20160119000017630
01/19/2016 09:41:15 AM

MORT 1/11

Reativn To
FRImAY IrErENEw

SEEY PIREUREST DRIVE, SUITE &40
PLANG, Y ThHOS4

MIN LR038L411 200582067

A18 OB PART OOF THE PURCHASE PRICE OF THE PROPERTY 15 PAID PUKR
WITE THE MONEY LOAaNEE,

PURLEASE MONEY

T e W W T T T T T T T T T T T T T T T T T T T T T T T T T T W W e T L WML ML WL WL LR NN R W

THN o ™.
- ""n\. 4. t.':"*n. ALE

g oy
]
B A e

‘!_h 5 "W %, 'h (e )
State of Alabams MORTGAGE ALE-H1 SRER-TR

TR R TR T TR T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T L, R

A

THIS MORTGAGE (“Seourity Instrument”) is given on JRERRY 13, 2018
Thf: Graﬂtﬂr 18

{"Borrower™), This Becurity instrument i given o Morigage Elechronic Registration Svsioms, Ine. ("MERS")
{solely as nomines for Lender, as hereinafer defined, and Lender's succossors and assigns), a8 mortgagee, MERS 13
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2036,
Fimt ’ﬁl 48§U1 2&26 ol {R8E} 07H-MERS,

{"Lender") 15 organtzed and existing under the laws of THE STATE QF Thafs 5 At
585 an address of

GERY PIMECREST DRIVE, SUTTE 200, FIaND, TX 7h024

Barrower owes Lender the prmﬂip.a.f AL af

0 THENTY SIX & RO/100

Deilary (0.5, $153, 026,00 )
This debt is ovidenced by Romrower's note dated the same date ss this Security Instruraent {("Nofe®) wineh
provides for monthly payments, with the full debt, if not paid carlier, due and payable on FRESUARY 01, 2048 .
This Security Ingtrorment sesures to Lender: {8) the repayment of the debt evidenced by the Note, with interest, and
sll renewals, extensions and medificstions of the Note; {0 the payvment of all other sums, with interest, sdvanced
undsr paragraph 7 to protect the gecurity of this  Scounnity Instroraent; and (¢ the  performance
of Borrower's covenants and sgresments under this Sceurity Instrument and the Note, For thig purpose, Sorrower
does herchy morigage, grant snd convey to MERS (solely ss nomines for Lender and Lender's successors and
asgigng) and fo the mcoessors and assigns of MERS, with power of sale, the follewing described property localed in
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SERLSY County, Alsbama.
IO 3-8, RESURUVEY OF 1478 B3 80 od B0 VY SENVISHE, AF REOEED AN
K 45, PFEGE 16, IN 7oy paidy FplE OF SRy (SENTY, ALSuEi,

The procesds of this loan have been applisd (¢ the purchase price of the hersin desenbed properly.

- | o8
- . .‘I-"b _‘." q:‘ e "';b b,
Farcgl 1D Number && 0 @ o0

which has the sddress of 181 QIO IVWY RO (Stvest]
LALERA iCin], Alabama 35040 i Codel (" Property Addeess™y;

TO HAVE AND TO HOLD this property unio MERS {golely as nominse for Lender and Lender's siicoessors
and assigns), and to the successors and ascigne of MERS, forever, logether with all the moprovements nmow or
hereafior erected on the property, and all caservents, gppurtensnces and fixtures now of herealter 8 part of the
property. All replacements and additions shall also be covered by this Secwrity Instrument. Al of the foregoing is
referred to in this Securily Instroment as the "Property.” Borrower understands and agrees that MERS holds only
legal title to the interests granted by Borrower in this Seourity Insinument; bud, if nocessary to comply with law or
custom, MERS, {as nomines for Lender and Lender's successors and assigns), has the rightt to exercise sny or all of
those interests, inclnding, butl not bmited fo, the right o fweclose and sell the Property; and o take any sciion
required of Lender including, but not limited to, releasing or canceling this Securtly Instrument,

RORROWER COVENANTS that Borrower is lawfully scized of the estate hersby conveyed and bas the right €0
mortgage, svand and convey the Proporty and that the Property is unsueumbered, except for snoumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims aad demands, subject {0 any
sngunbrances of record.

THIS SECURITY INSTRUMENT combinss waiform covenands for national use snd non-umiform covenants
with limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM OOVENANTS,
1. Payment of Principal, Interest snd Late Charge. Borrowsr shall pay when dus the prinopal of, and

interest on, the debt evidenced by the Node and lale charges dus nnder the Note,

2. Monthly Payment of Taxes, Insuyrange and Other Charges. Borrowser shall include in cach monthly
payment, together with the principal and interest as sot forth in the Note and any late chargss, & sum for {a) taxes and
special sesegsments levied or to be levied against the Property, (b} leasehold paymenis or ground renis on the
Property, and {¢) prendums for fnsurance required under paragraph 4, In oy year i which the Lender must pay 4
morigage fnsurance premium to the Secretary of Housing and Urban Development ("Secretary”}, or in any yewr m
whick such premium would heve been required I Lender still held the Scourity Instrument, sach monthly payment
shall also incinde either: (1) 5 sum for the annual mortgage ngurance premium to be patd by Lender {o the Scorelary,
or {ii} & mopthly charge (nstead of a mortgage insurance prequnm if ths Securtty Instrument s held by the Seerefary,
in a reasonable amount to be dotermined by the Secrstary. Hacept for the monthly charge by the Secrstary, these
items are called "Heorow lems” and the sums paid to Lender are called "Hserow Funds,”

Lender may, at any time, collect and hold amounts for Bscrow lisms in an aggregate amount not {0 exceed the
maxirmm ameunt that may be reguired for Borrower's gserow acoount under the Real Bstale Seftlement Procedures
Act of 1974, 12 U 8.C. Section 2681 of seq. and implementing regulations, 12 C.F R, Part 1024, ag thoy may be
amended from time 1o time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanbicipated
dighursements or disbursements hefore the Borrower's payvinents are available in the account muay not be hased on

araounts due for the mortgage nsurance premuum,
I the amounts held by Lender for Egerow Hems exceed the amonuats permitted to be held by RESPA, Lender
shall acconnt to Borrower for the excess funds as required by RESPAL I the amounts of funds held by Lender at any

fcient to pay the Escrow tems when due, Lender may notify the Borrower and reguire Borrowsr o
1663HINEY
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make up the shorisgs as pernutied by RESFAL
The Escrow Funds sre pledeed s additional security for sl sums secured by this Scourdty Instroment. I

Borrower tenders fo Lender the full pavment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment #eras {8}, (b), and (¢} and any mortgage insurance premum mstalinment that Lender has
not bBecome oblipated fo pay to the Secretary, and Lender shall promptly refund any excess funde o Borrower.
Immediately prior v a foreclosure sale of fhe Property or s acquisifion by Lender, Borrower's aceount shall be
credited with any balance romsining for sl instaliments for ttems {a), (b}, and {¢}.

3. Application of Fayments, AU payments under paragraphe 1 and £ shall be applied by Lender as follows:

Firgt. to the morigage insurance premium o be paid by Londer to the Scoretary or 10 the moenthly charge by the
Seoretary mgtead of the monthly morigage msurance prémowm;

Second, t© any taxes, special assessments, leaschold payments or ground rents, and five, flood and other hazard
INSUFATICS PYOmInns, 48 required;

Third, o interest due under the Note:

Fourth, to amortization of the principal of the Notg; and

Fifth, to late charges dus under the Note,
4, Fire, Flood angd Other Hazard Inguprance, Borrowser shall insure all improvemends on the Property, whether

now in existoncs or sehsegquently erected, against any hazards, casualiies, and contingengigs, moluding five, for which
Lender requires insurance. Thiz msurance shell be mainisined o the amounds and for the poriods that Lendes
requires. Borrower shall also fnsure all improvements on the Property, whether now in existence or subsequenily
erected, agaimst loss by floods fo the exient required by the Seorstary. All insueatce shall be carriad with companies
approved by Lender. The insurance policies and any rencwals shall be held by Leonder and ghall mehude loss payable
clauses in favor of, aod in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make prood of loss if not
made prompily by Borrower, Bach ingurance company concerned 18 hercoy authorized and directed o make payment
for such loss direcily to Lender, insiead of to Borrower and to Lender jommtly, AU or any part of the insurance
progeeds may be applied by Lender, st iy option, either (3} fo the reduction of the indebtadness under the Note and
this Security Instrument, 8rst to any delinguent amounts applied i the order in paragraph 3, and then {o prepayment
of peincipal, or (B} to the restoration or repair of the damaged Property, Any application of the proossds o the
principal shall not extend or postpone the due date of the mondhly paymends which are referred to in paragraph 2, or
change the amount of such payments. Any excoss insurance procecds over an amound required §o pay all outsfanding
indobtedness under the Note and this Security Instrument shall be paid o the entity legally endstied thereto.

In the event of foreclosure of this Securily Instrument or other rangfer of title to the Proporty that extinguishies
the indebteducss, all right, nile and interest of Borrower in and {0 insurance poiicies m fores shall pags o the

purehaser.
8. (Occupancy, Preservafion, Maintenance and Protection of the Property; Borrower's Loan Application;

L.eascholds. Borrower shall ocoupy, establish, and use the Property as Borrower's princips! residence within sixty
davs after the excoution of this Sscurity Ianstrument {or within sixty days of a later sale or iransfer of the Property}
and shall continue to ocoupy the Proporiy as Borrower's principal residence for af least one year alter the date of
nccupaney, unless Lender determines thet requirernent will cauge undue hardship for Borrower, or unless extenuating
pirgumsiances exisi which are bevond Borrower's control. Borrowsy shall aolily lLender of any extenuating
circumstances, Borrower shall not commit wasie or destroy, damage or substandislly change the Property or sliow the
Property to deteriorate, reasonable wear and foar excepted. Lender may mspect the Property it the Properiy s vacant
ot ahandoned or the loan s in defzu¥. Lender may take reascnable action o protect and preserve such vacant or
shandoned Property. Borrower shall alse be in default if Borrower, during the loan application process, gave
materially false or inacourate information or statemenis to Lender {or failed o provide Lender with any malerial
information) in connsction with the loan evidenced by the Note, including, but not limifed o, representabions
copcerning RBorrower's oocupancy of the Property as a prineipal residence. I flus Secunity lustrument 15 on &
leaschold, Borrower shall comply with the provigions of the lease, If Borrower acquires fee title o the Property, the
ieaschoid and fee ttle shall not be merged unless Lender agrees to the merger in writing.

GLI-BI0GHOE-7U3 IREIRISLS
FHA Alabama Mortgage with MERS - 4/96
%—4"(AL) (1302).00 Sage 3 of 3 Annended 2708
TR THETT | | TINT T |
Ml | il l.
I. HILBNIRE ’l. Ll | I.I. 1L |I| NEFLLAOE |.| | ||| Ill_ﬂ
ER
3 .‘3..: f 4 f ; Eui ff:;%‘,_
\ h?ixxﬁs:if:uxyii::xuﬁ‘“‘
A



20160119000017630 01/19/2016 09:41:15 AM MORT 4/11

& Condemnation. The proceeds of any award or ¢laim for damages, divect or conssguential, in comnection with
any condomnpation or other {aking of any part of the Property, ov for conveysnce in place of condemnation, are
hereby assigned and shall be paid to Lender o the extent of the foll amount of the indebteduess thal remams unpad
under the Note and this Security Insirumend. Lender shall apply such proceads fo the reduchion of the indebiedness
under the Note and this Security Insinument, Hrst {o any delinguent amounts applisd 10 the ordor provided in
paragraph 3, and then to propayment of prineipal, Any application of the proveads (0 the principal shall not exéend or
postpone the due dale of the monthly payments, which are referred {0 in paragraph 2, or change the amount of such
pavments. Any excess proceeds over an amount required (o pay all outstanding indebtedness gnder the Note and this
security Ingtrument shall be paid to the enfity legally enfitled theretis.

T, Charges {0 Borrower snd Profection of Lender's Rights In the Property. Borrower shall pay all
governmental or mumcipal charges, fines and imposiions that are not inchnded m paragraph 2, Borrower shall pay
these obligations on fime directly o the entity which is owed the payment. I failurs to pay would adversely atlect
Lender's interest in the Property, upon Lendsr's reguest Borrower ghall promptly furmish to Letider receipts
gvidencing these payments.

If Borrower fails to make these payiments or the paymends reguired by paragraph 2, or Taus io perform any other
covenards and sgreemenis containgd in this Security Instrument, or there 18 8 legsl proceeding thet may sigmficantly
affect Lender's righis in the Property {such as a proceeding in bankruptoy, for condemnation or {0 snforce laws oF
regulations), then Lepder may do and pay whatever 18 necessary o protect the value of the Property and Lender's
vights in the Property, including payment of taxer, hazard insyrance and other fems raeniioned i paragraph 2.

Any smounts disbursed by Lender vnder this paragraph shall become an addifional debt of Borrower and be
secured by this Security Instrument. These amountty ghall bear interest from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien wiunch has priority over this Security Instrument unless Borrower:
(&) agress In writing to the pavment of the obligation secured by the hen im a manner acceptable to Lender; (D)
contests i pood faith the Hen by, or defends against enforcoment of the Hen my legal procesdings which m the
Lender's opinion operate to prevent the enforcement of the hen; or {¢} secures fromy the holder of the bBen an
agreement satisfactory {o Lender subordinating the Hen o this Searity nstrument. If Lender determines that any part
of the Property is subject o 2 Hen which mayv altain prionly over this Security Instrument, Leonder may give
Borrower 8 notice identifying the lien, Borrower shall satisfy the len or {ske one or more of the actons sef forth
above within 10 days of the giving of notice.

8. Fees. Lendor may collect fees and charpes authorized by ihe Secretary,

%, Grounds for Aceelerafion of kst

{z)} Default, Lender may, except sz lmited by reguistions issued by the Secretary, in the Case of paymend
defhults, reguire imwnediate pavment m full of all sums secured by s Security nstrurnent if
{1} Borrower defanlts by fadling o pay g full any monthly payment reguired by this Seconty Instrument
prior o or on the dus date of the sext monthly paymend, o
(1} Borrower defauits by failing, for a period of thirly days, 1o perform any otber obdigattons confained
it thas Sceounty Instrpment,
{b} Sale Without Credit Approval. Lender shall, if pormiited by apphicable law (including Section 341{d)
of the Garn-St, Germain Depository Institutions Act of 1982, 12 U.8. £ 17011-3{d)} and with the prior
approval of the Seceetary, require immediate payment in full of all sums secured by this Security Instryment

if:

(i} All or part of the Property, or 2 beneficial interest in 2 trust owning all or part of the Froperly, is sold
or otherwise transforred {other than by devise or descent), and

{if} The Property iz not scoupied by the purchaser or pranice as his or her principal residence, or the
purchaser or grantes does so ocoupy the Property bul his or her credit has not been aspproved m

aeoordance with the requivements of the Secrstary.
(&} No Wadver, If circumsiances oscur that would permit Lender to reguire immediate payment in full, but
Lender does not reguire such payments, Lender does apf watve its rights with respect o subssguent svents.
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()} Regulations of HUD Secrefary, In many circumsiances regulationsg issued by the Secrstary will limu
Lender's rights, o the case of pavment defhults, o requive immediate payment m full and foreclose iff not
pald. This Security Instrument doos nol suthorizs aceeleration or foreclogure i not permitted by regulations
of the Scorotary.

{2} Morizave Not Insured. Borrower agrees that if this Security Instrument and the Note are not determinsd
to be eligible for fosurance under the National Housing Act withun 68 days from the date hersof, Lender
may, &t its option, roquire immediate payment in full of all sums secured by this Seonrily Instrument. A
writien statement of any authorized agent of the Sccrefary dated subsequent to 80 days from the date hereof,
doclindng to insure this Seourity Imstrument and the Note, shall be deemed conclusive prool of such
incligthdlity, Notwithstanding the forepoing, this option may nol be exercwzed by Lender when e
unavailabiity of msurance s solely due to Lender's favurs (0 romit 8 morigapgs misurance premmum o the
Necreisry.

18, Reinstatement. Borrower has a right to be reinstated if Lender has required tmnediate payment i full
because of Rovrower's failure fo pay an smount due under the Note or this Secwerity Instrument, This right applies
even after forcsclosure proceedings are stituted. To reinstute the Security Instrument, Borrower shall tender in a
fump som all amounts required to bring Borrower's sceount current including, to the extent they are obligations of
Borrower mnder this Sccurity fustrument, foreclosure costs and reasonable and cugtomary sfforneys’ foes and sxpenses
vropetly sssocisted with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment m full
However, Lender is not reguired to permit refnsiatement if (i) Lender has accepted relostaternent sfier the
cormmencement of foreciogsure proceedings within hwo years nmediately preceding the commencomant of 2 current
foreciosure proceeding, (M) reinstatersent will prechude foreclomme on difforent grovads in the fivture, or (i)
reinstateracnt will adversely affect the prieeiiy of the hien crested by this Sscurity Instrument,

11, Borrower Not Relessed: Forbesranse By Lender Not 8 Walver, Extension of the fime of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender fo shy Susoessor in
interest of Borrowsr shall not operate to relosse the ligbility of the original Borrower of Borrower's successor in
interest. Lender ¢hall not be required to corumence procesdings against any successar o nierest or refuse fo extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exerciging
any right or remedy shall not be a waiver of or prechide the exercise of any right or remedy.

§3. Successars and Assigns Bound; Joint snd Several Liability; Co-Signers. The covenanis and agreements
of thie Security Instrument shell bind and benefit the successors and assigns of Lender and Borrower, subject {0 the
nrovisions of paragraph 9(b). Borrower's covenanis and sgreements shall be joint and several. Any Bormrower who
co-signs this Security Instrument but doos not exceute the Note: {a) is cc-signing this Security lnstrument only to
mortgage, grant and convey that Borrower' s interest in the Property under the ferms of this Security Instrument; (b
is not persenally obligated to pay the sums seoured by this Seourity Instrowent; and (¢} agrees that Lender and any
other Borrowsr may agree to extend, modify, forbear or make any accommodations with regard o the terms of thus
Securify Instrument or the Note without thal Borrower' s consent,

13, Notices, Any notice to Borrower provided for in this Security Instroment shall be given by delivering i or
by mailing it by first class matl unloss applicable law reguires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lendsr. Any notice fo Lender shall be
given by first class mail to Londer's address stated herein or suy address Lender designates by notice io Borrower.
Axy notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph,

14, Goversming Law; Severabifity. This Security Instrument ghall be governed by Federal law and the law of
the furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shail not affect cther provisions of this Securily Insirgment ot
the Note which can be given effect withont the conflicting provision. To this end the provisions of {his beounty
Instrument and the Note are declared 1o be severable.
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18, Berrewer’s Copy. Borrower shall be given one conformed copy of the Nets and of this Seourity
Insirumend.

16, Hazardous dubsiances. Borrower shall not cause or pernuf fhe presence, use, disposal, storage, or release
of any Hazardous Substancss on or w the Property. Borrower shall not do, nor allow anyvone clse to do, anyihing
atfecting the Property that 15 i viglation of any Environmental Law, The preceding two seniences shall not apply 0
the prosencs, use, of sterapgs of the Property of small guantitios of Hazerdous Substances that are generally
recogmzed to be appropriate to novmal residendial uses and W maimienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswsuit or other action
by mny governmental or regulsiory agency or privale parly involving the Property and sny Hazardous Subsisnce or
Pavironmental Law of wiuch Borrower hay actual kaowledge. I Borrower feams, or 1§ notified by sny goveramental
or regulatory swthority, that any removal or other remedizhon of any Hazardous Subsiances affecting the Property 18
necessary, Borrgwer shall promptly take all necessary remedial actions in accordagics with Envircnmental Law.

Ag uged m this parsgraph 16, "Hazardous Substances™ are those subsiances defined as foxic or hazardous
substancss by BEnvironmental Law and the following substances: gasoling, kerosene, other flammable or foxic
petrolonm producis, toxic pesticides and herbicides, velatile solvents, materials confaining asbestog or formaldehvde,
and radioactive materials. As used in this paragraph 16, "BEnvironmendal Law™ means federal laws and laws of the
surisdiction where the Property is located that relate to heglth, safety or environmendial profechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

17, Assignment of Rents. Borrower nneonditionally assigns and fransfers to Londer all the renids and revennes
of the Property. Borrower authorizes Lender or Lender's sgents {0 collect the rents and rovenues and hereby directs
each tenant of the Property to pay the rends {o Lender or Lender's agents, However, prior to Loender s notice 10
Borrower of Borrower' s breach of any covenant or agreement 1 the Security Insiramend, Borrower shall collest and
receive 3l rents and revenues of the Property as trustes {or the benefit of Lender and Borrower, This assignment of

rents constituies an absoluis assignment and not an assigument for addifional gecurity ondy.

If Lender gmives notice of breach to Borrower: {a} all rents reveived by Borrower shall be held by Borrower a3
irustes for benefit of Lender only, 10 be applied 1o the sume secured by the Securily Instrument; {b) Lender shall be
enfitled 1o coliect and receive all of the rents of the Property; and (o) sach tenant of the Property shall pay all renis
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not oxecuted any prior assigmmnent of the renis and has not and will not perform any acl that would
prevent Lender from exerqising its rights undey this pavagraph 17,

Lender ghall not be requdred to enter upon, fake contral of or mamtain the Property before or after grving nobics
of breach to Borrower, Howevet, Lender or a judicially appointed regoiver may do so at any tims there i8 a breach
Any application of rents shall not cure or waitve any defoull or invalidate any ofher right or remedy of Lender, This
assignmeni of rents of the Property shall terminate when the debt secured by the dgeurily Instrument 1s pasd in full.

18, Forecloswre Procedure, It Lender requires immediate payment i3 full yndey paragraph ¥, Lopder may
invoke the power of sale and any sther remedics permifted by applicable law, Lender shall be sntitled fo collest
all expenses mowrred In pursuing the remodies provided in this paragraph 18, ncluding, but noet mideq o,
regsonabie attorneys” foon and costs of Gitle evidenge,

I Lender invokes the power of sale, Leonder shall give s copy of 3 notice to Borrower ia the manger
provided in paragraph 13, Lmﬂer shall publish the potice of sale onee & week for thres conseoutive weoeks in 8
newspaper published in SEELE Cpunty, Alabama, ang
thereupon izl sedl fhe Prs:sg:oe:rh* £ the highest hidder af public suction af the front deor of the {ounty
Courthouse of this County, Lender shall deliver o the purchaser Lender’s deed conveying the Properiy. Lender
or Ity designes may purchase the Property af sny ssle, Borvower covenantis and agrees that {he proceeds of fhe
sale shall be spplied in the following ovder: (8 f¢ all expenses of the sale, melxding, bdut not Hmited i,
regsonshie sftormeys’ fees: () fo aff sums secnred by (his Security Enstrument; and {¢} a0y exoess {0 the parsen

Gy perseny legally entitied (0 it

C11~-8164868-703 1663IRZELL
FHA Alsbame Mortgage with MERN - 4/56
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Ef s$he Lender's interest in this Seourity Instrumeni fs held by the Secrefnry sngd ifie Seorgiary regures
fmrsediste poyvment in foll snder Parsgraph 9, the Secrcinry may imveke {he nonjadicial power of i
provided in the Single Family Morigage Foreclosure Act of 1384 {(Tact”) (12 U8, 75T of xegq. } DY requesiing
a foreclosure commussionsy designated under the Act fo conrpence Iorecinsure and 1o Sell e Froperty as
nrovided in the Acl. Nothing in ¢the preceding senienge shall deprive the Seovefary of any righiy otherwise

avaiiable fo g Lender nuder this Paragraph 18 or appitcadle law.
1%, Helease, Upon paymend of all sume scoored by this Security Instrument, Lender shall release this Secunty

fnstrument withont charge o Borrower, Borrower siall pay any recordation costs,
8, Walvers. Borrower waives all righis of homestead exemphion in the Pronerty and relinguishes all righis of

curiesy and dower n the Property,
21, Riders to this Security Instrument. I ane o more riders are exeonted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inio and shall amend snd

supplement the covenants and sgrooments of this Security Instrument as if the rider(s) were & paxt of this Seounty
Imgtrumaent. [Check applicable box{es)],

ol Condominium Rider - Gradusted Payment Rider ol Other [Specify] ®

FPlanned Unit Developrasnt Rider . Growing Hguity Hider

'h,"'h."'h."'h."'h."'h."'h."'.,l

¥

BY SIGNING BELOW, Horrowes accepty and agrees to the terms coutained in this Securily Instrument and m

. ) 4
. » ‘-.' : * o ] : .l." ) L.
scuieddy Bogrowsy éﬂa}iﬂ recorded with d N ﬁ
; $ A R
4 oy . » .hi‘ i q N *; # H 'li
- NN NN .
oy LS AT L e e
. " ﬂ-::, E :;ﬂ ,ﬁ‘ 'h:: ﬁi'i.‘h‘-‘“’.lt\'-_ _.::':E._hr -
RIS B !
: : - S o 8 % Q
Saall SEGHTEE T s {Seai)
>Ny * |
~BRrrOwer AN -Borrower
‘_-F - L] 'H‘ ‘-‘. .-HG iy I-‘. -‘ ‘\
B L A R il b L :.:‘ ."-.._\i: %-;?\.i ‘.F TR RERREE AR R AR ARttt Attt A R AR AL LA L L L LT R T E R AR AR AR R R TR T T T T T T e e e e e e e R ‘Eh::t: ':.:":SEFF
~HOTOWEYr -Borrower
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&

~BaTTower PO
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FHA Alnhams Mortgage with MERS ~ 4/85
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whose name(s) isfare signed to the foregoing convevance, and who isfare known to me, acknowledged before me
that, being informed of the contenis of the convevance, he/shefthey executfed the same voluntarily and as hig/her/thewy
S A

act on the day the same bears gate,
Given under sy hand and seal of office Sy LML =T L0318
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH  day of JANUARY
2016 and is incorporated info and shall be deemed to amend and sufﬁpiamani tha

hMorigage, Desd of Trust or Security Dead {"Security Instrument™} of the sams date given By
ﬁht‘j undamgnaﬂ {“ Emmwer“} ta ser;ura B@FFQW&F g Mote {"Note" } o

("Lender"} of the same date and covering the Properly described in the Security instrument
and localed at:
Solts

8L QED IVY RO,
{Property Address}
The Property Address is a part of a planned unit development {"PULD"} known a8

{(Name of Planned Unit Development}

PUD COVENANTS. in addition to the covenanis and agreemenis made in the Securty
nstrument, Borrow er and Lender further covenant and agras as Tollow s:

A, So long as the Owners Association {or equivalent entily holding titie 1o commaon
areas and facilities), acting as trustes for the homeowners, maintaing, with a
generaily acceptad insurance carrier, a "master” or "blankat” policy insuring the
Property focated in the PUD, including all improvemenis now exisling or
hereafier arected on the morigaged premisss, and such policy is salisfactory (o
{ender and provides insurance coverage in the amounts, for the peariods, and
against the hazards Lendsr requires, including fire and other hazargs included
within the term “extended coverages,” and loss by flood, {o the exieni required
hy the Sscrstary, then: (i} Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly paymeni to Lender of one-lwelfth of the
vearly premium instaliments for hazard insurance on the Property, and (i)
Borrower's obligation under Paragraph § of this Securily Instrument {o mainiain
hazard insurance coverage on the Propserly is desmed salistied [0 the extent
that the required coverage is provided by the Owners Associalion Poirey.

e e T T T T T T T T T T TR TR T T T T T T T T i T B i A ]

AR A AL LML LA L AT L AR TR R R Rk e AR R R

R 166382529
FH% PUE} Eidﬁi’ september 2814
Rankers Systems' ™M VMP® WRPEEBU {1502).00
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Borrower shall give Lender prompt notice of any lapse In required hazard
insurance coverage and of any loss gocurring irom a hazard, In the event of a
distribution of hszard insurgnce procesds in sy of resioralion oFf rspayr
following & loss to the Properiy or (o common areas and faciities of the PUD,
any procesds payable to Borrower are hereby assigned and shall be paid o
Lender for application to the sums secursd by thizs Security instrument, with

any sxcess paid {o the entity legally entitied thereto,

B. Borrower promises (o pay all duss and assessments impossd pursuant 1o the
legal instruments oraating and governing the PUL.

. if Borrower does not pay PUD duss and asssasments when dus, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph € shail
become additional debt of Borrower secursd by the Securily instrument, Unless

Rorrower and Lender agree {o other lerms of payment, these amounts shall bear

intersst from the dats of disbursement &l ihe Nolg rale and shall De payabis,

with interest, upon noticse from Lender to Borrower requesting payment.

0118154868703 1HEIRIELS
FHA PUD Rider Septamber 2014
Rankers Systems'™ VMP® VMPSESU (15025.00
Wolters Kluwer Financial Servites Page 2 of 3
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