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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 19.

(A) “Security Instrument” means this document, which is dated December 26, 2015, together with all Riders to
this document.

{B) “Borrower’ is JESSICA DEBORD AND ANDREW DEBQRD, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument,

(C) “MERS"” is Mortgage Electronic Registration Systems, nc. MERGS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Melavare. and has zn address and teiephone number of P.O. Box 2026,
Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Home Point Financial Corporation.

Lenderis a New Jersey Corporation, | | | organized and existing
under the laws of New Jersey.
{ ender's address is 9 Entin Road, Suite 200, Pavsippany, NJ 7054

(E) “Note” means the promissory note signed by Borrower and aated Decembér 25, 2015, The Note states
that Borrower owes Lender ONE HUNDRED EiGHTY TWO THOUSAND SiA HUNDRED THIRTY THREE AND
NOI100***************************t******#**i*'********DOHEFS(U.S. $132’B33.00 )

plus interest. Borrower has promised to pay this debit in reguiar Perindic Payments and to pay the debt in full not later
than January 1, 2046.

(F) “Property” means the property that is described helow under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, pius interest, iate charges due under the Note, ana all sums due under
this Security Instrument, plus interest.
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| LOAN #: 3603059594
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to be

executed by Borrower [check box as applicanie]. R | o .
" Adjustable Rate Rider . Condominiura Rider ] Planned Uit Development Rider

(1) “Applicable Law” meansall controliing applicable federal, state and local statutes, regulations, ordinances and admin-
strative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiym association, homeowners association or similar organization.
(K) “Electronic Funds Transfer’ means any ransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct. or authorize a financial institution to debit or credit an account. Such term includes, but is not
imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under thz coverages described in Seciion 5) for: (i) damage to, or destruction
of the Property; (i) condemnatior: or other taking of &li or any part of the Property; (ili) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to. the value andior condttion of the Property

(N) “Mortgage Insurance” means insurance protecting Lender agairs the nonpayrment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amaount cue for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securnty instrument.

(P) “RESPA” meansthe Real Estate Settlement ProceduresAct {12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as triey might be amendaa from time to time, .or any additional or successor legislation
or regulation that govemns the same subject matter. Ac used in tinis Security instrurnent, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a "ieceraily related mongage loan” even if the Loan does not qualify as a
‘federally related mortgage loan” under RESPA |

(Q) “Secretary” means the Secretary of the United States Depa:trent of Housing and Urban Development or his designee.

(R) “Successor in Interest of Borrower”’ maans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Cecurity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and

Lender's successors and assigns) and to the successors and acsigns of MERS, with power of sale, the following described
property located inthe COUNTY of Shelky

[Type of Recording Jurisdiction] [Nama of Recording Jurisdiction]:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A",
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which currently has the address of 254 Fairbank Way, Chel: ea,
| [Street] [City)

Alabama 35043 (“Property Addiess’;. !

[Zip Code]

TOGETHER WITH all the improvements novs oi hereafter erected.on the piopetty, and all casements, appurienances,
and fixtures now or hereafter a part ¢f the proparty. Ali replacemenis and additions shail also be covered by this Securnty
instrument. All of the foregoing is referred to in this Securily instrument ys the "Prope.ty.” Borrower understands and agrees
that MERS holds only legal titie to the interests granted by Borrewver in this Security Instrument, but, if necessary to compiy
with law or custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or
all of those interests. including, but not limited to, the right to foraclose and sel the Property; and to take any action requirea
of Lender including, but not limited to, releasing and canceling this Secuhty Instrument. |

BORROWER COVENANTS that Borrower is iawiully seised of the estate nereby coriveyed and has the ngnt to
mortgage. grant and convey the Property and that the Property.is unencumbered, except for encumbrances nf record.
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Rorrower warrants and will defend generally the titie to the Froperty against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines tiuforrn covenants for naiona: use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securicy instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lendei covenant,ard agree as iollows.

1. Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the principal
of and interest on, the debt evidenced by the Nate and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instru-
ment is returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note and this
Security Instrument be made n one or more of the foliowing forns, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check treasurer’s check cr cashier's check, trevided any such check is drawn upon an institution
whose deposits are insured by a federai agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by lLender when received at the location designated in the Note or at such other
location as may be designated by Lender in acccrdancs with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payrnents are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Lean current, ~ithout waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial paviments in the future, bul Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold stch uriapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within g reasonable pariod of time, Lender shall either apply such funds or
returmn them to Borrower. if not applied earlier, such funds vill be anpied to the outstanding principal balance under the Note
immediately prior to foreclosure. Mo ofiset or clairn vinich Borrower might have now or in the future against Lender shali
relieve Borrower from making payments due under the Note and this, Security Instrument or performing the covenants and
agreements secured by this Security Instrument. | o

2. Application of Payments or Proceeds. Excent as othuraise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following ordar of grionty:

First, to the Mortgage Insurance premiums to be naid by Lender 1o the Szeretary or the monthly charge by the Sec-
retary instead of the monthly mortgage INSUrance premiunms,

Second, to any taxes, special assessments, ieasehcld payments or ground rents, and fire, flood and other hazara
insurance premiums, as required,

Third. to interest due under the Note;

Fourth. to amortization of the principal of the Note; ang,

Fifth. to late charges due under the Note. |

Any application of payments, insurance sroceads, or Miscelianecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amoauit of ine Pertodic Paymeants.

1. Funds for Escrow items. Borrower shall pay 1o Lesder on e dav Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of arounts due for: (a) taxes and assessments and
other items which can attain priority over this Securily Instrument as a nen o ancuribrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurarice required by Lender under Section
5: and (d) Mortgage Insurance premiums to be naid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These iterns ara called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Communty ;‘is?;.oaiat!an Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees anc assessments shail b= an £acrow liem Borrower shall promptly furnisnto
| ender all notices of amounts to be paid under this Section. Borrewer snait Day Lender the Funds for Escrow ltems unless
| ender waives Borrower’s obligation to pay the Funds for any of all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or ail Escrow ltems at any.time, Ay U waiver may only be inwriting. In the event of sucn
waiver Borrower shall pay directly, when and where payabi2, ihe amotints duye for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender regulres, shalt furnish to i.ender receipts evidencing such payment witnin
such time period as Lender may require. BOrrowe]"fs_qbligaiicn to make suchi payments and to prtavide receipts shali for all
purposes be deemed to be a covenant and agreeraent contaimad in this Security. Instnzment, as the phrase “covenant and
agreement” is used in Section 9. if Borrower i3 gbligated ¢ pay Escrow iflems directiy, pursuant to a waiver, and Berrower
fails to pay the amount due for an Escrow Item, Lender may exsroise its rights undar Section 9 and pay such amount and
Borrower shall then be obligated under Sectica 8 (o repay (0 Lenan: any suich amount. Lender may revoke the waiver asio
any or all Escrow Items at any time by a notice given in accorgance with Secton 14 and, upon such revocation, Borrower
shall pay to Lender ali Funds, and in such amounte, that are then equired uncer this Section 3.

| ender may, at any time, collect and hold Funds in an armoiiit.(a) syfficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not te exceed the riaximym armount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis ¢f current data and -aasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Apglicable Law. o

The Funds shall be held in an institutior: v:hose deposits are insured ov & federal agency, instrumentallty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) of ' any Fedeial Home Loan Bank. Lender shali
apply the Funds to pay the Escrow items no ialer than the iime srecified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually snalyzing the escrow zccount, ¢ verifying the £SCrow items, unless Lender
nays Borrower interest on the Funds and Applicatie Law permils Lendar to make such a charge. Unless an agreemeant IS
made in writing or Applicable Law requires interesi to be naic or the Funds. Lender shall not pe required to pay Borrower
any interest or earnings on the Funds. Borrower anid Lerder can agree it wiiting, hewever, that interest shall be paia on
the Funds. Lender shali cive io Borrower, without charge, an #rnua: acceunting of the Funds as requirec by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance, with RESPA, but in no.more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. | - e . o | ) .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments.or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. o . |

Borrower shall promptly discharge any lien which nas priority over-this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the fien in,
legal proceedings which in Lender's opinion operate ‘o prevent the enforcement of the lien while those proceedings are
nending, but only until such proceedings are concluded: or (¢) secures from the holderofthe lienan agreement satisfactory
to Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the fien.or take one or more of the actions set forth
above in this Section 4. | - N T - .

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards i~cluded within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and. floods, for which Lenaer requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the pre-
ceding sentences can change during the term oi the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s rnght io disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan either: (a) a one-iime charge for flood zone determina-
tion, certification and tracking services; or (b) a one-time charge for flood zone determination and cettification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, | ender may obtaininsurance coverage, atLender’s
option and Borrower's expense. Lender is under no codigation to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but mign. or might not protect Borrower, Borrower's equity In the Property,
or the contents of the Property, against any risk, hazard or liability ana might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shali bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
reguesting payment.

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss
payee. Lender shall have the right o hold the policies and renewa! certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of ioss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds. whether or not the underlying insuranse was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair i1s economicaliy feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance nroceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been complieted fo Lendar's satisiaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proce«ds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compieted. Uniess an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third perties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligalion of Berrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds siall be applied to the sums secured by this
Security tnstrument, whether or not then due, with the excess, if any, paid to Borrowei. Such insurance proceeds shall
be applied in the order provided for in Section 2. |

If Borrower abandons the Property, Lender may file, nagctiaie and setie any available insurance claim and related
matters. If Borrower does not respond within 30 cays to a notice from Lender that the insurance carner has offered to settle
a claim. then Lender may negotiate and settie the claim. The 3C-day pericd wil begin when the notice is given. In either
event, or if Lender acquires the Property under Secticn 24 or otheiwise, Sorrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amuounts unpaid under the Note or this Security instru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all instirance policies covering the Property, insofar as such righis are applicable to the coverage of the Property.

Lender may use the insurance proceeds either to repair ot restore the Drogerty or o pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establist. and use the Property as Borrower's principal residence within 60

days after the execution of this Security Instrurnent and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date ot cccupancy, unle se Lender determines that this requirement shall cause
undue hardship for the Borrower or unless exteniating circumstances exist vhich are beyond Borrower’s control.

7 Preservation, Maintenance and Protaciion of the Property; inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to aziericrate or commit vasie o1 ‘nz Preperty. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section S that repair or resioration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. f insurance or condemnation proceeds are paid in connection with

damage to the Property, Borrower shall be responsible for repainng or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. |7 the insurance or -ondemnation proceeds are not sufficient to repair or
restore the Property, Borrower Is not relieved of Borrower's obligation for the completion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shail not extend or postpone the due date of the
monthly payments or change the amount of such payments. - ~

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonabie cause. o

8  Borrower’s Loan Application. Borrower shall be ir default f during the Loan application process, Borrower of
any persons or entities acting at the direction of Rorrowar or with Burrower's knowledge or consent gave materially false,
misleading, or inaccurate informatior: or staternents to Lender {or failed to provide Lender witn material information) n
connection with the Loan. Material representations include, but are not imited to, representations concerning Borrower's
occupancy of the Properly as Borrower's principai residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (@) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Froperty and/or nghts under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a iien which rmay attain priority over this Security
instrument or to enforce laws or regulations), or (C) Borrower nas abandcred the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Secutity Instrument.
including protecting and/or assessing the value of the Bronerty, and securing and/or repairing the Property. L ender’s actions
can include, but are not fimited to: (a) paying any. sums secured by a lien which has »riority over this Security Instrument;
(b) appearing in court; and (c) paving reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a banxruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, rzpiace or board up doors and windows, drain water
from pipes, eliminate building or otner code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender dces not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for nct taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under his Section 9 shali pecome additional debt of Borrower secured by this
Security instrument. These amounts shall bear rterest al the Note rate from the date of disbursement and shaii be pay-
able with such interest, upon notice from Lender {0 Borrower requesting payrent.

if this Security Instrument is on a leasehoid, Borrower shaii comnly witn ail the provisions of the lease. Borrower shail
not surrender the leasehold estate and interests herein conveye or tarminate or cancel the ground lease. Borrower shall
not. without the express written consent of Lender, alter or amend Le giound izase. If Borrower acquires fee titie to the
Property, the leasehold and the fee titie shail not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forrerture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shiati be applied to restoration or repair of the Property, If

the restoration or repair is economically feasibie and Lender's saciirty is not lessened. During such repair and reslora-
tion period, Lender shall have the right to nola such Miscellaneous Froceeds until Lender has lhad an opportunity to

inspect such Property to ensure the work nas neen completea to Lzncers satisiaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs ano resloration i a single disbursement orin a series of
progress payments as the work is completed. Unless an agreement is made in writing or Appiicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shak 1o ye required o pay Borrower any interest or earnings
on such Miscellaneous Proceeds, !f the restoration of repair is not economically feasible or Lender’s security would be
lessened. the Miscellaneous Proceeds shail be appiied to tne sums securad by this Security Instrument, whether or not
then due. with the excess, if any, paid to Berrower. Such Miscallaneous Proceeds snall be applied in the order provided
for in Section 2. | ,

inthe event of a total taking, destructior, or luss in value of the Pro neity, tha Miscellanecus Proceeds shail be apphed
to the sums secured by this Security instrumen:, whether or rot then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or oss in vaiue «f the Properiy in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss iti vaiue is equal to or creater than the amount of the sums
secured by this Security Instrument immediately pefore the partiai taxing, dexfruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured Dy this Sacurity instrumen. shail be reduced by the amountoftne
Misceilaneous Proceeds multiplied by the following fraction: () the tota amount of the sums securea immediately before
the partial taking, destruction, or loss In vaiue divided by (b) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in value. Any balanca shall be paic to Barrower.

In the event of a partial taking, destruction, or ioss in value ot the F’mperiy.in whic:h the fair markel value of the Propenty
immediately before the partial taking, destruction, orless in value s less than the amount cfthe sums secured immediately
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before the partial taking, destruction, or loss in value. unless Borrower and.Lender otherwise agree in writing, the Miscel-

laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages. Bosrower fails to respond to Lender within
30 days after the date the notice is given, | ender is authorized ‘o coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds. . - e o

Borrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceieration has occurred, reinstate as nrovided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. R -_

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied In the order
provided for in Section 2. S . ~

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument ogranted-by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to reiease the iiability of Borrower oiany Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any SUCCESSOI'S in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy inctuding, without limitation. Lender’s acceptance of payments from third persons, entities or Successors
n Interest of Borrower or in amounts less than the amount then due, =hall not be a waiver of or preclude the exercise of
any right or remedy. | - |

12. Joint and Severa! Liability; Co-signhers; Successors aind Assigns Bound. Borrower covenants and agrees
that Sorrowet’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without the co-signer's consent. -

Subject to the provisions of Section 17, any Successor in interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender. shail obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Berrower's obligations and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 15) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender imay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the droperty and rights under this Security instrument, including, but not
limited to. attorneys’ fees, property inspection and vaiuation fees. Lender may coliect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

if the Loan is subject to a law which sets maximum {oan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection witn the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partiai prepayment with no changes in the due date or in the
monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any stch

refund made by direct payment to Borrower will constitute a waiver of any tight of action SBorrower might have arising out
of such overcharge. |

14. Notices. All notices given by Borrower or Lender in connaction with this Security !'nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabie Law 2xpressly requires otherwise. The notice address
shall be the Property Address unless Borrower has aesignated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repor: a changs of addrass through that specified procedure. There may be
only one designated notice address under this Security instrument &t any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address slatea herein unless Lender has designated anotner
address by notice to Borrower. Any notice in connection with this Security instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the ccirespending requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations centained in this Security
Instrument are subject to any requirements and limitations of Appiicable Law. Applicable Law might explicitly or impilicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such confiict shall not affect other provisions of this Security insirument or the Note which can be given
effect without the conflicting provision. |
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter

words or words of the feminine gender, (b) words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. |

16. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property_j including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser. o o

If all or any part of the Property or any Interest in the Property iago,ld_crtransferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. S _

If Lender exercises this option, Lender shall give Borrower otice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardanca with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Ncte as if no acceleration had occurred:; (b) cures any default of any other
covenants or agreements, (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to. reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lenders interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security instrument. shail continue unchanged. However, | ender is not
required to reinstate if: (i) Lender fas accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by
this Security instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash: (b} money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upoh an institution whose devosits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reiissiatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratior: had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without orior notice to Berrower. A sale might resultin a change
in the entity (known as the “Loan Servicer”) that collects Pericdic Payments Gue under the Note and this Secunty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument, and Applicable Law. There
also might be one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shouid be made anc any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is soid and thereaiter the Loar. i5 serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing cbligations to Borrower wiil remain with the Loan Servicer or be transferred to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser uniess ctherwise provided by the Note purchaser

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party baneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law. |

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined

as toxic or hazardous substances, pofiutants, or wastes by Envirenmentai Law and tne following substances. gasoline,
kerosene, other flammabie or toxic petroleurn products, toxic pesticides and herbicides, voiatile solvents, materiais con-

taining asbestos or formaldehyde, and radicactive raterials: (by "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that re'ate to health, safety or environmental protection: (C) “Environmental
Cleanup” includes any response action, remedial action. or removai zction, as defined in Environmental Law, and d) an
“Environmental Condition” means a condition that can cause, contribiiie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or reiease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Preperty. Porrower shail not do, nor aliow anyone else to do,
anything affecting the Property (a) that is in violation of any Environivientai Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, orreiease of 2 Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two seritences shiail not apoly to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate tc normal residential uses and
to maintenance of the Property (including, but not limited to, nazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actua! knowledge, () any Environmental:Conaition, inciuding but not limited to, any
spilling, leaking, discharge, release or threat of release cf any Hazardeus Substance, and (c) any condaition caused by the
presence, use or release of a Hazardous Substance v/hich adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligatior on Lender for an Environmental Cleanup.
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22. Grounds for Acceleration of Debt. | |
(a) Default. Lender may, except as limited by reguialicns issued by the Secretary, in the case of payment defaults,
require immediate payment in fuli of all suims secured by this.Security inistrument if.
(i) Bomrower defaults by failing 1o pay in full any monthiy payment reguired by this Security Instrument prior to or
on the due date of the next monthly payment, or B - | |
(i) Borrower defaults by failing, for a peried of thirty days, lo parform any oiher obligations contained in this Security
Instrument. | : R |
(b) Sale Without Credit Approval. Lender shal, if permitted ty applizable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of ail sums secured by this Security Instrument If.
(i) All or part of the Propetty, or 2 beneticial interest in a trustowning all or partofthe Property, is soid or otherwise
transferred (other than by devise or descent;, elafs - *-
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but nis of her credit has not been approved in accordance with the require-
ments of the Secretary. - - -
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Note, shail be deemed conciusive oroof of such ineligibility. Notwithstanding the foregeing, this
option may not be exercised by _ ender when the unavailabiiity of insurance s solely due *o Lender's failure to remit
a mortgage insurance premium to the Secretary. -

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns ar:d transfers tc Lender all the rents and revenues of the
Property. Borrower authorizes Lender of Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or  ender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security instrumerit, Borrower shall coilect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security onlly. . s |

if Lender gives notice of breach to Borrower: (2) ali rents receivad by Borrower shall be held by Borrower as trustee for
benefit of Lender oniy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand io the tenant. o

Borrower has not executed any pricr assignment of the rents ard _hzés not and will not perform any act that would preve nt
| ender from exercising its rights under this Section 23. |

Lender shall not be required to enter upon, take control of o maintain the Property hefore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may du 50 af any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other tigint or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

24. Acceleration; Remedies. Lender shat give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument {hut not prior to acceieration under Section
17 unless Applicable Law provides otherwise). The notice shail sperify: {a} the default; (b) the action required
to cure the default: (c) a date, not less than 36 days from the date the nolice is given to Berrower, by which the
default must be cured; and (d) that failure to cure the defaull o of hefore the date specified in the notice may
result in acceleration of the sums secured by this Secunty strumment and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aftser scceleration: and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower t¢ acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at is option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender il e entitied to coilect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not iimited to, reasonable attorneys’ fees and
costs of title evidence. - | | |

if Lender itivokes the power of sale, Lender shall Qives a cipy of a nctice to Borrower in the manner provided
in Section 14. Lender shall pubiish the notice of salc orce a week for thvee consecutive weeks In a newspaper
published in  Shelby | o - . County, Alabama, and thereupon shall seil the
Property to the highest bidder at public auctian at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’'s deed conveying the Frogerny. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrées that the proceeds of the sale shaii be applied in the fol-
lowing order: {a) to all expenses of the saie, including, nut hot iimited to, reasonable attomeys’ fees; (b) to al
sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrumient is held dy the Secretarv and the Secretary requires !mime-
diate payment in full under Section 22, the Secretary may invoks the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 {“Act”) (12 U.S.C. 2751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicable law. . C L |

25. Reiease. Upon payment of all sums secured by this Securily instrument, | ender shall release this Security Instru-

ment. Borrower shall pay any recordation costs. Lencer may charge Borrower a fee for releasing this Security Instrument,

but only if the fee is paid to a third party for services rendered and the charging of the feeis permitted under Applicable Law.
26. Waivers. Borrower waives all rights of homestead exempton in the Property and celinguishes all rights of curtesy
and dower in the Property. - | .

: ]

BY SIGNING BELOW, Borrower accepts and agrees to the ferma &nd cﬁw.er]antséoﬁté-ined in this Security Instrument
and in any Rider executed by Borrower and recorded with i, |

Withesses:

oo XA
JANOA NI

JESKICA DEBORD | o |
WMNDREW DEBORD

State of ALABAMA }

County of 3= f;‘,q”;)’ )

Oo{w

L

On this 26th day of DECEMBER, 2015, f (\DG\" ~ 2 S L t 7 UC"" .a Notary Public in and

e T ik

for said county and in said state, hereby certify that JESSICA DEBORD AND ANDREW DEBORD, whose name

(s) is/are signed to the foregoing conveyance, and whe isfare krewn to me, acknowiedged before me that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/
their act on the day the same bears date. |

Given under my hand and seat of office thié Z6th day of DECEMBER, 2015.

N

Notary Public

‘-Il(nZOfg

My Caminission Expires: 3"’“‘

0TT WATSON
OV TARY PUBLIC

State of Alehema - State at Large
My Commission Expires July 16, 2018

Lender: Home Point Financial Corporation
NMLS ID: 7706

Loan Originator: David Michael Melton
NMLS ID: 512895
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Exhibit A

All that certain lot or parcel of land situate 1n the County of Shelby, State of Alabama,
and being more particularly described as follows:

Lot 6-101, according to the Survey of Chelsea Park Gth Sector, as recorded in Map Book 37, Page 13, in the
Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement {0 use the Common Areas as more particularly described in the
Declaration Easements and Master Protective Covenants of Chelsea Park, a Residential Subdivision,
executed by the Grantor and file for record as instrument No. 20041014000566950 in the Probate Office of
Shelby County, Alabama and the Declaration of Covenants, Conditions, and Restrictions for Chelsea Park
3rd Sector executed by Grantor and Chelsea Park Residential Association, In¢c. and recorded as instrument
No. 20041014000566970, (which, together with all amendments thereto. are hereinafter collectively referred
to as the "Declaration”).
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