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This mortgage is being re-recorded to correct the marital status of the mortgagors in

the original recorded in Instrument 20151001000343600 in Shelby County, Alabama.
| MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE
husband and wife,

THIS MORTGAGE dated Septémber 17, 2015, is made and executed between JACOB B SMITH and CAROLE ¢

SMITH; JOINT TENANT WITH RIGHT OF SURVIVORSHIP (referred to below as "Grantor") and IBERIABANK,
whose address is 613 Montgomery Hwy , Vestavia Hills, AL. 35216 (referred to helow as "Lender")

GHANT OF MORTGAGE. For valuable consideration, Grantor mortgages, gramts, bargains, sells and conveys 1o Lender all of Grantor's right
tilie, and interast in and o the {ollowing described real property, together with all existing or subsaquently arected or affixed buildingst
improvements and fixtures; all sasements, rights of way, and appurienances; alf water, water rights, watercourses and ditch rights (includind
stock in utilities with ditch or irigation rights); and ait other rights, royalties, and profits relating to the real property, including without limitation
afl minerals, o, gas, geothermal and shmilar malters, (the "Real Pmpar’ty") iocated in S%ELBY COU!\E}(, étme of Afabama:

ﬁgf@%XHIBIT "A”, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth

glg% 41&3! Property or its address is commonly known as 2029 HIGHLAND VILLAGE BEND, BIRMINGHAM, AL

REVOLVING LINE OQF CREDIT, This Mortgage secures the Indebtedness including, without limitation, a revolving fine of eredit, which obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credi Agreement. Such advances may be rade
repaid, and remade from time to time, subject to the limitation that fhe total outstanding halance owing at any ane time, not inchiding ﬂrzaﬁcé
charges on such balance at a fixed or variable rate or sum as provided in the Cradit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall not excead the Credit Limit as provided
in the Credit Agreement. It is the intention of Grantor and Lender that thls Morlgage secures the balance Wfatanding under the Credit

Agreement from time to time from 2ero up to the Credit Limit as provided i the Credit Agreement and any intermediate balance. The initial
advance under the terms of the Credit Agreement is to be applied toward the purchase of the Property, | |

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Froperty and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGHEEMENTS AND

OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE
ACCEPTED ON THE FOLLOWING TERMS: IS GIVEN AND

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Morigage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possession and use of the Properly shall be governed by
the following provisions:

FPosgession and Use. Uniit the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2}
use, operate or manage the Property; and (3) coliect the Rents from the Property. |

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necassary to presamve s vailue.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the periad of Grantor's ownership of
the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or Trom the Property; (2) Grantor has no knowledge of, or reason to beligve that there has
bean, except as previously disclosed 1o and acknowledged by Lender in wilting, (8) any breach or violation of any Environmaental Laws
{h)  any uge, generation, manulacture, storage, reatment, disposal, retease or ihreatened raleass of arly Hazardous Substance on l.iv}’i{'iﬁf‘
about or rom the Mroperly by any prior owners or cccupanis of tha Properly, or {¢} any actual or threatened itigation or ﬂfaim:z; of m;;
King Dy any person relating to such malters; and (3} Excapt as previously disclosed 1o and acknowladged by Lender in writing, (a) naither
{antor nor any fenant, contractorn, agent or other authorized usar of the Property shall use, ganeralg, manufacture, store, lrasnt 'z:tigpf}ge Oof
or release any Hazardous Substance on, under, about or from the Property; and (3} any such activity shatl be conducted in 1{I£"If"f1]“}ﬁa'{“lﬂﬁﬁ
with all appiicable federal, state, and local laws, regulations and ordinances, Inciuding without limitation all Environmentad Laws, Grantor
aulhorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expanse, as Lender may deem
apprapriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lenders purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or 1o any other
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person. The representalions and warranties contained herein are based on Grantor's due diligence in investigating the Properiy for
Hazardous Substances. Grantor hereby (1) releases and walves any future claims against Lender for Indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess
Lender against any and ail claims, losses, labilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or ihreatenad release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Granior. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive

the payment of the indebtedness and the satisfaction and reconveyance of the fien of this Morigage and shall not be affected by Lender's
acquisition of any interast in the Property, whether by foreclosurs or otherwiss,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comenit, penmil, or suffer any stripping of or waste on or {0
the Froperly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other

party the right 1o remove, any timber, minerals (including oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior
written consent,

Hemoval of improvements, Grantor shall not demolish or ramove any improvementis from the Real Property without Lender's prior written

consent. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satistactory to Lender fo
replace such improvements with improvements of at least equal value,

Lender's ﬁiqht to Enter. Leqder and Lender's agents and representatives may anter upen the Real Properiy at all reasonable Himes o attend
to Lender's interests and to inspect the Real Property for purposas of Grantor's compliance with the terms and conditions of this Morigags.

Compliance with Governmental Requirements, Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafler
in effect, of ail governmental authorities applicable 1o the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior 1o doing s¢ and $0 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest.

uty to Protect. Grantor agrees neither {0 abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those

acts set forth above in this section, which from the character and use of the Propenty are reasonably necessary to protect and preserve the
Property.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events pricr 10 delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Properly, and shall pay when due all ¢claims for work done on or for
services rendered or material turnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically

agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in the Right to Contast
paragrapn.

Hight to Contest, Grantor may withhold payment of any tax, assessmend, or claimm In connection with a gond faith dispude ovar the
obligation to pay, so long as Lender's interest in the Propertly is nol jeopardized. if a tlen arses or is fHod as a resull of HOMPEYTBNnt,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filad, within filteen (15) days after Grantor has notice of the tiling,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufticient comporate surely bond or other :a&mufﬁy
salistactory to Lender In an amount sufficient to discharge the lien plus any costs and attorneys' lees, or other charges thal could accrue
as a result of a foreclosure or sale under the lien. In any conlest, Grantor shall defend iiself and Lander and shall satisty any adverse

judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond tumished in
the conlest proceedings.

Evidence of Payment. Grantor shah upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shail

authorze the approptiate governmental official 1o deliver to Lender at any time a written stalement of the taxes and assessments against
the Property.

Notice of anstrmtian. ‘Granior shall notify Lender al least fifteen (15) days before any work is commenced, any services are furnished. or
any raterials are supptied to the Property, if any mechanic's lien, materialmen's Hien, or other lien could be asserted on account of the

WOTK, services, or maternials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Granior
can and will pay the cost of such improvements. |

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Mortgage:

Malntenance of Insurance. Grantor shall procure and maintain policies of five insurance with standard extended coverage endorsements on
a replacerment basis for the full inswable value covering all Improvaments on the Real Property in an amount sufficient to avoid application
of any eoinsurance clauge, and with a standard morigagee clause in favor of Lender. Pollcies shall be written by such insurance comparies
anct in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipuiation that coverage will not be cancellad or diminished without a minimum of ten (10) days' prior written notice to Lender
and not containing any disclaimer of the insurer's lability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properly be localed in an area designated by the Administrator of the Federal Emergency Management
Agency ags a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Inswance,  available, within 45 days after
notice is given by Lender that the Property is focated in a speclal flood hazard area, for the maximum amount of Grantor's credit lins and

the full unpaid principai balance of any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lendsr, and to maintain such insurance {or the term of the loan,

Application of Proceeds. Cirantor shall promptly notify Lender of any loss or damage Lo the Property. Lender may make proof of loss if
Girantor fails to do so within fifteen (18) days of the casually. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceads ol any insurance and apply the proceads to the reduction of the indebtednass, payment of any lien
affecting the Property, or the restoration and repair of the Property, if Lender elocts to apply the proceeds {o restoration and repair, Gramtor
shall repair or replace the damaged or destroyed Improvemernds in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Morigage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
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cominitted to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

pay accrued interest, and the remainder, if any, shall be applied to the principal halance of the indebtedness. If Lender holds any proceeads
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Gompliance with Existing Indebtedness. During the pordod in which any Exdsting Indebledness described baelow is in effect, compliance with
the msurance provisions contained In the instrument evidencing such Fxisting Indebledness shall constitule compliance with the insurance
provisions under this Morgage, to the extent compliance with the terms of this Morlgage would constiiule a duplication of insurance
requirement. It any proceeds fram the insurance become payable on loss, the provisions o this Marlgage for division of proceeds shall
apply anty to that portion of the proceads not payabie to the holder of the Exisling ndebtednass.

LENDER'S EXPENDITURES. I Grantor fails (A) 1o keep the Property free of all taxas, liens, security interasts, encumbrances, and other claims.
(£} to provide any required insurance on the Propery, (C} to make repairs to the Properly or (o comply with any obiigation 10 maintain Exisling
indeadness In good standing as required betow, then Lender may do 80, If any action or proceeding Is commenced that would materially
atfect Landeor's interests in the Properly, then Lender on Grantor's behali may, but Is not requived to, take any action that Lendor believes 1o be
dappropriate o protect Lender's inlerasts. All expenses incurred or paid by Lender for such purposes will then bear intarest at the mate chargedd
under the Gredit Agreement, or the maximum rale permittod by taw, whichevar is less, from the date incurred or paid by Lender to the date of
repaymaent by Grrantor. All such expenses will become a part of the Indebtedhess and, at Lender's option, will {A) be payable on demand; ()
be added (o the balance of the Credit Agreement and be apportfioned among and be pavahle with any instaliment paymenis to become due
during either (1) the {erm of any applicable insurance poficy, or {2} the remaining term of the Crodit Agreament; or {C) be troated as a
ballaon paymant which will be due and payable at the Credit Agreement's maturity.  The Morlgage alsa will secure payiment of these amounis.
The rights provided for in this paragraph shall be in addition o any other dghis or any remedies to which Lender iy be enlitfed on account of
any dalault.  Any such action by Lender shall not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise
wouid have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage:

Title. Grantor warrants that: (a) Grandor holds good and marketabls title of record to the Propery In fee simple, free and clear of all liens
and ancumbrances other than thoase sel farth in the Real Propery description or in the Existing Indebtedness section below or in any title
Instrance policy, title report, or tinal title opinion lssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
Grantor has the full dght, powaer, and autharity 10 execute andg doliver this Morlgage to Lender,

Defense of Title. Subject 10 The exception in the paragraph above, Grantor warrants and will forever defend the title {o the Property against
the lawfui claims of alf persons. In the event any action or proceeding is commaenced that questions Grantor's title or the inlarest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantor witl deliver, or cause to be delivered, to Lender such instruments as Lender may reguest from time 1o time to panmit such
participation, |

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. |

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effact until such time as Grantor's Indebiedness is paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerming Existing Indebtedness are a pat of this Monrgage:

Existing Lien, The lien of this Mortgage secwring the Indebledness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees 10 pay, or see-to the payment of, the Existing Indebledness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebledness, or any default under any securily documents for such indebiedness.

No Modification. Granior shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement

which hag priority over this Mortgage by which that agreement is modified, amended, axiended, or renewed without the prioe writien
consent of Lender, Grantor shall nelther request nor accept any future advances under any such security agreement without the prior
werifien consent of Landar,

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a part of this Mortgage:

Proceodings. It any proceaeding in condemnalion is flled, Girantor shall promptly notify Lendsr in writing, and Grantor shait promptly take
such steps as may be necessary to dalend the action and obtaln the award. Grantor may be the nominat party in such proceeding, but
L.ender snall be entitled {0 parlicipate In the proceeding and o be represeniad In the proceeding by counsel of its own choice, and Grantor

will deliver or cause to he delivered to Lender such instruments and documentation as may be requested by Lender from {ime to time to
paermit such participation,

Application of Net Proceeds. If all or any part ol the Proparly is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at lts election require that all or any portion of the net proceeds of the award be applied 1o
tha Indebtedness or tha rapair or rostoration of the Proparly. The netl proceeds of the award shall mean the award after payment of all
reasonabie costs, expenses, and altormeys' fees incurred by Lender in cennection with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxes,
{ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Lpon request by Lender, Grantar shall exacute such documents in addition to this Morigage and fake
whataver other action is requasted by Lender to perfect and continue Lender's flery on the Real Property. Grantor shall reimburse Lender for
all taxes, as described betow, together wilh all expenses Incurred n recording, perfecting or continuing this Mortgage, including without
imitation aill taxes, fees, documentary slamps, and othor charges for racording or rogistering this Mongage.

Taxes. The tollowing shall constitute taxes to which this section applies: (1} a specific tax upon this type of Mortgage or upon all or any
part of the indebledness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Credit Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
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Subsequent Taxes. [f any tax to which this section applies is enacted subsequent Lo the date of this Maortgage, this avent shall have the
same effect as an kvent of Defaull, and Lender may exercise any or all of ils available remedies for an Event of Defaull as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or {(2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Morgage: -

Security Agreement. This instrument shall constitute a Security Agreementm the exient any of the Properly constitules fixtures, and
Lendar shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest, Upon requesi by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lendor's
security interest in the Personal Property. n addition to recording ihis Mortgage o the real property records, Lendor may, at any time and
without further authorization from Grantor, file executed counterparts, coples or reproductions of this Martgage as a financing statement.
Grantor shall relmburse Lender for all expenses incurred in partecting or continuing this security interest, Upon defaull, Grantor shall niof
remave, sever or detach the Personal Propenty from the Properly. Upon defaull, Grantor shall assemblo any Fersonal Property not affixad
to the Property in a manner and at a place reasonably convenient to Grantor and Lender and malke it avaiiable o Lender within three (3)
days after receipt of written demand from Lender to the extent permilied by applicable law,

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured parly) from which information concermning the security interest

granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mortigage. * |

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time o {ime, upon request of Lender, Grantor will make, exegcute and deliver, or will cause to
be made, executed or delivared, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, rafiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing staiements, continuation statermnents, instruments of further agssurance,
ceriificates, and other docurnents as may, in the sole opinion of Lerder, be necessary or desivable in order 1o eifectuale, complete, partact,
continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Mortgage, and the Relaled Doguments, and (2) the
hens and securily interests crealed by this Mortgage on the Froperty, whaether now ownad or hereafler acquired by Grantor,  Unless
prohibited by faw or Lender agrees 1o the contrary in writing, Grantor shall reimburse Lender for all cosls and expenses incurrad In
connection with the matlers referred 10 in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense.  For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the

purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account by notifying Lender as provided in the
Credit Agreement, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver {o
Girantor a suitable satisfaction of this Mortgage and suitable statements of termination of any tinancing statement on file evidencing Lender's

security interest in the Rents and the Personal Property, Grantor will pay, if permited by applicable faw, any reasonabie termination iee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Martgage if any of the following happen: (A} Grantor commits fraud or makes a
material misrepresentation at any time in connection with the Credit Agreement. This can include, for gxample, a ialse statement about
Grantor's incomae, assets, liabilities, or any other aspecis of Grantor's financial condition. (B) Grantor does not meel the repaymont terms of
the Credit Agreement. (C) Grantor's action of inaction adversely affects the collateral or Lender's fights In the coliaterat, This can ingtude, for
example, failure 1o maintain required insurance, waste or destructive use of the dwelling, faflure to pay taxes, dealh of alf persons liable on the

account, transter of title or sale of the dwelling, creation of a senior fien on the dwelling without Lenders permission, fareclosura Dy tha holder
ol another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any ather rights or remedies provided by law:;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediaiely
due and payable, including any prepayment penaity that Grantor would be required to pay.

JCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rghts and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Froperty and collect the Renis, including
amounis past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 10 Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atforney-in-fact to endorse instruments received in payment
thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in

response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of alf or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The recaiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property
exceeds {he Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Froperty.

Nonjudicial Sale. Lender will be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a dascription of the Property to be sold, by publication once a week for three (3)
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successive weeks in some newspaper published in the county or counties i which the Raal Proparty to be sold is located, 1o sell the
Properly (or such part or parts thereof as Lendor may from time o fime elect to sedl) i frond of the front or main door of the caurthousa of
the county in which the Property 10 be sold, or a substantial and material pad thereol, is located, al public outery, 1o the highest bidder for
cagsh., I there s Heal Properly 1o be sold under this Morlgage in more than ona county, pubtieation shall be made in all countles whaere U
Heal Property (o be sold is focated. I no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published i a newspaper publishad In an adipining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 aum. and 4:00 par, on the day designated jor the exercise of the power of sale under this Mortgage. Lender may bid at
any sate had under the terms of this Morgage and may purchase the Property if the hignest bidder therefore. Grantor hereby walves any
and all rights to bave the Propatty marshalled.  In exercising Lender's rights and remedies, Lender will be free to sell all or any part of the
Property together or separately, in one sale of by separate sales.

Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebiedness due
to Lender after application of all amounis received from. the exercise of the rights provided in this section.

Tenancy at Suiferance. If Grantor remains in possession of the Properly after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender ar the

purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2) vacate the
Property ilnmediaiely upon the demand of Lender. |

Other Bemedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit Agreement or available at taw or in
equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Froperty marshaliad.

In exercising s rights and remedies, Lender shall be free 1o sall all or any part of the Hroperty together or separately, in one sale or by
separate sales, Lender shall be entitied to bid at any public sale on all or any portion of the Properny,

Notice of Sale. Lender will give Granlor reasonable notice of the time and place of any public sale of the Personal Property or.of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonabla notice shall mean notice

given at least ten (10} days belore the time of the sale or disposition. Any sale of the Personal Froperty may be made in conjunction with
any sale of the Heal Property.

Election of Remedles, Al of Lender's rights and remedies will be cumulative and may be exercised alone or together. An election by
Lender to chaose any one ramedy will not bar Lender from uging any other remedy. If Lender decides to spend money or to perform any of
Grantor's obligations under this Mortgage, after Crantor’s fallure to do so, that decision by Lendar will not affect Lender's right 1o declare
Grantor in default and 10 axercise Lender's ramedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendey shall be entitied to
recover such sum as the courl may adjudge reasonable as attoreys' fees at trial and upon any appeal, Whether or not any court action is
involved, and o the extent not prohibited by law, all reasonable sxpenses Lender incurs that in Lender's opinion are necessary at any time
Hor the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
derest al the Credit Agraoment rate fram the date of the expenditure until repaid. Expenses covered by this paragraph include, without
mitation, however subject to any fimits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is
a lawsuil, moluding attomeys' fees and expenses for bankruptey proceedings {including efforts to modify or vacate any automatic stay or
ijunction), appeals, and any anticipated post-judgment collection services, the cost of sgarching records, obtaining title reports (including
loteclosure reports), surveyors' raports, and appraisal fees and title insurance, to the extent permitted by applicable taw. Grantor also will
pay any court cosis, in addition to all other sums provided by law., -

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defaull and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by teietacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or
registered mail postage prepald, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices of foreciosure from
the holder of any lien which has priority over this Mortgage shalt be sent to Lender's addrass, as shown near the boaginning of this Morgagee,
Any person may change his or her address for notices under this Morigage by giving formal written notice to the other PRISON OF pe:-r%ahﬁ,
speciiying that the purpose of the notice is (0 change the parson's addrass, For notice purposes, Grantor agrees {0 kesp Londer informed at gl
timas of Grantor's current address.  Unless otherwise provided or required by law, if there is more than ona Gramtor, arty notice given by Lender
ta any Grantor 1s deemed 10 be nolice given to all Grantors, It will be Grantor's responsibifity to tell the others of the notice fram Lendar.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. What is wrllten in this Mortgage and In the Helaled Documents is Grantor's entire agreement with Lender concerning the

malters covared by this Morgage. To be effeclive, any change or amendment to this Mortgage must be in writing and must be signed byy
whoaver will be hound or obligated by the change or amendmaent,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed hy federal law applicable to Lender and, to the extent not preempled by federal iaw, the

iaws of the Giate of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Alabama.

Joint and Several Liability. Al obligations of Grantor under this Morigage shali be joint and several, and all references to Grantar shall mean
each and every Grantor. This means that each Grantor signing below is responsible for all obtigations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Morgage unless Lender does so in
writing. The fact that Lender delays or omiis to exercise any rght will not mean that Lender has given up that vight, If Lender goes agree
in writing 1o give up one of Lender's righis, that does nol mean Grantor will not have o comply with the other provisions of this Mﬂfi{]i:"igfiin
Grantor also understands that if Lender does consent 10 a request, thatl does nol mean that Grantor will not have 1o gel Lender's consent
again if the situation happens again. Grantor further understands that just because Lendar consents (0 one or more of Grantor's redpiests,
that does not mean Lender will be required to consent to any of Girantors fulure requests.  Crantor walves praseontrnent, demand for
payment, protest, and notice of dishonor. |

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by idself will not mean that

e
a I ! l l i! B ! l l a?/ ) r Ff -'r
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the rest of ‘Ihif::i Mortgage will not be valid or enforced. Therefore, a court will enforce the rost of the provisions of this Morlgage even if a
provision of this Mortgage may be found to be Invalld or unentorceable.

Merger. There shall be no marger of the interest or estale created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender. |

successors and Assigns. Subject to any limitations stated in this Mortgage on transter of Grantors inlerest, this Mortgage shall be Cinaing
upon and inure {o the benefit of the parties, thelr successors and assigns. ownership of the Property becomes vestad in a ';}:armn other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under he Indebtedness. |

Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
Of Alabama as to all Indebtedness secured by this Mortgage. |

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:

Earrqwer* The word "Borrower” means JACOB B SMITH and CAROLE C SMITH and includes all co-signers and co-makers signing the
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 17, 2015, with credit limit of
$231,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,

and substitutions for the promissory note or agreement. The maturity date of this Mortaage is September 17 2045
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. M P 2045, NOTICE TO

Environmental Laws., The words “Envirorymental Laws” mean any and all state, faderal and local stalules, regulations and ordinances
vetaling O the protection of human health or the envirornment, inciuding without limitation the Comprehensive Environmental Response
Cormpensalion, and Liability Act of 1980, as amendad, 42 1.5.C. Section 96801, et seq. ("CERCLA"), the Superfund Amendmenis and
Reauthorization Act of 1886, Pub. L. No. 99-499 {("SARA™, the Hazardous Materials Transportation Act, 40 U.8.C, Section 1801, et seq

the Hesource Uonsarvalion and Recovary Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws. (ules. or
regulations adopted pursuant thereto. | |

BEvent of Defaull. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the evenls of default
section of this Morigage.

Eﬂxi..;ting Indebtedness, The words "Existing Indebtedness" mean the indebledness described in the existing Liens provision of this
ortgage.

Grantor. The word "Grantor” means JACOB B SMITH and CAROLE C SMITH.

Hazardous Substances. The words "Hazardous Subslances" moean materials that, because of their quantity, concentration oy physical
chemical or infectious characleristics, may cause or poso & prasent or potential hazard 1o human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, trangported or olhomwise handled. The words "Hazardous
Subslances” are used in thelr very broades! sense and Indlude without limitation any and all hazardous or toxic substances, materials or

waste as definec by or listed under the Environmental Laws. The term "Hazardous Substances” also inciudes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos,

Improvements, T'f’,e, word “Ifrjprc}vements“ means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real FProperty, facilities, additions, replacements and other construction on the Real Propetiy,

idebledness. The word "indebtedness” means all principal, interest, and othar AMOUNts, Cosls and expanses pavable under the Credit

Agreement or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of anel substitutions for the

Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Cranlor's obligations or expenses

ii;fjuirf@-ﬁi by Lender 10 enforce Grantor's obligations under this Mortgage, logether with inlerest on such amourits as provided in this
loricage.

Lender., The wc}rd‘ ‘Lender” means IBERIABANK, its successors and assigns. The words “successors or ASSIgNsS” mean any person or
company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Parsonat F*r_?m:rty. The words "Personal Propeny” mean all eoquipment, lixtures, and other aticles of personal propearty naw or hereafler
ovenad by Grantor, and now or herealter altached oo affixed to the Real Property; together with all accessions, parts, and additions to, all
teplacemants of, and all &;‘ileﬂ.{iiLtiiﬁ}l‘ifﬁ for, any of such property; and togethar with all proceeds (including without timitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Froperty,

Properly. The word "Property” means collectively the Real Property and the Fersonal Property.

Heal Property, The words "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Helated Documents.‘ The words "Retated Documents” mean all promissory notes, credit agreements, loan agreements, environmenta
agreements, guaranties, secuiity agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from -

the Property.
A O
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORE’JING TO LAW.

GRANTQR:
e ASeal) e B0
N A ettt RS SR A ettt - e ———— . R S o

This Mortgage prepared by

Name: JJAMES, Consumer Loan Doc Rep

Address: 613 Montgomery Hwy

City, State, ZIP: Vestavia Hills, AL 35216

INDIVIDUAL ACKNOWLEDGMENT -
STATE OF Alaba,mgw .................................... o )

) S8

countY OF Jefferson = e | )

|, the undersigned authorlty, a Notary Public in and for sald county in sald state, hereby certify that JACOB B SMITH and CAROLE C SMITH,
JOINT TENANT WITH RIGHT OF SURVIVORSHIP, whose names ae: signed to the foregoing instrument, and who are known to me,

acknowledged before me on this day that, being Informed of ’ma Gﬁ}ﬁiﬂﬁfﬁfﬂf saimmmqaga ihey executed the same voluntarily on the day the

same bears dale, W Y L .
L A i N
"11.,;'
> i e, . B
Given under my hand and official seal this 17 th {iay m’ Sf*;gvltg;gm ber— e L2015
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Lot 10 according to the 2™ Amendment to the Amended Map of A Single Family Residential Subdivision The Village at Highland
Lakes, Sector One, an Eddieman Community, as recorded in Map Book 38, Page 24 A, B, C, D & E, in the Probate Office of Shelby

County, Alabama.

Together with nonexciusive easement to use the private roadways, Common areas all as more particularly described in the
Declaration of Easements and Master Protective Covenants for The Village at Highland Lakes, a Residential Subdivision, recorded in
Instrument #20060421000186650 in the Probate Office of Shelby County, Alabama,, and the Declaration of Covenants, Conditions
and Restrictions for The Village at Highland Lakes, a Residential Subdivision, Sector One, recorded as Instrument
#20060421000186670, in the Probate Office of Shelby County, Alabama {which, together with all amendments thereto, is
hereinafter collectively referred to as, the “Declaration”).

Subject to:

1. Taxes for the year 2015 and subsequent years,;

2. Easement(s), buillding line{s} and restriction{s} as shown on recarded map;

3. No further subdivision of any parcel as shown per recorded map;

4. Restrictions as recorded in instrument 20041202000659280 and amended in Instrument 20060524000244730 in the Probate Office of
Shelby County, Alabama;

5. Easement to Alabama Power Company as recorded in Instrument 20060630000314830, instrument 20060630000315260, Instrument
20060630000315270 and Instrument 20080401000130220 in the Probate Office of Shelby County, Alabama.

6. Easement to BellSouth Telecommunications as recorded in instrument 20050803000394300 in the Probate Office of Shelby County,
Alabama;

7. Grant of Land Easement with Restrictive Covenants as recorded in Instrument 20061212000601650, {nstrument 20060828000422180,
nstrument 20071108000516450, in the Probate Office of Shelby County, Alabama;

8. Declaration of Covenants, Conditions and Restrictions for The Village at Highland Lakes, a Residential Subdivision, Sector One, recorded in
nstrument 20060421000186670 and amended in Instrument 20060712000335740, in the Probate Office of Shelby County, Alabama.

9. Declaration of Easement and Master Protective Covenants for the Village at Highland takes as recorded in Instrument
200604210000186650 in the Probate Otfice or Shelby County, Alabama;

10. Articles of incorporation of Highland Village Residential Association as recorded in Instrument 20060314000120380 in the Probate Office
of Shelby County, Alabama and re-recorded in Instrument LR200605, Page 6696 in the Prohate Office of Jefferson County, Alabama;

11. Mineral and mining Rights including but not limited to, title to all minerals within an underlying the premises, together with all oif and
mineral rights and other rights, privileges and immunities relating thereto, together with any release of lability for injury or damage to
persons or property as a result of the exercise of such rights as recorded in Deed Book 81, Page 417 in the Probate Office of Shelby
County, Alabama,

12. Right of Way to Sheiby County, Alabama as recorded indeed Book 196, Pages 237, 248, and 254 and tnstrument 1992-15747 and
fnstrument 1992-24264 in the Probate Office of Shelby County, Afabama;

13. Right of Way to Alabama Power Company as recorded in Deed Book 247, Page 905, Deed Book 139, Page 569 and Deed Book 134, Page
411 in the Probate Office of Shelby County, Alabama;

14, Right of way as recorded in Sheiby Real 103, Page 844 and Map Book 3, Page 148 in the Probate Office of Shelby County, Alabama:

15. Easement for Ingress/Egress recorded in Deed Book 321, Page 812 in the Probate Office of Shelby County, Alabama;

16. Articles of Incorporation of The Village at Highland Lakes Improvement District as recorded as Instrument 20051209000637840 and the
Notice of Final Assessment of Real Property as recerded in Instrument 20051213000644260 in the Probate Office of Shelby County,
Alabama;

17. Reservations, limitations, conditions and release of damages as recorded in Instrument 20051229000667950 in the Prohate Office of

| Shethy County, Alabama;

18, Memorandum of Sewer Service Agreement regarding The Village at Highland Lakes as recorded in instrument 20121107000427760, in
the Probate Office of Shelby County, Alabama;

19. Grant of Land tasement with Restrictive Covenants to Alabama Power Company recorded in Instrument 20060828000422150 in the

Probate Office of Shelby County, Alabama.

Filed and Recorded
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