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ALL QR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED,

PURCHASE MONEY
Mortgage
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LEFINITIONS

Words used 1n mulitple sectiong of this document are defined helow and other words are defined in Seotions 3,
10, 18, 17, 19 and 21, Cerinin roles regarding the usage of words used in this document ave aleo provided fn

Section 15.
(A) TSecurity Instrumest” moeans this document, which iz dated JBNIBEY 13, 2016 , together with

ali Biders {0 this document.

{8} “Bm*mmar 15

Borrower 18 the mortgagor under this Sceurity Instrumsnt

{C) "MERSY is Mﬁrtgagﬁ Electronic Registration Systems, Inc. MERS s a separate corporation that is acting
seigly as 2 nomines for Lender and Lender’ s successors and assigns, MERS iz the moripagee under this
Securiy Dustrument. MEES 15 organtzed and existing under the laws of Delaware, aud has an address

and tﬁiﬁ%}hi}ﬂﬁ munber of P.O, Box 20026, Fhai, MI 48501-2029¢, tel. (B88) 679.MMERS,
1) “Lﬁnﬁ&sr** 1§

Lender 15 g QURFURRTIE
orgamrzed and existing under the laws of THE STATE OF TEXAR

ender s address i

£652 PINECREST DRIVE, SUTTE 200, PLAND, T% 75034
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(£} "Mete” meoans the promissory aote signed by Borrower and dated JBMURRY 13, 201§ The Mok
staies that Borrower owes Lender -

THO HINDRED BIX THSAND OFF HINERED NINETY SIX & BOS100

Dollars (U8, 3 206,156, 00 i plus inferest, Borrower has promised o pay this debt in regular
Periodic Paymenis and to pay the debt in {81! not later than FRERIRRY 01, 2046 .

{¥} "Progerty” means the property that i3 desoribed below under the heading "Transfer of Righis in the
Property.”

(§s3 "Loan' mesns the debt evidonced by the Mote, plug inferest, and ate charges due under the Note, and all
sams due under this Securily Instrument, plus interest,

() "Riders” means all Riderg 1o this Security Instrument thet are executed by Borrower. The following
Riders arg 0 be exocuied by Borrower {cheok box ag spplicsblelh

.-------.l

L Adjustable Rate Rider i Condonvnium Rider et Planaed Vait Development Rider

Lk B R

Lt Rebabilitation Loan Rider
L (iher [Spectfy] *
;'fi:inf"

{f} "Applicable Law" means ali conirolling applicable federal, state and local simtntes, regulaiions,
ordinatices snd adoumnstrative mles sand orders (that have the effect of law) ag weall a5 2l applicable final,
non-appeaiable judicial opmions,

{J) "Communily Assogiation Dhxes, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc mmposed on Borrower or the Properly by 3 condominium association, homeowners
BSsocIation or sinular organization.

(R “Hlectromie Funds Dransfer” means any trausfor of fmds, other than 3 transsction originated by check,
draff, or sinuilar paper mstrumend, which is inmitisted through sn electronic ferminal, telephonic
wnstrinent, computer, of magnedic fape 5o a8 to order, instruet, or authorize g financial nstitution o
delit or credit an sceount. Such form includes, but is not limited to, poind-ofsale transfers, automated
teller machwme fransactions, transfors initiated by telephone, wire tansfers, and sutomated clearmghouse
fransisrs.

(L3 “Escrew Hemg” meoans those tteme that are desoribed m Section 3.

{M} "Riigcellaneouns Proceeds” means any compongation, sefflement, award of damages, or procesds paid by
gny third party {other than imsuranes proceeds paid under the coverages deseribed in Section 3 for: ()
damage o, or destruction of, the Property; {1} condempation or other taking of all or any part of the
Property; (311} conveyance m len of conderanaiion; or {3vi misrepresentations of, or omissions as to, the
value andior condilion of the Property.

(N} “Morigage Ingurance” means insyranes protecting Lender agamst the nonpsyment of, or defanlt on, the
Loas.

() “Periodic Payment” means the regularly scheduled amourd due for (8) privcipal and interest under the
Note, plus {11} any amounts under Seetion 3 of this Security Instrument.
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(3 "RESPAY roeans the Heal Estale Settioment Procedures Act {12 WS, Sechion 2001 of seq. ) and ds
npdemeniing reguiation, Regulstion X {12 C.F. R Part 1024}, as they ruight be amended from e 10
fime, or amy additionad or successor legislation or regulafion that governs the same subjost matior. As
used M this Securidy Instruroent, "RESPAY refers to all requirements and restriotions that are snposed In
regard t0 2 "fodorally related moritgage loan® even i the Loan does not gualify as a "federslly related

mortgace oan” under RESPA.
{3} "Seooretzry” means the Secratary of the United Siatee Department of Hoosiag and Urban Development or
hig designee.

(R} "Successor in Interest of Borrower” meang any parly that has taken fitle §o the Property, whether or not
that party Bas ageuraed Borrower' s obligations under the Note andfor this Securnity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Iustrumment securcs to Londor: (33 the repavment of the Loan, and all renewale, sxicngions and
moddications of the Note; snd (4 the performance of Borrower's covenanis and agrocmenis under this
Security lostrommernd and e Note, For this purpose, Borrower irrevocsbly morigapes, granis and conveys o
MEES {zolely 35 nominee for Lender and Lender's successors and assigns) and o the supcessors snd assigng of

MERS, with power of sale,  the followmyg  described property  located 1 the Counly  of

SHELEY

{Name of Recording Jurisdiction)
LT 37, AO00RDTNG TO THE SURVEY OF HEATIER RIDGE, A8 REdosEn
17, m &4 A THE FROEATE FFICE OF SEHELRY WY, Alanaes

The procesas of this ioan have Desn applied on the purchase price of the herein described proparty.

Parcel I3 Mumber:

3 3-Bmd 33000083 (128
which currently hae the addregs of
104 HERTIFR RINGE IR (Street)
PR HBM _ (City}, Alabama 3514 (Zip Code)
{"Property Address”):

TOGETHER WITH all the wnprovements now of hereafler erected ou the property, and all caser
sppuricnances, and fxtures now or horcafier a part of the property. ARl replacements and additiong ¢hall also
be covered by flus Security Instrument. Al of the foregoing iz refurred to i this Seourity Instrumient as the
"Property.” Bortower understands and agrees that MERS holds only legal title {o the interesis gramied by

Rents,
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Borrovwer w this Scourdy Instrument, bud, if necessary to comply with law or custom, MERS {as nomines for
Londer and Lender's snccessors and assigns) has the nght: {0 exercise aay or all of those nterests, fachnding,
but not hoated to, the right fo foreclose and gell the Property; and {o fake any action reguwved of Lender
inclugimg, but not hmmed fo, releasing and cancoling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right
o grant and convey the Property and that the Property Is unenowmbered, oxoept for cnoumbrances of rocord.
Borrower warrands and will defond generslly the tifle o the Property againgt all claims and demands, subject

o any encumbrances of record,

THIS SECURITY INSTRUMENT combmes umiform covenants for national use and son-ungform covenanis
with finated variations by furisdiction to constituie a ymionm seourily instrument covering real propesty.

LINEFORM COVENANTS. Borrowser and Lender covenant and agree a3 follows:

1. Fayment of Pringipal, interest, Escrow tems, and Lale Chargss. Borrower shall pay when dus
the principsl of, and interest on, the debt svidenced by the Note and late charges duc under the Note.
Borrower shall aiso pay {unds for Bscerow Hems pursuant to Section 3. Payvments due under the Note and
this Secnnty Instroraent shall be made m ULS, currency., However, if any check or other mstrument
recatved by Leonder a5 payment under the Note or this Securidy [nstrument is refurned to Leoder nopaid,
Lender maay require hat any or all subgeguent payments due under the Nole and this Scourity Ingfrumend
be made in one or more of the following Torms, as selected by Lender: {8) cash; (b)) money order; (¢}
cerfiiied check, bank check, treasurer’s chieck or eashier's check, provided any such check is draws vupon
an nstulion Whose depesits ars insured by a faderal agency, mstruanentatity, or enhily; or {d} Elecironio

Funds Transier.

Pavments are deemed roceived by Lender when received at the loeation designated in the Noide or at such
othier localion as may be designated by Lender in accordance with the notice provisions i Scetion 14,
Lender may refurn any payment or pariial payment if the payment or partial pavments are msufficient to
tring the Loan currend. Lender may accept any paviment or pariial payment insufficient o bring the Loan
currant, without watver of any righis hereunder or prejudice v e rights 0 refuse such payinent or
parial payments in the fulure, but Lender is not obligated io apply such payments at the fime such
payments are accepied. I cach Periodic Payment is applicd a8 of iy scheduled due date, then Lender
need uot pay wnierest on uvnappied funds. Lender may hold such unapplied funds undil Borrowsr makes
payvinent o bring the Loan current, If Borrower does nol do so within a reasonable period of fne,
Lender shall either apply such funds or refura them o Borrower., H not applied carbicr, such funds will
be applied io the outstanding principal balance under the Note mmmediately prior 1o foreclosure. No
oifset or claim which Borrower nught bave now or m the future against Lendey shisll religve Borrower
from making pavioents due under the Note and thig Securtty Instrument or perfonming the covenants and

agreoments secured by this Scourity Instrumend.

2. Appication of Paymenis or Procseds. Except as expressly siated otherwise in this Securily
Instrurnent or the Note, all pavments sceepted and applicd by Lender shall be applicd v the followmg

arder of prionty:
Firsl, o foe Morigage Insurance premiums o De paxd by Lender 0 the Secrefary or the monthly
charge by the Soorctary nstead of the monthly mortgage INsurance preminms;
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Recond, i any taxes, special assessments, leaschold payments or ground rents, and fire, flood snd
other hazard nsurancs premmume, a8 requived;

Third, to mierest due under the Note:
Fourth, to amortization of the principal of the Note: and,
Fiith, to iste charges due under the Note,

Any appication of payments, insorance proceeds, or Miscellaneous Proceeds fo principal dus under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Perlodic Payments are due under
the Note, until the Note 1 paid in full, a sum {the "Funds™) to provide for payment of arnounts dus for:
{a} taxes and assessments and other ifoxns which can attain priority over this Sscurity Instrument 23 1 Hen
or encumbrance on the Property: (b} leaschold pavments or ground rents on the Property, if any: {©)
premmums for any and all insurance required by Lender under Section §; and {d) Mortgage Insurance
premiume to be paid by Lender fo the Secrotary or the monthly charge by the Seeretary instead of the
monthly Mortgage Insuranee premiums. These items ave called “Fsorow Hems. ™ At originstion or at BNY
e during the term of the Loan, Lender may require that Community Asscoiation Dues, Fess, and
Assessments, if any, be escrowsd by Borrower, and such dues, foes and asscssments shall be an Escrow
Hem, Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Hteme unless Lender waives Borrower's obligation fo
pay the Fundg for sny or all Escrow Items. Lender may waive Borrower's obligstion to pav to Lender
Punds for any or all Escrow liems at any time. Any such walver may only be in writing. In the event of
such waiver, Bowrower shall pay divectly, when and where pavable, the amounts due for 3Ny LE8CrOWw
ftems for which payement of Funds has been waived by Lender and, if Lender requites, shall furnish o
Lender receipts svidencing suck payment within such time period as Lender may reguire. Rosrower's
ebligaion to make sich paymoents and to provide reccipte shall fr all puwrposes be deemed to be 2
covenant and agreement contained o this Security Instrument, as the phrase "covenant and agmemmt” IS
wsed 1 Sechon 9. IF Borrower &5 oblipated to pay Escrow Hems directly, pursuant fo g walver, and
dorrower faiis © pay the amount due for an Escrow Hem, Lender may excrcise #g rights usder Section 9
and pay such amount and Borrower shall then be obligated under Section § to repsy to Lender any such
apount. Lendor may revoke the watver as to any or all Esorow lems at sny time by a notice given in
accordagce with Section 14 and, upon such revocation, Rorrowser shall pay o Lender all Funds, and in

such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amouat {8) suifficient to permnt Lender o apply
e Fongds at the time specified under RESPA, and (b) not (0 exceed the maximum amount 3 lender can
require wder RESFA. Lender shall egtimate the amoust of Funds due on the basis of current data and
reasonable eshmates of sxpenditures of future Bscorow liers or otherwise in acoordance with Applicabie

Law,.

The Funds shall be held in an institation whose deposits are insured by a federal agency, msirmeniality,

or enlity {including Lender, if Lender is an institution whose deposils are so insured) or n any Federal
Home Loan Bank. Lender shall apply the Punds 1o pay the Escrow fiems no ater than the time specified
under RESPA. Lender shall not charge Borrower for holding snd applying the Funds, anuslly snabyzing
the escrow account, or verifving the Escrow Itoms, uniess Lender peys Borrower interest on the Fundg
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aud Applhicable Law permits Lender to raake such 8 charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inforest of satnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shail be paid on the Funds, Lender shall give to Borrowsr, without charge, an annual accounting of the

Funds as reguired by RESPA,

if there 15 8 surplus of Funds held in escrow, as defined under RESPA, Lender shall scoount to Borrower
for the cxeess funds in accordauce with RESPA, If there ia s ghortage of Funds held in CSCIOW, a8
defined under RESPA, Lender shall notify Borrowesr as veguired by RESPA, and Borrower shall pay fo
Lenger the amount necessary to make up the shortage in acoordance with BESPA, but in no more than 17
monthly payroents. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary ko
mase up the deficiency in sccordance with RESPA, but in no more than 12 monthly paymenis.

nptly refind o

Upon payment @ full of all sums secured by this Security Instrument, Lender shall PIOE
Borrower any Punds held by Lender.

4. GCharges; Liens. Borrower shall pay all taxes, assesyments, charges, Hoes, and impositions attvibutable
to the Froperty which can altain priovdty over this Security Instrument, leaschold paymenis or ground
rends on the Property, if sny, and Community Association Des, Fees, and Assessments, if sny. To the
extent that these items are Bscrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prormptly discharge any lien which has priority over this Security Iastrimment unless
Borrowser: {2} agrees in wriling to the pavment of the obiigation secured by the Hen in 2 munner
acceptavie o Lender, but only so long as Borrower is performing such agreetnant; (b} contests the len in
good faith by, or defends against enforcement of the Hen in, legal proceedings which io Lender’s opinion
operate o prevent the enforeement of the Hen while those proceedings are pending, bul ondy until such
proceedings are eoncluded; or {¢) secures from the holder of the Hen an agreement satikfactory to Lender
subordiaating the lion to this Security Instrument. ¥ Lender determines that any part of the Property is
suiject o 2 lien which can attain priocity over this Security Instruraont, Lender may give Borrower 3
notice identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the fien or take one or more of the actions set forth above in this Section 4.

3, Property Insurance., Borrower shall xeep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended soverage,” and any
otter hazards including, but not lmited to, earthquakes and floods, for which Lender TEQUITes INSuranee.
Tuis msurance shall be maintained in the amounts {including deductible tevels) and for the periods that
Lender requives, What Lender requires pursnant to the precedin g serttenices can change durmyg the form of
the Loan. Tho insurance carrier providing the msuwrance shall be chosen by Borrower subject {o Lender's
right 1o disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
requite Borrewer 0 pay, in connection with this Loan, either: {8) = one-time charge for flood zone
deternunation, certification and iracking services; or () & one-time charge for flood zone determination
and certification services and subsequent charges each time remapmngs or similar changes sccur which
reasonably mught affect such determination or certification. Rorrower shall siso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agensy I conncction with the
reviow of any flood zone determination resudting from an objsciion by Borrower,
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I Borrower fads to maintain any of the coverages described above, Lender mav obialn insurance
coverage, gt Lender's option and Borrower's expense. Lender is vnder no obligation 1o purchase any
particudar type or amount of coverags. Therefore, such coverage shall cover Lender, but might or nught
not proftect Borrower, Borrower's equity m the Property, or the confents of the Property, sgainst any
risk, havard or Hability and might provide greater or lesser coverage than was previously in effeet

Borrower acknowicdges that the cost of the insurance coverage so obtained might significantly exceed the
cost of wswrance thet Borrower could have oblained. Any amounts dishursed by Lender under this
soction § shall becorse sdditional debt of Borrower secured by this Security Instrument, These amounts

shall bear mderest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowsr requesting payment,

All msurance policies required by Londer and renewsis of such policies shall be subject to Lender's right
to Qisapprove such pelicies, shall include s siandard morigage clause, snd shall name Lender ag
morigagee and/or as an addiional loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and

rencwal notices. ¥ Borrower obiains apy form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall fnclade 2 standard mortgage clause and

shall name Lender as mortgagse ane:if or as an additional loss paves.

in the cvent of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender may
make prood of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceds, whether or not the underlving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secursly ¢ not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds watll Lender hes had su opportunily o inspect such Property o snsure
the work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a8 the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such inswrance proceeds, Lender shall not be reguired to DAY
SOrrower Ay iaterest or carnings on such proceeds. Fees for public sdiusters, or other third parties,
retained by Borrower shall not be paid out of the insarance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's seeurity would be
tessened, the inswrance proceeds shall be applicd to the sums secured by this Security Justrument,

whother or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
appiied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and sattle any available {nsurance claim
and related matiers, If Borrower does not respond within 30 davs o 2 notice from Lender that the
meurance carner bas offered to settle g claim, thes Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In cither event, or if Lender acquires the Property mnder
section 24 or otherwise, Borrower hereby sssigns o Lender {a) Borrower's rights io ARy IMSUEnce
procesds o an amount not o exoeed the amoynts vopaid uuder the Note or this Security Instrusnent, and
(b} any other of Borrower's rights {other than the right to anv refund of wnearned premunms pawd by
Borrower) under all insurance policies covering the Property, iusofar as such rights are applicabls o the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Froperty
or (o pay amounts unpaid under the Note or thizs Security Instrument, whether or not then due.

SN
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&, Uccupancy. Borrower shall occupy, ostablish, and use the Property ag Borrower's principal residenee
within 60 days afer the exeowtion of s Security Tnstroment and shall continue to sceupy the Property
ag Borrower's pringipal residence for at least ome year sfier the date of ocoupancy, umlsss Lender
determnnes that this regurement shall cause undue hardship for the Bomower or unless exienuating
gircumnsisness exist which are bovond Borrower's condrol,

¢. Pressrvation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage of unpar he Property, allow the Property fo deleriorate or comnui waste on fhe
Property. Borrower shall maintam the Property in order to prevend the Property from deteriorsting or
decreasing in value due 10 itg condition. Undess ¥ i¢ dotermined pursuant o Section § that repair or
restoration 1§ not economically feasible, Borrower shall promptly regair the Property if damaged to avoid
further deterioratinn oy damage, I lfosurance or condemmation procscds are paid in conneclion with
damage o the Property, Borrower shall be responsible for repairing or restoring the Property ondy if
{ender has released proceeds for such purposes. Leouder may disburse proceeds for the repairs and
restoraiion in a single payment or i 8 series of progress payments as the work is completed. I the
MEYrance or congemuation prococds are not sulficient o repair or restore the Property, Borrower 18 1ol
religved of Borrower' s obligation for the completion of such ropair or restoration.

If condepmation proceeds ave pasd in conmection with e takmng of the property, Lender shall apply such
procesds o the reduction of the indebledness under the Note and thas Smmty Ingtrument, hrst © any
dehnquent amounts, and then to payment of principal. Any application of the proceeds (o the principal
shall not extend or postpone the dus date of the monthly payments or change the amount of such

paynienis.
Lender or i agent may make reasonable eninies upon and inspections of the Property. I i has

reasonable canse, Lender may inspoct the mtorior of the nmprovemends on the Property, Lender shall give
Borrower aotice ab the time of or prior 1o such an infeorior ingpection spocifving such reasonable canse.

8. Bormowers Loan Appiication. Borrower shall bo in default if duning the Loan application process,
Borrower o any porsons or entihies acting at the divection of Borrower or with Borrower' s knowledge of
consent gave materially falve, musleading, or maccurate wformabion or statements to Lender {or failed to
provide Lender wilh material miormation} m conneshion with the Loan. Material representations melude,
but are not limiled 0, representations concerning Borrower's occupancy of the Property as Borrower's

prineipal residence.

¥. Froteclion of Lender's intsrest in the Property and Rights Under this Sscurity Instrument. It
{2} Borrower fails to perform the covenanis and agreements contained in this Security Instruoment, {b)
there 15 3 legal procecding that might significantly affect Lender's inferest in the Property andfor rights
vader thus Security losthwnent (such ag 8 proceeding in bankruptey, probate, for condsmpation of
forfeiture, for enforcement of 3 en which may attain priorily over thizs Securtly Instrument or {0 enforee
laws or regulations), or {¢} Borrower has sbandoned the Property, then Lender may do and pay for
whalever i3 reasonable or appropriate o protoct Lender's interest 1o the Property and righis under ths
Sconrity Instrument, including protecting and/or assessing the vahue of the Property, and seouring andfor
repairing the Froperty, Lender’'s actions can inchude, it are not Linuted fo: {8) paving any sums sccured
by a lien which bas priority over this Securily Instrument: {b} appearing i couwrt, and {&} psyving
reasonable altorneys’ (S8 i protect s mberest in the Property and/or nghts under this Secusity
Instrument, moluding s seoured position I a bankruptcy proceeding. Securing the Properiy inclades,

U1 l-8882303%-703 1HEAE/I8G
FHS Morgags With MERSAL QRGN 4

HankErs g*;%ﬁ&ﬁﬁ ViR VRIBANAL) (150G ; g1
Sens 8 of 18

Wit oune Mopwar Sinanagial Sasvings

IR

i

AR

N
N

i

7
Vs

5y

A
%
#

# &
%jfﬁ
%

e
AR

A Ty
i



20160113000013060 01/13/2016 01:07:21 PM MORT 9/16

but 15 not lmited o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, shiminate building or other code visltions or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
nei have to do so and i not under any duty or obligation to do so. 1 is sgreed that Lender inours no
habibty for not taking any or all actions anthorized under this Section §.

Any amounts disbursed by Lender under thiy Section @ shall hocome additional debt of Borrower secured
by s Security Instrumon! These amounts shall bear isterest st the Nofe rate fom the date of
digbursement and shall be payable, with such Inferest, upon notice from Lender to Borrower requesting

payent.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
it Borrower acquires foo Gitle to the Property, the leasehold snd the fee title shall not merge unless

Lender agrees to the merger in writing,
18. Assignment of Miscellanoous Procesds; Forfelture, AR Miscellaneous Proceeds are hereby
assigned o and shall be paid fo Lender,

If the Property is damaged, such Miscellancous Procceds shall be applied o restoration or repaiy of the
Property, if the restoration or repair i3 ecouomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righi o hold such Miscellaneous
Proceegs until Lender hag had an opportunity to inspect such Property to ensure the work has been
conipleted to Leonder's satisfuction, provided that such inspection ¢hall be undertaken prompily. Lender
ey pay for the repairs and regloration in a single disbursement or in a serics of progress payments as the
work s completed, Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procseds, Lender shall not be requirsd to pay Borrower any interest of
carnings ont such Miscellaneous Proceeds. If the restoration or vepair is not cconomically feasible or
Lendet's securtly would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by
thas Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Migcellaneous Procesds shall be applicd in the order provided for in Section 2.

in the event of 2 todal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applisd to the sums scoured by this Security Instrument, whether or not then dus, with the

excess, i any, paid o Borrower,

in ihe event of & partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property inwnediately before the partial taking, destruction, or loss in value i equal to or
greater than the amowt of the swms seoured by this Securily Instrument immediately before the partial
taking, destruvetion, or loss in value, unless Borrower and Leonder otherwise agree m owriling, the sums
cenred by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplisd by the following fraction: {a) the tolal amount of the swms secnred rumediately before the
partial taking, destruction, or loss in value divided By (B) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o

Borrower,

In the evert of a partis]l wking, destruction, or loss in value of the Property o which the fair market
vaiue of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amonnt of the sums secured immediately before the partial faking, destruction, or loss in vaiue, uniess
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Borrower and Lender ofherwise agree in writing, the Miscellaneous Proceeds shall be applisd to the sums
secured by this Securtly nstrument whether or not the sums sre then due,

i the Properiy is abandonoed by Borrower, or if, afier notice by Lender {o Borrower that the Opposing
Party {as defined i the next sentenos) offors t make an sward {o seiftle a claim for damages, Borrower
fails 1o respond fo Lender within 30 days after the date the noltee {v given, Lender is authorized fo collect
gud apply the Miscellaneous Proceeds either to rostoration or repair of the Property or to the sums
secured by this Security Iosbrument, whether or not then due. "Opposing Party™ means the third party
that owes gotrower Mascellaneous Procseds of the party against whom Borrower has a right of achon m

regard to Migscellansous Procseds,
Horrower shall be mn defagll i any action or proceeding, whether civil or oriminal, 15 bepum that,

Lender's mdgment, could result m forfeiture of the Property or other material impairment of Lender's
inferest W the Property or rights under Bus Security Instrumend, Borrower can cure such a default and, if
acceigration has occurred, reinsisie a3 provided 1 Section 18, by causing e action or proceeding fo be
digmiseed with 2 ruding teat, in Dender's judpment, prechudes forfeiture of the Property or other material
wnparment of Lender’s wtevest i the Properiy or rights under tins Secunty Instrumment. The proceeds of
any award or colaim for damages that are altribuisbie to the impairment of Lender's imferest mn the

Property are hersby assigned and shall be paid fo Lender.

Al Miscellaneour Proceeds that ave oot applied 1o restoration or repaw of the Froperty shall be applied in
the order provided for m Section 4.

11. Borrower Notf Hslsased; Forboarance By Lander Not & Walver. Extension of the time for pavinent
or modification of amortization of the sums secured by this Seourdy Instrument granted by Lender o
Borrower or any Succsssor i Interest of Borrower shall not operate to release the hatulity of Borrowst or
any Succeesors 1 Imterest of Borrower, Lender ghall not be required {0 conunencs procosdings against
any successor n Inderest of Borrower or 1o refuse o sxlend fme for pavment or otherwise modify
amortization of the sums secured by this Securily Instmument by reason of any demand made by the

original Borrower or sny Successors i Inferest of Borrower, Any forbearance by Lender in exercising

any right or remedy nchuding, withowt mitation, Lender's acceplance of payvments from thivd persans,

entities of Successors in {nferest of Borrower or in amounis less than the amount then due, shall not be a

watver of or prechude the exercise of any righi or remedy.

12, Joint and Several Liability: Co-signers: Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several, However, any Borrower who
co-signs thiz Secnnby Ingtruroent but does oot execute the Note {8 “co-signer™): {2} i3 co-gigning thig
Secnrity Instrument only {0 morlzage, grant aud convey the co-gigner's nierest i the Property undor the
terms of this Security Instruments (1) is not pereonally obligated to pay the sums seeured by thig Security
Instriment: and {c¢) agrees that Lender and apy other Borrower can agree v extend, modify, forbear or
make any accommundations with regard (0 the ferms of thig Security Instrument or the Note without the

co-signer’ s consent,

Subiect 1o the provisiens of Section 17, any Successor m Inisrest of Borrower who assumes Borrowsy’ g
obligations under this Securily Inshrument m writing, and s approved by Lender, shall obfam all of
Borrower's rights and benefils wnder this Security Instrutnent. Borrower shall not be released from
Rorrower' s obligations and habiliby vnder this Security Insinvnent unless Lender agrees 1o such refease
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1 writing, The covenamis and agreements of this Security Instrwment shall bind {(sxcept as provided i
section 19) and benefit the successors and assigus of Lender,

13, Loan Charges. Lender may charge Borrower foos for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security
instrument, inclnding, but not liwmiied to, attorneys’ fees, property inspection and valnation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are sxpressiv
profubited by this Securify Instrument or by Applivable Law,

If the Loan is subject to a law which sefs maxinmum loan charges, and that law is Snally interpreted so
that the interest or other loan charges collected or to be collectsd in conneotion with the Loan exceed the
permmtted hoity, them {a) auy such loan charge shall be reduced by the amount necessary to reduce the
charge o the pormitied limif; and (b) any sums already collected from Borrower which exceeded
permitied lmity will be rofunded fo Borrower, Lender may choose to make this refund by reducing the
prineipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as 2 partial prepayment with no changes in the duc date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's scoeptance of any such
refund made by divect payment o Borrower will constitute a2 waiver of any right of action Borrower

might kave arisiag out of such overcharge.

14, Notless., All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Scourity Instrument shall be decmed to have

been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notics
address if sent by other means. Notice to any wne Borrower shall constitute notice to 8l Borrowers unless
Applicable Law expressly requires otherwise. The notive address shall be the Property Addregs unless
Borrower has designated a substitute notice address by potice fo Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Londer specifiss a procedure for reporting Borrowsy's
change of address, then Borrower shall enly report a change of address through that specified procedure.
incre may be only one designated notice address under this Security Instrument at any one Hme. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
staled berem wunless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deomed to have been given to Lender natil actually
reccived by Lender. If any notice required by this Security Instrument is aleo required under Applicabie
Law, the Applicable Law reguirement will galisfy the corresponding requirement under this Securay

Inshrument,

18, Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be governod by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contatned i s Security Instrument are subject to any requiremsents snd Hmitstions of z%pphﬁahia Law.
Appucable Law might explicitly or implicitly allow the parties to agres by coniract or it might be silent,
but such silence shall not be construed as 2 prohibition against agreement by contract, In the svent that
any provision or clause of this Security Instrument or the Nots conflicts with Applicable Law, such
condliot shail not affect other provisions of this Security Instriment or the Note which can be given affect

without the conflicting provision.
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As used wm s Secursty Instrument: {a} words of the masculine pender shall mean and iuclude
corresponding neuler words or words of the fomdnine gender; (b} words in the singular shall mean and
inciude the plural and vice verss; and (€} the word “may" gives sole discretion withowt any obligation to

{aie any doton.
Barrower's Copy. Borrower shall be given one copy of the Nete and of this Seowrity Tastrumoent.

iransfer of the Properly or a Beneficial Interest in Borrower. As used in fhis Section 17, "Interest
i the Properiy” means any logal or beneficial interest in the Property, including, but not limited 1o,
those bemeficial misrests iransferred in a bond for desd, contract for deed, instaliment sales coniract or
SECrow agreement, the mibent of which is the transfer of titlc by Borrowsr at 2 fulure date to 3 purchaser.

I ail or any part of the Property or any Interest in the Property 18 sold or transferred {or if Burrower i
not & nataral person and a2 beneficial mlevest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender may reguire immediate payment in full of sl sums secured by this Security
instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.,

it Lender exercises this option, Lender chall give Borrower notice of acoelerabion. The notice shall
provide a period of not less than 38 days from the date the notice is given in accordancs with Scction 14
within which Borrower maust pay all sums secured by this Security Instrument. I Borrower fails o pay
these sums prior o the expiration of this period, Lender may invoke aty remediss permitted by this
Security Inshument without further notice or demand on Borrower.,

garrower s Right to Reinstsfe After Accsleration. If Borrower meets certain conditions, Rorrower
shall bave the right to reinstatemcent of a2 mortpage. Those conditions are that Borrower: (a) pays Leader
all sums wineh then would be due under this Seourity Tostrument and the Note as if no aceeleration had
occurred; (b} cures any defaplt of any other covenands or agreements; (¢) pays all expenses incwrved in
enipreing thus Securdly Insbument; including, but sot Hmited o, reasonable atiorneys' foes, property
inspeciton and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Froperty and rights under tus Seewrity lostrument; and {d} takes such action as Lender may
reasopably require {o assure that Lender's interest in the Property and rights under this Security
lnstrument, and Borrowet's obligation to pay the sume sccured by this Seourity Instrument, shall
continue unchanged. However, Lender i3 not required to reinstate i€ (i) Lender has accepted
reinstatoment sfter the commencement of foreclomwe proceedings within two years iamediately
preceding the commencement of a currend forcclosure procceding; () reinstatement will preciude
foreclosure on different grounds in the future; or {iif} reinstatement will adversely affect the priority of
the lien created by this Secwrity [nstroment. Leonder may reguire that Borrower pay such reinstatement
sums aud expenses in one or maove of the following forms, as gelscted by Leader: () cashy (b) money
oraer; {¢} certificd oheck, bamk check, treasuyrer’s cheek or cashier's check, provided any such check is
drawx upon an ngtiution whose deposits are iusured by 2 foderal agency, instrumentality or entity; or
{d} Electronic Funds Transfer, Upon reinstatoment by Borrowsr, this Security Instrument and obligations
secured hereby shaill remain fully effective as if no acccloration had ocowred. However, this right o
reinstate shall not apply in the case of acceleration under Section 17.

 ISS4382%0

Gll~HSBea-703
FIA BSaripsas With MEREAL
Sankars Sestame™™ Wiap
Wolters Hiuwss ¥inancial Sarvioss

!

Ill

S SOMNERTS
WRIPS RN Eiﬁ'ﬁ;.{:‘?
Pane 12 o7 18

i

- uxxxx‘.n-.\mlxﬁxﬁﬁ':‘h "‘1"-."?'

|

'fl'

A

I

i

i

L

|

|

|




20160113000013060 01/13/2016 01:07:21 PM MORT 13/16

18, Salp of Nolg, Change of Loan Servicer;, Notice of Grievance. The Note or a partial futerest in the

£8.

21.

et
Barkars Someme™ Ve Neh

Mote {topether with this Sceurity Instrument) can be ¢old one ¢f more Boes withont prior nobics 0
Borrower, A sale might result in a change in the ently {known ss the "Loan Sorvicer™) that collects
Periodic Faymenis due under the Nots and this Seeurity Instrument and performs ofher mortgage loan
servicing obligations under the Note, thas Security nstrument, and Applicable Law, There also mugid be
ang of more changes of the Lean Servicer unrelated to a sale of the Note, If there is a change of the Loan
Sarvicer, Dorvower will be given wrilten nohice of the change which will siate the name and address of
the now Loan Servicer, the address to which paymcenis should be made and any other mormation RESPA
requires m conpection with a notice of transfer of ssrvicing. IY the Mot is sold and thersafier the Loan is
serviced by a3 Loan Servicer other than the purchaser of the Note, the morigage losp servicing shligations
o Boreower will remain with the Loan Servicer or be trangferred 0 a successor Loan Servicer and are
1ot assumed by the Note parchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined fo any judicial action {as cifher an
individual hitigant or the member of a8 class) that arises from the other party’s actions pursuant 1o s
Security Instroment or that alleges that the other party has bresched sny provision of, or any duty owed
by reason of, this Seourity Instrument, wntil such Boreower or Lender has noiviied the other party {with
such notice given in compliance with the reguirements of Section 14} of such alleged breach and afforded
the other party hereto a roasonable perivd after the giving of such notice o take corrective action, I
Applicable Law provides a time period which must elapse before cerfain action can be taken, that ume
period will be desmed to be reasonable for purposes of this Section. The notice of accelerabion and
gpportanity to cure piven to Borrower pursuant to Sechion 32 and the nodice of acceleralion given ©
Borrower pursuart to Section 17 shall be deemed o satisfy the notice and opporfunity © {aks correclive

action provisions of thig Section 15,

Borrower Nof Third-Party Bensflciary to Coniract of Insurancs. Mortgage Insiwance rennburses
Lender {or any enfity that purchases the Noete} for certain losses 1t may incur if Borrower doss not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the confract of msurance between the Secretary and Lender, nor is Borrower entified o euforce any
agreement between Lender and the Secretary, unless expliicitly authorized o do so by Apphicable Law.

Hazardous Substances. As used in this Section 21: {8) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosenme, other flammable ¢or toxic petrolsum products, toxic pesficides ang
herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and radipachive matenals;
(b "Envirommental Law” means federal laws and faws of the jurisdiction where the Froperly 5 locaed
that relate to health, safety or euvironmental protection; (¢} "Environmental Cleatup”™ includes any
responge action, remedial action, or removal action, av defned w Eovironmental Law; and {d} an

"Environmental Condition” means a condition that can cause, contribufe to, or otherwise inigger an
Envirommental Cleanug,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or fhreaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow snyeme else fo do, anvihing affecting the Property {a} that is in violalion of any
Environments! Law, (b} which creates an Bnvironmental Condition, or {¢} which, due to the presencs,
use, or release of a Hazardous Substance, creates a condition that adversely sffects the wvalve of the
Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Properiy of

JE R ¥ 1 L

WIAPANALL [1R08 LI
Fags 13 o 18

Wokare Kliewor Finanssl Sarvices

il




20160113000013060 01/13/2016 01:07:21 PM MORT 14/16

small quantitics of Hazardous Substasces that are gencrally recognized to be approprisie to nonmal
residential uses and o matntenance of the Property {incloding, but not Hmited to, hazardous substances

1 consumer producis).

Borrower shall promptty give Lender wrilten notice of {3} any investigation, clain, demend, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substamoe or Environmental Law of which Borrower has achual knowledge, (b)) any
Envirommental Condifion, mcluding but not lmited o, any spilling, leaking, discharge, release or threst
of refease of any Hazardous Substance, and {c) any condition caussd by the Presence, use or release of g
Hazardous Substance which adverssly affocts the value of the Property, If Borrower lesrns, or is notified
by any governmental or regulstory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions i accordance with Environments! Law, Nothing herem shall create sny
obhgatton on Lender for an Environmendal Cleanup.

RUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prier fo accclerstion following
Horrower's breach of sny covenast or sgreement in this Security Instrument {but not prier to
acceieration under Section 17 unless AppHeable Law provides otherwise). The notice shall specify:
{2} the defawdt; (B) the action required io cure the defuudd; (o) & date, not less than 36 gays from e
date the motice is given to Borrower, by which the defanli must be cured; and {§) that faflure o
cure the defaglt on or belore the date specified in the notice may resplf in scccleration of tHhie sums
secured by this Sccwrily fostrument snd sale of the Property. The nofice shall further Inform
Barrower of ihe right o reinstate afier acceleration and the right to bring & court action to assesrt
the nep-exisioncs of a default or sny sther defense of Borrower o scecleration and zale, ¥ ihe
detault i pot cured on or before the date specified in the notice, Lender at its optien may regRire
imediate payment in full of all sume secored by this Securily Instrument witheut further devaand
and may Wmvoke the power of sale and any other remedies pormitied by Applcable Law. Lender
sall Be eniilled to colleo! all expenses fncurred In pursuing the remedies provided fn this Section
24, including, but not Bmited to, reasonable aitornevs’ fees and costs of Htle evidence.

i Lender invokes the power of sale, Lender shall give 2 copy of & noties t¢ Borrower in the manner
proviged pu dection 14, Lender shall puldish fhe notice of sale once a week for three comsecutive
weelks i 8 newspaper published fn SEEIERY County,
Alabama, and therenpon shall sell the Property to the highest bidder st public suctien af (he front
deer of the County Courthouse of this County, Lender shall deliver to purchaser Lender's deed
cpnveying the Property, Lender or its designee may purchase the Property at any ssie. Horrowser
covenants and agrees that the proceeds of the sale shall be applied in the following order: {8) to all
expenses of fhe sale, mncleding, but not insited (o, reasonable sttorneys’ fees: (B) to alf swms secured
by tuis Securily Instrument; and {¢} any excess 1o the person or persons fegadly sntitied to it

£3. Relsase. Upon payment of alf sumg ssoursd by this Seourity Tnstrument, Lender shall release this
Securty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for
releasing this Securily Instnment, bui only if the foe is paid to a third party for services rendered and
the charging of the fee s peomitied under Applicable Law,
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2%, Walver of Homestead, Borrower walves all rights of homeostead exemption in the Property and
rebnguishes all nghds of curtesy and dower in the Froperty.

L5, Alfomeys Fess. As used in this Scourdy Instrument and the Note, atforneys’ foss shall inciude those
awarded by an appoeliste court and any aftorneys’ {008 incurred in 8 hankrupicy proceeding,

BY SIGNING BELOW, Borrowser zocepis and agrees {o the {orms and covenants contaimed in this Seourity
insrmend and 10 any Rider exconted by Bomower and recorded with it
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TROMRE 7 CRRVEY

e Y "n.n!- R n Suy wiyh

whose pame(s) 1s/are signed o the foregoing conveyance, and who is/are known o me, zcknowledged before
me on fhs day thal, berag mformed of the confents of the couveyance, he/shefthey execuied the same
vohmiarily on the day the same bears date,

i THID THE 183TH DAY QF SANUARY, 2018
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