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AR 138 PARTY QX THE PURDHASE FRECE OF THE PROFERTY IS PARD POR
WHEEH THE MONEY LOANRE,

PURCHASNE MONEY

R g Y L N E

MORTGAGE
DEPINITIONS
Words used in multinle sections of fliis document sre defined below and ofher words are defined in
Scchions 3, 11, 13, I8, 20 gnd 21, Cerdun rules regarding the usage of words weed in this document are
aiso provided in Socton 14,
(&) "Secority nstrument” means this document, which iz dated  JRERRY 15, 2018 ,

fogether with all Ridors o this document.
{8} "Rorrowser” is

MAHR S [N AN BLLORRETR DERREE

Bosrrower {8 the mortgagor mader thig Securtly Instrament,

() "REERSKT 5 Mortpage Electronic Begistration Svstemns, Inc. MERS 15 3 separaie corporation that 18
aoting solely a8 8 nomunes fov Lender and Lender's successors and assigns. MEHS & the mortgagee
upder this Secprily Ingiroment. MERE i organized and oxieting under the laws of Dolaweare, and hag an
address auwd telephone number of PO, Box 2024, Flint, M 483G1-2026, fel, {883) 673-MERS,

{5} "Lender” ig

Lender is g LURERIRT

arganized and exsting under the lawe of THE STRTE OF TEXAS
Lender's address i

6652 PINECHEST DRIVE, SUITE 200, PLANO, TX 75024

(Ey "Note® means e promissory note signed by Bomrower and deted JANUBRY 15, <2018

Tho “\Tmu %ﬁ:ﬂtﬁﬁ Ehszﬁ Borrower OWEeS Lﬁﬁﬁd@f

Dallare (.8, § 333,450, 00 3 plus interest. Borrowser hag promised to pay this debt in regular
Perindic Payments and 1o pay the debt in full not later thar FREREBRRY U1, 2046
{F} "Properiy” means the properiy that is deseribed below under the heading "Transfor of Rights in the

Properiy. "
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{3 "Loan” means the debt evidenced by the Note, plus interest, any prepayment suarges and late chargss
due wnder the Note, and all sums duc under this Securily Instrument, plus intercst.
()} "Riders” means ail Riders to this Securily Instrument that are exccuted by Borrower, The following

Riders are to be execuied by Borrower [check bBox as sappiimibiae}*

3 Adjustable Rate Rider Lo .| Condominium Rider Smﬁﬁlﬁ Homs Rider
______ Balloon Rider .| Planned Unit Dev slopnient Rﬁdar i 144 Family Rider
ﬂ] YA Rider ] Brwveekly Payment Bider

L Cither{s} [spemiy]

{y "Apphcable Law” means all confrolling applicable federal, sisfe and local siattes, regudations,
oradinances and adyumusirative rulcs and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opimions,

(3 "Community Associafion Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that sre tmpossd on Borrowsr or the Property by a condominium assgoiahion, homeownsys
assoeiation or sumdar orgamzalion,

(K} "Eicctronie Funds Transfer® means suy transfer of funds, other than a {ransaction origingted by
check, drafi, or simular paper instrumoni, which is imfisted through an elechromic fevmmal, ielephonic
nstrument, compuier, or magnetic upe 80 39 to order, mstruct, or authorize a Hnancial mstitution o debi

or credit an account, Such term eludes, bud i3 not lmsted to, point-of-sale fransfers, sulomateq isiler
fransfers initinted by telephone, wire transfors, and antomsated clesninghouse

mackine transactions,
transiers.

(LY YEscrow Tfems® means those items that are deseribed in Section 3.

(8} "Biscollsneons Procecds” means any compensation, sciilement, award of damages, or procesds pad
by any third party (other than inguwrance proceeds paid under the coverages desenibed s Sechon 3) for: (3)
damage to, or destroction of, the Property; (1) condempation of ¢lher taking of ail or any part of e
Property; (11} convevance in Heu of condemnation; or {Iv}) misrcpresentaiions of, or omissions as to, the

vaiue and/or conduion of the Propesty,
(M) "Riortgage Insurance” means insursnce protociing Lender against the nonpayvment of, or defaull on,

the Loan.
{3} "Peripdic Payment™ means the regnlarly scheduled amount due for (3} principal and inderest under he
Note, phus () any amounts under Section 3 of this Scourity Instrument,

{(F) "RESPA" means the Real Estate Sctilement Procedures Act {12 UL B €. Section 2601 ¢f seq. ) and s
implomenting regulation, Regulation X {13 C.FR. Part 1024}, as they might be amended from boe 1o
time, or any additicnal or successor lepislation or regulation that governs the same subjoct atisr, As used
in this Securny nshumend, "RESPAY refers fo all requiroments and restrictions that are imposed in regard
o 3 "federally related mortgage loan® even if the Loan doss not quslify as g Vicderally relsted mortgage
foan” under RESPA.

{3 "Buccsssor in Interest of Borrower” meansg any party that has taken e to the |
not that party has sssumed Borrower' s obligations under the Nole and/or this Security Insfrument.

roperty, whether or

TRANSFER OF RIGHTS IN THH PROPERTY

This Security Instrument secures to Lender: {§) the repayment of the Loan, and sll rovewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under hia
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, granis and

convevs 1o MERE (solely as nominee for Lender and Lender's successors and sssigns) and to the
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sm:s:ﬁ:ssms and assigns of MERS, with power of saly, the followmg desoribed property located in the

ﬂli’ﬂt}’ OF SRl Y
IName of Recording Ruvigdiction]

IOT 13, BEOCY 4, ACCCHNING TO TRE SURVEY OF SUBuy MRS, A8 JuosnsEn mw
%Mﬁ Miﬁﬁﬁﬁqﬁﬁ AN THE PROEATE QFFICE OF SHELEY OUNTY,

SRR Mﬂmmmym STATRME

The proceeds of this ioan have been applisd 1o the purchase price of the herein described
Dropearty.

Faroet 1T Number;

L0831 4-0~00-0285 ., DOG

which currently has the address of

REEE STV AR | i Straaf]
BIRROTRREEN icityl , Alshama 3NJ43 {Zin Code)
(U Propoerty Address™):

TOGETHER WITH all the improvements now or herealler erected on the property, and all
easements, appurtenancss, and Hxalures now or hercafler a part of the properiy. All replacements and
additions shall also be covered by this Security Instrursent. A6l of the forepoing is referred o in this
Security Instrument as the "Property.” Borrowsr undesstands and agrees that MERS holds oniy legal title
i fhe interests granted by Borrower m this Seourity Instroment, but, if necessasry to comply with law or
custom, MERS {as nomunse for Lender and Lendsr’s successors and assigns) has the right fo exercise any
or all of those imnterests, moclnding, buf not limited to, the right to foreciose and sell the Property; and to
take any schion required of Lender including, bul not limited fo, roleasing and camceling this Securify
{nstrument.

BURRKWER COVENANTS that Borrowser is lawlully seised of the eslate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbraaces
of record. Borrower wearrsnis ard will defend penerally the tle o the Property against all claims and
demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national wse and non-uniform
covenants with linuled variations by jurisdiction to constifule a umform securily instrument ¢overing real
property.

UNIFORM COVENANTS, Borrower and Londor covenant and agree as follows:

L. Paymen{ of Privcipal, Inferest, Escrow Iems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and auny
prepayvment charges and lale charges due under the Note. Borrewer shall algo pay funds for Escrow Hems
pursuant i Seciion 3. Pavinents due under the Noie and s Seourity Instnumend shall be made in ULS,
carrency. However, i any check or other mstrument received by Lender as payment under the Note or this
Necurty Instnunent 18 refurned o Lender napaid, Londer may require that any or all subscquent payvimends
due under the Note and this Security Instrument be made in one or mors of the following forms, as
selected by Lender: {a} casky (B} money orvder; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 13 drawn upon an institubion whese deposifs are msured by a
federal apency, metmmenialily, or entity; or {3} Bloctronde Funds Trangfir.
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Paymenis are deened received by Londor when received at the location designaied in the Noto or gt
such other location as may be designated by Lender in sccordance with the notice provisions in Seetion 15
Lender may return any payment or partial payment if the payment or partial payments arg insuiboient o
bring the Loan current. Lender may accept any payment or partial payment ingafficieni o bring the Loan
gurrent, without waiver of any rights hereunder or prejudics o s rights o refuse such payment or partisd
pavments in the futures, but Lender 18 not obligated o apply such payments gt {he time such payvments are
accepted. I each Periodic Payment is appled as of {ts scheduled due date, then Lender need not pay
mtcrest on unapphied funds. Lender may hold such unapplied funds oniil Borrower makes pavment (o bring
the Loan cwrrend. ¥ Borrowsr does not do 80 within 8 reasonable perigd of hime, Lender shall exther apply
such funds or return them to Borrower. If not spplied carlior, such funds will bo applied to the outstanding
principal balancs under the Note immsdiately prior o foreclosure, No offset or claim widch Borrower
might have now or in the future agaminst Lender shall velisve Borrower front making pavments due undey
the Note and this Security nstrument or performing the covenants and agreements seoured by this Security

Instrument.
2. Application of Payments or Proaceeds, Except as otherwise described in this Section 3, all

pavioents accepted and applied by Lender shall be applied in the following ovder of priority: {8} inferest
due under the Note; (b} principal due under the Note; {¢) amounts due under Section 3. Such payruents
shall be applied to cach Periodic Payment 1n the order in which i became due. Auny remszunng amoonds
shall he applied first to late charges, second to any other srmounts due under tns Seouniy nsinument;, and

then to reduce the principal balance of the Note,
If Lender receives 8 paymeni from Borrower for g delinguent Pemodic Payment which ingiudss @

sufficient amount 1o pay any infte charge due, the payment may be applisd o the delinguent payment and
the late chargs. If more than one Periodic Pavment is outstanding, Lender may apply any payment recsived
fromy Borrower to the repayment of the Periodic Payments i, and to the extent that, sach payment can be
vaid in full. To the extent thal any excess exisls after the payvinent is appied o the full payment of one or
more Periodic Payvments, such excess may be applisd to any lale charges due, Voluntary prepayments shall
be apphed firgt fo any prepavment charges and then as described in the Note,

Any application of paviments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amommni, of the Pernodic Payments,

3. Fuods for ¥scrow Hewss. Borrower shall pay to Lender on the day Periodic Payments are due
urider the Node, naiil the Note s paxd in full, 3 sum {the "Funde™) 1o provide for payment of amounts due
for: {a} taxes and assessments and other itoms which can attain priority over this Sscurily Instrument as @
Hen or encumbrance on the Property; (b} lessehold pavments or ground reats oun the Froperty, if any; (¢}
premiums for apy and all mserance required by Lender under Section 3; and {(d) Morigage Ingurance
preminms, i any, of any sums payable by Borrower o Lender im lisw of fhe payment of Morigage
Insurance premiums in accordance with the provigions of Section 10, These ifems sre called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may reguire that Conpnungty
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, feeg and
assessmients shall be an Bsorow Item. Borrowser shall prompily furnish to Lender all notices of amounds o
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender warves
Borrower's oblipaiion to pay the Funds for any or all Hscrow liems. Lender may waive Horrower s
obligation {o pay to Londer Funds for any or afl Egerow lfems af any fune, Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
due for any Escrow ltems for which payment of Fands has been waived by Leoder and, :f Lender reguires,
shall furndsh fo Lender receipts evidencing such payment within such time peciod as Londer may require.
Borrower's ohligation o make such paymenis and f provide receipis shall for sl purposes be deemed {o
he 8 covenant and agreement condainad in this Security Instrument, as the phrsse "covenant and agreement”
iz used in Section 9. If Borrower is obligated fo pay Escrow Demss direotly, pursuand (o 2 waiver, and
Borrower fails to pay the amount due for an Hsorow lem, Lender may exercise iy righis undsr bSection ¥
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and pay such amount and Bomrower shall then be obligated under Soction ® to repay o Lender any such
amount, Lender magy revoke the waiver 88 to any or all Bsorow {tems at sny fme by & notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay o Lender sl Funds, ang m
such amownds, that are then reguired vuder this Section 3.

Lender raay, at any thue, collect and hold Funds in an arnount (4) suflicient to permit Lender fo apply
the Funds at the time specified under REEPA, snd (b} not o exesed the maximum amount 3 lender can
require under RESPA. Lender shall estimate the amount of Funds dus on fhe basis of cwrrent dala and
regeonable estimaies of expenditures of future Escrow Nems or otherwise in accordance with Applicable

Law.
The Funds shall be held in on instilution whose depostis are insured by s federal agengy,

instromentality, or enitty (including Lendsr, if Lender iz an institution whoge deposits are so instwed) or in
any Federal Home Loan Bank, Lender shaill appiy the Funds o pay the Hacrow llems no later than the ime
gpecified under RESFA. Lender shall not charge Borrowser for holding and appiying the Funds, aonuslly
anabyvzing the escrow acconunt, or verifving the Bserow Hems, unless Lender pays Borrower indorest on the
Funds snd Applcable Law permils Londer to make such a charge, Unloss an agrsement is made i writing
or Apphicable Law regnires mtorest to be paid on the Funds, Lender shall pot be requmired to pay Borrower
any intorest or carninge on the Funds. Borrower and Lender can agree in writing, however, that nterest
shall be padd on the Funds. Lender shall give to Borrower, without charge, an annual accouniing of the
Funds as required by RESPA

If there is 8 swplus of Fonds held in esorow, as defined under RESPA, Lender shall acoount to
Borrower for the excess funds 1o sccordance with RESPA. If there 15 3 shoriage of Funds held m aserow,
as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower ghall pay o
Lender the aroount necessary 10 make up the shortage in sceordance with RESPA, but in no more than 12
monthly paveents. If there is a deficiency of Funds held iu escrow, as dofined under RESPA, Lender shall
uotify Borrower as requived by RESPA, and Borrower shall pay to Lender the amound necessary {0 maks
up the deficiency in scoordance with RESPA, but in no more than 12 monthly paymentds,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender

4, Charges; Liens. Borrower shall pay sll texes, asscssments, charges, fines, and unposilions
atiributable {o the Property which can attain priority over this Security Instrument, leasehold payments or
eround rents on the Property, if any, i Corununity Assoclation Dues, Fees, and Assesements; if any, To
the extent that these Heme are Esorow {fems, Borrower shall pay them in the mannsy proviged 1w Section 3,

Borrower shall prompily discharge any Hen which has prierity over this Securily [nsfrimpent yniess
Borrower: {4} agrees in writing to the payment of the obligation secured by the lien In a manner acceplable
to Lender, but only so long as Borrower is performing such agresment; {b) contasts the len m good faith
by, or defends against smiforcernent of the len o, legal procecdings which in Lender's opinion sperate to
prevent the enforcement of the lien while those procecdings are pending, but only wniil such procesdings
are concluded; or {¢} securss from the holder of the licn an spreement salisfaciory (o Lender subordinaimg
the Hen to this Security Tostrument, IF Lender determines that any part of the Property 18 subject io 3 hen
which can aitain priovity over this Security ncirument, Lender may give Borrower a notice dentifying the
Hen, Within 10 days of the date on which that notice s given, Borrower shall satiely the lien or take one o
more of the sctions set forth above o thig Section 4,

Lender may reguire Borrowsr to psy & onc-lime charge for a8 real esiate ax verilication and/os
reporting service used by Lender n connection with this Loan,

%. Property Ingurance. Borrower shall keep the improvements now existing or hereafior erecied on
the Property msured against foss by fire, hazards included within the teym "extended coverage,” and any
other hazards inchuding, but not hmited to, earthquakes and floods, for which Lender requires msurance.
Thig insurance shall be maintained in the amounts {including deductible levels) and for the peneds that
Lender reguires. What Lender reguires pursuant to the preceding sentences ¢an change during the torm of

188480888
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aaaaaa

ﬁgm i daadppmw Ha}rmwa Shoiee, which r*ght *::imﬂ Ias:nt %va:: a:.m:rmseﬁei mrﬁ&%m&alv Lcmiﬂ* may
require Borrower o pay, 1 conmection with thus Loan, either: {a) a one-lime chargs for Hood zone
determination, certification and tracking services; or {b} a one-fime charge for flood zone determination
and certification services and subseguent chatges sach time remappings or similar changes coour wiich
reasonably wght affect such determmation or cortification. Borrowser shall alse be rmpanmhl& for the
paviment of any fees {mposed by the PFederal HEmergency Management Ageney i conneciion with the
review of any flood zone delermination resuliing from an ohijection by Barrower,

If Borrower fails to maintain sny of the coversges descoribed above, Lender tnay oblam insuratios
coveraps, at Lender's option and Borrower's expense. Lender is under no obligalion {o purchdse any
particnlay fype or amowt of coverage. Therefors, such coverage shall cover Lender, bul might or sught
not protect Borrower, Barrower's equity in the Property, or the conlonis of the Property, against any risk,
hazard or habilitv and might provide greater or lesser coverage than was previously in effeqt. Borrower
acknowledgss that the cost of the instrance coversge so obiamed pught sigwificantly exceed the cost of
insurance that Borrgwer could have shiained. Any amounts disbursed by Lender noger this Secton § ghall
become additional debt of Borrowser secured by this Securtly Instrument. These amounis shall bear interest
gt the Note rate from the dafe of dishbursemeont and shall be pavable, with such miorest, upon notics from
Lender to Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and stsB name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right fo held the policies and renswal
cortificates. If Lender reqguires, Borrower shall promptly give &0 Lender all recoipts of paid premiums and
renewal nohices. If Borrower obisins any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a4 standard mwortgage clause and

shail name Londer as mortgages and/or as an additional logs payes.
Borrower shall give prompt notice (o e euranes carrier and Lender. Lender

in the event of loss, }
may make proof of loss if nol made prompily by Borrower, Unless Lender and Borrowsr otherwige agree
in writing, any insurance procesds, whether or not the vanderlving insurance was reguived by Lender, shall
be applied o restoration or repair of the Proporty, 1f the restorsiton or repair 18 econonucaily {gasible and
Lender's seourity is not lessened, During such repalr snd resforstion peried, Lender shall have the nght {o
hold such msurance procesds until Lender has had an opportunily o inspect such Properiy to ensure the
work hag been completed to Lender's satisfaction, provided that such mspection shall be undertaken
provaptly, Lender may disburse proceeds for the ropairs and restoration o 8 single payment or in 3 series
of progress payments as the work 18 completed. Unless an agreement 15 made i wriing or Apphicable Law
requires intorest to be paid oun such insurance proceeds, Lender shall not be reguired (o pay Borrower any
interest or earmings on such procesds. Fees for public adjusters, or other fhird partics, refammed by
Borrower shall not be pﬂi{i ot of the insyrance proceeds and shall be fhe soig obligation of Borrowsr., I
the restoration of repair is not economically foasible or Londer’s ssourity would be lessened, the msurance
oroceeds shall be applied (o the smms sccured by this Security Instrument, whether or not Ehﬁﬂ due, with
the excess, i any, paid to Borrower, Such insurance procesds shall be applied n the order provided for w

i

Section 2.
If Borrower abandons the Property, Lender may file, nepotiate and sstile any available imsurance

claim and related matters. If Borrowsy does ot regpond within 30 days fo 8 notice from Lender that e
insurance carrier hag offered to seitle a claim, then Lender may negotiate and seitle the clum. The 30-day
periad will begin when the notice is given. In ecither event, or if Lender acquives the Property under
Rection 22 or otherwige, Borrower hereby assigns 1o Lender {3) Borrower's righls (o any insuranes
proceeds it an amount oot {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's nighis {other than the right to any refung of unearned premmums paid by
Borrower) under ail insurance policies covering the Property, insofiy as such rights are applicable to the

1656460888
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coverage of the Property, Lender may wse the nsuranos proceeds either (0 repadr o restore the Property or
to pay amounts vapaid under the Note or this Socuriy Instrument, whether or not then due,

& Occupancy. Borrower shell ocoupy, ostablish, and use the Proporty as Borrower's principal
residence within &0 days after the execution of this Security Instroment and shall continue to ocoupy the
Properiy as Borrower's principal residence foe af least one vear afier the date of oooupanoy, unless Letder
otherwise agrees in wreiing, which consent shall nol be umreasonably withheld, or unless exfemusting
circumstances exist which are bevond Borrower' ¢ contrad.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, daspage or mmpair the Property, aliow the FProperty to detenorsds or comungl wagle on the
Property. Whether or not Borrowsr is residing tn the Property, Borrower ghall maintaim the Property
order to prevent the Property fiom deferiorating or decreasing in valus dus to ifs condition, Unless it s
detormincd pursuant {o Seclion § that repair or resforation 18 not economuucally lessible, Borrowser shall
promptly repair the Property if dammaged to svoid fucther gdeterioration or damage. I insurance or
condemmation procoeds are pmd in conpection with damage o, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Froperiy only i Lender hag released proceeds for such
purposes, Lender may dishuree procesds for the repairg and restoration 1n a smgle payvment or in 8 senies of
progress paymenis as the work s complisted. I the insurance or condenmation proceeds ars not guificient
o ropair or restors the Properby, Borrowsy 18 nof relieved of Borrower s obligation for the completion of
guch repair or restorstion.

Lendor or ity apent may make reasonable entries upon and inspections of the Property. ¥ it has
ressonable cause, Lender may mepeot the idenor of the unprovements on the Property. Lender shall give
Borrower notice ad the time of or prier 16 such an inierior inspection speciiving such reasonable cause,

¥ Borrowver's Loan Application. Borrower ghall be in defawit if], during the Loan apphication
process, Borrower of any porsons or onfitics acting st the direchion of Borrower or with Borrowet's
knowledge or consent gave materially false, misleading, or maccurate miormation or stafements to Lender
{or Tailed to provide Lendor with material miormation) m connection wilh the Loan. Matenal
repreosentations include, but sre not imited {0, representations concerning Borrower' s occupancy of the
Property as Borrower' s principal residence,

¥, Protection of Lender's Intorest in the PFroperty aud Rights Under this Security Instrament, It
{a) Borrower fails fo perform the covenants and sgreements contained m this Security Inglrurnend, (b} there
is g legal proceeding thal might sigrdficanily affect Lender's inderest in the Properly and/or vighis wader
thiz Security Instrument (such ag a8 proccsding in bankruptey, probate, for condemmnation or forfesture, for
enforcement of a len which may attain priority over this Sccurity Instrument or {0 enforee laws or
regulations), or {¢) Borrower hes shandoned the Property, then Lender may do and pay for whatever a
reasopable or approprate to protect Lender's mtergst in the Property and righis under this decunty
Tostrument, including protechng and/or assessing the value of the Properity, and securing and/or repawmg
the Property. Lender's actions oan include, but are not bmited {00 {8} paving any sums seguved by a lien
which has priority over thiz Scourity Instrument; (b) sppearing in cowrd; and {c} paying reasonable
gitorneys’ fees to protect its interest in the Property andfor rights under fius Seourity Instrument, inchuding
its seoured position I 8 bankruptoy procesding. Securing the Property inclodes, but i not hnted o,
mtarmg the Property to make repaire, change locks, replace or board up doors and windows, drain water
from pipes, sliminate bullding or other code violations or dangerous conditions, and have utihiics furned
on o off. Although Lender may take action under this Seciion 8, Lender doss not have to do $o and 18 not
ander any duty or obligation fo do so. It is agresd that Lender incurs no habilily for not taking any or all
actiong authorized under this Section 9,

Any amounts disbursed by Lender under thiz Section 9 shall becorne addiionad debt of Borrower
secured by this Security Ingtroment, These amonnis shall bear inferest at the Note rate from the date of
dighursersent and shall be payable, with such interest, upon notice fron Lender 1o Borrower requesting

payment,
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If this Secursfy Instrument 18 on a leaschold, Borrower shall comply with sll the provisions of the
lenge. If Borrower acquires fee title to the Froperty, the leascheld and the foo title shall not merge unloss
Lexuder agrees {0 the merger i wriing.

8. Mortgage Imdurance. IT Lendor ragured Movigage Ingurance as 8 condibion of making the Loan,
Borrower shall pay the prepuums required o mamisnn the Morigage Insurance in effect, I, for any reagon,
the Morigage Insurance coversge required by Lender ceages 1o be available from the mortgage mnsurer that
previously provided such insurance and Borrower was required fo mske separately designated paymenis
foward the premiums for Mortgage Insuranee, Borrower shall psy the premiums required to obtain
covarage substantially equivalent io the Morigage Insurance previcusly in effoet, at 8 cost substantially
equivalent to the cost & Borrower of the Mortgage Insuranos previously in effsct, from an aliornate
mortgage meurer selected by Lender. I substantislly egumivalent Mortgage Insurance coverage 5 not
available, Borrower shall continue {0 pay to Lender the amount of the soparately designated pavments that
were due when the insurance coverage ceased 0 be m effest, Lender will accept, use snd refain these
payments 35 3 non-refundable loss regerve i heu of Morigage Insurance, Such loss ressrve shall be
non-refundable, notwithstanding the fact that the Loan s ultinuaicly paid in full, and Lender shall not be
required 1o pay Borrower any mierest or garnings on such loss regerve, Lender can no longer reguire loss
reserve paynenis o Mortgage insurance coverage (in the amount snd for the period that Lender requires)

provided by an mswrer seiecied by Lender aguin boecomes avadable, 8 obtained, aund Lender requires

separately designated payments toward the prevorumg for Mortgage Tnsueancs, If Lender reguired Morigags

Insurance a3 8 condilion of making the Loan and Dogrower was required {0 make sepacaiely destgmated
payments foward the premumas for Mortgage nsurance, Borrower shall pay the promuuns regored o
maintain Mostgage Insurance i offcet, or o grovide & non-refundable logs reserve, until Lender's
reguirement for Mortgage Insurance ends in aceordance with any writfon agreoment between Borrower and
Lender providing for such {ernunation or untd fermination i§ required by Applicable Law. Nothing o this
Section 10 affects Borrower's obligation to pay mterest at the rate provided in the Note,

Morigage Insurance remmbuirses Lender {or any entity that purchases the Note) 1or cortain losses if
may ncur if Borrower doegs not repay the Logn as agreed. Borrower is not 8 party (o ihe Morigage

fnsurance.
Mortgage msurers ovaluate thewr tofal risk on all such fpsuraace wn force Tom fme 1o fime, and may

enter o agreements with other parites that share or modily thewr risk, or regues losses. These agroements
are on terms and condibions that are satisfaciory o the morigage insurer and the other party {or parties} o
these grreamente, These agrecments may roquire the morigags msurer to make paymonis using any soures

of funds that the morigage mnsurey may have avallable {which may include funds obiained from Morigage

Instrance premiums).

As g result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other snbty, or any affiliate of any of the foregoing, mey roceive {direetly or mdirectly) smounds that
derive from {or might be charscierized as) a portion of Borrower's payiuents for Mortgage Insurance, m
gxchange for sharmg or moditving the niorfgage wmsurer' s visk, or reducing logses. I such agresment
provides that an affiliate of Lender iakes 3 chare of the msursr’s risk in exchange for & share of the
premiums paid o the nsurer, the arrangoment is often fermed "oaplive reimsurance,” Further:

{3} Any such agrecments will not affect fhe amounts that Borrower has agroed fo pay for
Morigare Inswrance, or any ofther ferms of the Loan, Such agreoments will not increase e amount
Borrower will gwe for Morigape Insursnce, and they will notf entitie Borrower o any refund.

(B} Any such sprecmpents will not affect the rights Borrower has - if any - with respect o the
Mortgage Inguranes under fhe Homeowners Profection Act of 15%8 or auy ofher Iaw, These rights
may inchude the right {0 recelve ceviminm disclosures, o reguest and obizin cancellation of the
Mortgage Insurance, o have the Mortgage Insurance terminsted swtomatically, andior {0 roeeive o
refund of any Morigape Ingsurance preminms that wore unesrped af the ime of sugh enaceiialion or

e

foernunaiion.
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11, Agsipnment of Miscellaneouy PFroceeds; Forfefture, Al Misceliznepus Procesds are hereby

assigned to and ahall be paid o Lender.
If the Property i3 daunaged, such Miscellaneous Froceeds siall be applied o restoration or repawr of
the Property, if the restoration of rapaw i€ economically feasibie and Lender’s geouriy 8 nof lessencd.
Dhering such repair and regtoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opporiunity i inspoct such Proparty to ensure the work has boon completed o
Lender' s satisfaction, provided that such mspection ghall be undertaken promptiv. Lender may pay for the
repairs and restoration m g simgle disbursement of I g senes of progress payments as fhe work s
cornpleted. Pnless an apreement is made in writing or Applicable Law reguires nderest fo be paid on suceh
Miscellaneous Procceds, Londor shall not be required to pay Borrower any interest or carnings on such
Mizcellansous Procecds. If the restoration or repair is not sconomically feasible or Lender's security would
be lessened, the Miscellancous Procoeds shall be applied to the sums secured by this Seourity Insfrument,
whether or oot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procesds shail be
applied in the order provided for mn Section 2.

In the event of & total mking, destruction, or loss m valug of the Property, the Miscellansous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid to Borrower.

in the event of 3 partial tehing, destraction, or loss in vahue of the Properiy w which the {air market
value of the Property inmunediately before the pariial takmg, destruction, or loss m value 15 equal o or
greater than the amount of the sums sscured by this Sceurity Instroment immediately before the partial
taking, destruction, or loss in value, unless Borrowser and Lender otherwise agree in writing, the sums
gectrsd by this Seowrity Instrument shall be reduced by fhe smwount of the Miscellaneous Procesqs
muitiplied by the following fraction: {a} the fofal amount of the sums secured immediately bofore the
partial taking, destruction, or loss in valpe divided by (b} the falr markel value of the Property
imsmediately before the partial taking, destrnction, or loss in value, Any balance shsll be paid to Borrowsr,

in the event of a partial takoag, destroction, or loss in value of the Property in wineh the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value s less than the
amonnt of the sums seoured immediately before the partial taking, destruction, or logg in valug, unless
Barrower and Lender otherwise agree in writing, the Miscelianeous Prooesds shall be apphad o the sums
secured by this Securtty Instrument whether or not (e sums are then due.

If the Property is abandoned by Borrower, or if) after notice by Lender to Borrower thal the
Opposing Parly {as defined in the next sonfonce) offers fv make an award to setile g cluim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender s authonzed
to collest and apply the Miscellancoug Proveeds either to restoration or repair of the Property or o the
swns secured by this Secarity Instrument, whether or not then dus, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whomm Borrower hes g vight of sefion i
regard to Miscellaneous Procesds.

Borrower shall be in default if any sction or progeeding, whether civid or oriminal, is begun fhat, in
Lender's indgment, could result in forfeiture of the Property or other malerial inpaicment of Lender's
interest in the Property or righis vnder this Seourity Instrument. Borrower can cure such a default and, f
sceeleration has ocourred, reinstate sg provided in Section 19, by causing the action or proceeding fo be
dismissed with g ruling that, in Lender's judgment, precludes forletture of the Property or other material
imapairment of Lender's interest in the Property or rights under this Security Instrumeni. The procseds of
any award or claim for damages that are stiributable to the impairment of Lender's interest in fhe Property

are hereby assigned and shall be paid to Lender,
Al Miscelianeous Proceeds that sre not applicd {0 restoration or repawr of the Property ghall be

applied in the order provided for 1 Section 4.
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12, Borrower Not Relessed; Forbearance By Lender Not g Walver., Extonsion of the time for
pavment or modification of amortization of the sums scoured by this Security Inginunent granded by Lender
o Borrower or any Successor in Indorest of Borrowsr shall not operate to release the hability of Borrower

or any Sucoessors in Interest of Borrower., Lender shall not be requived 10 commencs procsedings sgamst
anvy Successor in Inferest of Borrowsy or to reflise to extond Hme for payment or otherwise modify
smortization of the sums secured by this Security Instrimnent by resson of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right oy
respedy including, withont Hmitstion, Lender's acceptance of paymenis from third persons, enfifies or
Succsssors in Interest of Borrowsr or in amounts less than the amount then dus, shall not be 8 watver of of
vreciude the exercise of gny right or remedy.

13, Joinf and Several Liability; Ce-signers: Successors and Assigns Bound. Borrower covenanis
and agross that Borrower's obligations and lability shall be jomt and several, However, any Borrower who
co-signs this Security Instrument byl doss not execute the Note {a "oo-signer™ i {28} 5 co-signing ihis
Security Instrument only {0 mortgsge, grant and convey the co-signer's mierest in the Pmpart}* under the
termg of this Security Instrument; (b} is not personaily obligated to pay the sums secured by this ety
Instroment; and {&) agrees that Lender and any other Borrower c¢an agree {o oxtend, modidy, forbear or
make any accommodations with regard to the torme of this Scounty Instrument or the Note without the
co-gigney' g consent.

Subject to the provisions of Scotion 18, any Successor in [nferest of Borrower who assumeg
Borrower's obligations under this Securily Instrument in weiling, and is approved by Lender, shall obtam
sl of Borrower's rights and benefifs under this Seoursty Instrument, Horrower shall not be releaged from
Borrower's obligations and abality nnder this Security Instrument muless Londer agroes o such refease in
writing, The covenants and agresmenis of this Securily Instrument shall bind {except as provided
Section 20} snd beneft the successors and assigns of Lendesr.

14. Loaa Charges. Lender may charge Borrower foes for services performed in conneelion with
Borrower' s defanlt, for the purpose of protecting Lender's interest in the Property and nighis under this
Security Instroment, including, but not limited fo, attorneyy' fees, property inspsction and valuation iees.
In regard to any other fees, the shaence of express authorily in this Security Instrument to charge a specific
foe to Borrower shall not be construed as a profubition on the charging of such foe. Lender may not charge
fees that are expressty prohiblisd by this Seourily Instrumnent or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law 15 Baally interpreted s
that the intevest or other loan charges collected or to be collected in couneotion with the Loan exeeed the
permiited limits, them: {(a} any such loan charge shall be roduced by the amount necsssary to reduce the
charge to the permitted Hmity and (&) any sums alrsady oolicoted from Borrower which gxceaded permitted
limits will be refunded to Borrower, Lender may choose fo make this refund by reducing the prinopal
owed under the Note or by msking a divect payment fo Borrower, H a refind redusss principal, the
reduction will be frested as 3 partial prepavment without any prepayment charge (whether or not 2

prepayment charge is provided for under the Noie). Borrower's acceptance of any such refund made by

direct pavment to Borrower will constitule & waiver of any right of action Borrower mght have ansing out

of such gyvercharge.
15, Notices. All notices given by Horrower or Lender in conpection with this Security Instriment

must be in wriling. Any sotice o Borrower in connection with this Security Instrument shalf be deemed fo
have besn given o Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other meang. Notfice to any one Borrower shall constitute notics fo all Bomrowsers
urdess Applicable Lew expressly requires otherwise, The notice address shall be the Property Addresa
undoss Borrower has designated g substifute notice address by notice fo Lender, Borrower shall promptly
notify Lender of Borrowser's change of address. If Lender specifics & procgdure for reporting Borrower' s

change of address, then Borrower shall only report a change of address through that specifisd procedure.
There may bhe only ong designated notice address under this Securtly Instromend af any one {ime, Any
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notice to Lender shall be given by delivermog # or by mailing 3 by frst olass mail to Lender’s address
gtatod herein wnless Lender has desipnated snother address by aolice to Borrower, Any nofice
connection with this Securily lustruiment shall nol be doemed o have been given 0 Lender untd actually
received by Lender. I any notics reguired by this Security Instrument is also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguivement under this Security
Instrioment.

16, Governing Law; Severabiifty; Rudes of Cosstruction., This Security Instrument shall be
governsd by federal law and the law of the jurisdiction 1o which the Property i locaied. Al righis and
shligations contained in this Securily Instrpment ars subject o any rﬂqummmta and limilstions of

Applicable Law. Applicable Law might explicitly or implisitly allow the partigs to agres by confract or i
might be silent, but such stlence shall not be construed ss a prohibilion against agreement by contract, In
the event that any provision or clause of this Secwrity Instrument or the Note conflicte with Applicable
Law, such conflict shall not affect other provisions of this Securty Instrument or the Note which can be
given effect withowt the conflicting provision,

Ag used in this Securnty Instrument: {(8) words of the mageniine gender shall megan and mchids
corresponding neuter words or words of the fenunine gender; {b) words w the smgular shall mean and
include the plural and vice verss; and {¢) the word "may" gives sole diserehon without any obligation {0
taks any action,

17. Borrower's Copy. Borrower shall be given one ¢opy of the Note and of this Security Insfroment.

18, Transfer of the Proporty or & Beneficisl Interest iIn Borrower. As used m thig Section 18,
"Interest in the Proparty™ means any legal or beneficial interest w the Property, including, but wot linited
to, those beneficial Interests transferved in 3 bond for decd, contract for deed, metaliment sales contract or
gscrow agreement, the intent of which is the transfer of ttle by Borrower af 8 future date to g purchager.

i all or any part of the Property or any Infcrest in the Property is sold or transforred {or if Borrower
ig not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's priov
written consent, Lender may require immediate peyment in 2l of all swme secured by this Secunty
fnstrument. However, this option shail not be exercised by Lender if such exercise is prohubited by

Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shail
provide a period of not lese than 30 days from the date the notics i given i gocordance with Section 15
within which Borrower must pay 3l sums sccured by this Securily Instrument. If Borrower fails {0 pay
these sums prior o the expiration of thiz perviod, Lender may invoke any remedies permdited by this
Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acceleration. If Borrower meels cerisin condifions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any Lme
prior (o the carlicst of {8} five days before sale of the Froperty pursuant to any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law mughi specily for ihe fermunation of
Borrower's right to reinstate; or {c} endry of a judgment enforomg this Securyy Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrumnsid and the Note as if no acceleration had occourred; (b) cures any default of sny other covenants or
agresmens; {©) pays all expenses incurred in enforcing tus Security Instnument, inchading, byt not limmted
to, roasenable atformeys’ foes, property mgpection and valuation fees, and other fees nowrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takos such action as Lender mav reasonably require to assure that Lender’s imterest in fhe Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums seoured Dy s decurity
fgiramerd, shall coniinue wnchanged, Lender may reguire that Borrower pay such remnstatement sums and
cxpenses in one or more of the following formy, as selected by Lender: {3) cash; (B} money order; {£)
certified check, bank check, treasurer's check or cashior’s check, provided any such check is drawn upon
an fnstibution whoss deposits are insured by & federal agency, instrumentality or entity; or {d} Electronic
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Fonds Trangfor, Upon roinsiatement by Borrower, this Secunity Instrument and obligations secured hereby
sigll remam fudly effective as it no aoceleration had occurred. However, this right to remnstate shall not
apply in the case of seccleration under Scction 18,

5. Sale of Netfo; Uhange of Loan Servicer; Nofice of Grievanee, The Nofe or a partial inforest
the Note (logether wath us Secourtty Instrgment) can b spid one o more times without prior notice 1o
Borrower. A sale might result in & change m the entity {known as the "Loan Servicer”} that colleots
Pertodic Payments doe prder the Note and this Security Instrument and performs other mortgage loan
gervicing obligations under the Note, this Securnity Instrument, and Apphesble Law, There also might be
ong of more changes of the Loan Servicer unrelated {o a saie of the Node, If there 8 a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Lomn Serviesr, the address to which psyments should be made and any other Information RESPA
requires in connection with 3 notice of {ransfer of serviciag, It the Note 18 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrowsr will remain with the Loan Servicer or be fransforred {0 3 successor Loan Servicer and are not
sgsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neuther Borrower nor Lender may commence, join, or be jomed to agy judicial action {as either an
mgividus! lbgant or the member of g class) thal ariges from the other perty’s achons puesuant o thas
Security Instrureent or that aileges that the other party has breached any provision of, or any duty owed by
reagon of, fhe Sscurity Instroment, untid such Borrower or Lender bas nolified the other party (with such
notice iven in compliance with the requirements of Section 15} of such alicged breach and afforded the
gthier party hersie a reasonable period sfler the gvmg of such notice to take corrective acton, If
Apphivable Law provides & time poriod winch must clapse before certam aotion can be taken, that time
pericd will be decmed 1o be reasomable for purposss of this paragraph., The notice of acceleration and
apportamity to cure given o Borrowss pursuant 1o Section 22 and the notice of sccsleration given to
Borrewer pursuant to Section 18 ghall be decmed fo satisfy the notice and opportunity o {ake corrceive
action provisions of this Section 20.

21, Haeardous Substances, Ax used in thiz Section 21: {8} "Hazardous Subsiances” are those
substances defined a3 toxic or hazardous subsiances, pollutants, oF wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or {oxic petrolgum products, toxic pesticides
and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radicactive materials;
(b} “Environmental Law"” means foderal laws and {aws of the jurisdiction whers the Property 18 located that
relate to health, safely or environmental proteciion; {©} "Enviconmendsl Clearup”™ wmoludes any respouss
action, remedial action, or removal action, a¢ defined in Environmental Law,; and {d) an "Envirenenental

Condition” means a coondition thal can cause, coninbute o, or otherwise frigesr an Environmentsl

]

ey,
Borrowsr shall not cause or porout the presencs, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anvthmg affecling the Property (&) that s i1 violation of any Envirommenial
Law, (bt which creates an Environmentsl Condition, or (¢} which, due 0 the presencs, use, or release of 2
Hazardous Subsiance, createg a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ot the Property of small guantities of
Hazardous Subsiances that ave geserally recognized 0 be appropriafe ¢ normal residenbal uses and o
mainienancs of the Property {including, bui not lnited to, hazardous subsiances in consmmer products),
Borrower shall prompily give Lender writien nofice of {8) any investigation, claim, demand, lawsuit
av other sction by any goveromental or regulatory agency or private parly mvolving the Froperly and any
Hazardous Substance or Envivonmesntal Law of which Borrower has achual knowledge, {8) any
Environunental Condition, nchuding but not lmited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Subsfance, and {¢) any condition casused by the prosence, use or releassg of a
Hazardous Substance which sdversely affects the value of the Property. If Borrower learns, or 15 notified
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by sty governmenial or regulatory authority, or any private party, that any removal or other remedishion
of any Hazardous Substance affecting {he Property is necessary, Borrower shall prompily take all necessary
remedial actions in sceordance with Environmenisl Law, Nothing hergin shall create any obligation on

Lender for sn Environroendal Cloamup.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenamt and agree ss follows:

23, Accelpration: Reomedies. Lender shall give nolice fo Borrower prior o acceleration
following Borrower's breach of sny covenant or agreement In this Security Instrument (But nof prior
to acceleration pnder Soction I8 unless Applicable Law provides etherwisel The notice shall speciiy:
{a} the defaull: {b) the sction reguired to cure the defanlt; {c} a dafe, not less than 3¢ days from the
date the notice iz given fo Berrower, by which ¢the default must be cured; and {d) that fsilure to care
the defankt on or befors the date specified in the notice may resull in acceleration of the sums seoured
by this Security Instrument and sale of the Property., The notice shall further inform Borrower of the
right to reinstate after acceloration and the right to bring 8 conrd sction o assert the pon-existence of
a defaull or sny other defense of Borrowser fo sceelorgtion sud sale, I¥ the defanlt is net cured on or
Before the date specificd in the notice, Lender af it option may requive immeoediate payment in foll of
sl surss seoured by this Security Instrumment without further demand snd may inveke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be enditled fo collect ali
expenses nourred i purseing the remedies provided o this Section 32, acluding, but not Hmited s,
regsonsbie sttorneys’ Yeos and costs of fitle evidencs,

If Lender invokes the power of sale, Lender shall give s copy of 3 nofice {o Borrower i the
manney provided fn Section 15, Lender shall publish the nofice of sale onee 3 week for fhree
consecutive weeky in 2 newspaper publivhed in SEELEY County,
Alsbams, snd thereupon shali sell the Property fo the highest bidder at public auction at the front
deor of the County Oourthouse of this County, Lender shall deliver fo the purchaser Lender's deed
conveving the Progerty. Lender or its designee may purchase {be Property af any sale. Barrower
covenanis and agrees that the proceeds of the sale shall be applied in the following order: {8} to all
expenses of the sale, including, but not Hmited to, reasenable sitorneys’ fees; (b} fo all sums secured
iy this Secuwrity Instrument; snd {¢) any excess to the person or persons legally entitled fo i

23. Release, Upon payment of all sums secured by this Seourity Insinument, Lender shall release this
Recurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ooly if the fee is paid to a third party for services rendered and the
charging of the {ee 15 perrartied under Applicabis Law,

24. Waivers, Rorrower waives all rights of homestead exemption in the Property and relinguishes all

vights of curfesy and dower in the Property.
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BY SIGNING BELOW, Borrower scoepts and aprees (o the torms and covenants contamed in this
Seourity Instrument snd m any Rider execuied by Borrower and recorded with it
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