20160129000030310
01/29/2016 01:45:17 PM
Roburn To: MORT 1/15

MM LUR39240 1200845078
"""""" mee-tkpace Above This Line ¥ap Reogrsding Dagg] s

ALL OR PART OF THE PURCEHASE PRICF OF THE PROPERTY 18 PAID FOR
WITH THE MONEY LOANER,

PURCHASE MONEY
MORTGAGE

Words wied in mouliple sections of this dooument sre defined below and other words are detined in

Sections 3? 11, 13, 18, 20 and 21, Certain rules repnrding the usage of words used in thie docprient gre
aiss provided n Bection 16,

DEFIMITIONS

(4} "security Instrament” means tiie dosument, which is duied TREERBY 28 2016
topether with gl Biders 1o this document,
FEY “Borrower® ig

HSoTrowsy 16 the morigagor under this Security Insirnment.

() "MERSY Is Mortgage Blectronin Resistration systems, Ing. MERR i5 2 separste corporstion that i
aoling solely 28 2 nomines for Lender and Lender's sucoessors assrgns.  BEIERS s the moripages
suder (his Security Instrument. MERS iz organized and gristing under the laws of Delawars, and hag s

address and telephone muaher of 2.0, Box 2026, Flint, MI 48301-2026, 1], (RER) §79-MERS,
{1} "Lender® i3 ' |

M

wara g

Lender’ g address ig

6652 PINECREST DRIVE, SUTTE 200, PLARG, TH 75024

(i} "Nete® means the promissory note signed by Borrower and dated  JRNURRY 28 , L&
The Mote states thet Borrower owes Lender

A% HUNECRED THERTY THOUSEND RICET HRODRED FORTY 4 NO/100

Dﬁi:iﬂff:‘. (11.8. 8320 ,840 .00 } pius interest. Homowsr has promised to pay this debe in regular
Periadic Payments ad o pay the debt e full not luter than  FEBERUBRY Q1, 2046

gi ;?;sgiﬂrﬁ;y” means e property thet is doeseribed below under the heading "Trapafer of Rights in the
eriy.
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(23 "Loan” means the debt evidenced by the Note, pluy interest, any prepasyment charges and late charges
due under the Mote, and olf sums due under this Security Instoument, s nteresi.

() "Riders™ means all Riders to this Security Instroment that are exeouted by Bomowsr The fotowing
Baders ave 1o be wxecuied by Borrower [sheck box as appiicable): ﬁ

L Adugiable Rale Bider @ Condominnem Rider . aeeond Home Bider
.| Ballonn Hider L_ Flanmed Unit Development Bider 14 Farnily Rider
YA Hider " Biweekly Payment Rider

LHRer{s) speaify

1 : 1 P
{E}_. Applicable Law"” mesns sll conwrolling sppliceble fodersl, state and locsl siatutes, regulations,
srddingnees and adminisirative rules snd orders (thet have fhe effect of law) a8 well as all applicable fnal,
nOn-appeziabie judicial opinions.
7 ' ] ' < . ke

{43 "Cemmunity Association Dhues, Fees, snd Assessments” mosne ail dues, foos, assessments and other

i N ’ _ " — al | [ " |
THATEES that wre dmposed on Borrower or the Property by 2 condomininm associghion, bhomoeowners
SS0CIAN0n O sitmilar organization,

. ‘ . PO - _ - _
i) "Hleclronic Funds Transier” moons sov transfer of funde. other than s fancantion prignnated by
f;imc::kﬁ gratl, or similar paper instrument, which is initiated through an slectronic termingl, felephonio
strunent, somputer, or magnetio ipe 50 a8 10 order, instruct, or suthorize o fingncisl insbitution o debit
oF crodi an aceount. Such term includes, but s oot Hmied powt-gi-zele transfers, automated feller
reaching transactions, transfers initated by telephone, wire transiers, and mutomated olearimghouse
ransiers,
t} "Rserow Hems® mesae those ltems that are desoribed in Section 3

T dl £ oz 5 . s 0% { iy g '

i "hiliseelinneons Provesds” means any compensation, settlement, wward of damages, or proceeds paid
oy any third party {other than inmrance procesds paid under the coverages Geseribed in Sestion 53 for &
damage to, o destruction of, the Property; {3 condemnabion or othe aking of all or any part of the
?mmﬂ}f; tim} CORVEYRICE 1% deuw of condemnstion; or (v} misrepresentgilons of or cmissions as e, the
valtie and/or comittion of the Proverty,

v 1 ' o ; 2 -
{h}_ Sorigage Insurance” means insurance protecting Lender against the nonpaymend of, or default on

5 b oy B ] sy _ | . o . . .

(63 "Periodic Payment™ means the repularly scheduled amount due for {1} principal snd interest under the

-:u. .q FrE- r n - |
f‘_’wﬁm, pius {11} any amounts wnder Section 3 of this Security Instroment,
(¥} "HESPA" means the Real Balate Sottlement Provedures At 1172 13.8.0. Scction 2601 o seq), ) and 1
tnplementing regulation, Begulation X (12 O F. R, Parr 1824}, ss ey might be smended from tme o
tene, or any sdditional or suocessor legistation or rognlation thet zoverns the same sutiect matier, As used
. -. -_1_1." oy . " g y i ""ir'-i-r-tr s . . - i
30 thz;:s Eaxzmﬁ:y imixa.s?mm? HHRFA H‘fﬁ‘fﬁm ?ﬁ mdf recuirements and restrictBons that are Hnpesed i reeard
tor 8 "federally related morigage loan” even if the Loan does not guatify ag 2 "federelly related moripage
fosn” wnder RESPA,

L . vl g S . . _ - .

1¢) bgw@ﬁﬁm i imberest of Borrower” means any party that hes faken title to the Property, whether or
rest that party hes aseuresd Borrower's obligations under the Note andfor this Becurity Inzirament,

TRANSFER OF RIGHTS IN THE PROPERTY

s Seourity Instrument secures to Lender (6 the repayment of the Loan, 204 27 renewals, extensions and
modifications of the Maie; and () the performance of Borrower's covenants and agreements under this
security Instrument aod the Note. For this purposs, Borrowsr wrevooably ouorigages, granis and

conmveys W MERSR (solely ags nomines for Lender and Lender's sueeessors snd ggsignst and o the
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RRCCosEoTs and assigns of MERS, with power of sule, the Hllowing described nroverty located i the
County of SRELIY | & property located in the

{Mrine of Recording furisdlotiont

Eﬂi‘g THIOSTVE, STONEY MEADOE ; SAIFDING 10 THE MAD OF FLAT A%
% 153'? | mm wWITH THE AFFITRVIT OF Eﬂm
el BUBDIVISION HBSE 1, 28 BB

MARCH 23, 2006 AS DOCIMENT 0. 2323@@%13%&@& I THE
FIOGE OF PROBATE OF SEELEY CXRRINY CFFICE OF TH

Pre procesds of this loan have been applied 1 the purchess wice of the herein desoribed
SneryY, | .

L

Paroci 1 Mumber:

5B G B G MR D

whivh surrently has the address of

2489 ETHEY TRATL

N AWy

{PHroporty Address”
POHIETHER "‘ﬁ EE-E
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i the unproverments aow or hereafior eregied on the property, and i

SRECINGENIE, 2D urt:::-:; cos, and Gxtures now or hereafier a part of G property., Al replacements and
aodstions shall also be coversd by this Security nstument AR of the twegoing 18 referred to in thia

mECarity '?si*mm af a3 the "Property,® Borrower undersiands .:m;:i agrecs et MERS holds only legal title
W ibe nteresis granted by Borrower in ’Ehiﬂ Sﬂ:mmij fmstrurnant, but, i BECEsIATY 16 COl iply with law or
custom, MERD (35 nomines for Lender snd Dended v successors and as8iZNG; nas the right o exercl

5 e a i‘-ﬁ ﬁﬂ-"

oy ail of those imderests, inchuding, byt oo iii’i’hffii to, the nght o fwrecloss and selt the Property; and 1o
9 YL AN

ke sny action reguired of Lender wwivding, but net Hmiled 1o, relescing and canosiing tus Securiy
inatrarmant, I
BORROWER COVENAMNTY that Borrower iz g winlly seised of the eatate horeby conveyed angd haz

¥ Y

e vight to grant aed convey the Property and that fue Proporty is unencumbered, swoent for snouwmbranoes
of vecord, Borrower warranie and will defend gonerally the bile to the Property againet all olgims snd
dermands, sublect to sy encumbrances of record.

Friks SROURITY INSTRIUMENT combines uniform oovensnis tor nationsl vee and nen-uniform

corvoniants with humited variztions by jurisdiction to consiitie s uniform sesurity mstroment covering rosl
DrOnety,
URGFORM COVEMNANTE, Borrower and chrdfzr vovenant s sgres sz fnllows

) i. Paymeni of Priscipal, Inderset, Foorow iteyms, Prepayvosent Charees, aud Lale Lharyes,
sorrower shiall pay when dus the principsl of and interest on. the delt evidenced by e MNote and any
PTCDEYIne] s::"w-*'ﬁﬁ; and late charges duc under the Note, Borrewer shall aiso D8y ﬂ,ﬂdﬁ. bor Lacrow Itenas
pursuant 0 section 3, Payments due under the Wote and his Security Bstruraend shall be made in U5
currensy, However zf any check ox other lstrument received by Lender gz paviannt wider the Mote or this
Sa-ﬂ.umj; imstrument i retumed to Londer unpaid, Lender ma Y reqiirs that any or all subse SOLEnt PRI
dus undsy the Motz and this Sccurity Instrument be made o ons o e of the flowing forms, as
sehecied by Lender {3 m*‘h By money order; {8} centified cheok bank check, tressurer's cherk f'-;*

LW PR s A

Es::::.ﬂif’.: ¢ check, provided any such cheok je drown upon an institution whose deposits gre inmred by a
federal sgenoy, mf;tmmaﬁmmy} ur entity; oF (d) BElecwonic Punds Transfer ﬂ

LEEGUEA4T

ﬁ%ﬁﬁ&%ﬂw ingile Famity-Fannie Bae/Freddie Mas UNIEORY TR RIS ERT WM MRS Forem 505 104
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Paymenis are deemed received by Lender when received at the location designated in the Nole or 3
sncly othier location us may be designated by Lender in accordance with fhe notine CrovisIons in Section 15
Lendder msy retwrn any peyment or partisl payment if the payment or partisl payments are msufficient 1o
bring ibe Losn curvent. Lender may sccept amy payment or pariial payment insufficient to bring the Lo
current, without waiver of any rishis horeunder or prejudios to s rights o refise such payment or partia
paymenis m e fwhare, but Lender is oot obligated w0 appiy euch payments st the tivae such payments are
acoepted. i each Periodic Payment is spplied az of s scheduled due date, then Lender need not pay
derest on unapplied funds, Leader mav hold such unapplind funds untll Borrower makes payinent to bring
the Loan current. If Borrowsr does not do so within & reasonable pened of time, Lender shall sither apply
such funds or reburn them to Borrower, 1 not spplisd earfier, such funde will be zpptied fo the oulstanding
priveipal balanve undor the Node immediately price 1o foroclosure. No offset or ciginy which Borrowsr
right have now or in the fubmre sgaing Lender shall relieve Borrawsr from rnaking payvments due under
tieg Mote snd this Secarity Instrument or periorming the covenants and agreements socured by this Security
fnshrument,

1. Application of Paymentz or Proceeds, Except as otherwise desoribed in this Section 2. sl
paymenis aocepled and apphisd by Lender ehalf be applied in the foliowmg order of priovity: {3y interast
due under the Wots, (b principsl due under the Note) (o) smounis dus nnder Section 3 SUCE pRYITeniy
stiall be applied to gach Poriodic Payment in the arder n wideh i beesmes dus, ALY remaining amounts
stail by epplied et to lale charges, second 1o any oiber smounts due under this sectrity nstrument, gnd
then to reduce the principal balanee of the Nots.

i Lender receives o pavimert from Borrower for 3 detingnent Periodic Pavment which includes g
suiliciont amount 1o pay any late chares due, the pavinent may be applisd o the deimguent pavment and
the Jate charge. B more than one Perindic Payment is outsinnding, Lender may apply snv pavment regeived
from Borrower i the repaviment of fhe Periodic Fayments if, and to the extent that, each payment tan he
paid in il To the extent thet auy excess exisis after the payrient 18 apphied o the full pavient of one ox
more Periedic Payinents, such excess may be applad to any iste charges dus. Yolunmtary prepavisents shall
be appiisd first to any propayment charges and then sz deseribed in the Mote,

Any application of paymenis, insursnee proceeds, or Miscellaneous Procesds i principal dus under
ine Mote shall not extend or postpone the due date, or ciiangs the amoennt, of the Periodic Pavments.

+ Funds for Eecrow Hems. Borrower shall pay to Lender on the day Periodic Payroonds are due
wndder the Note, untl] the Note is peid in &), 2 sum {the "Funda™y to provide for payment of emounts due
for: {2} taxes and sssossmends and other items which can aitzin priovity over this Security Instiument a3 a
en or sncambrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (o)
proveuns for smy and all incwrances required by Lender under Section A mndd {d} Mortrage Insurance
promiuing, i any, of any sums pavsble by Borrower to Lender i beu of the pryment of Morizage
insurance premioms o accordance with the provisions of Scotion 10 These iemg are called "Escrow
ltems.” AU origination or 2t any time Juring the torm of the Loan, Lender may reguire that Compaunity
Assosatnon Dues, Fees, and Assesements, i am e esurowed by Borvower, and such dues, fees and
sesessenents shall be an Bscrow ltem. Borrower shail promptly Buaish o Londer all sotices nf AN
be paid under this Section. Borrower shall pav Lender the Punds for Feorow Hems umdens Lender walves
porrower s obligation fo pay the Funds for any or all Feorow Rems Leoder nyyy walve Borrowsr's
obligation 0 pay to Lender Funds for any or sl Egorow Itemg at sty thne. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay duectly, when and wheve payable, the amounts
aoe 107 any Hscrow Mems for which pavioent of Funds has been waived wy Lender and, if Lender regnires,
skl furmish to Lender receipts evidencing such payment withm such tdme pericd 8 Londer mav roguice,
Sorrewer' s sbligation fo make such payments and 1o provide receipte shall for all purposes be deemead o
be 3 covenant and agreement contained tn this security Instrument, as the phrase "covenant and agreement”
i@ wand in Scction B I Bowrower iz obligated o pay Escrow lems directly, pursuant to 3 walver, and
Boreower fails (o pay the amount due for an Fecrow Hem, Lender Ay CHErciss iE righis under Secotion 9

1Lan40h4472
BELEAM A-Single Family-Fannie Mae/Freddie Mas UMIEORES IMETRUMERNT WITH PR ey S B0
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and pay such amount and Borrowsr shall then b snligated under Section 9 @0 repay o Lender any such
amonnt. Leoader mey revoke the waiver as to any or gil Bscrow Hemg s any me by & notics given in
accordence with Seotion 15 and, upon such revoosiipn, Borrower shall BAY Lo Fender adf Funds, and in
such amounis, that are then recuired under this Secton 2. o | A

Lender may, at any time, collect and hold Funds in a0 amount {2 sullicient to permit Londer (o apply
the E-._’-‘amd&: gt the gme specified under BEBPA, and () not to exoeed the maximum smount a lender can
vequiire pnder BESPA. Lender shall estinaie the amount of Funds due on the basis of cuprent dats and
reasinanie cstimates of expenditres of future Eacrow Ttems or otherwiss in sceordance with Appicable
Law,
| The Funds shall be beld in an imstitution whose deposite are insured oy & federal agonoy
wmstrumentality, of entity {inchiding Lender, if Londer is an institation whoss deposiis are 5o insured) or i;é
aty Federal Howe Loan Bank. Lender shall snply the Punds io pay the Ezorew Herns no later than the tme
specified tnder RESPA. Londer shall not chargs Borrower for noiding and applving the Fmﬁ:&‘;j ﬁamuﬁi-iy
wnalyzing the escrow sccound, or verifying the Escrow Hems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permite Lender 1o moke goch 2 charge. Linioss an mz?}ﬂ:ﬁmﬁm 1% reade in writing
O ﬁ?ﬁﬁﬁ&i‘bfﬁ Law requires interest to be paid on the Funds, Lender shall not he reqpired 10 pay Borrower
any migrest of carmings on fhe Funds. Borrower and Lender can agres N wribing, however, chint interost
shall be pad on the Funds, Lender shall pive to Borrower, withou churges, an anmwal zccounting of fhe
runds a8 required by BERPA. ) ;

i there 13 2 surplus of PFunds held in escrow, 23 defined under RESPA, Lender shall acconm o
Borrower for the excess fimds i aocordancs with BPSFA I thers 15 & shorteze of Funds held in racrow
23 defined under REEPA, Lender shall notify Borrowsr as recired by %ESP;‘Q and Borrower shall pay *t;a
Lender the smount neeessary to make up the shortage in sccordance with RESBA, but in no more than 17
monthly pryments, If there s o deficiency of Funds held in esorow, s defined wrder RESPA Lender shall
notify Borrowsr ag required by BESPA, and Borrower shall pay 0 Lendsr the amount mm;mry £x ms&ké
up the deliclency mn aocordance with RESPA, but in no more thap 17 mminly  paviments, -

tipon payment o fll of ofl sums secored by fhis Ssowity Instrument, Londer shall promptly refund
to Borrower any Funds held by Lender, A |

% Charges; Liens. Borowsr shell pay 3l isxes, aRECERIEOLS, charges, foss, and impositions
attributeble o the Property which can attain priocity sver this Seturily Instrument, leasehold payroents or
grovnd tents on the Property, i any, and Communily Asseciation Dues, B ces, and Assessrnents, if any, To
the extent that these Hems are Bsorow Hems, Borrowsr shall pay them 0 the mumnner provided in Beotion 3.
| Borrower shalt promptly discharge any Hen which hes priority over this mecnrity Instrument unless
BOTTOWET: {a} pgress in writing 1o the payment of the ohiigation secured oy the ben in a manner acoeptable
w Lender, but only so long 25 Borrower is performing such spreement; {b}) conlests the Hon in good faith
by, or defends against enforcoment of the Hen in, iepal proceedings which in Lender's opinion ﬂpﬁi‘ﬁéﬂ 1y
prevent the enforcoment of the Hen while those procesdings sre pending, bul only uniil such procsedings
are concinded; or {0} secures from the holder of the Hen an sgreemnent satizfaciory o Lender subordinaring
ﬁmfﬂim to s Seowity Instrument. I Lender determines that any part of the Property is subjsct o a2 iiﬁz
wineh can abtain priovity over this Scourity Instrument, Lender vy give Borrower 3 notice identifying the
Hen. Within 10 davs of the date on which that notics i given, Borrower shall satis®y the Hen or take :312@ G
more of the actions set forth above in this Secion 4. # '

i{fmd@r Ry reguire Borrower 1o pay o oone-thoe chargs for a real estate tax veriBiestion and/or
reporing servies used by Lender in connsction with this Loan,

> Property Insurance. Borrower dhall keep the improvemenis now exigting or hereafter orected on
the Property insured agsinst loss by fire, hawards ncluded within the lerm “extended coverage,” and snv
cther hazards including, but not Hmited o, sarthouales and foods, for which Lender E gLy iﬂ&mmmﬁ;
Thig msurance shall be maintained in the amounis {inchuding deductible levels) and for the periodds that
Lender regquires. What Lender veguires pursuand to the proceding seniences can change ﬂmmg the torrn of
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ﬁ.m Losg, The msuranoe carrier providing the imsurance shall be chosen by Borrower subject to Lender's
ragﬁzfi to dsapprove Borrower's choloe, which vipht shall sot be oxercised unreascnaniy, Lengder isﬁ}f
revnire Borrower 1o pay, i compection with this Losn, sither {8y & one-time charge for food zone
determination, cerlification and wacking serviges: or {0} & one-time charge v flood zone determination
il %ﬁﬂéﬂimﬁﬁﬁ services and subsoguent charpes sach time remappings of similer changos ceour which
reasvnably might affect such determination or cortification. Borower shall alas be responsible for the
pﬁy}mm of any feps impossd by the Federal Himergency Mansgement Agency in conpection with the
PV I gf' any Hoed we determingtion resulting from an ofjection by Borrowes, ﬁ
it Borrower falls to maintain any of the coverages desoribed above, Lender may obtain insurance
coverage, al Lender's option snd Borrower's sxoonge. Lender 5 under no gohgation pmﬁhﬁﬁ% BIY
parlicuiar type or amon of coverape, Thersfore. surh coverage shall cover Lender, but mivdt or mi et
nob prolect dorrower, Borrower's equity in the Property, or the contente of ihe Property, ﬂgﬁi&ﬁi any risk
hazard or tability a0d mipht provide mreater or lesser coverage ihan was provioushy in effent Ea}rmwa;
{aﬁknﬁwh{igﬁzg that the cost of the insurance coverape so obtained FAPE sigﬂiﬁmﬂﬁy enceed the et of
manrance that Borrowsr could have obtained. Any smounts dishursed oy Lender under this Section 5 shall
vecome additional debt of Borrower secured by this Sceurity Insirirnent. These amounts shall bear imm:ﬁﬁ‘i
at the Mote 1ate from the date of disbursement and shall he payeble, with such interest, upon notice from
Fender to Borrowsy renuesting payrasnt. | o
| A8 ia::ﬁumm':@ piolivies required by Lender and renswals of such poieies shall be suidect to Lender's
night to disapprove such policies, shell mchude 8 stendard morigage clavse, and shall name Lender ag
:ﬁmr}gﬂgw and/or as an additional loss payves. Lender shall have the right {0 hold the policies and r&mwaE
certificates. i Londer requives, Borrower shall promptly give to Londer ol receipts of neld premiums and
renewal notices. I Borrower obtaing any form of msurance coverage, nol otherwise reqguired by Lendsy
for damage to, or destraction of, the Property, such policy shall include 8 standard mﬁﬁgagﬁ clause m&
shail name Lownder o3 movigagee sndfor a3 an additiona] loss TAYGE,
In the event of loss, Borrowsr shall give prompt nolice to the invurence cerrier and Lender, Lender
Y %ﬁzakfz pmm? i doss if not made premptly by Borrewer, Linkess Londer snd Borrowe: stherwise aéma
in wa.ﬁ:ﬂa‘fggﬁ any mgurance proveeds, whether or not the underlying inmrance was requiired by Lender, shall
be applivd © restoration or repair of the Froperty, if the restoration or repair i sconomically 'ﬁmﬂibgﬁ atnel
Lender's security s not lessened. Dnring such repair and rogtoration pertod, Londer shall Zhﬁﬁ}fz e right 10
hold such insurance proceeds until Leoder has had an opporiunity o impé;;t such Property o ﬁ:muré the
work has been completed to Lender’s satisfaction. provided thal such inspection shall be maﬁ.ﬁaﬂak;m
pfiﬁmpﬂ}n Lender may dishurse proceeds Tor the repairs and restoration in single pavinent of I8 a seriog
of Progress payments s the work 13 completed. Unless an sgreemsent is made m writing or Applicable Law
reguires interest 1o te paid on such insurance progeeds, Lender shall not be required o pay Borrower any
serest of ewrnings on such procseds. Fees for public adiusiers, or other third parties, Totained by
Howrowsr s%mﬂ not o paid out of the insurance procesds and shall be the sole obligation of Borrower, i
the vestorstion or repeir it not economically fessibis or Lender's security would be leszensd, the immanﬁa—:
procesds shall be spplied 1o the nuns secured by thiz Security Iustrument, whether or not then due. with
the excess, i any, puid 1o Borrower, Such insurance proveeds shall be apphied in the order provided Fﬁ}r in
=eotion 2. '
| it Borrower abandons the Property, Lender may file, negotinte and settle anv gvaisble insuranecs
?Emm s related matters, 1Y Borrower doss not respond within 30 days 10 8 notice from Lender that the
msurance carrier has offered {0 setile 2 ¢laim. then Londer tnay uegotiate and szitle the claim. The Sﬂuda?
pﬁ‘fi?ﬁ will begin when the notce is given. In either event, or if Lender atipires the Propeety under
S@ﬂﬁmﬂ_ ii oy otaerwise, Borrower hereby assipns 1o Lender {3} Borrower's rights to ANy INSUTAncs
ﬁf}ﬂ%{ﬁ&g AR amount a0t o excesd the amounts unpaid woder the Mote or this E&;m‘iw Tnstromeent, and
iy any other of Borrower's rights fothor than the Fight do sov refund of unearned ﬁr&mimma p:ﬁ.ﬁﬂ. by
dovrower) under 3l insurance policies covering the Property, tnsofar as such rights are appiimmé B the
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soverage ol the Property. Lender may use the innwance wroceeds either o repair of restors the Property or
W pay amounis unpaid wnder the Mote or this Seourity Instrument, whether or niot Hhen dus,

& Cwcupancy. Borrower shall ocoupy, establish, and use the Froperty as Bomower's principal
residence within 60 days afler e oxecution of this security Instroment and shall continne 1o ocoupy the
Proporty &8s Borrowsy' s principal residence for af lonst one vear atier the dale of ocoupaney, unless Lender
otherwise agrees in writing, which consernt shall not be wnreasonably withheld, or unless exienuating
ciroamstances exist which are bevond Borrower' s contrnl,

7. Proservaiion, Maintenanee and Prodection of e Property; Inspsctions. Borrower shall ned
desiroy, demsge or bmpalr the Property, sllow the Property to deteriorste or commit waste on the
Froporty, Whether or net Borrower Is residing in the Property, Borrower shall maintain the Property in
order i prevent the Property from deteriorsting or decreasing i value due to its condion, Unless it is
determuned pursusnt 0 Seofion 5 that ropsiv or restoration is nol coonomically feasible, Borrower ghaill
promptly cepair the Proporty i damaped to gvoid farther deteriorstion or dammage, I insurance or
condemmation proceeds are paid o connection with damage to, or the taking of, the Property, Bomrower
siall be responsible for repairing or restoring the Proporty onky if Lender has releassd provesds for such
purppses. Lender may disburse procesds for the repairs and restorstion in g single pavment or in g series of
progress pavinents as the work 12 compleled. IF the insurance or condompaiion proveeds are not suffcient
o repawr of regiore the Property, Borrowsr iz not relieved of Borrower s cioligation for the completion of

weh ropalr or restoration.

Lender or i agent may make reassonable entrieg ppon and wspections of the Property, it has
reasonalle cause, Lender may inspoct the interior of the maproversente on the Property. Lender shall give
Borrower notice at the tme of or prior to such an interior mepection specifying such reasonable canse.

5. Borrower's Losn Applestion. Borrower shall be in defanh if, during the Loan spplication
process, Dorrower of sny persons or omtities acting at the direction of Borrower or with Borrower' s
Emowledge or consent gave materially fulse, misleading, or inscowrate information or statements to Lender
{or failed io provide Lender with tnaterial mformation) in connection with the Losn, Materis)
represendations inchude, but sre not limited fo, representations conosrning Borrower's proupancy of the
Property ag Borrower' s principal residence.

. Protection of Lender's Intereet bn the Property and Hights Under this Bocority Dnstrament, If
(&} Borrower faile to perform the covenants and ngrecmnenis oontained i this Sevurlty Instrument, (b)) there
15 5 legal procesding that might sigoificantly affect Lender's intorest in the Property and/or righis under
this Secwrity Instrument {such a8 & procesding in wansrupicy, probete, for condemuation or forfeitrs, for
entorcement of a Hen which may aitain priorilty over this security Instrument or to onforce laws or
regulations}, or (o} Borrower has sbandoned the Froperty, then Lender may do and pay for whatover is
reasonable o appropriste to protest Lemder's imiorest in the Froperty and rights under this Seourity
instrumspt, incloding protecting snd/or assessing the valne of the Property, and securing and/or vepsiring
the Proporty. Lendsr's sctions can include, Sut s not lmited o (2} paving sny sums secored by g Hen
wiich has prierity over this Sccurity lustrument (3} sppearing in cowrt; snd {¢) paving reasonable
attorneys’ fees t0 protect its interest In the Property snd/or rigits under this Security Instrument, including
ig secured position in g bankruptoy procesding, securing the Proporty ineludes, but is not Hmited o,
saigring the Property o meke repairs, change looks, repince oF board up doors and windows, dreain water
from pipes, shiminate butlding or other code vielations oy Sangerons conditions, and have wiilities turned
on o off. Although Londer may wke action under this Section 9, Lender doss not have 1o do so and e i
snder any duly or obligation to do so. ¥ is apreod that Lender incues no dability for oot taking anv or gl
astions suthorized under this Section 8.

Ay wroounts disbursed by Lender onder this Seotion 9 shall hecome additions] deb: of Borrower
secured by this Security Instrumont These amounts shall besr interest 2t the Note raie fromn the dute of
disbursement and shall be payable, with such Intersst, upon metice from Lender to Bormower renuesting
SERFOS TN
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if this Sevurily Instrument s on g losschold, Borrowsr shall comply with st the provisions of the
inse. 3 Borrower acquives fee 4t 1o the Property, the leaschald and the fee ttle shall not WIS Re uniess
Lender agress o the merger in writing,

1% Mortgage Insurance. I Londer required Morlgage Inswrance av 8 condition of making the Loan,
Borrower shall pay the promiums recuired o maintain the Morigage Insurance in effect. If for any reason,
the Morigage Insurance coverage reguired wy Lender conses io be available from the mOriEage msurer that
previougly provided such insorance and Borrower was required 1o make separately designated pavments
twward the promiums for Mortgsse Insursnce, Borrowsr shall pay the promiums reguired to obiain
coverage substantially squivalent i the Mortgaze Insurance previously in effest, af a oost subatuntially
sgutvalent to the cost o Borrower of the Mortgsge Insurance previously in effect, fom an alternate
morigage {msurer selocted by Lender, IF substantislly equivalent Mortgepe Insursnce covers e g nof
avatiable, Borrower shall continue to pay o Lender the amount of the separately designated pavinonts that
were due when the insurance coversge opased to be in effect Lender will accepl, use and veigin thege
payments &3 3 nosoelundable loss rosorve in Hey of Morigage Insurance. Such loss roserve shall e
mo-retindable, notedthstending the faot thar the Loan is ubtirnately paid in full, 2nd Lender shall not be
rogiired (o pay Borrower any interest or 2arnings on such loss reserve. Lender can ne lomger roguirs inss
roserve payiments i Morigage Insurance coverage (in the smonnt and Jor the poriod that Lender reguires)
provided by @n insurer selecied by Lender agsin becores avadable, is obisined, and Lendsr TEOLTes
separately designated payioents fovward the premiuns for Morigage Insuranece. 7 Lender roguired Mortgsgs
isuranee 33 2 condition of meking the Losn and Borrower wag reguived W omake separstely desionated
payraends twward the pronviums for Morigase Insurance, Romrower shsll pey the premivms resuired 1o
mainialn Morigage Insrsncs in effect or io provide 2 nonerefondable loss ressrve, untl Lender's
requirernant for Morigage Inswrance ends o acoordance with any writlen agrocynent between Borrower and
Lender providing for such termination or untll fermination is required by Applicable Law. Mothing in this
section 10 affects Borrower's oblization o pay wmderest at the rate orovided in the Note,

Morigage Insurance reimburses Lender {or sny eotity thet purchases the bénte} for certain josses it
may inowr i Hovrower doss not repav the Loan as agroed. Borrower i3 not o party to the Morigase
Insurane,

raorigage insurers evaluate thelr total risk on all such insurance i foroe from Hme & e, and may
entey snic sgresments with ather partics that share or rodity their risk, or redoce losses, These asreements
are on terms and conditions that are satisfhotory o the morigage insurer and the other party {or parties) 1o
these agreemoents. These agreoments may require e mortgage insurer o make paviments THING S0V S0uree
of fandds that the mortgage insurer may have available fwhich may wclnde funds obisined fom Mortgnge
Engurancs prermiumsl,

As a resndt of these sgreements, Lender, sy purchaser of the Note, soother insurer, Ay reinsurer,
any olher entily, or any affiliate of any of the teregoing, may receive {direely or mddrectivy amounts thet
aertve from {or might be characterized 83) 8 povtion of Borrower' s payments for Moripaze Inmirance, in
crchange for sharing or medifving the mortgage weurer's visk, or reducing losses. I¥ such RETEEInEn]
provides that an sffibiate of Lender tahes s share of the insurer's sk in enchange for 2 share of the
premiugs paid o the neurer, the arrangement 38 often termed “eaptive retnsurance.” Further:

(2} Any yoch agreemends will not affect the amonnts that Borrowey has sgreed lo pay for
Morigage Insurance, or any oiher torms of the Loan, Soeh agrecments will not inorease the amount
Borrower will oere for Martpape Insurance, and they will not entitle Borrower to any refund.

iy Any such sgresments will nol affect the rights Bovvawer has - if any - with respect ¢ ihe
Mortgape Insurance nader the Homeowners Proleciion Aot of 1998 or any othey baw, These righis
may imclade the vight dn recsive corizip disclosures, 0 reguest snd obiuin csnoeliziion of the
Bortgage Insuvance, {0 have the Morigasge Insurance terminated sutomanioally, andior o recsive g

vedund of any Marigage bnsurance premiums that were unearssd at the fime of such cancelintion or
sermination,

LEE405447

LALARA-SIngls Family-Fannde Mae/Preddie Mac UNIFORY NSTRIBIENT WITH Minsg Form 3G0F 4701
hﬁﬁ{ﬁh} ii:ﬁﬁ&}nﬂﬁ FEES‘ ooof 1A

18 i
: 3

EUNREEN RN LR

L E R N RN mmw




20160129000030310 01/29/2016 01:45:17 PM MORT 9/15

ii. Assipmment of Miscellansous Procesds; Forfeituro, Al Miscellincous Procseds 8T8 herehy
asgignad 10 and shall be paid 1 Lender ﬁ
. it the Property is damaged, such Miscellanoous Procoeds shall be applied 10 regtoration o7 repaiv of
the ?myﬁﬁyg i the vestorstion or repuir IS economdoally feasible and Lender's seuurily 18 not lessened.
E}m:‘mg guch repair and restoration period, Lender shall have the right to bold suck Miscellaneous Procesds
unttl Lender bas had an opporbumity to ingpect such Property o ensurs the work has been completed o
Lﬁm{iﬁfi 5 satisfaction, provided thet such lnspeciion ghall be undertaken prornpily, Lepder mﬁy pay Tor the
repas and restoration in o singde dishursement or i oa sories of pmgméa DEVITIONEE A8 the work is
mmpm&é. Linkess an agresmenl is made in writing or Applicable Law regpires mterest o b paid o8 such
Misceliangous Proveeds, Lender shall not be reguired o pay Borrower any interest or esrmings on such
Miscellaneous Procesds. I the regioration or TERSLE 15 Bt sconomically feasible or Lender's securite would
oo lessened, the Miscellanoons Procesds shall be applisd to the sums secured by this Security Eﬂﬂgimiﬂﬂ;t
whether or not then due, with the exosss, if wny, paid o Borrower, Buch Miscellaneous Proceeds shail b;
spplied in the order provided for n Seotion 2, o

n the ovent of & toisl teking, destruction, or loss in wvalue of fhe Froperty, the Miscelaneoug
Procesds shall be appled fo the sums seonred by this Ssourity Ingtroment, whether or not then due, with
e excess, if any, paid to Borrower, }

in the event of 8 partial taking, destruction, or loss in value of the Pyoperty in which the f3ir marksy
vahun of the Property immedistely before the partal taking, destruction. or foss in vahio i eausl o m‘
greaior than the amownt of the goms secured by this sepurtly Instrumsent immedistely before the partial
takang, destruction, of loss in value, unless Borrower and Lopder atherwise agree in wiiting, the gumms
secured by s Securily Tnstrumend shall be reduced By the amonnd of the Miga‘:aﬂiﬁmm; P?ﬂﬂﬂﬁfgﬁ
muitiphied by the following frection: () the total amount of the sums secned mamedigtely before the
partial tsking, destruction, or lpss in wvalse divided ty (b the fair market walue of ih@ Pm};wrﬂ
immaﬁaﬁzﬁf}r belfore the partial taking, destruction, or loss in value. Any wvatanee ghall be paid HBorrower,

in the VNt of 4 gﬁaﬁrémﬁ akong, destrustion, or loss in value of the Property in which the fair market
vaie of the Property immedistely before the partizl taking, destruction, or losw in value is lsss than the
AUt of ﬂﬁ—s_ sums secured wnnedistely before the partial taking, destruction, o loss in velue, unless
Burrower and Lender otherwise agres in writing, the Miscellanesns Propeads shall be epplisd to the sums
secirsd by this Security Instroment whether or not the suims are then doe. |

Ei: ﬂ'i;a Properiy 49 sbandoned by Borvower, or if, after notice by Lender 10 Borrowsr that the
Lpposing Party {28 defined n the pext senteoce) offers to meke an sward to aeitle g cleims for dameages
Borrower {aly 1o respond to Lender within 30 davs after the date the notice is given, Londer i ﬂuﬁhm‘i:&ﬂf;;
to collect and apply the Miscellaneous Proceeds sither $o restorstion or repair of the Property or fo the
s setured by this Security Instrument, whether or not then dus. “Unposing Party” means the thind pmﬁf
st owes Borrower Miscellansous Proceeds or the party eganust whote Borrower bas a right of action n
regard to Miscellansous Progeeds. “
. Borrower stall be In default i any action or procesding, whether civil or cruninal, 18 begun that, in
.E.j%ﬂdﬁf s judgment, conld result in forfelture of the Yroperty or other ronteris! impairment of L&m’i;ﬁ’é
mierest w ihe Property or rights under this Security Instrument. Borrower oan cure soch 3 eiault and lif
ACOSieraon Ihﬂﬂ oeousted, relnstate as provided in Section 19, by causing the action or proceeding 'i-:c:: e
fﬁamiﬁmd wilh 2 vuling that, in Lender's judgment, vreciudes forfeiture of the Property or other material
wnpairment of Lender's interest in the Propesty or rights undor this Security Instrument. The proceeds of
amy award or olaun for domages that are atiributabls tn the ynpairment of Lender's intersst in the Property
are hereby assigned and shall be paid to Lender,

,ﬁ{ﬁi Muscellanecus Procesds that are ot applied o restoration or ropair of the Property shall be
appied i the order provided for in Scotion 2
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1z, E{g&'mwgr Mot Relessed; Forbearsoce By Lesder Mot 2 Walver. Hxtension of ihe fume for
payruent or modificetion of smortization of the sums secured by thiz Becurity Msirmment granted by Lﬁﬂﬂﬁi’
e Borrower or any Succossor in interast of Borrower shall not aspersie o releane the Eiabiiiﬁ:y of Horrower
Of any Sucoessors in Interest of Borrowsy, Lender ghall oot be reguired 1o commense proceedings agaiﬁs_t
ARy Sf..mm:arsm in Intorsst of Bomrower or @ refuse to extend tme for pavinent or otherwise m».:m iy
amortization of the sums scoured by this Security Insthument by reason of sny Eﬁﬁzmmﬂ made by the m*igm;;i
Eﬂrfmﬁ.-’%:r OF wiy Successers in Interest of Borrower, Any forbesrance by Lender in exercising any right or
rermdy mﬁiﬂmﬁﬂgz without lmatiation, Lender's acceptance of payments from fhivd persons, entites or
sucoesions in Interest of Borrower o in amounts loss than the amound ihen due, shall not be a walver of or
preciude the exercise of any right or remedy,

83 doint and Several Lishility: Lo-yigmers; Yuccessors snd Amipn: Bound. Borrswsr covensmts
andl agrees that Borrower's obligations and hability shall be joint and several, However gty Borrower whe
i'i{;?ﬂﬂig;ﬂﬁ s Securily Instrument but doss nof exocule the Wote (g " oomsipner™y: {a} 15 oo-gigming this
ety @g%mmm% Oftiy 1o morigage, srant sod povey the ce-signer’s inferest in the Fmgmm:uﬂdﬁ? he
terryy of this Securlty Instrument; {(BY is not peragnaily obligated 10 pav the sums secured by fhig HSCUTITY
instnunent; and (£} nsress that Lender and gny other Bortower can agzree to exlend m@d{fy fmhwr or
m&}f;fﬁ any accommodabons with regand w the terms of this Scourity Instrument o gh.e fote ?wiﬂmu‘; thies
CO-SIENST ¥ CcOnRent,
| Subtect to the provisions of Seclion 18 any Successor in Interest of HBorrower who zssumes
gorrower & obligations under this Security Instrumernt in wiiisng, and 16 spproved by Lender, shall obtain
_ﬁﬁli; of Borrower's rights and bensfits under thig Security Instrument. Borrower chsll ot be ;ﬂfﬂﬁﬁ%d from
.ﬁi&f‘.“i:ﬁ'*-.ﬁfm” & obligations snd Hability under this Security Instrument uniess Lender agross 0 such release in
writing., The covenants and sgreementz of this seowity Dnstrument shall bind {escept as provided in
Section 200 and berefit the snoressors and assigns of Lender, o -

14, Loan Charges. Londer may cherse Borrowsr foss for services performed in connestion with
Eﬂﬁﬁfﬁf s gefeult, for the purpose of protecting Lender's intorest in the Property and righis m::ciﬁ:r ﬂ:ufé
secunty Instrument, including, but not Hmited 1o gitorneys fess, proporty inspection and valuation foes
T.Ff; regard 1o any other fees, the absence of express authority in thig S@ﬁmﬁi}f instrument (o charpe a aﬁéﬁiﬁé
Eﬁﬁ to Borrower shall not be consirued 23 s probibition on the charging of such foe. Lendor mav not rzhﬁréa—:
tees that sre expressly profublied by this Scourity natnment or try Applicable Vaw, f

if the Losn s subject 1o 3 law which sots maximum loan charges, and that law is fnally injerpretad g0
ihat the inlerest or other loan charges collested or 1o B collerted in connection with the Loan excesd ihe
permetied Hmdis, then: {8) any such loan charge shall be reduced by the smount necessary o reduce the
iihii‘tﬁ“gﬁ o ihe porrstied limit and (b} any sums airgncdy collected from Borrower which exoeeded periniitied
tmits will be refunded o Borrower, Lender may chovse to make this refund by reghucing the prim;ipaﬂ
cwed under the Note or by making a divect payment w Botrower. 17 5 refund reduces princival, the
reduction will be reated as 8 parkial prepayment without amy prepavinent charee {whﬁﬁmr i a:m 5
prepyment charge i5 provided for under the Note), Borrower's &ﬁﬂﬁpmﬂm of any sueh refindg mad?;: oy
ds.a*m?g payment (o Borrower will constitute 8 waiver of any right of action Borrawer might have arising ont
of such overcharge. ) A

b5 Motiees, All notices given by Borrower or Lender in conpection with this Securily Instrument
must be in writing, Any notice fo Borrower In conneotion with this Security Instrument shall be deemed to
hm-:f: been given o Borrower when mailed by first class mail or when sohually debivered o Borrower's
notice addresy i sent by other means. Notice (0 any one Borrower shall constingie notics to all Borrowers
uniess Applicable Law expressly reguires otherwize, The notios address shall be the Property Aﬁfiﬁfﬁm
uniess Borrower has designated a substitule notice aidress by notice o Lender. Borrower shall pmsﬁpﬁ;
notity Londer of Borrower's change of address. 1 Londer specifics & procedure for reporting Eﬁﬁmﬁf g
vhange of address, then Borrower shall only repert 2 vhange of address through thet specified procedre
Thers may bo only one desipnated notice address prder this SOty I‘E‘iﬁ‘iﬁ"ﬂ;}ﬁ:ﬂi af Bwny ong iim.& ﬁmg;
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nebiee o Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
atated beremn unless Lender has designated another address by wsotice to Borcower, Aéwq notics in
ﬁ%‘lﬁﬁ?%i‘f{:-iiﬁﬂ with this Sscurity Instrument shall not be deemed to have been ziven o Lender watil actuall
recetved by Lender.  any solice reguired by this ACCnriy Instrument I8 also required under Agzpﬁic&bﬂi
Law, tbe Applicable Law reguirement will satisty the corresponding rfsa-:g'aaimmﬁﬁ under fis S&#ﬁriw
insirument. ‘ﬂ

it Coverning Law; Seversbility; Rules of Consivucion, This securily Instrument shall be
gmﬂzﬁm?d by foderal law and the law of the Juristicnon in which the Property is locatzd, Al vights and
sl paLions conimined in this Seoumrity Instrument are subiest 3o any requirements snd bmitetions of
A}iﬁpim&hi@ Law, Apphcabls Law might esplicitly or imphicitty allow the parties o agres by mmraﬁ OoF :a;
reighit b silent, but such silunce shall not ke congiroed as a prombition againgt agrecment '&3} mn‘i‘ma:;{ ][ﬁ
the gvent that any provision or clause of this Security Tmstruraent or the Note conflicts with Appiig:a;,b'&@
waw, such conflicl shall not affect other provisions of this Scourite Tustument or the MNote which can be
given effect withow! the conflicting provision. f o

A ﬁs:ﬁd o this Security Instrument {2) words of the masouline gender shall mean and include
iﬁﬁﬂ%ﬁ?-ﬁﬂﬂiﬂg mevter words or words of the feminine gender {3} words in the singular shall mean and
meiude the plural and vice versa: and (2) the worgd © nay” gives sole discretion without any obligation
igke any action. ’ | . L

27, Borrower's &;m{ﬁ Borrower shall be given one copy of the Mole and of this meunrity Instruroent,
e i%. :E‘fsmﬂw.@f ﬁ%i% .ﬁ*”ﬁ:ﬁ;ﬁ%ﬁg Dr & Eﬁmﬁ.@%&sﬁg Egtwmi: Ei::a Ewmw-&ﬁ As used in thiz Section 18

régrest i the Efmp@rty RN any legal or heneficial inforost in the Property, including, bt not Bmited

in, those beneficial inferests transferred in 2 bond oy Geed, contract for deed, instsllment sales contract or
CsCrow ggreement, the intent of which iz the Sansfer of tile by Borrower at 2 fture dats to 3 pmgﬁﬁmﬂ |
| i all or sny part of the Property or any Inlerest in the Property 18 sobd or transferred {or if ﬁﬁﬁﬁ:ﬁﬁf
i *a:m s patural porson snd 8 boneficial inferest in Borrower i 2ald or tramsierred) without Lendes's prior
writen consent, Lender may require insmediate payvment in full of il sums secured by this Security
ingirument. However, this option shsll nol be sxercised by Lender if such exercise ig prohibiiod h:f
Applicabils Law, ﬁ

Jif Lender axerciges this oplion, Lender shall ohve Borrower notics of aoveieration, The nolice shall
provide & penod of not loss than 30 dayvs Fom the date the notics is given in accordance with Sf:a:_af'iﬁﬁ 15
withnn which Borrower must pay 8l sums secured by this Security Instroment. ¥ Borrower fails ﬂm pay
hone Eas prio 1o the expiration of this period, Lender may invoks aoy remedies permitted by this
sesurily Instroment without further notice or demand on Borrower

i3, Berrower's Righi to Holnstate After Accelersilon, I Borrowsr mests sertain conditions
Bmmwgf shisll have the righi to have saforcement of g security Instrument discontinued st any i;im;
m_rlﬁr LEw ihj% sartiest of! {8) five davs before sale of the Froperty pursuant (o sny power of sale contained in
tads Security Instrument; {b) such other perind as Appheable Law raight specify for the termination of
Ei)ﬁi’fiﬁiﬁ‘*ﬁ?ﬁf s right fo reinstate; or (2} entry of a mdgment enforoing this secirity Instrument, TEi-mac:f
conditions wre that Borrower: {a) pays Lender sll sume which then would te due under this Security
inptmimend andd the Mote as if no scceleration hed coourred: {by wures any default of any other covenants éa-
agresments; (o} pays all exponses ncwrred in enforcing this seeurity Instrument, including, but not Hﬁnitﬁd
i, ressonable atiorneys' fees, properly inspection and valuation 6 o8, and oiher foes inourred for the
gurposs of profecting Lender's inlorest in the Property and rights under this Security Instvument: ﬁﬁd {4
tgim:a sm;h sction a8 Lender mav reasonsbly reguirs to assure that Lender's jnterost in thie Fmg;ﬁﬁy artd
:zgh‘m under this Security Instrument, and Borrower's sohigation 10 pav the sums secured by this 3:’.‘:@1&2’?’3"
Istrument, shall contimue unchanged. Lender may reguire thag Borrowes pay such reinsisfement sums az;d
OXFERAES w oone of more of the following fwma, s gelectod oy Lender: {a) cash: () money order {5}
ﬂ:ﬂﬂilﬁ@;ﬁ check, bank check, treasurer’s check or cashior ¢ chock, nrovided *Hﬂ}r’ surh sheck ia frawe E;}}ﬁﬂ
an mstintion whose deposits ave insured by 8 federg agency, instrumentality or entity; or {4} Electronic
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Funds 7 fﬁ{lﬁfﬁfal L';ﬁa:zm i‘ﬁ-:mﬁiﬂﬁﬁmﬁm oy Borrower, this Sconrity Justroment and obligationg secured hershy
ch | rﬁ&mmm fully effective a3 if no scosleration had nocurred. rlowever, thiz right o reinsmte shall not
apply in the cese of acceleration under Section 18

[ n ]

24, bale of Mote; Change of Loan Sevvicer; Notice of Grievence, The Note or 2 pEriial iterest in
the Mot {fogether with this Security mstroment} can be sold oug or more times withon nrior nofice 1o
darrower. A sale might result In s chanpe in the entity {known a8 the "Loan Servioer *_‘}I thagt a-éiiéﬁt&
Periodic Paymeonts due under the Note snd this woourity Instrument snd performs other mﬁﬁgag& 1-::;'&31
servicing obligations nuder the Mote, this security Instrument, and Applicable Law, There zlso might be
QU GF KDL changes of the Loan Servicer unrelated io 2 sale of the Note, IF thers iz s change of the Loan
servicer, Borrower will be given written notice of the ehange which will state the name snd address of the
T thaisz servicer, the address to which pavments should be made and a1y Diher infmmﬂ.ﬁm HiksPA
requines in m;mﬁmi{m wilh 2 notice of transfer of servicing. I the Note i3 sold and Sueresfier the Lmrsa i
serviced by @ Loan Bervicer other than the purchaser of the Mote, the morigage loan gervicing ﬁ'hiigaﬂﬂm
o Borrower will remain with the Losn Sorvicer or be trensferred 16 7 suceesaor Loan Sorvicer and are m;:t
ﬁ&ﬂi‘iﬂl?ﬁ by the Note purchaser unless otherwige provided by the MNote purchaser, ‘
o tether Borrower nor Lender may CUBBRWAE, join, or be joined fo any judicial sction {ns either gn
mc:iwifiﬁﬁa}; litigant or the member of 2 class) that arises from the other party' & actions pursusnt to tus
Serity Insrument or that alleges that the other paity has breached any provision of, or any duly owed by
TERNOT: of, this Secunity Instroment, until such Borrower or Lender hag notified the ;ﬂ?ﬁ? narty {with susch
motice given i complinnce with the requirements of Seotion 123 of such alisped breach and aff&-f:’ﬁéﬂ the
cther party bereto a ressonsble pericd afler the grving of such notive to igke corrective ﬁétii3n if
Applicable Law provides a lime period whichk must clapse before cevinin action can be taken, that ﬁma
pering w*ﬂi v deemed to bz ressonable for purposes of this saragraph, The notice of -ﬁﬂﬂﬁﬁémﬁﬁﬂ m‘aﬁ
Cpporiumiy 1o cure given to Borrower pursuant B Section 27 and the notics of acosleraiion given to

P

Eﬁ%ﬁ‘ﬂ%‘%ﬁ‘ pursuEnt 0 st 18 shall be deemed to satiely the notice and spportunily W iske corrective
action provisions of this Seclion 20,

Zi. Hazardows Subsizmess. Ag used in this Seotion 21 (8} "Hazsrdous Substances® are those
ﬁuhﬁ-ﬁﬁi}ﬁﬁz& d;ﬁmﬁ B8 e or hazandous sobstances, polhuants, or wasies oy Bnvironmentsal 'Law and the
following substances: pascline, korosene, other famunmble or toric petroisum producty, toxic pesticides
A% hﬁi’%ﬁ%ﬁﬁﬁi&ﬁ volatiie solvents, materiale containing ashestos or formaidehyde, and rﬁaii;ﬁ.ﬂtiw ma;@%ria’ﬁs;'
{b} "Environmental Law" means federst laws and laws of ihe jurisdiction whers the Property is iﬁﬁra‘m& ﬂiﬁ;;
refate o health, safety or environments! protection: (o) "Environments! Cleanup” neludes 41y rﬁgﬁﬂzmg
ﬁf‘ﬁﬁ%i i‘ﬁ?fﬁfsiﬁjaﬁ action, oF frfamwaﬂ aotion, 85 deflined i Foviromments! Law, and {d) an Eimémmmmﬁl
E;};:;::;ﬂ ineans & condition (et can cause, coniribuln to, or otherwise trigper an Fnvironmental

sorrower shall nol cause or permit the pressacs, yse, disposal, storage, or velease of any Harsrdous
wubstances, or threaten @ release any Hazardous nubstanees, on of in the Pmpﬁrty, Borrower shall ot do
e abiow anyone else o do, snything atfecting the Property {3) that i3 in vinlston of Ry Em*immﬂmma
Law, (&) which cresies sn Bovironmental Condition, or (0} wﬁﬁizﬁ&a? due to the pregence, use, or release ﬁf %
Hargrdous Substance, creates 3 condition that adverselhy affecls the value of Ai'haa ng::ﬁrt}; The gnréf;dmgz
o seniences shad ool apply o the presemce, wie, or siorage on the Property of smsll guantities of
Hazardous Subsiances thet wre genersily recopnized 1o be approprisis o rnria) residontial uses and o
msintengncs of the LPE:‘EE}%‘EE‘&}' {ncluding, bt not limited to, hazardous substances in consumer pmzﬁmt&%

sorrower shall promptly sive Leoder writien nolice of {a} any investipaiion, olaim, domand Ea‘;ﬁ;ﬁuﬁ
of ofher sction by any governmental or regulatory spency or privite party involving the Frﬂiﬁﬁﬂ}: aned nny
Harardous Substance or Envirommental Law of which Borrower has aa:maﬁh haowledee {‘ﬁ:} . e;ngf
E:{;ﬁmﬂm@m&i Londstion, welading bul nol Bmited o, any spiiting, loaking, discharse, relonse a;r threat of
;rfaiﬁaﬁﬁ of any Hezardous Substance, and (o) any condition caused by the presence, s ox rafzase of g
Flazardous Substance which adversely af¥eots the value of the Property, If Barrower izarng, or i3 nohiied
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by any governmental or regulatory sufhority, o sty private party, Hel any removel or other remedistion
of auy Hazardous Substance affecting the Properiy 8 necessary, Borrower shall promptiy take sl nccessary

remedial aclions in scoovdance with Bovironments] Law. Motiung herein shall create anv ohlipation on
Lender for an Environmental Clognun,

NON-UNIFORM COVENANTS, Borrower and Lender Burther covenant and agree a3 foliows:

ahe  Aeeeleration; Remedies, Leoder shal give motice to Borrower prioy to accelorstisn
inHlowing Borrower's brosch of any covenant or agrecment in this Security Instrument {(but sot nrioy
o aeceleration wader Section 18 unless Appicsble Law provides otherwised. The notice shall speciiy:
¢ay the defapll; (b} the action reguired to cure fhe defsnil; (o) o date, not jesy then 38 days from the
aris the notice Is given to Borrower, by which the dofault must be corredy gnd {43 that fallurs i curs
the dofaulf on or befors the date speeitisd in the nutice may resulf in aceeloration of the sums seoured
vy this Hecurity Instroment and ssle of the Property. The notics shall ferther inform Borrewer of the
righi to reinsinte after acecloration and the right §o bring 8 court action 9 assert the nop-sxisience of
& delnult or any sther defense of Borrower to seceleration and sele. If the defauit i3 not cured an gy
before the date specified in the noties, Lender a1t its sphion may require emediste pavioent in full of
il suens secured by this Seourity Instrament without further demsng nnd may imvodlie fhe power of
saie nud any other remedies permitted by Applicabls Law., Lender shall be entitied to collee? 2l
expenies incnrred in purening the remedies provided In this Section 24, inchuding, but not Hmited o,
ressonablc atiorneys’ fees and costs of H#le evidense,

it Lender invokes the power of sale, Lender shall give & copy of 8 notice to Borrower in the

wanney provided in Sectlon 15, Lender shall poblish the notice of szl onee 3 week far thrae

cangeoutive weeks in o newspaper published in SHEIRY Lounty,

Adapbames, and thereupon shall solf the Property to the Biphest bidder af puble swction at the front
doar of the County Courtheuse of fhis County, Lender shall deliver to the purshsser Lender's deed
conveying the Property. Lender or Us desipnes miay purchase ihe Properiv st any sale. Borrower
CoOveRdnty and agrees (bat the proceeds of the sale shal he appiicd in the following srder: {2) o 28
expenies of the saie, inchuding, but not Bmited o, veasonabie atierneys’ foes: (b fo all sums seeuved
vy this Securily Instroment; and {¢) any excess fo the persen or poraoos iepaily ontitled fo i,

2t Helemse, Upon payment of alf sums secured by this seourity instrument, Lender shall release this
socurity lostrament. Borrower shall pay anv recordetion cogts, Lender tway cuarge Borrower g fee for
retoasimy this Security Instrument, but ondy if the feo ia pard 10 8 third party ot services rendered and the
charging of the fee iy ponmitted under Applicabls Law.

24, Wakvers, Borrower waives all rights of homesiond exsription in the Properly and relinguishes o
nights of surtesy and dowsr in the Property.
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