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words used In muliiple sections of this documant are defined balow and other words are definad in sgctions 3, 41, 13,

18, 20 and 21, Cerfain rules regarding the usage of words used in this document are aian orovided in Section 14,

(A “Security Instrument” means this cocumant, which is deted January 28, 2014, ingather with gl
Riders to this documeant,

(&) “Borrower” is  VICKI R MOCHEAL-WILLIAMS, UNBARRIED WORAN.

Borrower is the mortgagor under this Securily instumesni,
e} “MERE" is Morigags Flectronio rRegistration Systems, Inc. MERS Is «separate corporation that s acting solely as
& nomines for Lender and Lender's suncessors and assigne, MERS is the morigages under this security Instrument.

MRS 8 organized and axisting under the laws of Lelawara, and has an address and telaphonsg number of PO, Box
2U2, Flint, M1 48501-2028, tel. (888) 870-MERS.
() “Lender” is FBED Mortgege, LLE.

tenderis 2 Limited Liability Company,
under the laws of Florids,
189 2. Urange Avenue, Sulte 570, Orlando ; FL. 22801,

wrganized and existing
Lerder's address is

{2} “Mots” means the 'prﬁarﬂiﬁamrf nate signed by Borrower and daled January 28, 2018, e MNote
siates that Borrower owes Lender ONE HUNDRED FORTY 95X THOUSAND NINE HUNDRED FORTY AND
Mﬂj-ﬂ,ﬂﬁﬁ-*%**##ﬁ*ﬁ"ﬁf'ﬂr*'ﬁ##&ﬁ'&ﬂfﬁ:'#*ﬁﬁﬁrﬁ##'ﬂ*ﬁﬂ:##ﬁ'&&*#ﬁﬁ%ﬁri&#ﬁ-'ﬁrﬂﬁﬁﬁarﬁt{L}-S] $1ﬂﬁsg4ﬂuﬂﬁ )

pius interest, Borrower has promised o pay s debt in regular Periodic Paymeants and fo pay ine deht in full not izter
than Februsry 1, 2048,
{F1 “Property” means the property that is described helow under the neading “Transfer of Rights in the Property.”

{3} “Loan” means the debt svidenced ey the Note, plus intarest, any prepayment charges and lale charpes due under
the Mols, and all sums dus under ihig security Instrument, plug imerest,

{H) “Riders" means all Riders o this security instrument that are execuled oy Borrowar. The following
axeciied by Borrower [oheck box as applicablsl:

~iers are o be

..} Adjustable Rate Rider .| Condominium Rider ... Becond Home Rider
.. Balioon Rider L Planned Unit Development Rider . Other{s) [specify]

1 -4 Family Rider L Bhweskly Payvment Ridar

1 VA, Rider

(1) “Applicable Law” means zil Controliing applicable faderal, state and local
administralive rules and orders (that have the sffect of aws as wall
SRinions.

(W “Community Associgtion Dues, Foas, and Assessmenis” means all dues, fees, assessmenis
arg imposed on Borrower or the Froperty by a condominium ass

stalules, regulstions, ordinances and
a5 8 applicable fingl, non-appesiable udicial

and other charges that
cCiation, homeoswners association or similar organization.
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(%} “"Electronic Funds Transfer” means any vranster of funds, other than a transaction origingted by check, draft, or
similar paper instrumernt, which is initiated through an elechronic terming).

_ _ @iephonic instrument, compuler, or magnatic
iape 30 as to order, instruct, or authorize g financia nstitution to debit or oradit an acoount. Buch tarm includes, butis
not limitad 1o, noint-of-sale transiers, automated tellar

macning iransgctions, fransfers initiated ny telephong, wire
transters, and avlomated clearinghouse transfars,

(&} “Escrow Hems” means those Hems that are described in Section 3,

(M) "Miscallaneous Procesds” maans 20y compensalion, setllement, award of dama
third party {other than insurance provesds paid under the covers
destruction of, the Proparty: (il condemnation or other taking of all or any part of the Progerty; (H convevancs in ey
of condemnation; or {iv} misrepresentations ot OoF omissiona as o, the value andior condition of ihe Property,

{M; “Mortgage Insurance” means insurance protecting Lender againgt e nonpayment of, or default on, the Loan,

(<2} “Periodic Payment” means the regulatly scheduled amount due for () principal and interest under ths MNote, plus
{it) any amounis under Section 3 of this Sesurity Instrument.

{F: “RESPA” means the Real Estate Settiomeant Proceduras At |
reguiation, Regulation X (12 C.FR. Par 1024}, as they mioht be 5

SUCCessor legisialion or requlation that governs ine same sublect matier, A3 usad in thig Security Instrument, "RESPA”

raters 1o all requirements and restrictions that are imposed in regard o a ‘tederally refated mortgage loan” evan if the
Loan doss not gualily as 3 ‘tederally related morigags loan” under RESPS,

(L} "Successor in Interest of Borrower” moans alty party inat has taken fitle o the Propenty
nas assumed Borrowar's obligations under the Noto andior this Seourity Instrument,

G88, of proceeds paid by any
gas described in Section 5) for: (i) damage to, or

12 U.5.0. §2601 of seg.) and s iraplementing
mended from Ume to time, or any additional or

whiether or not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily inatrument secures to Lendar {i} the repayment of the Loan, and alf rena
of the Mole; ard {il) the performancs of Borower's Covenanis and agresiments under i
ar this purpose, Borrower rravocably mortgages, grants and conveys 1o MERS {soleky
SCCeEors and assigns) and fo the successors and assigns of MERS, with v
iocated inthe  County '

ivvarne of Recomding Jurisdictont,

SEE LEGAL DESCRIPTION ATTACHED HERETS AND MADE A PART HERECGF A% "EXMHIBIT 78"
APN #: 22-930-4-001-075.000 '

wals, axtensions and modifications
& Becurity instrument and the MNole.
as nomines for Lander and Lender's

wer of gale, the following dasoribed roanarty
FTyps of Recording Jurisdiction] of  Shelby

the procseds of this loan have heen applied to the purchese price of the harain descrined property.

wiich currently has the address of 114 Grasonville F0P ﬂﬂaham&r,

{Strast] by
Alabams A5007 (Properiy Address™

2 Code]

TOBETHER WITH all the improvemenis now or nereafler ergcls

fances, and fixtures now or heraafler a part of the property. All replacements and additions shall aise be covered by
this Sacurity Instrumant. Al of the foregoing is referred o In this Security instrument s the ‘Freperty.” Borrower
undiersiands and sgrees thal MERS holds anly tegal tifle to the interests grantad by Borrower In this Securily ingtrument,
out, i necessary to comply with law or custom, MERSE (a5 nominee for Lender and Lendars FUCCR530rs and assigns)
has the right’ to exercise any or ail of those intgrests, including, but not imited (o, e right 10 foraciose and sell the

Property; and 1o take any action requirad of Lender including, but not imited 10, releasing and cansceling this Ssourity
instrument,

¢ on the property, and af sasemants, appuris-

BORROWER COVENANTS that Bormowar is |
and convey the Property and that the Pronerty
and will defend generally the titfe to the FHrope

awtully seised of the esiate hereby conveyed and has the right to grant
is unencumbered, axcept for encumbrances of recard. Borrower warranis
riy against all claing and demands, sugact o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa

use and non-uniform covenanis with
imited variations by jurisdiction o constitive 3 LT secur]

ty instrument covering rea property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:;

%. Payment of Principal, Interest, Escrow tems, Prapayment Charges. and Late wLharges. Borrower shall pay
whien dus the principat of, and interast on. the daht evidenged by the Note and any prepayment charges and late charges
due under the Mote. Borrower shall ales pay funds for Escrow ltems pursuant io Section 4. FPayments due under the
Mote and this Seourity instrumeant shall be mads in U.S. currancy. However, If any check or ofher inatrument fRcivac
by Lender as payment under the Note or thig Security Instrument is returned to Lendar unpald, Lender may require that

@iy OF ail subsequent payments due under the Nole and this wecurly instrument be made in one or more of the following

frms, as seleclied by Lender: {a} cash; {b) monay order: i) cartified check, bank check, treasurer's Ghieck or cashier's

ctisck, provided any such check is drawn upon an nstitvtion whose deposits are insured by & fedaral agency,
instrumentality, or entity; or {d) Elactronic Funds Transfer,
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Fayments are deemed recelived by Lender when recelvad at the location gesignated in the Note or at such oihar
ocation a3 may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the paymant or parial payments are insufficient 1o oring the Loan current. Lander gy
actept any payment or partial pavment insufficient to oring the Loan current, without wailver of any righis hereunder oy
prejudice to its rights 10 refuse such payment of partial payments in the future, but Lender is nod chiligated to apply sush
payments af the lime such payments are accepted. i sach Perfodic Payment is applied as of ilg scheduled due date,
then Lander need not pay interest on unapplied funds, Lender may hold such unapplied funds untll Borrower makes
paymant io bring the Loan current. If Borrower does not do g0 within o reasonatie pericd of ime, Lander shall either
apply such funds or ralurm them to Borrower, If not aptiiad egrfler, such funds will be appiied to the outstanding principal
palance under the Note immediately prior (o foreciosure. No offset or claim which Borrower might have now or in the
futura against Lendar shall relieve Borower from making payments due under ths Note and this security Instrumeant
or performing the covenants angd agreements secured by this Security Instrument,

2. Application of Payments or Procesds, Except as otherwiss descorlbed in this Section 2, sl payments accepied
and applied by Lender shall be applied in the folfowing order of priority: {2} Inlerast due under the Note: {0} principat
cdue under the Note; (¢} amounts due under Section 3. Such payments shall bs applied to each Periodic Payment in the
craer in which it became due. Any remaining amounts shall be apolied first io late charges, sscond 1o any other amounts
due under this Security Instrument, and than o reducs the principal balance of the Nole.

it Lender raceives a payment from Borrower for o definquent Perodic Payment which includes g sufficient amount
to pay any late charge due, the payment may be applied o the dalinquent pavment and the late charge, i more than
one Peredic Payment is sulstanding, Lender nay apply any payment raceived from Rorrower in the repayment of the
Fanodic Payments ¥, and to the extant that, each payment can be paid in full. To tha axient that any excess exists after
the payment is applied to the full payment of ons or more Perlodic Paymenis, such axcess may be appied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as desoriherd in the Nota,

Any application of payments, insurance proceeds, or Miscellaneous Proseads o principat due under the Note shall
not exiend or postpone the due date or change the amount, of the Pariodic Faymenis.

3. Funds for Escrow tems. Borrower shall cay o Lender on the day Periodic Faymenis are dus undsr the Note,
unii the Note Is paid in full, 2 sum (he “unds™) 1o provide for pavment of amounts dus for- ta} taxes and assessments
and other fems which can attain priority ovar this Security Instrument 25 3 lion or encumbrance on the Property; {b)
easehoid payments or ground rents on the Property, ¥ any; (¢ premiums for any and all insurance required by Lender
under Ssction 5; and {(d) Morigage insurance pramiums, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Maorlgags insurancs premiums in accordance with the provisions of Section 10. Thess lems are calied
“Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community Assogiation
LBues, Fees, and Assessments, if ary, be escrowed by Borrower, and such dues, fees and gssassments shall be an
eorow lem. Borrower shall prompily furnish o Lender all notices of amounts 1o be paid under this Section, Borower
shail pay Lander the Funds for Escrow ftems unless Lender waives Borrower's abligation to pay the Funds for any or
ai Escrow lems. Lendar may waive Borrower's abiigation to pay to Lender Funds for any of all Tecrow items at any time.
Any such waiver may only be in wiiting. In the event of such waiver, Borrower shall pay direcily, when and where payabile,
the amounts due for any Escrow ltems for which payment of Funds has boen waived by Lender and. if Lender requires,
shail furnish to Lender receipis evidencing such payment within such tima period as Lender may require. Borrower's
ontgation to make such paymenis and to provide receipts shall for all purnoses be deemad 1o he a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section § I
Borrower is obligatad io pay Fsorow Hems ciractly, pursuant to & waiver, and Borrower fails in pay the amournt due for
an Escrow ltem, Lender may exercise its rights under Seclion 8 and pay such amount and Borrowsr shall then be
obiigated under Section 9 to repay to Lender any sucn amount. Lender may revoke the waiver as o 2Ny or 8l Escrow
items at any time by a notice given In accordance with section 15 and, upon such ravocation. Bomrower shal pay o
Lender all Funds, and in such amaounis, that are then reguired undar this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a2} sufficient {0 permit Lendsr 1o apply the Funds at
the tims specified under RESPA. and (2} not 1o exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current gatg and reasonable estimales of axpenditures of fulure
tacrow tems or otherwise in accordance with Apnlicables Law.

The Funds shall be held in an institution whose deposits are Insured by a federyl agency, insirumentality, or entity
(ncluding Lender, f Lender is an instiiution whose ceposits are 5o insured) orin any Federal Home Loan Bank, Lender ahail
apply the Funds to pay the Escrow lems no iater than the tima specified under RESPA. Lander shall net charge Borower
tor holding and applving the Funds, annuaily analyzing the sscrow account, or verifying the Escrow ltems, unless Lender
hays porrower interest on the Funds and Applicable Law rarmils Lender {0 make such = charge. Unless an agraement is
made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be required (o pay Borrower
arty inferest or eamings on the Funds. Borrower and Lender can agree in witing, however, that interest shall be paid on the
~unds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA,

if there is a surplus of Funds held in esCrow, as defingd under RESPA, Lender shali acoount io Borrower for the
exeess unds in accordance with RESPA. fthere is shortage of Funds held in escrow, 85 defined under RESPA, Lender
snhall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount NBcessary o make up tha
sheriage in accordance with RESPA, but in no more than 12 mantnly payments. if there is a deficiency of Funds hald
in escrow, as defined under RESPA. Lender shall nolity Borrower as required by RESPA, and Borrowsr ahal nay o
Lender the amount necessary io make up e deficlency in accordances with RESPA, butin no more than 12 monthly
GEVIMents.

Wpon paymaent in full of all sums secured Dy this Sacurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges; Lisns, Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable o the
Property which can attain priorily over this Security instrument, lsasehoid payments or ground renis on the Property,
it any, and Community Association Dues, Feas, and Assessments, If any. To the extent that these Hems ara esorow jtems,
Borrower shall pay them in the manner proviged in Section 3.
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sotrower shall promptly dischargs any ben which has priority over this security Instrument uniess Borrower {3}
agrees in wiiting io the payment of the obligation sscured by the Hisn in & manner acceptable o Lender, but only 30 long
as Borrowsr is performing such agreement; (b} contests the flen In good faith oy, of defends against snforcament of the
lien in, lsgal procesdings which in Lender's opinion operate (o prevent the enforcament of the lien whils those
proceedings are pending, but only until such proceadings are concluded; or {c) secures from tha holder of the llen an
agragment salisfactory o Lendar subordinating the Han to this security instrument. If Lender determines that any part
of the Property is sublect to a lien which can atiain prionty over this Security Instrument. Lender nay give Bomwowsr a
notice identfving the Hen, Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lisn or take
One OF more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-lime charge for a real estale tax verification andfor reporing ssmvios used
oy Lender in connection with this Loan,

3. Property Insurance. Borrower shall Keep the improvemenis now axisting or hereafter eracted on the Froperty
nsired against loss by fire, hazards inoluded within the tarm “extended Coverags, and any other hazards including,
Ut not limited to, sarthauakas and Hoods, for which Lendear requires insurance. This insurance shall ha maintalned n
the amounts {including deductibls ievels) and for the pericds that Lender requires. What Lender requires pursuant to
the preceding senfences can changs during the fanm of the Loan. The insurance carvisr providing the insurance shall
oe chosen by Borrower sublact to Lender's right to disaporove Borrower's cholce, which right shall not be exercised
unreasonably. Lender may renuire Borrower o pay, in connection with this Loan, either {2} & one-time charge for flood
zone delermination, cerlification and tracking services; or (b) a one-time charge for flood zone detarminalion and
Carlifivation services and subsequent charges each time remappings or similar changes ocour which reastnably might
afiect such delermination or certification. Borrower shiall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

T Borrower falls to maintain any of the Coverages described asbove, Lender may obtain insurance coverage, at
Lender's option and Borrower's axpense. Lender s under no oblination to purchase any particular type or amournit of
coverage. {herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Propenty, against any risk, hazard or iability and might provide greater or lesser
coverage than was praviously in effect. Borrowar acknowiedges that the cost of the insurance COvVerags so obtainerd
might significantly excesd the cost of insurance that Borrower could have ohiained. Any amounts disbursed by Lander
under this Saction 5 shall becoms additionat debt of Sorower secured by this secuwrity Instrument. Thess amounts shall
oear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lahder io Boarrower requesting payment.

All insurance policles required by Lender and renswals of such policigs shall be subject to Lender's right to
disapprove such policies, shall include & standard mongage clause, and shall name Lender as morigagee andfor as
an additionag! 10ss payes. Lender shall hava the right fe hold the policies and renewal ceriificatas, If Lender requires,
Borrower shall promotly give to Lender al receipls of paid premiums and renewsl notices. if sSotrower obtaing any
farm of insurance coverags, not otherwise required Dy Lender, for damage to, or destruction of, the Property, sush
poiicy shall Include e standard mortgage clause and shail name Lender as mortgages andior as en additions 055
naves.

in the event of loss, Borrower shall give prompt notice o the insurance carier and Lender. Lender may make proof
of ioss if not made promptly by Borrower, Unless Lender and Borrower sinerwise agree in writing, any msurancs
proceads, whether or not the underlying insurance was required by Lender, shall be applied {0 restoration or rapair of
the Propanty, if the restoration or repair is economically feasibles and Lender's securily is not lessaned. During such repaly
and resioration pericd, Lender shall have the right 1o hold such insurance proceeds until Lender nas had an opporiunity
i inspect such Property to ensure the work has bean compigied to Lender's satisfaction, provided that such inapection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in o singie payment or in
a serles of progress payments as the work ia compigied. Unless an agreemant is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not he required o pay Borrowsr any interast or
gamings on such procesds. Feas for public adjusters, or othar third parties, retained oy Borrowsr shall not be paid out
of the insurance proceeds and shall be the sole ciligation of Borrower, if the restorstion or FRRAIF is Nt economically
feasible or Lender's security would be essensd, the insurance proceeds shall be appiied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, naid to Borrower, Sueh INBUrance proceeds shall
be applied in the order provided for in Section 2.

it Borrower abandong the Proparty, Lender may e, negotiate and settle any available insurance viaim and relaied
matters. ¥ Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o
setie 2 clgim, then Lender may negotiate and seitle the claim. The 30~day period will begin when the notice s GIver,
in aeither avend, or if Lendar acquiras the Property under Section 272 or otherwise, Borrower hareby assigns o Lender
(&) Borrower’s rights to any insurance proceeds i an amount not 10 exceesd the amounts unpaid under the Mots or this
Security Instrument, and (v} any olher of Borrower’s rights Wwther than the right {o any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Froperty, insofar as sych rnghis are applicable o the
coverage of the Property. Lender may use the insursnoe proceeds either o repair or resiore the Property or 1o pay
amounts unpaid under the Note or this eturity Instrumant, whathar or not then dus.

. Ceccupancy. Borrower shall occuny, establish, and use the Properly as Bomower's principal residence within
5 days afier the sxeoution of this Security Instrument and shall continus to OCLUpY the Property as Bomrower's
principal residence for at least one year afier the date of cocupancy, uniess Lender clherwise agrees in writing, which
consert shail not be unreasonably withheld, or unless exienuating circumsiances exist which ars teyvond Borrower's
CONErol.

{. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall riot destroy,
damage or impair the Property, aliow the Froperty to deteriorate or commit wasts on tha Froperty. Whether or not
Borrower is residing in the Hroperty, Borrower shall maintain the Properiy in order to prevent the Fropearty from
deleriorating or decreasing in value due io itg condition. Unless it is determined pursuant 1o Seclion 5 that repair or
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restoration is not economically feasible, Borrower shal prompily repair the Property if damaged to avoid further
deteroration or damage. If insurance or candemnation procesds are paid in connsction with damiage o, or the igking
of, the Property, Borrowsr shall ba responsivle for rapairing or restoring ths Property only if Lender has released
proceaas for such purposes. Lender may dishurse proceeds for the repairs and restoration in g single payment or in
a senes of progress payments as the work s compiletad. If the insurancs or condamnation procesds are notl sufficient
to repair or restore the Properly, Borrower is not reliavaed of Horrower's obligation for the compigtion of such repair or
restoration.

Lender or its agent may make reasonable eniries Wpon and inspections of the Property, H it has ressonabls CAUSE,
wender may inspect the interior of the improvements on the Hroperty. Lender shall give Borrower notice at the fime of
or prior o such an interior inspection specifying such reasonable cause.

#. Borrower's Loan Application. Borrower shail e in default if, during the Loan application Hrocess, Borrower
LT any persons or entities acting st the direction of Borrower or with Borrower's knowledge or consent gave matsriaily
false, misteading, or inaccurate information or siatemeris s Lender {or falled to provide Lander with material information)
i conneciion with the Loan, Maleria! represeniations include, but are not limited 1o, reprasentalions concerning
BOrTOwWer's ocoupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interss? in the Property and Rights Under this security instrument. if (a) Borrower
fails to perform the covenanis and agresments contained in this Sscurity Instrumaent, {ix) there is a legal proceeding that
might significantly affect Lender's interast in tha Hroperty and/or rights under this Security Instrument (such as o
proceeding in bankruptoy, probate, for condemnation or forfeiturs, for enforcament of a lien which may giain priority
aver this Security Instrument or fo enforce laws or regulations), or (&) Borrower has abandoned the FProperiy, than Lender
may 4o and pay for whatever is reasonable or approprigle o protect Lender's interest in the Property and rights under
this Security Instrument, including profectng andfor assessing the valus of the Hroperty, and securing andlor PRI
the Property. Lender's actions can include, but are not irmited t0: (a) paving any sums securad 0¥ & llan which has priority
gver this Securlty Instrument; (b} appeanng in courl; and () paying reasonable atiomeys’ fees 1o protect its interest in
the Property and/or righis under this securty instrument, including its sequred position in @ bankniptey procesding.
Securing the Property includes, but i not limited o, entering the Property 1o make repairs, change ocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code vislations or Gangerous
conditions, and have utilities turned on or off Although Lendar may take action under this Section 8, Lender doaa not
nave to do 50 and is not under any duty or obligation to do s0. It is agresd that Lender incurs nio Habiity for not taking
20y or all ackions authorized under thiz Section @

Any amounts disbursed by Lender under this Section § shal tecome addiional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest i the Note rale from the date of disbursemant and shal be
payatis, with such intersat, upon notice from Lender io Borrawer Fequesting paviment,

if this Security Instrumeant is on a leasehold, Borrower shall comply with ail the provisions of the lesase. Borrower
shalt not surrender the leasehold estate and interests heraip convaysd of terminate or cancel the ground lease,
somower shall not, without the express written consert of Landar, alter or amend the ground lease. If Borower acouires
fee title iv the Property, the leasehold and tha fes utde shall notl merge unless Lender agrees 1o the mergsr in
WG,

10. Mortgags Insurance. if Lender required Mortgage Insurance as a condition of making thas Loan, Borrowear shall
pay ine premiums required to maintain the Morigage Insurance in effect. i, for any reason, the Morgags insurance
Ccoverage required by Lender ceases io be avallable from the mortgage nsurer that previously provided such insurance.
and Borrower was required to make separaisly designated paymenis toward the prerniums for Morigags Insurance,
Borrower shall pay the premiums required o oblain coverage substantially eguivalent o the Morigage insurance
previcusly in effect, at 8 cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
affect, from an alternals morgags insurer selected by Lender, if stbstantially equivalent Mortgage Insurancs covarage
i3 not available, Borrower shall continue to pay o Lender the amount of the separately designated paymenis that were
cue when the insurance coverage ceased to be in efect Lender will acoept, use and retain thess paymenis as 2 non-
refundable loss resarve in ey of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding the
tact that the Loan is ultimately paid In full, and Lendsr shali ned be required to pay Borrowsr any interest or SAMINgs on
such loss reserve. Lender can no longer require l0ss reserve payments if Morigage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selecied by Lander again becomes avallable, is obiained,

and Lender requires separately dasignated paymenis loward the premiums for Morlgage Insurance. ¥ Lender raquire
Mortgags Insurance as a condition of maiking the Loan and Borrower was FROUIr

red 1o make separately desianaled
paymens Wward the premiums for Morigage Insu rance, Borrower shall pay the premiums requirad o maintain

Martgags Insurance iIn effect, or to provide 2 non-refundable loss reserve, until Lander's reguirernent for Morigage
insurance ends in acocordance with any written agreement between Borrower and Lendar providing for such termination
or until termination is required by Anplicable Law. Mothing in this Section 10 affects Bormower's ciligation {0 pay interast
at tha rate provided in the Note.

Morigage insurance reimburses Lender {or any enilly that purchases the MNote) for certain iosses it may incur if
Horrower does not repay the Loan 4% agresd, Sorower is not g party to the Muortgage Insurancs.

Mortgage insurers evaluale their total risk on all such insursnes in fores from fime o time, and may enter into
agreaments with other parties that share or modify their risk. or reduce loases. thess agreamenis are on terms and
cotditions that are satisfactory to the margage insurer and the other party (o partiss) to these agreements. These
agreamenis may require the mortgage insurer io make payments using any sourcs of funds that the Morgans insurer
miay have available {which may include funds obiained from Mortgage Insurance prerniums).

As a result of these agreemants, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other antity,
or any affiliale of any of the foregoing, may receive {directly or indirectly) amounts that deriva from tor might be
Characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifyving the
mortgage insurer's risk, or reducing losses. f such agreement provides that an affiliate of Lendar iakes & share of the

insurar's risk in exchange for a share of the premiums paid o the insurer, the arrangement is ofien termed ‘captive
reinsuranca.” Further:
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{2} Any such agreements will not af¥ect the amounits that Borrowsr has agresd to pay for Mortgage
INSUrance, or any other terms of the Loan, Such agreements will not increass the amount Borrower will owe foor
worigage Insurance, and they will not entitia Borrower i any refund,

io: Any such agreaments will not affect the fights Borrower has - if any ~ with respedct o the Mortgags
insurancs under the Homeownaers Protection Ant of 1928 or any other law. Thase rights may include the right 1o
reteive certain disciosures, 1o request and obtain cancetiation of the Mortgage Insurance, io have tha Morigays
nsurance terminated autematically, andfor to receive 3 refund of any Mortgags Insurance premiums that wors
unisarned af the time of such cancsliation or termination.

1. Azsignment of Miscellancous Procseds: Forfelturs, Al Miscelianaous Proceeds are neraby assignad to and
shall be paid 1o Lender.

if the Property iz damaged, such Miscallanasous Proceeds shall be applied 1o restoration or repair of the Properly,
it the resioralion or repair is soongrmically feasible and Lender's sacunity 15 nol lessened, During such FBRaIr s
restoration paviod, Lender ahall have tha nignt to hold such Miscallansous Proceeds unt Lendar has had an Gpportunity

w inspect such Property to ensure ihe work has been compisted (o Lendar's satisfaction, proviged that such inspection

shiall e underiaken promotly. Lendar may pay ior the repairs and reskoration in single disbursement or in 2 serles of
Progress payiments as the work is completed, Unless an agresment is mads In wilting or Appliceble Law requires interast
o e paid on such Miscallanaous Proceads, Lender shall rint e requirad o pay Borrowsr any inferest or GRTHNGS on
such Miscellanasous Proceeds. If the restoration of repair 18 not economically feasible or Lender's sacurity would be
iessenad, the Miscallaneous Procesds shall be applied 10 the sums sacured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower Such Miscellanecus Proceeds shall be appiiad in the order provided
for in Bection 2, _

in the svent of a lolal taking, destruction. or loss in value st the Property, the Misoelianecus Proceeds shall be anpied
0 the sums secured by this security Instrumant, whether or not then due, with the excess, if any, naid 1o Borrower

- Inthe svent of a partial taking, destruction. of loss in value of the Property in which the fair market value of the Property
mediaiely before the pariial taking, destruction, or ioss in value is squal to o greater than the amount of the sums
seCUred by this Securlty Instrument runediately before the nartigl taking, destruction, or Ioss In vaiue, uniess Borrowar
and Lender otherwise agrse in writing, the sums secured by this SHaourity Instrument shall be reducas ny the amount
of the Miscellaneocus Procesds multinlied oy the following fraction: (a) the iotal amount of the sume securad immadiately
nefors the partiat taking, destruction, or Inss In value divided oy (b} ths falr market value of He Froperty immediately
setore the partial taking, destruction, or loss in value. Ay balance shall be paid fo Borrowar,

it e event of g partis] taking, destruction, or oss In value of tha Froperty in which the fair market value of the Froperty
immediately before the partial taking, destruction, or loss Inn value is leas than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall he apphied 1o the sums secured by thig =ecurily Instrument whather or not
e sums are then dus.

it the Property is abandoned by Borrower, or i1, affer nctice by Lender to Bomower that the Loposing Party (as defined
iy the next sertence) offers o make an award 1o saills 2 claim for damages, Bomower fails o respond o Lander within
30 days afier the date the notice is given, Lender is authorized fo collect and apiy the Miscellaneous Procaeds either
o rastoration of repair of the Property or o the sums 2scurad by this Securily Instrument, whether or not then dus.
“pposing Party” means the third party inat owes Borrower Miscsllaneous Proceeds or the party againat whom
Horrower has a right of action in reaard 1o Miscellaneous Procesds.

Borrower shall be in default if any aclion or proceeding, whether oivil or criminal, is begun that, In Lenders Riiomeant,
Could resull in forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under
this Security Instrument. Borrowsr can cure such 2 defaull and, If acceleration has sccurred, reinstate as provided n
Saction 198, by causing the action or procesding to be dismissed with & ring that, in Lender's judgment, preciudes
torfellurg of the Properly or other materia! inpalrment of Lender's interest In the Property or rights under this Seourity
instrument, The proceads of any award or claim for damages that are attributable to the impairment of Lender's interest
i the Property are hereby assigned and shail be paid o Lender,

Al Miscellanecus Progesds that are not appliad 0 regtoration or repair of the Froperty shall be appiied in the order
provided for in Saction 2,

12. Borrower Not Releasaed: Forbearance By Lendsr Not g Walver. Extension of the Hims tor payment of
modification of amoertization of the sums secured by this Security Instrument granted by Lender to Barrower or 2Ty
suctessor in inlerest of Borrower shall not Cperaie o ratoase the liability of Borrower or Zry SUCCBssars in intarest of
sorrowar. Lender shall not be recuired 1o commence procesdings against any Buccessor in Interest of Borower or e
retuss to axtend time for payment or otherwise moaily amoertization of the sums sacured by this Security Inatrument f3y
reason of any demand mads by the original Rorrower or g1y Successors in intereal of Borrower, Any forbearance by
Lendsar in exercising any right or ramedy including, without lmitation, Lender's acceptance of paymeants from third
persons, entilies or Successors in Interest of Bomower or i armnounts less than the amount then dus, shall not be & waiver
of of preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenanis and RGeS
thal Borower’s obligations and liability shall be ioint and several Howe

wET, any Borrower who co-signs this Secyrity
mstrument but doss not executs the Note La co-signer) (g) is CO-gigning this Security Instrument only to martgage,

grant and convey the co-gigner's interest in the Froperly undsy the terms of this weGunty Instrument; (b is not parsonally
obdigated to pay the sums secured Ly this Securily Instrument: and (G} agrees that Lender and gy oiher Borrower can
Agres o exiend, modify, forbear or make any accommodations with regard 1 the terms of this Sacurity Instrument or
the Note without the co-signer's ronsent,

subtject o the provisions of Saction 18, any Sucoessor in Interest of Borrowsr who assumes Borrower's obligafions
unaer this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benefits
under this Seourity Instrument. Borrower shall not he relegsad from Borrower's obligations and ability under thig
securily Instrument unisss Lender agreas 10 such releass in writing. The covenants and agreaments of this Securlty
instrumant shall bind {except as provided in Section U} and benefit the successors and 235igns of Lender,
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14. Loan Charges. Lender miay charge Borrower fees for services performed in connection with Borrower's detaylt,
for the purpose of protecting Lender's interest in the Property and righis under this SeCUrity instrument. nciuding, but
ot limited to, attornevs’ fees, property inspection and valuation fees. In regard 10 any other feas, the absence of BXOTesS
authority in this Security Instrument o charge a specific foe to Borrower shall not he construed as a prohibition on the
charging of such fes, Lander may not charge fess that are expressiy prohibited by this Security Instrument or a3y
Applicable Law, '

it the Loan is subject (o 8 law which sats maximum lnan charges, and that law is finally interpreted so that the interest
or other ivan charges coliected or to ba collacted in connection with the Loan exceed tha parmitted limils, then: {a}
any such loan chargs shall be reducad by the amount necessary o reduce the charge to the permitted limit: and {b)
any sums already collected from Borrower which excesdead permitied imits will be refundaed to Borrowar,
choose (o make this refund by redusing the principat owed under the Note or oy making a direct payment to Borrowar
¥ a refund raduces principal, the reduction will ba treated a5 a partial prepavimant without any prepayment charge
(whether or not 8 prepaymaent charge is provided for under the Note). Borrower's aeceplance of any such refund mads
oy direct payment to Borrower will constitute a waiver of any rignt of action Bomower might have arising out of such
gvercharges.

13. Notices. All notices given vy Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice 1o Borrower in sonnection with this securily Instrument shall be deamed to have been given to Borrower
whien mailed by first class mail or whan aciuaily delivered fo Borrower’s notice address if sent by other means. Notice
t0 any one Borrower shall constituie notice io gl Borrowers unless Applicable Law 2Xpressiy requires otherwize. The
notice address shall be the Property Address unless Borrower has cgsignated a substitule notics address by notice
to Lender. Borrower shall promptly notify Lender of Borrowar's change of address, If Lendey speciiies a procedure for
reporting Borrowar's changs of address. then Borower shiall only report a change of address through that specified
procedure. There may be only ona designaied notice address under this security instrument at any one time. ATy
notice {0 Lender shall be given by delivering it or by malling it by first class mai to Lender's address staled harein unless
Lender has designated another address by notice to Borrower, Any notice In connection with this Security
shall not be desmead {o have been givan to Lender ynti actually recelved by Lender. if any notice required by this
Securlty Instrument is also required under Applicable Law, the Appicable Law requirement will satisty the correspond-
ing requirement under this sacurity instrument.

18. Governing Law; Severability: Rules of Construction. This Security Instrument shall be govermed by feders!
iaw and the law of the jurisdiction in which the Froperty is locatad, Al rights and obligations contained In this SEOUrty
instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impliciily
allow the parties to agres by contract or it raght be sllent, but such sifence shall not be construad as a prohubition against
agresment by contract, In the avent that any provision or clause of this Securly Instrument or the MNote conflicts with
Applicable Law, such condlict shall not affect other provisions of this Securily nstrument or the Note which can be given
gitect without the conflicting provision.

A% used in this Security Instrument: (&} words of the masculine gender shall mean and inciude corresponding neuter
WOrds or words of the faminine gender; () words in the singular shall mean ana nciude tha plural and vice versa: and
(¢} the word "may” gives sole discretion without any ooligation o iske any action,

17. Borrower's Coby. Borrower shall be givern one copy of the Note and of thia Security Instrument.

18. Transfer of the Property or a Benaficial irterast in Borrower. As used in this Section 18, “interest in the
Property” means any legal or benaficial interest in ihe Property, including, but not limited i, those beneficis! interagis
transierred in a bond for deed, contract for aed; installment sales coniract or escrow agreament, the inlent of which
is the transfer of title by Borrower at & future dats o o pUrehaser.

it ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s nof 8 natural
Rerson and a paneficial interest in Borrower i sold or transterrad} without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this aption shall not he
exarcised by Lender if such exerciss is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrowsr notice of acesleration. The notics shatl provide a period
of not leas than 30 days from the date the notice is given in accordance with Section 15 within which Borrowar must pay
all sums sacured by this Security Instrument. If Borrower faile o pay these sums prior 1o the expiration of this il
Lender may invoke any remedies permitied by this Security Instrumesnt without further notics or demand on Borrower,

1%, Borrower's Right to Reinstate Afler Acesleration it Borrower meets cartain conditions, Bormower shall nave
ihe right to have enforcement of this Security instrument discontinued at any times prior to the earliest of (&) five days
nelore sale of the Property pursuant 1o 2Ny power of saie contained in this securily Instrument; {b) such other pariod
as Applicable Law might specify for the termination of 2orrower's right to reinstate; ar (¢} eniry of 3 judgment enforcing
triis Securily Instrument. Those conditions are that sorrower: (&) pays Lender all sums which ther would ba dus under
this Security Instrument and the Noie as if nn acceleration had ocourred; (b) cures any default of any othar covenants
OF agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, ncluding, but not limited to,
reasonable altorneys' fees, property Inspection and valugtion fees, and cther fees incurred for the purpose of protecting
Lender's interest in the Froperty and rights under this Securily Instrument: and (o} takes such action as Lender Ty
reasonably require to assure that Lender's interast in the FProperty and rghts under this security instrument, and
sorrcwer’s obligation to pay the sums secured oy this Security Instrumant, shall continue unchanged. Lender may
require that Borrower pay such reinstatement aums angd expenses in one or mors of the illowing forms, as selecied
by Lender: {a) cash; (b) money order () cartified check, bank check. freasurers chieck or cashier’s chack, provided
any such chaeck is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality or entity;
or {d) Elecironio Funds Transfer, Upon reinstatement by Borrower, this Securily Instrument and obligations secured
nereby shall remain fully sflective as if no sccaleration nad ocouwrred. Mowsver thig right to reinstate shaill not apply in
the case of acceleration under Section 18

20, Bale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or & partal interest in the Nots
{together with thiz Security instrument) can be sold one or more timss without prior notice {o Borrower, A sale might
eeult in g change in the entity fknown as the *Loan Searvicer') that collects Periodic Payments dus under the Note and

Lender may
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ihis Securlly Instrument and parforms other morigags loan servicing obligations under the Mo, this Seourity
insirument, and Applicabis Law. Thers also iGNt De one of more changes of the Loan Servicar unretated 10 8 sale of
the Note. If there is g change of the Loan =erviver, Borrower will be given written notice of the changs which will stats
ine name and address of the new Loan sarvicer, the address io which payments snould be made and any other
ntrmation RESPA requires in connection with 2 noties of iransfer of servicing, f the Noie is sold and therealter the Loan
15 serviced by g Loan Servcer other than the purcnaser of the Mote, the morigage loan servicing obllgations o Borrower
will remain with the Loan Servicer or be transfarred 0 g suceeseor Loan Servicer and gre not assumes oy the Mote
purcnaser unless otherwise provided by the Note nurchaser,

Neither Borrower ner Lender may commence, join, of be joined fo any udicial action (8% either an individual fitigant or

the member of a ciass) that arises from the other party's actons pursuant io this securily Insirument or that alteges that

e other party has breached any orovision of, o ary duly owed by reason of, this Security nstrument, until such Bomower or

Lender s nolified the ofher party (with such notios given in compliance with the reguirements of Section 158) of such afleged
breach and afforded the other party hersto s reasonable period afier the giving of such notice 1o take comective action I
Appiicatde Law provides a time period which must stapse before certain action can be taken, hat tme penod wilt b desmead
0 be reasonable for purposes of this paragraph. The notice of accelaration and cppoTiunity 10 cure givan to Borrower
pursuant 1o Section 22 ang the notics of accelerstion given o Bormower pursusnt to Section 18 shall he desmed to salisfy
the notice and opportunity 1o Sake corsctive actinn povisions of this Seclion 20,

21. Hazardous Substances, As used in this Sectinn 21 (&) "Hazardous Subsiances” gre those substancas gefined
8% 1CKIG Or hazardous subsiances, potiutants, or wastes by Environmental Law and tha foliowing substances: gasoline,
korosene, other flammable or togs petroleumn products, toxic pesticides and nerbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive matenals; (b} "Environmental Law"” means federal laws and laws
of the jurisdiclion where the Croaperty is located that refate o neaith, safety or envircnments! protection; {o)
“Environmental Cleanup” includss any response action, remedial action, or removal action, as defined in rvironmenis)
Law, and {d) an "Enwvironmental Condition” means o condition that can cause, contribute to, or otherwise trigger an
Environments! Cleanup,

sorrower shall not causes or permit the prasence, use, disposal, storage, or releass of any Hazardous Substances,
of tnreaten (o release any Hazardous Substances, on o In the Property. Borrower shall not do. nor afiow ATYONe slse
0 0, anything affecting the Property {a} thal is in viclation of any Environmenta Law, (b} which crestes an Ervivonmental
toondition, or {¢) which, dus i the prasence, use, or relemse of a Hazardous Subsiance. creates g condition that

LOAK #: 11341580456

prooucis).

sorrower shall promptly give Lender wiiiten notice of (&} any investigation, clalm, demand, iawsuit or other action
DY any governmental or reguialory agency or private party invoiving the Proparty end any Hazardous Substanes Vit
crvironmental Law of which Borrower has actus! knowledge, (b any Environmenial Londition, including but not limited
w, any spiliing, lsaking, discharge, releass or threat of rgleass of any Hazardous Substancs. and {ry any condition
caused by the presence, use or ralsase of a Hayardous Substance which adversely afacts the valye of ihe Property,
i Sorrower learns, or is nolified by any govemmental or requlaiory suthority, or any private party, that any removal or
other remediation of any Hazrardous Substance affeciing the Properiy is hecessary, gorrower shall promptly take gl

netessary remedial actions in accordance with Environmenial Law. Mothing herein shall creats any obligalion on Lander
for an Environmentatl Cleanup,

NON-UNIFORM COVENANTS. Borrowsr and Lander hurther covanant and agree as foliows:

£2. Aoeeteration: Remediss, Lander shal give notics to Borrower prior o sccaleration totiowing Bormrower's
oraach of any covenant or agreement in this Security Instrument (but not prior o aceeleration under Saection 13
uniess Applicable Law provides otherwise). The notice shall spesily: {3) the default; (b) the action reguired o
oure the defaull (o} 2 date, not lees than 20 days from the date the notics is given to Borrower, by which the default
MUSt 3o cured; and (d} that faliure o curs the dafault on of before the date specified in the notics gy reguit in
aigeieration of the sums secured by this Security Instrument and sale of the “roperty. Ths notice shall further
inform Borrower of the right 1o relnsiate after acceigration and the right to bring 3 court action 1o asnert the non-
enistence of g default or any other defenss of Borrowar e acueleration and sale. if the dafault is not cursd on
or before the date specified in the notice, Lender at its option iay require mmedizie praymient in full of 2l sums
secured by this Securlly Instrument without furthar cermand and may invoke the powsr of sals and any other
remadies permitted by Appllcable Law. Lender shall be eriitiad (o collact all exupensss incurred in pUrsuing the
remiadies provided in this Saction 22 inctuding, but not limited to, reasonsiile attorneys’ fees and costs of tile
BVIIBTINER.

if Lender Invekes the powsr of saie, Lender shall give 2 copy of g notics o Borrower in the mannaer Brovvidad
in Section 15, Lander shall publish the notice of sale once a week for three conssculive weaks in & NewWspaner
putiished in Shelby - Lounty, Alabams, andg thereupon shall sl the
Property o the highest bidder at public auction gl the front door of the County Courthouse ofthiz County, Lender
shall deliver to the purchaser Lender's desd sonveying the Property. Lender or s designes may purchase the
Property st any sale. Borrower covenaris and agraes that the procseds of the sale shall be appiied in the
fotlowing order: {2} to 2l expenses of the sale, Including, but not limited e, reasonable atiorneys’ feesn: b io
aii sums secured by this wecurity Instrument: and (e} any excess {0 the parson or pereons legatly entitied 1o i

£3. Release. Upon payment of all sums secured oy thig Securily instrument, Lender ahall reloass iris Security
insirument. Borrower shall pay any recordation coats, Lendar may charge Borrower a fes for releasing this Besurity
nsitrument, but only f the fee s pait i & third party for services rendered and the charging of he foe is permitied under
Applicable Law,

4. Walvers, Borrower waives all rights of homestead exemption inthe ~roperty and refinguishes sl rights of oy

reay
and dowsr in the Property,
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3Y SIGNING BELOW, Borrower acoepts and aare ' - ~
_ | VY, - Goept graes 1o the terms and covenants contained in this 1
instrument and in any Rider executed by Borrower and recorded with it. iaingd In this Security
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EXHIBIT A
LEGAL DESCRIPTION

Lot 76, Chesapeake Bubdivision, according to the plat thereof, recorded in Map Book 37,
Page 123, as recovded in the (3fice of the Jugge of Probate of Bhelby County, Alabama,

_, \\ -{-'-f'f" Filed and Recorded
AT TN Official Public Records
.:?r /ﬁ A Judge James W. Fuhrmeister, Probate Judge,
%y Ve b 'IJ' County Clerk
i PR Shelby County, AL
KL N 01/29/2016 01:41:09 PM
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