw Instrlmlf:m (b} 18 nm,

_Eﬂﬁawer can agreas tﬂ exteﬁd, me:}d:ify fmbear o1 ake 3113 acmmadatmns wﬂh regard t{:r ﬂlﬁ mrms uf thls Secunty
Jostrument or the Note without the co- signer's consent.

subject to the provisions of Section 17, any 3uccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
-and beneﬁts under this Sﬂﬂuﬂt} Insmum:m Burmwer shali m}t be r&lﬂﬂﬁﬂd fmm Euwﬁwer 5 thga.ﬂmas and lmbihty

_.mcludmg but Ilﬂt lumteci tﬂ ai’mmeys fees pmpeﬂ.y mspeman and valuaunn feras Lender may Cﬂﬂe-c:t fees .m::'i.
charges authorized by the Sec:retary Lender may not charge fees that are expressly prohibited by this Security
Instmment or by Apphcable Law

mteresi ot ﬁther iaan Eh&IgES cﬁﬂected oF tﬂ be c@llec:ted in cnnnﬂ:ctmn wﬁh thse Lu.zm am:ﬁﬁd the pﬁI‘ImllEd hmm

then: (a) any such lﬂ-an -charge shall be redu{:@d b‘y thﬁ ammm; naf:e ssarjf tc:r rﬂduf:e the chafge m ﬂlﬁ perﬁn‘tted 111111‘[

14 Nﬂﬂces. A]l m:ttmes gw&n b}r Emmwer or Lendcr in comnection with this Security Instrument must be in
wmmg Any m:mce m Bﬁmawar m mnnectmn wﬁh ﬂ'ﬂS Secursty Inﬂtmmam f;ha]l bﬁ deamed 1‘.{3 have beaﬂ gwen to

'h_}_f m_llt:ﬂ l‘ﬂ Lfmder_ Bmmwer ,sha]l_ p_mmpﬂy noti j' .. Lende_r ﬂf_ Eﬂrrﬁwar S s_.:hange. _{:n;f _address If _Lender Spﬂclﬂﬁ_& a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
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ot Security Instrument at any one

mailing 1l: by ﬁrst class mml MImﬂer S addl"ﬁﬁs Stﬂtﬂd

u ar:tually recewed b}f Le:ndar If‘any mnce

reqmred by t‘ms Secumy Instmment is alscu reqmred under Apphcablﬂ Law, the Applicable Law requirement will
satisfy 'the mrresmndmg reqmremem; under tlus Secuﬂty Instru:ment

federal la.w and ﬂ‘lﬂ law nf t‘hé Junsdmmn in WhlGh the Prﬁperty is lec:ated
A]] nghis andabhgahﬂns wmame.d n ﬂ‘ns Securily Instry u:-: tare subjmt 'Iiﬂ an}' raqmre ments zmdhmtaﬂms

;, A ---u.rn b}r mm:rm In ﬂE Event ﬁm any
'_pm"a’lﬂl&ﬂ or ciause af ﬂﬂS Sm:umy oy ntm*tlw Nﬂtﬂ mﬂﬂlﬁs mﬂl A;:phcahla Law, such :nfi.- shail nm affect
other provisions of this Sﬁ(}’ﬂﬂty Imm]mantnr’ the Note which canbe _gwen eﬂbct W Wt the 1 -

As used m this Secur ity Instrument: (a) words of the masculine Tespa |
neuter words or words of the feminine gemiﬂr {b) words in the smgﬂar shaﬂ mean ami 1mlud-e ﬂle plur&l and vice
versa, and (¢) the wu:n:l "may" gives sole dmcreunn without any ﬂbhgatmn to. take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1’." Transfer E.'!'f ﬂle Pmperty'ar a B&neﬁclal Intemst in B(wmwer As used m 1,1115 Secuﬂn 17 “Interest 111

interests transferrﬁd ina bﬂnd fﬁl‘ deed mﬂtraut fm' dr:ed mstallmeﬂt salﬂs e;:unu‘act I eSCrow ﬂgr@ement the intent
of whlc:h is thve i;mmfer nf nﬂe by Bnrmwer at a fumre date m a pumhaser

; pcrmd Df not le&s tl‘lm'l 3(} days from thﬁ dagte the notice is given in acmrdance mth Sectmn 14 mﬂnn wlmh Bcrrﬂwar
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bormwer

have tha Ilght i3 remstatemem ﬂf a mnrtgage Tha' & mndmﬂns are ﬂl&t Eﬁrrnwer (.a.) pays Lander 2111 su‘.ms whlch
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any defanlt
of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including,
‘but not lmuted ta reasmab]s attomys fees roperty ;.1...-.; -Eﬂl am:l valmimn fees and other fms 1murmd far 'lhe

Imnumm, andﬂﬂﬂﬂwm' sobl m.-a:  to pay the sums mumdbyﬂms ity . . o3
However, Lender is-not reqmmd to remstate if: (i) Lender has accepted remstatemm Eﬁﬂl' ﬂm mrmnememm ﬂf ~_
fﬂreclﬂmre pmcﬂemngq wﬂhm twu yea:fs 1mmed1dtﬂ1y precedmg thﬂ cﬂmmencemem {}f a ::m’rent fe}reclaﬂure:

adversely affect the prmnty {}f the llen creatﬁd b}' thls Secumy Insmunent Lﬂﬂdﬁl’ may requua ﬂlﬂt Eurmwer pa}':
such. ramsta:temam smm; and expanses m tme or mnre e-f the fmilmmng furms as selected by Lender (a,) a::ash (b}:

Trmﬂfer Uptm remstatemﬁm bj’ Bormwar ﬂng Secm'ity Imtmmmt ami ubh gmmns secmed hemby sh:aﬂ remain ﬂally
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Section 17. o
19. Sale of Note; Change of Loan Servicer
i(t?ﬁgeﬂler wrth this , 1} ?-'ty Inslﬂnnaﬁt) s:anbe mld nm OT mOTE timcs mﬂwut pnm' mnce m 'Bm‘mwer A salﬁ Imght
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;and this Security Instrument and perﬁ:}rms other mortgage loan semcmg abllgamns umier the N E}tﬁ thls Secunty
_Instmmeni, :?md Apphcab}e La*w Therﬂ alsu m]ght be one or more ¢ g

-state thf.: name and address {}f th;e new Lnan Sewmer the 3ddmss to whlch payments Shﬂlﬂd hE: made anad any ﬂther-
"mfenmtmn RESPA reqmres in mnﬂecnﬂn wﬂh a ﬂﬂtlcf: of transfer of servicing. 1f the Note is sold and thereafier

haser of the Note, the morigage loan Eﬂwlcmg obligations
m Bﬁrmwer wﬂl rﬂmm n wﬂh thﬂ LGBII Sewu:er t:ar bﬁ: trmisferred to a successor Lean Servicer and are not assumed
by thf.: Nﬁlﬂ pumhaser mﬂess ﬂﬁlﬁrWlSﬂ pmwded hy the Nute pur{:ha.sar

(or aﬂy enhty thﬂt plll‘f}haﬂﬁtﬁ ﬂlﬁ Nﬁtﬁ‘-} for u:ertam Iﬁsses 11 ma,y ncur If Eﬂnﬂwer dnes nﬁt repﬂv ‘thﬁ Lﬂan as agreed
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
-be’!:weﬁn the Secrf:tary aﬂd Lﬂnder IH}I‘ 18 Bermw&r enﬂﬂed m enfﬂme any. agreement between Lender and the

21 Hazardﬂus th&tamm As used in tius Secmmﬂ (:51) “Hazardﬁus Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
ﬁker@sem ﬂther ﬂanunablﬁ or mrﬁc petmlﬁ:um pmducts mm-c: pﬂSﬂCldﬁS and harblcldes vmlahle Si}h’EHES Iﬂﬂt@ﬂﬂlb

use, or smrage on the PI‘GpEI‘L}' {}f smaJI quantmes {}f Hazardﬂus Substances that are genemliy remgmzed to be-
appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o, hazardous
substances in consumer pmduc:ts)

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, derand, lawsuit or other
acuﬁn b}f zmy gwer:mnemal or reglﬂamr}f agﬂncy OF pmfate part_v uWﬂhfmg ﬁle Pmperty &nd a,ny Haz.ardc:ous Substaﬂce

mndﬂmn cam‘ed b}f the: presence use or relﬂase ﬂf a Hdz.ardﬂus Subﬂlancﬁ whmh a&iverﬂel}r affei‘.:ts thE: value c}f the-
Pmperty [f Bnrmw&r lﬁams or IS Imuﬂed b}f an}f gﬂvenunentai or remﬂm@ry aumﬂﬂt} Or any prwate party ﬂmt'

pmmpﬂy take all necessary remedlal acnuns m ac:cmdancﬂ w1th Emnrnmnamai Law Nc}thmg harem shall araate any-
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ZZ Accele:*aﬁun' Remedles. Lemler ghall gwe nﬂtmﬁ ‘tﬂ n; rrower prmr 'm a.{:{:&lemhm fﬂ]lﬂwmg-
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pmwded in Semon 14 Lemhr shall pﬂhhsh the mmm nf sale once a wwk fﬂr thm mnmutwe weekﬁ in a
SHELBY Cqmnty, A}ahama, and thmptm sm mil thE.

pnrchase the P‘mmrty at any sa!e. Bm'mwer covenants a_mi a pes ﬂ;m ﬂm p " -u-....;n: ﬂf tlw sale shﬂ be applimi-
m ﬂm fnﬂnwmg urﬂcr' (a) m all -ﬁ.f'.;zt-f:; of tlne s.ale, mtludmg, lmt nmt hlmted to, mmnabh aﬁnmeys fms,-

tm.t o _ . I
23. Release. Upon payment of all sums secured by tins Sac;unty 1 I u j ent, Lm:ler shaﬂ :relcase I.lns Secumy?
Instrument. Borrower shall pay any recordation costs. Lender may charg ecurity

Instroment, but only if the fee is paid to a third party for services rendawd aﬂd the chm'gmg ﬂf ‘the fea 18 pemutted.
under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

— . — -:-:-I i - ".".'“_: - e85 it . . -:.;'
/ MxCHAEL BOBO ' " Borrower SN— 1)

-Borrower

e oo {Seal) S — (Seal)

-Borrower ~-Borrower

~BOrTowWer ~Borrower

Witness: Wilness:

ALABAMA FHA MORTGAGE - MERS ESPP——
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PR . {name of officer),

a Notary Public in and for said State at Large, hercby certify that _ MICHAEL, BOBO AND LAURALYN P,

BOBQO

—

whose name is signed to the foregoing . .

- (document titie or description),

and who is known to me, acknowledged beforc me on this day that, being informed of the comients of the

CHRISTIHE GRIER

Nationgstar Mortgage LLC, dba Greenlight Loans
18200 Von Karman Ave, Sulte EDU

Irvlne Ch 92612

Ioan Qriginator: Ryan Monahar 30
jh&ﬂ1@£@pnmunrGﬂﬁﬂ&ﬂﬂﬂ@ﬂ.hhmummmarﬁkmtjﬁﬂ ald .,
ALABAMA FHA MORTGAGE - MERS
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EXHIBIT “A”

Lot 76, according to the Survey of Navajo Hills, Ninth Sector, as recorded in Map
Book 10, Page 84 A & B, in the Probate Office of Shelby County, Alabama.

Commonly known as: 912 Broken Bow Trail, Alabaster, AL 35007

Parcel ID #: 13-8-34-1-005-076.000

i Filed and Recorded
| = Official Public Records
o Ve .:' Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL

02/01/2016 11:41:59 AM

$283.10 CHERRY
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