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ALL OR PART OF THE PURCHASK PRICE OF THE PROPERTY IS PAILD YUK
WITH THE MONEY LOANELD.

PURCHASE MONEY
DEFINITIONS
Words used in multiple sactions of this document are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 snd 21, Certnin rules regarding the wsage of words used in thiz document sre
also provided in Section 16,
(A} "Security Tostrument” means this document, which is dated JSARRRRY 27, 2016
together with all Riders to this document.

{B) "Borrower® i
MO BINTRCNY BRORETT VERRIED MAN  and wife, SHERRY BENNETT

Borrower is the mortgagor wider this Scourity instrument.

() "MERS” is Morigage Electronic Registration Systeus, Tne. MERS is 3 separate corporation thal is
acting solely 28 a nominse for Lender and Lender's successors and assigns. MERS ia the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and hag an
address and telephone mumber of P.O. Box 2026, Flint, M 43501-2026, tel. (888) 679-MERS,

{D} "ionder' s
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organized and cxisting under the laws of TEE STATE OF TR&AS
Lender's address 15
6652 PONECREST DRIVE, SUITE 200, PLERO, IX 75024
(K} "Note" meane the promissory sote signed by Borrower and dated  JANURRY 2¢, 2016
The Note statcs that Borrower owss Lender

HOUSA RDEED THINTY THREE & NO/100

ONE HORDRED FIFTY FOUR

Dotlars {U.8. $§154,433.80 ) plus interest. Borrower hiss promdsed to pay this debt in regular

Periodic Payments and to pay the debt in full not Jater than FEBRUBRY 01, 2046 .
(F) "Property" means the property that is described below under the heading “Transfer of Rights in the

Property.”
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(G} "Loan® means the debt evidenced by the Note, plus milerest, aqy prepayment charges and lale charges
due vnder the Note, and all sums due under this Security Instrument, ples interest,
(H) "Rigers” means all Riders to this Security Instrument that are executed by Borrower, The following

'.

Riders are to be executed by Borrower [check hox zs applicable}:

[ ] Adjustable Rats Rider L. Condominium Rider [ second Home Rider
Balloon Rider |__! Planned Unit Development Rider | 114 Family Rider
VA Rides [ Biweekly Payment Rider
Other(s) {speciiy]

() "Applicable Law" mesus all controlling applicable federal, stato and local statutes, regulations,
ordinances and administrative rules and orders (that have the effoct of law) as well a3 all applicable final,
non-appealable judicial opinions.

(3 "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, gesessments and other
charges that are imposed on Borrower or the Property by a conpdommimn association, homeowners
asgociation or siroilar organgzstion.

() "Elecironic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper imstrument, which is initisted through an electronic iermuinal, telephome
ingtrument, computer, or magnetic tape so a¢ to order, instruct, of authorize 2 financial instityiion to debit
or credit an sccount. Such termn inchudes, but is not limited to, point-of-sale transfers, automated teller
machine transactons, transfers initiated by telephome, wire tramsfers, and automated clearinghouse

transters,
(L) "Escrow Kenas" means those items that are deseribed i Sechon 3.

(M) “Miscellagesus Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other teking of all or any part of the
Property; (iii) conveyance in licu of condemnstion; or {iv) misreprosentations of, or omissions as to, the

value and/or condition of the Froperty.
(N} "Mortgage Insurance” means insurance profecting Lender agamst the nonpayment of, or default on,

the Loan.
(0} "Periodic Payment" means the regulerly scheduled amount due for () principal and interest under the

Note, plus (ji) aoy amouwats uader Section 3 of this Security Instoument

(P) "RESPA" means the Resl Estate Settlement Procedures Act (12 U.5.C. Section 2601 &t seq. ) and s
impdementing regulation, Regulation X (12 C.F.R. Part 1824}, as they might be amended from time to
tine, of any additional or successer legisiation or regulation that governs the same subisct matter. As used
in this Security Instrument, "RESPA" refers to all requiremnents and restrictions that are imposed in regard
to a "federally refated morigage loan” even if the Loan does not qualily as a "federally related morigage
loan” under RESPA.

(Q) "Successor in Interest of Borrewer” means any party that has taken title o the Propeity, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunily Inshngnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, extensions and
modificationg of the Note: and (i} the perfornance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages. grand and
conveys to MERS (solely ss nominee for Lender and lLender's successors and assigns) and to the
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[Mame of Recording Jusisdistion;
IO 16 AMD 17, AOCOURUING

The proceeds of this loan have been applied on the purchass price of the herein descrivad property.

Parcel ID Number 00-00-24-4-000-034.000 & 18-00-24-4-000-035.000

which currently has the address of

7085 CAVERN RIARD [Strost]
TRISSUVTLIE [City] , Alabama 35173 [Zis Code]
{"Properiy Address™):

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all
casements, appurtenances, snd Sxtures now or hereafter a part of the property. All replaccments snd
additions shail alse be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undesstands and agrees thst MERS holds only legal ile
to the interests granted by Borrower in this Security Instrument, but, if necesssry to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the righl: (o excreise any
or ali of those interests, including, but not limited to, the right to foreclose and sell the Property; and
take any action required of Lender imcluding, but not Hinited to, releasing and canceling this Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject o suy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tmiform
covenants with limited variations by jurisdiction i constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

i. Pasyment of Principal, Infsrest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi cvidenced by the Note and any
prepayment charges and late charges due under the Nois. Borrowsr shall also pay funds for Escrow Iiems
pursuant to Section 3, Paymests due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment wader the Note or this
Security Instrument is retirned to Lender unpaid, Lender may require thai any or ali subsequent payments
due under the Nots and this Security Instrument be made i one or more of the following forms, as
selected by Lender: (s) cash; (b) money order; (¢) ceriified check, bank check, tressurer's check or
caghicr's check, provided any such check i3 drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or {d) Electronic ¥unds Transier,
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Payments are desmed received by Lender when received at the' locstion designated in the Note or at
such other location us may be designated by Lender in accordance with the notice provisions in Scehion 13,
Lender may reburn any payment or partial payment if the payment or partial payments are wsufficient to
bring the Losn current. Lender may sccept any payment or parbial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymenis al the tirne such payments aré
accepted. If each Periodic Payment ie applied as of its scheduled due date, then Lender need nol pay
interest on vnapplied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan cusrent. If Borrower does not 4o so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If pot applicd earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumment.

7. Application of Payments or Proceeds. Except as otherwise described fn this Section 2, all
nayments accepted and spplicd by Lender shall be applied in the following order of priovity: (8} interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to cach Periodic Payment in the order m which it became due. Any remaining amounts
shall be applied firat to Iate charges, second to any other amounts due under s Security Iusfrurnent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exteat that any cxcess exists after the payment i appliec 0 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due under
the Note shall not extend ¢r postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Rorrower shall pay to Lender on the day Periodic Payments arc dus
under the Note, until the Note i3 paid in full, 3 sum (the "Funds™) to provide for payment of smounts due
for: {a) taxes and assessments snd other items which can attain priorily over this Security Instrument as 2
licn or encumbrence on the Property: (b) leasehold payments or ground rents on the Property, i any; (¢}
premiums for any and all insurance required by Lender under Sechion 5; aud {d} Morigage Ingurance
premiumng, if sny, or any sums payable by Borrower o Lender i Heu of the payment of Morigage
Insurance premiums in accordance with the provigions of Scebion 10. These ifems are called "Escrow
Items.* At originstion or at any time during the termn of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scotion. Borrower shall pay Lender the Funds for Escrow lems uniess Lender walves
Borrowst's obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Kecrow ltems for which payment of Funds has been waived by Lender and, if Lender rEquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requrre.
Horrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is nsed in Section 9. If Borrower is obligsted to pay Hscrow ltems directly, pursuant io a waiver, and
Borrower fails to pay the amount due for an Bscrow Hem, Lender may cxercise its righte under Section ¥
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and pay such amount and Borrower shall then be obligaied under Sechion ¥ o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by 8 notice given n
sccordance with Section 15 and, npon such revocation, Borrower shall pay 10 Lender all Funds, and i
such amounts, that are then regquired under this Section 3,

Lender may, st any time, coliect and hold Funds in an amount {8} sufficient o permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daias snd
reasonable cstimates of expenditures of future Bscrow Ttems or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institmtion whose deposits are insurcd by a federal agescy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Foderal Home Loan Bank. Lender shail apply the Funds to pay the Bscrow Items no later than the ime
specified nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iicms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless ax agreement is made n writing
or Applicable Law requires interest to be paid on the Funds, Lender shall ot be required to pay Bomrower
any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount {o
Borrower for the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shatl pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no miors than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under KESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nocessary to make

up the deficiency in accordance with RESPA, but in no more thau 12 monthly psyments.
Upon payment in full of all sums securcd by this Security Ingtrument, Lender shall promptly refund

to Bosrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all faxes, asscssments, charges, fines, and impogitions
atiributable to the Property which can attain priority over (his Security Instrmsd, leaschold payments or
eround rents on the Property, if any, and Community Association Dues, Foos, and Assessments, it any, 1¢
fhe extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this -Security Instrusgent unless
Rorrower: (2) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
ip Lender, but only so long s Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcenent of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder of the lien an agreement satisfactory o Lender gubordinating
the lien to this Security Instrument. If Lender determuines that amy part of the Froperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifyving the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ox
more of the actions set forth above in this Section 4.

Lendsr msy require Borrower to pay & one-time charge for a real estate fax verification and/or
reporting service used by Lender in connsction with this Loau.

5. Property Insurance, Borrower shall kezp the improvements now existing or hercafter erected on
the Property insured aguinst loss by fire, hazards included within the ferm “sxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance,
This insurance shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reguircs pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Horrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a onc-time charge for flood zone determmation
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonsbly might affect such determination or certification. Borrower shall also be responsible for ke
payment of any fees imposed by the Federal Emergency Management Agency in connectiop with the
review of any flood zone determinaiion resulting from an objection by Borrower.

If Borrower fails to maintain anv of the coverages described above, Lender may oblamn ingurance
coverage, st Lender's option snd Borrower's expense. Lender is under no obligation o pwrchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but oxght or might
not protect Borrower, Borrower's equity 1o the Property, or the contenis of the Property, agaust any risk,
hazard or liability and might provide greater or lesser coverage than was proviously in efiect. Borrower
scknowledges that the oost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear mferest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shsll be subject to Lender's
tight to disapprove such policies, shall include = standard mortgage clause, and shall name Lendor as
mortgagee and/or as an sdditional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shali promptly give to Lender all receipts of paid premivms and
rencwal notices. If Borrower obtsing any form of insurance coverage, not otherwise required by Lender,
for damsge to, or destruction of, the Properiy, such policy shall include a standard mortgage clause and
shall name Lender as mortgsgee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise sgree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the xestoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect suych Properly to ensure the
work has been completed to Lender's satisfaction, provided that such imspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is wade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restorstion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any avaiable msurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier hag offered o settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid ynder the Note or this Security Instrument, and
(b} any other of Borrowet's rights (cther than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
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coverage of the Property. Lender may use the ingurance praoceeds cither to repair or restore the Properiy Of
to pay amounts unpaid under the Note or thg Security Instrument, whether or not then due.

§. Oucupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securty Instrutnest and shall continue to cccnpy the
Property as Borrower's principal residence for at least one year after the dste of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

4. Preservation, Maintenance and Protectiop of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing i the Property, Borrower ghall maintain the Property in
order to prevent the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrowsr shall
prompily repair the Property if damsged to avoid further deterioration or damsage. I insurance Of
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender bas released procecds for such
purposcs. Lender may disburse proceeds for the repairs and restoyation in g single payment or in 3 series of
progress payments as the work is corapleted. It the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomrower ie not relieved of Borrower's obligation for the completion of
such repair ar restorabion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying guch reasonable cause.

8 Borrower's Losa Applicatien, Borrower shall be in default if, during the Loan application
process, Borrower Of iy persons or entities acting at the direction of Borrower or with Borrowet' s
knowledge or consent gave materially false, misleading, or inaccurate information or stafemenis o Londer
(or failed to provide Lender with material information) in comnection with the lLoan Material
representations include, but are not limited to, represeniations concorning Borrower' s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustrument, If
(a) Borrower fails to perform the covenants and agreemeris contzined in this Scearity Ingtrament, (b) there
is a logal proceeding that might significantly affect Lender's juterest in the Property and/or rights uonder
this Security Justrument (such as & proceeding in bankrupicy, srobate, for condeniation or forfeiture, for
enforcement of a lien which may atiain priovity over this Security Instrument of to enforce lnws of
regulations), or {¢} Borrower has abandoned he Property, then Lender may do and pay for whatever is
reasonable or approprigic to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not Limited to: (2) paving any sums secured by a lien
which has priority over this Security Instrument; (o) appearing in cowt, and () paying reasonable
aftorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limyed to,
entering the Property to meke repairs, change loeks, replace or board up doors and windows, drain water
from pipes, oliminate building or other cade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9. _

Any smounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
secured by this Security Instrument, These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with sach interesi, upon notice from Lender to Borrower requesting

payment,
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If this Security Instrument is on @ leaschold, Borrower shall comply with all the provisions of the
lesse. T Borrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance s 2 condilion of making the Loan,
Borrower shall pay the premiums required to maintam the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage requied by Lender censes to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Morigage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially equivalent io the Morigage Insurance previously in efect, &l a cost substantiaily
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an giternate
mortgage insurer selected by Lender. If substantially equivalent Morigags Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in offect. Lender will accept, use and retain these
payments as & non-refundable losy reserve in licu of Morigage Insurance. Such loss reserve shall be

non-refundsble, notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any nterest or earnings on such foss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amonnt and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtamned, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of meking the Losm and Borrower was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiuras required fo
maintain Mortgage Insurance in effect, or © provide 8 nop-refundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends i sccordance with any written agrecment between Borrower and
Lender providing for such termination or gntil termination is required by Applicable Law. Nothing in this
Section 10 affocts Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or sny entity that purchases the Note) for ceriain losses i
may incur if Borrower does nol repsy the Loan as agreed. Borrower is ot a party to the Mortgage
fasurance.

Mortgago Insurers evaluate iheir total risk on all such ingurance in force from time o tune, snd may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage imsurer and the other party (or parties) {o
these agreements. These agreesments may require the mortgage insurer to make payments using amy S0Urce
of funds that the morigage insurer may have available (which may inchide funds obtained from Mortgage
Tnsurancs premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsures,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower's payments for Morigage Insurance,
exchange for sharing or modifving the mortgege insurer's risk, of reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 13 ofien termed "capiive reinsurance.” Further:

(2) Any such agreements will not =ffect the smounts that Borrower has agreed to pay for
Morlgage Insurance, or say other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgsge Insursace, and they will nat entitle Borrower o any refund.

(b) Any such sgreements will not affect the rights Borrower has - if any - with respsct o ihe
Mortgage Insurance uander {he Homeowners Protection Act of 1998 or any other law. These rights
may include the xight to receive certain disclosures, to request and obtain cancellstion of the
Mortgsge Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to recelve 8
refund of any Morigage Insurance premiums thal were uncarned at the time of such cancellation or

termination.

ALABAMA-Single Family-Fannie Mse/Freasie ftac UNIFORM INSTRUMENT WITH MERS Form 3004 4/01
@-GA{AL) (1302).00 Page 8 of 15

- R T “m‘-:fﬂ:@ﬂ::‘i:’"

DN A

'ﬁ.\\
(Y

T

20160128000029140 8/18 $66'00
Shelby Cnty Judge of Probate. AL

01/28/2016 02:37:25 PM FILED/CERT




20160128000029140 01/28/2016 02:37:25 PM MORT 9/18

11, Assipnment of Miscelinneous Procesds; gorfeimre. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, such Miscellancous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
uantil Lender has had an opportunity to inspeci such Property to ensure the work has been sompleted (o
Lender' s satisfaction, provided that such inspection shall be uadertaken prompily. lender may pay for the
repairs snd restoration in 2 single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires nterest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or Lender's security wouid
be lessened, the Miscelluneous Proceeds shall be applied to the suras secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds ghall be

applied in the ordor provided for in Section 2.
In the event of a total tsking, destruction, or loss in velue of the Property, the Miscellancous

Procecds shall be applied to the sums secured by this Security Instrument, whelker or not then due, with
the excess, if any, paid to Borrower.

Tn the event of 3 partial taking, destruction, or loss in vahe of the Property i which the fair market
value of the Property immedistely before the partisl taking, destruction, or loss in value is equal o or

greater than the amount of the sums secured by this Security Instrument immediately before the partisl
taking, destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the sums

secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} he fair market value of the Property
immmediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iramediately before the partial taking, destruction, or loss in value is less than the
amount of the suns secured immediately before the partial taking, destruction, or loss inn value, uniess
Horrower and Lender otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to the sums
sccurcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make s award o settle a claim {or damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is given, Lender iy authorized
lo collect and apply the Miscellancous Proceuds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action 'ty

regard to Miscellaneous Procesds.
Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judement, could result in forfeiture of the Properiy or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or sther material
impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the inypairment of Lender’s interest in the Froperty

are herebyv assigned and shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to vesioration or repair of the Properiy shall be

applied m the order provided for m Section 2.
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12. Borrower Noi Relessed; Forbearance By Lender Not 2 Waiver. Rxtension of the time for
payment or modification of amortization of the sms secured by this Security Instrument granted by Lender
to Borrower or sny Successor in Intexest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or W refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot
precluds the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-gigns this Security Instrument but does not execuie the Note (3 "co-signer”): (a) is co-signipg this
Security Instrument only to morigags, grant and convey the co-siguer's interest in the Property under the
ierms of this Security Tnstrument; (b) is not personslly obligated to pay the sums secured by this Security

Instrument: and (¢} agrees that Lender and any other Rorrower can agree fo extend, modify, forbear or

make any sceommodations with regard to the terms of this Security Tnstrument or the Note without the

co-8igner’ s consent,
Subject to the provisions of Secton 18, any Quccessor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lisbility under this Security instrument untess Lender sgrees 1o such release W
writing, The covenants and agreements of this Seourity Instrument shall bind (sxcept as provided m
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's defauli, for the purpesc of pretecting Lender's interest in the Property and rights wunder this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation foes.
In regard to any other fees, the absence of express avuthority in this Security Tnstrument to chargs a specific
foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

feos that are expressly prohibited by this Security Instrument or by Applicable Law,
if the Loan is subject to a law which sets maximmun losn charges, and that law is finally wnterpreted 50

that the interest or other losn charges collected or to be collected in connection with the Loan excaed the
permitted lmits, then: (a) any such loan cherge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded pernmited
timits will be refunded to Borrower. Lender tmay choose to make this refund by reducing the principal
owed under the Note or by making a direct psyment to Borrower. If a refund reduces principsal, the
reduction will be treated as s partial prepayment without any prepaymont charge (whether or not 2
prepayment charge is provided for under the Note). Botrower's soceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

of such overchurge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice te Berrower in connection with this Security Instrument shall be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Luw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall proroptly

notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower s
change of address, then Rorrower shall only report & change of address through that specified procedure.
There may be only one designaied notice sddress under this Security Instrument at any one Hme. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlcss Lender has designated another address by notice to Borrower. Any notice I
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actuaily
received by Lender. If any uolbice roquired by this Security Instrument is also raguired under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Iastrument shall be

goveaned by federal law and the law of the jurisdiction in which the Property 1 focated. All rights and
obligations contained jn this Security Instrument are subject to amy requirements and Jimitations of
Applicable Law. Applicable Law ought explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thig Sscurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: (3) words of the masculme gender shall mean and inchude
corresponding neuler words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation fo
take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note snd of this Secutily Insimument.

18. Transfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any logal or beneficial interest in the Property, including, but not limited
to, those beneficial interests iransferred in & bond for deed, contract for deed, installment sales contrict or
escrow agreement, the intent of which is the transier of title by Borrower at a future daie 10 & purchaset’,

If ail or any part of the Property or any Interest in the Property is sold or trangferred {(or if Borrowsr
s not 8 natural person and a beneficial interest in Borrower 18 sold or transferred) without Lender's prior
written comsent, Lender may require immediate psyment in foll of all sums secured by this Security
Instrament. However, this option shall not be excrcised by Lender if such exercise is prohibited Dby
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notics shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remcdies permitted by this
Security Instrument without further notice or dernand on Borrower.

19, Borrower's Right fo Reinstate After Acceleraiion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secunty Instrument discontinued at any timc
prior to the earliest of: {8) five days before sale of the Property pursuant to any power of sale countained m
this Security Instrument; (b} such other period as Applicable Law might specily for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Securnity
Tnctrument and the Note as if no aceeleration had occurred; (b) curcs any default of uny cther covenants or
agreements; {c¢) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited
to, reasonable attorneys’ fees, property inspoction and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security lnstrument; and ()
takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
tights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatenaent sumns and
expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money order; {¢}
certified check, bank check, tressurer’s check or cushier’s check, provided any such check is drawn vpon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
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Instrument and obligations secured hereby

Funds Transfer. Upon reinstatement by Borrower, this Security
this right to rcinstate shall not

shall remsin fully effective as if no acceleration had occurred. However,

apply in the case of scceleration under Section 18.
16, Szle of Note: Change of Loas Servicer; Notice of Grievance, The Note or & partial interest m

the Note (together with this Security Instrument} can be sold one or more times without prior nolice o
Borrower. A sale might resulf in a change m the entity (lnown as the "Loan Servicer”) that pollects
Periodic Payments due under the Note and this Security Instrument aad performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also nught be
one or more changes of the Loan Servicer uarelated to 8 sale of the Naote. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Lomn Servicer, the sddress to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
+s Borrower will remain with the Loan Servicer or be transferred to a succossor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lexnder may comunense, join, oOr be joined to any judicial action {as either an
individnal Jitigant or the member of s class) that arises from the other party's actions pursuant to this
Security Instrunent or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, wmtil such Borrower of fender has notified the other party (witk such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonabie period after the giving of such notice o take corrective sotion. if
Applicable Law provides a time period which must elapse before certain aclion can be taken, that ime
neriod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfutity to cure given to Borrower pursuast io Section 22 and the notice of scceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazaerdous Substances. As used in this Section 21 (a) "Hazardous Substances™ are those

subsiances defined a8 toxic or hbazardous substances, pollutants, or wastes by Environmental Law and the
following substancas: gasoline, kerosene, other Nammable or foxic petrolenmn products, toxic pesticides
and herbicides, volstile solvents, materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
celate to health, safoty or environmental protection; (¢ "Environmental Cleanup® includes any vegponse

remedial action, or removal action, as defined m Environmental Law: axd {d) an "Environmental

action,
or otherwise trigger an Envirommecntal

Candition® means a condition that can <cause, conmbute 0,

Cleanuyp.
Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaien to relesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, {(b) which creates an Fovironmental Condition, or {¢) which, due to the presence, use, of relcase of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of smail quantities of
Hazardous Substances that are generally recognized fo be appropriate to normal residextial uses and o
maintenance of the Property (including, but not limited to, hazardous subgtances in consuouer products).
Borrower shall promptly give Leader wrilten notice of {3} any investigation, claim, demand, lawsuit
or other sction by any governmenial or regulatory agoncy of private party involving the Property and any
Hazardous Subsiance or Eavironmental Law of which Borrower has actual knowledge, (b} any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by any governmental or regulalory authority, or any private perty, thal agy remmoval or other rempediation
of any Hazardous Substance affocting the Property is necsasary, Horrower shall promptly tuke ali necessary
cemedial actions in sceordance with Environmental Law. Nothing herein shall create any abligation ol

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower wnd Lender furiher covenant and agree as Yotlows:

5% Acceleration; Remedies. Lender shall give notice to Berrewer prior to accelerstion
following Borrower's breach of any covenant or agreement in this Secarity Inshrument (but not prisr
to soceleration ander Section 18 wnless Applicable Law provides otherwise)., The notice shall specify:
{2} the defaulf; (b) the action required to cure the defasll; (¢} » date, not luss than 30 days from the
date the potice Is given to Berrower, by which the defauit nangt be cured; and {d) that failure fo Cure
¢he default on or before the date specified I the aptice may result in acceleration of the suns gecured
by this Security Justrument ang sale of the Property. The notice shall further inform Borrower of the
right to reinstate after sccelerasion snd the right to bring s court action o assert the non-existence of
a defaunlt or any other defense of Barrower (0 seceleration snd sale. If the default is not cured on oF
hefore the date specifisd in the notice, Lender af itz option may require immediade payment in foll of
all sums secured By this Secarity Iustrument without further demand and may inveke the power of
sale and any other remodies permitied bY Appileable Law. Lender shall be entifled to coilect adl
expenses inenrved In pursuing the remedies provided in this Sectiva 2, including, but not Hmited to,
ressonable atiorneys fees and costs of tile evidence.

I Lender tuvekes the powser of sale, Lender shail give 8 copy of a motice to Borrewer i the
manner provided in Sectfom 15, Lender shall publish the notice of sale once 8 week for three
consecative weeks in & pewspsper published i JkEHEN SRS {ounty,
Alabamas, angd thereupon shall seli the Property to the highest bidder at public ancton st the front
dour of the County Courthouse of this County. Lepder shall deliver to the purchaser Lender's deed
conveying the Property. Lendsr ov its designee may purchase the Property at sny sale. Borrewer
cevenants and agrecs that the proceeds of the sale shall be applied in the following crder: {(2) (0 ali
expenses of the ssle, Incladiag, but net imited to, reasonable attorneys’ fees; (B} fo all sums securad
by ¢thix Security Instrumeni; and (&) any excess 0 tho parsoR or Persdens fepally entitled to &

23. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release thig
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for
releasing this Seounty Instrument, but only if the fee i3 paid to a thurd parly for services rendered and the
charging of the fov is permitted under Applicable Law,

4. Waivers. Borrower waives all rights of homestoad exemption in the Property and relinguishes adl

rights of curtesy and dower i the Property.
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vy SIGNING BELOW, Borrower accepts and agrecs to the ternus and covenants contained in ks
Security Instrument and {n any Rider exscuted by Borrowsr and r::mrei&d with .

n .
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STATE OF ALABAMA, SHELBY County 88:
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a Notary Bublic iz and for said counly and itz said siate, hereby certify that

MARY BENTRONY ERNETT AN SHERRY s

whose name(s) is/are signed to the foregomg conveyance, and who is‘are known to me, acknowledged
before me thst, being informed of the contenis of the comveyance, he/she/they executed the same

voluntsrily and as his’her/their act on the day the same beary date.
27TH

Given under my hand and seal of office this .. day of SERRRY , 2016
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VA GUARANTERD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLL
WITHOUT THE APPROVAL OF THE DEPARTMENI
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mada this 27TE  day of
RNUARS , 2016 _and is incorporated into and shali be deemsd o amend and

pnt the Morigage, Deed of Trust or Dead io Secure Debt (herein "Secunty
Instrument®) dated of even date herewith, given by the undersigned (herein *Borrower” ) 10

socure Borrower' s Nots fo

(herain "Lender”) and covering the Property described in the Secunty instrument and located
at

TORS CAVERN FCAD, TRURSVILLE, ALARMR 3&5LE3
(Proparty Addrass]

VA GUARANTEED LOAN COVENANT: in addition o the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

¥ the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and Habilities of Borrower and Lender. Any provisions of the Secunty
instrument or other instruments executed In connection with said indebtedness which are
inconsistent with said Title or Resguiations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the saclred indebtedness and the
provision that the Lender may accelerate payment of the secured indebledness pursuant (o
Covenant 18 of the Sscurity Instrument, are hereby smended or negated to the extent

necessary to conform such instruments to salG Title or Reguiations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge™ nol exoeeding four par
centum {4%) of the overdue payment when pald more than fifteen (15} days after the due
dste thereof to cover the extra expense involved in handling delinquent payments, but such
“tate charge® shall not be payable out of the proceeds of any sale made to sstisfy the
indebtadness secured hersby, unless such proceeds are sufficient to discharge thes enlira
indebtedniass and all proper costs and expensas sacured heredy.

CUARANTY: Should tha Department of Veterans Affairs fail or refuse {o issue its guaranty in
full amount within 80 days from the date that this foan would normally become eligible for
such guaranty committed upon by the Departmant of Veterans Affairs under the provisions of
Title 38 of tha U.8. Code *“Veterans Benefits,” the Morlgagee may declare the indebisdness
heraby secured at once dus and payable and may foreciose immadiately or may exercise any
other rights hereundsr or taks any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared Immediately due amd payable upon
transfer of the properly securing such loan o any transferee, unless the acceptability of the
assumption of the loan is sstablished pursuant to Section 3714 of Chapter 37, Titie 38,

Uinited Stales Code.
An authorized transfer {("sssumption®) of the property shall also be subject {o additional

covenants and agreements as set forth below:

(a) ASSUMPTION FLUNINNG PEE: A Tee squal to ons-half of one percent {{5008%)
of the halence of this loan as of the date of transfer of the property shall be payabla at the
time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affalrs. if the assumer fails to pay this fee at the time of transfer, the fee shali
constitute an additional debt to that siready secured by this instrument, shall bear interest al
the rate hersin provided, and, at the option of the payes of the indabtedness hereby sacured
or any transferes thersof, shall be immediatsly due and payable. This fes is aulomatically
waived if ths assumer is exempt under the provisions of 38 U.8.C. 3728 {c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval (o aliow
assumption of this foan, a processing fee may bs charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Velerans Affairs for a

lnan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: if this obligation I8 assumed, then the assumer

hereby agrees to assume all of the cbligations of the veteran undser the terms of the
instruments creating and securing the loan. The assumer further agrees fo indemnily the

Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtadness created by this instrument.
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Borrower(s) has exectited this VA Guarantesd Loan and Assumption

Policy Rider
i y » A AN
Nooc sy,
}\\x oy
1; J. ‘““h‘ﬂ‘"
\I‘I o s " - ; # d r y \ﬂq.‘ .
) u ' 4 Y
K a‘- N + o ‘-‘5 “ ‘-L".' “-‘E b} 1.‘.“ “-' ‘.‘ ‘h",‘. .‘ .
\ N &SFoS $ & SR & & A R
b N &S QYW N Ny S & O RANLY
\ A N "y " N el € S SRR NN R, Ol > Pt N L . et NN
ié J\.'\‘“A* bﬁ \h Hﬁb -* \‘ » - “‘H‘\m\ - L™ LY %- w“L iﬂ\ 1b - y - f \J‘ - ¢ o f" L o -1\
T N » SO AN e 3 \‘3: s Y 3 R R I N i D S Nt SNoay
Y ‘:hii. N ~ cea¥e e LA ﬂhnun‘&\‘iﬁn":}““-'.‘“““u““““““h‘ vt R ARG T N NN 2
N * 4 ¢ ’

" bl ]
‘H 4 \ W
‘l“;\u-‘h&\ﬁ N &iﬂﬂh\ﬂ&lthkﬁiﬁ ﬁ.\
*'_h\ ey R‘ . }n‘i

\m 2RI

T

- e e T T e T P P M T T T T T e T T T W e T T TR

-\1\1\\\\\H‘I“‘\\ﬁﬁﬁl‘i"1““‘1‘\\‘h‘\ll““‘11“

33-22~-5-NEEN0ER
YMPB538R (0405).01

AR

8 %
7, |' TS
/ ‘{" l

\hﬂﬁ:yg““hllhhﬁah tttttttttttttttttttttttt

e e T T R R

2

-Borrowes

FarrF

-""’w',.lr.nl"""r

e Ty T R T W TR WM

Yo

4

AR A RN AR E AR EE R R

s,

L EERER LI IELN B ELE R EERE R E R I I

~BOrr oW s

- o,
N QI;

=%
DD

l1‘hhlh“‘1‘#hﬁllllﬁﬂl“‘l‘i“““"\‘

~Borrowes

I T T e e N e e e e e e T Wy T e e g T e T N TR Ty T T T T i P e T T T TR T W R

~Botrrowes

Ay ) " ¥
f’-"‘{*"’“’-ﬂ\t :\-m:-u\:"-;
.- EEE T RS R R R e \‘h‘ \-\-'. - .1.- -.-1.1.-;-.-;1.1.1.\.\.51..-‘11..!.*.t.-..-..-\.-.-;-nhl-.i.-.n.-..-.nn--.-q.ttq.-..-..w..---nuq.-.-|..-..-..-.-.-.-.q.hq.'l...Lt‘hﬂ.\.\.‘.ﬂ.‘.‘.‘uﬁtﬂ.‘.‘.‘.ﬂ.\t\l‘-‘-\-1-" h s \-\-‘ \"‘h L :
o +*

-Borrower JBarrower

16645%01%

Fage 3 of 3

(NSRRI

Filed and Recorded

nfﬁf"iﬂl n‘l] h'::r- Dinnnda

LT

20160“28@@00291&@ 18/18 $66 .00
shelby Cnty Judge of Probate, AL

01/28/2016 02:37:25 pPM FILED/CERT

OFR=



