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FIRST MORTGAGE
DEFINITIONS '

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document

are also pmwded in Section 16.

(A) “Security Instrument” means this document, which is dated Oectober 13, 2815 together with all

Riders to this document.
(B) “Borrower”is BRIAMN STONE and spouse KARINE JOSETTE LEONIE GAITHER-STONE

Bormwm 18 ﬂm mertgag,ar undf:r this Sewnty Instmmmt

"undf:i _the laws Gf btate of Alabama Lenﬁer 5 addzzess s P 0 Bm_ 35_‘?{}45
2040 Valleydale Road, Birmingham, AL 35244. Lender is the mortgagee under this Security
}mtmm em

The Note statef-; th at lorrowm OWes Lender %‘%G 000.00 plus mtm cst Barmw er bas pmmlch to
pay this debt in regular Periodic Payments and to pay the debt in full not later than Novewmber 1, 2045
(£) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicablel:

X Adjustable Rate Rider £l Condominium Rider [ Second Home Rider
Ll Balloon Rider L1 Planned Unit Development Rider 3 Other(s) [specify]
B 1-4 Family Rider £1  Biweekly Payment Rider

(H) “Applicable Law” means all controtling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law’ ) as well as all appiicable
final, non-appealable judicial opinions,

(I} “Community Association Diues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.
(5) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated
by check, drafi, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, Or magnetic tape so as to order, mﬂtmct ‘or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, pem’sm@f-sale
transiers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and

automated clearin ﬁhouse transters.

AL %BAM Mﬂgrm lmﬁﬁ Tdnm& Mae/Freddie Mac UNIFORM INSTRUMENT Form 30061 101 (Page 1 of 13 pages)
el | o | -

Imﬁals




20160113000012030 01/13/2016 07:55:13 AM MORT 2/15

(K) “Escrow Items” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (ii1) conveyance in lieu of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or

default on, the Loan.

sndr the Note, plus (if) any amounts wnder Seetion 3 of this Security Instrument.
'(0} ‘-‘RESE’A” means thf: Rca}; Estate 'Setﬂement?mcedares Act(i 2 U S’ C @"2601 et seq } anﬂ it%

mpased in .reg&rd te.r P) ““fcderaﬂy relaiud mm*tgage Iaan e.w:ﬁ _11'.. i;.h:a L@_dn d-@es- _.no-t. quahfj a5 2
“federally related mortgage loan”™ under RESPA. '

Py “successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security

Instrument.
TRANSFER OQF RIGHTS IN THE PROPERTY

Thif; *Sie{:uﬁtvInstmmmt SECUres 't(} Lf:ﬂdf:r (1) i"he repa}ﬂn@nt 'E}'f "Ehﬁ‘LO&'ﬂ émd aﬂ

covenan is cmd dgrecmems undﬂ ﬂu Secuntv mg‘tmment ami the N ota F‘m‘ ihiS QHIPQSbj Bmmwei

urevocably mortgages, grants and conveys to Lender, with power of sale, the following described
property located in the County of SHELBY

SEE EXHIBIT “A” ATTACHED HERETO AND BY THIS REFERENCE MADE A PART OF

which currently has the address of : 4840 SOUTHLAKE PARKWAY, BIRMINGHARM, AL 35244
_ i
TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All ofthe foregoing is referred to in this

Security Instrument as the “Property.”

BURROW ER F OVE"\IA‘JTS tha‘i; Bormwer 18 Iawfuliy selsed of the c‘gtaie herﬂbv mnvwed_

-cncumbmﬂce& oi recmd B@ﬁowm’ warranta aﬂd wﬂi d@f&nd Gcnemii ¥ the ilﬂ@ to ‘a‘:he Pmperty

agamnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by Jurisdiction to constitute a uniform security
wstrument covering real property.

UNETORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment {harges, and Late

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
tunds for Escrow Items pursuant to Section 3. Payments due under the Note and this security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
P ender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender

may require that any or all subsequent payments due under the Note and this securtty nstrument be
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
'( c) c—ertiﬁeﬁ check,, "baiﬂ{ 'check, 'treas"s;irer‘*‘s' ﬁche'ck or ca‘;‘hier"-% c’hec}{ pmvideé an}r 'such check isi

o1 (d} El};ecimm_c ,F un.ds Transfer

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
pmjmﬁcﬁ to its 1'whts to leﬁzse Such pavment or partmi p&ym@ma n thf:: futuic hut Leriﬁer is not

18 apphcd as of its e,cheduled due da,t@ then L@ndcr necd not pav mterest on unapphed ﬁmds Ls.,ndei
Tﬁ_d}/ h@ld Such unapphed Hlﬂdb umﬂ Bm'mwsr ma.k@s paymeﬂt t{) bimg the Lﬁdﬂ cun@m If

-agi eement% s.ecurcd b}_f thls ._Sccumty ﬁl.%i‘mm@m._

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
ail payments accepted and applied by Lender shall be applied in the following order of priority:
(a) mterest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the pavment may be applied to the
deimqucm pa}ment &nd the Iatf: gharge Ifmore than one P@mﬂdm Pavmem 18 outstandm g? L @ndsr
the exiem ’fhai each payment. can be pcnd n fuﬂ To the e};tem that any eXCesS CKiStb aﬁer i:ht:
payment is applied to the full paymesnt of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment

charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amownt, of the Periodic
Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Pavments are
due under the Mote, until the Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
~ecurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents
on the Property, if any, (¢} premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sumns payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance pi emiums in accordance with the pmvmons of Section 10.
These items are called “Eserow Hems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
oy Borrower, and such dues, fees and assessments shall be an E‘ scrow Item. Borrower shall promiptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for

which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
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agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant toa
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
1 L@ndﬁr any sich amount. Lender may revoke the waiver as to any or all Fscrow [tems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then -requimd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender

accordance with Appheable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender p'ays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree 1n writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments. '

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
retund to Borrower any Funds held by Lender. ' '

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch arges, fines, and
1mpositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Hems, Borrower shall pay them
in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrament
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the Yen in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement:
(b} contests the lien in good faith by, or defends against enforcement of the lien *iri_,_ 1_egalpmﬂ@ediﬁgs
which in 'Leﬁder? 3 0pinion operate to prevent the enforcement of the len while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifyin g the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts ( including deductible
tevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right

ALAB&M’%TJZSME Fam—ﬁ?"‘-ﬁ‘ﬁmue Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/61 (Page 4 of 13 pages)
A ) : .. - S

| »f'/r |
Inftials:

fn .I;F i‘l'i‘ ',I'F .

i LA, 7




20160113000012030 01/13/2016 07:55:13 AM MORT 5/15

shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subseguent
charges each fime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any tlood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Pr operty, or the contents of the
Property, against any risk, hazard or Jilabihty and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mighff St gmﬁcanﬂy cz:ce:cd the cost 05 imsurance that Borrow er couid have Obtﬁll‘lﬁd Any ameunts
Secunty Instmmem hww amountg Shali bear mtm est at flhii ’\Iofe ra‘te ﬁom the d;ate m dusbursement

and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
AH insurance p@hues 1equ11 ed b'y Lender and remwahs Of su.ch pfahue% %hdﬂ be mbjc@t to

Lender 4s nmrtgagee andmr as an addmﬁml io&s payee Leﬂder shai} have th@ nght m hfﬁd ihc:
policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

- *equn cd bv Leﬂder sh a;il be dpphc.,d t{) rcstm atmn or repmr Of the Pmperty, if the resim a‘tmn OT TEPair
is economically feasible and Lender’s security 1s not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
._iepam dﬂd resiomtmn i a smgle paymem or m a senc:s of pmgmﬂs pdyments as the work 13
buah INSUrance pmceads Lﬁﬂder sh“ll not hf: mquimd to pay B@mwm’ any mteregi OF earmngf-. On
such proceeds, Fees for pubha, adjusters, or other third parties, retained by Rorrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Secﬁon 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a}) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (It) any other of Borrower’s  rights (other than the
right to any refund of unearned premiums pmd by Borrower) under all insurance policies coverin g
the Property, in sofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days atter the execution of this Security Instrument and shall continue

e -”""-"-"’-'-?-.-.'.
'H..i_-'i . _.,
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to occupy the Property as Borrower’s principal residence for at least one year after the date of
-occupancy, unlms Lem:iel mhesrwme agreeg m wmmg, Wthh conscnt .:;}13,11 not be unreamnably

shall not destmy damagﬁ or mlpan the Pmpemf ' Elow the Pmpeﬁy ic« deterwrate o cc»mmlt wa::tc
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Pmp@rty in ordcr tc:» pievcnt i:he Pmpeﬁy 11*0m deteﬁ.matma or decmasmg n miue daﬂ to its

feambif: Bom)wer sﬁhaﬁ prompﬂv 1epa,1r the Pmperty 1f’ damaged io av ozd furthcr detcmﬁratmn ot
damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property Gnhf if Lender
has reie:daed pmcecds f@r such purposes_ Lcmdf:i mdy disburse p1 occeds fm ﬂ’iﬂ wpalr:-, fmd

IBSUrance or cmdemn&tmn pmoeeds are nm: sufﬁcwnt m repair or Tesfﬁiﬁ the Pmpcrty,, BQH‘OW& is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit
has re&somble CAUse, Lender ma,y nmp@ct ﬂle nﬂm‘mr a:}f ‘ihe m&pmvamen {s on ihe Pr opm'ty Lendm

i_camnabie cause.
8 Borrewer’s Loan Application. Borrower shall be in defanlt if, during the Loan

.apphcatmn pmwsa; l(m OWET O zm.y pt’:l S0NS or mfamws acimv at éhﬁ dn'f:@tmn of Bm'rowm or wﬁh
sstatememq to Lender (or faﬂed to ‘pmwde Lendw Wlth mdtcnal mfs:rrmatmn) n connmt}on Wﬁh the
Loan. Matenal representations include, but are not limited fo, representations concerning Borrower’s

oecupancy of the Pmper‘.r,v as Borrower’s prmmpal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security

Eiﬁgi‘mmmt ir (::1) BDH‘DW’Gi faﬂs to perffmn the ccwenants zmd agrec:m emg wﬂfamcd n ﬂHS

Secun ty ‘fn .&,’{mmem o1 t@ c..,nform iaw sor regulahom) or (c) Bﬁﬁf’owm has abandmlf::d the Pmpeftyﬁ
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, includin g protecting and/or assessing the
- vaiue of ihe Pr operé,y, and securmg:, and/{)r iepa} rmg ‘the Pmperﬂw Lender S ciLhGllS can mdude bw;
Instmmcm (b} appem mg in murt and (c} paylng mmona{ﬂe atiom:.,ys fces to pmtect m mte:rest in
the Property and/or rights under this Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doara and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have to do 50 and isnot
under any duty or obligation to do so. Itis agreed that Lender incurs no liabi lity for not taking anv or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dzsburgement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Pmpeﬁ}g the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makin g
the E 0an, Bm:mwei shaii pay the pmmmms reqmred m malmam the Mm‘tgage Insumme in effcct If

mcsﬁﬁaﬁc Insurer. that prevmuslv pmwded such. insurance and lonewer was requued to makf:
wpamieiy de:swnated pavmem% towmd th@ pl cmiums far Morigdﬂe Immance Bormw er shaﬂ pay the
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i effect, at a cost substantiaily equivalent to the cost to Borrower of the Morigage Insurance
prwmusly in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased
o be in e’ffect Lcnder wﬂl accept use and retain ihesa paymﬁnts 45 2 DON-1 cﬁmdablc lﬁss TESCIVe in
the Lo-an is ulﬁma’teiv paid in full, and L@nder shall not be 1fzquned to pay Bon OWer: fmy interest or
'eamm@s on '-‘-'uch iosz, rs:serw: Lender can no Ionger requue iess reserve payments 1i M’ertgagu
Selected bv Lf:ndar .ﬂg&m bewmﬁﬁ avaﬂabla 18 thamed zmd Lﬁnder reqmres separatdy d@m gnated_
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance gs a
condition of making the Loan and Borrower was required to make 'Sp*parately desi gnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums mqmreé to maintain
Meﬂgage En SUTANCe i eifect or to prowdg 3 nonwreﬁmdabie Em‘; reserve, uﬂm Lendei 5 requ emﬁm

in ‘thls Sectmn 1(} a’ffmis Borrower S ob}watmn t@ pav mteies’t at t%w Id’if: pmwded in the \Iete
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance.
Mortgage msurers evaluate their total risk on all such insurance in force from time to {ime,

and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage msurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mm'“tﬂ'age Insurance premiums). ”

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or mdlrectiv}
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgaga Imuramﬁ i e\@hamc f@l‘ shalmg oF modﬁym thc mer‘tgdge InSur er S mk or reduomg

amh.mgf: for a shme @f ’s;he premmms pmi to ihe 111‘-‘-11161‘ the ammwmem 1S oﬁfen mned “captwe
reinsurance.” F uriher

's‘the amﬁum _Bm rower wﬂl owe _far.MM‘igﬁgE Eﬁsummﬁ,, amﬂ ﬂ-w}? waﬁ. z_mt-egm‘é;le Bmfmww {o
any refund. '

(I} Any such agreements will not affect the rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, {0 request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms that were

unearned at the time of such cancellation or termination.
U A%ﬁénmem @f’ Mzsaeﬂaneﬁm P‘mwem? Forfeiture. Al Miscellaneous Proceeds are

j pmmpﬂy Lcndcr may pay fm thf: repmra rmd wstm atmn in a sin gle dasbm sement Of 1R @ Series a:)f
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is not
economzcally feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be

ALABARMA--Sin g]e Famlly--l‘anma Mae/ﬁ reddie Mae UNIFORM INSTRUMENT frorm 3001 1B (Page 7 of 13 pages)
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. |

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of 'the Pmpeﬁv imm@dia‘t&lv befem the pm"tial takingﬁ (Eestmstion or losg in Va:ihlﬁ‘f is
bﬁfme thc._ iz_am al takmgf,, des.tmctmn., or IOSS in valuﬁ, unl@_ss B@rrewm d Lendezt Gthemu se agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to Borrower. .

In fhe-wmt'of a partiﬂl ta}{iﬂg? 'diastructi on, o IOSS in Valuc Gf ' the Pr operw 'in Whigh th'e fair

ICSB ‘fhan the amount of thﬁ SUIS SSCur f::d 1111111@&1&%1}7 befme the p """ ual takmg,, destiiwtmn or Eesa
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
-da '“agﬁs Bowmver fmis m rwpeﬂd to Lendei wﬂhm 30 days aﬁer "‘a’hc‘: 'date ﬂﬁ@ notu.,@ 18 g:,mm

?arty means the thn‘d pari;y thai. OWes Borm wWer MISL eﬂamc}us meeds or thss: pd,r‘ty agmnst w}mm
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun
th at i Lender S judgment could Iﬁbl}h in ferfumw Of the Pm pem or mher material 1mp&umen’f of

impamnﬁnt @;{ Lender S mtelegt in the Pmpertv are hers.,b Y 2591 g,n ed dﬂd Bhaﬂ 3}6 pmd to ‘Lemiﬁz

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secunity Instrument
granted by Lender to Borrower or any Suceessor in Interest of Borrower shall not o perate to release
the hability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend fime tor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right
ot remedy. |

13. Joint and Several Liability; Co-signers: Successors and. Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
anty Bogrower who co-signs this Security Instrument but does not execute the Note (@ “co~signer’”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Secur ity Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormwcr S obhgaiwns under this Secumy Insuum@nt i Wlltm& and IS appmvec} hy Lende.,r shaﬂ_

bmd ( e:{ccpt as pmwded in %mmn 2{}) a,nd bencﬁt the SUCCESSOTS 3nd assigns {}f Lg.,ndei

M me ﬂh&rges Lﬁﬁdfﬁl‘ may a.,h.ﬂ ge lm‘mwm fﬁes mr SEIVices pei it Jmmd i1 Conﬂef:ti{m
mldﬁl, thls S-e-curifay Insimmcmj 111£1ud111g, -but not hmﬂed 1@.5. ai_..mrn_eys fwzs, pro per‘} m&pefstmnﬁ.nd
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
IﬁStﬂlﬁ‘i ent or by App}i **ablc 'La;w
interpy .etf:d_ 50 fhdt th@ _uzitcrcst Of mher foan c,harges coliected or te hc wﬂlectad n conmcﬁﬁn Wi ih.
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b } any sums ;al_ready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
sorrower. 1farefund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Mote).
Barmwm S accc,ptanccz of any such iefurad mad@ by dzrect pa}ment to Bﬁrmwer will constitute a

ES Fmﬁa:e& f-‘-‘ﬂﬁi notzccs given b} Borrower or Lmdm‘ in comwctmn wré'h this Security
Instrument must be in writing. Any notice to Borrower in connection with this mecurity Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
deiivefed to Bormwer notzce address 1f %m bv c:‘i:her means. Notme 1‘.0 any One l{:simwer f;haﬂ

:a,dd1 ©58 shaii be 111@ Pl 0 pﬁ-ﬁt‘y Addmss unless Bon CWEr ha% desz on ated 4 Subbtlm‘{ﬁ;‘ n{)tzc»:, dddmss by-
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
Qpemﬁ S a pmcedme for repomng Bm'mwe; s chcm ge csf addrf.,ss then Bouuwer .@,]mil .ﬁniv repoﬁ a

address uﬂdﬁl ﬂug Sccunty Insmmwm d‘i‘, any one mnc Any notme to Lender shali be gwen bv
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has

designated another address by notice to Borrower. Any notice in connection with this Security
hwtmmem &.hczﬂ n@‘t be dccmed to hzwc: b@en gwcn t@ Lendﬁr umﬂ d@m.ﬁﬂy zecewed by ;ender If

Appl:mabic Law lequlremem wm sa‘tisf} the COt Eﬂ&pﬂﬂdlnﬁ_ mqun ement undw ﬂllb Sccumy
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Pr operty 1s located. All rights
and obligations contained in this Security Instrument are subject to any requirements and Himitations

of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sf:cumy Instrument or the
Note conthiets with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security

h:as‘fmment

nection 18 “Intereqt in the Pmpeﬂy MEans any 166&1 oF beneﬁcm} mter fﬁbi in 1he Pmperw
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including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to g purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transfery cd} without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is s given i accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Berrower’s Right fo Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; {b) such other period as Applicable Law
might specity for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in mfammg this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
pm perty i'!'lbptiC/[l On md va}uatmn fces and Other f@eq mcurred for the purpsaf;e 05}1} ﬂwumg Lendei"s

may reas‘@nabiv wquuc to assurﬂ that Lendei S mtuesl in ih& Pro peﬁy and nﬂhts under ﬁHS %ecun ty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and CXPEDSES
in one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose depamta are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Tmﬂsfez U})Gﬂ remstaiem@m b}/ Bﬂrmwer ﬂ’ﬂS Semrﬂy Imimmem and @bh gatmns qecurc.,d

;Shail _n{)t apply in the -a:,fabe- af aec«al@raﬁeﬂ fuﬁda&r _S-egtmn_ 1&,

28. Sale of Mote; Change of Loan Servicer; Motice of Grievance., The Note or a partial
interest i the Note (together with this Security {nsimmem) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity {known as the “Loan
sServicer”) that collects Periodic Paymems due under the Note and this Security Instrument and
_pez famls other mertgage 10311 qerwmﬂg obhﬂatmm under the Note, thﬁ Segum} Instmmem .;md
{._)f_ thc: Noiez.f ﬁ thz@rc isa ehan ge z:;f{ the .Locm S@chm.? BOH@W@E mﬂ -b@a_gwen wmten.mtwe -.e-f the_
change which will state the name and address of the new Loan Servicer, the address to which
pavments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortzage loan servicin g obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigart or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable pertod after the giving of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.

The notice of acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the

Form 3003 307 (Page 10 of 13 pages)
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notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

.radmdcizw mawuais (b} “‘anmnmental Law medm federal Iaw;:s aﬁd 'iawq of ﬂqe j‘ufiSdiLtien
where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as
detined in Environmental Law; and (d) an “Env ironmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generaliywcggmzeé
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Bormwel shaﬁ pmmpﬂy glw Lﬁﬂd@l Wﬁtten HOHCﬁ of (a} a,ny mwgug,a’non daim d&mand

P1 @pu'ty and Eifij/ H azal dc)us Subsmncﬁ or anronmcntai Law uf whwh Berrowsr hab ac,iual

knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any
'p‘f’}V&'Ec} paﬁy that an},f zssmoval or other wmedmtmn oi em.y Hazardous Subsmﬂcc affcctmﬂ the-

mth_ Emrnanmemal Law, ‘*_Jgthmg h@i‘em shali create any obhga.tmn on Lender .f@r
Environmental Cleanup.

NON-UNIFORM CQVENA‘JT‘% Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowey’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides oetherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property.
1he notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defonse of
Borrewer to acceleration snd sale. If the default is not cured on or before the date specified in
tue notice, Lender at its option may require immediate payment in full of all swms secured By
this Security Instrument without further demand and may invoke the power of sale and any
ather remedies permitted by Applicable Law. Lender shall be entitled to collect all LXPENSEs

mcurred in pursuing the remedies provided in this Section 22 , including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in

the mauner provided in Section 15. Lender shall publish the notice of sale once 2 week for
three consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon
shall sell the PE’GE}EE’W to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the

ALAR. Aﬁiﬁxﬁ’iﬁ%‘; Familye Fﬁnm&’: Mag/Freddie Mac UNIFORM INSTRUMENT Borm 3001 101 (Page /1 of 13 pages)
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Property. Lender or ifs designee may purchase the Property at any sale. Borrower covenanis
and agrees that the proceeds of the sale shall be applied in the foﬂawmg prder: {a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums
secured by this Security Emtmmmt, and {c) any excess to the person or persons legally entitled
o it |

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge

Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is pemutted under Applicable Law.
24. Waivers. Borrower waives all rights of homestead exemption in the Property and

relinquishes all rights of curtesy and dower in the Property.

Witnesses:
(AR NE 19 SHTTE LEONIE GATTHERSTONE
-Borrower
STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said Ltate, hereby certify that

BRIAN Sfi ONE and spouse KARINE JOSETTE LEONIE GAITHER-STONE whose name(s) is/are signed to

the foregoing convevance, and who is/are known to me, acknowledged before me on this day that, being informed of
the contents of said conveyance, he/she/they executed the sarne mhmtarﬂy on the same bears date. Given under Vi

hand and official Segl this (}ctogﬁr 13,2005,
7,

o~ D e .
"':ff . ':.'::rl:-ﬂ ::ﬁr?f;,’
ff "'l'l -f‘ .p’ LA |: N A :.J R
14 LA ORI
.. I"..' ",_ - - I‘, :
N .I'T ' ) fu

. ,-'-"'. )
Notary Public R/28/2016 S Fws o
AT E:' 'I.’..? '

This instrument prepared by: Linda Reinhardsen NMLS # 442074

Mutual Savings Credit Union NMLS #422341
P.0O. Box 362045 - Birmingham, Alabama 35236

NOTE TOCLERK OF COURT: Mortgagee certifies that if at any point this mortgage is assigned to a non-tax
exempt holder that such Holder will comply with Alabama Code §40-22-2(5)(1975
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HFXHIBIT ©“A”

Lot 37-B, ACCORDING TO THE GOERTZ RESURVEY OF LOTS 56,57 AND 58, SOUTHLAKE FIRST

COUNTY, ALABAMA.
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(LIBOR Six-Month Index (As Posted by Fannie Mae)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this October 13, 2015 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, (the “Security Instrument™) of the same date siven by the
undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to MUTUAL SAVINGS
CREDIT UNION (“Lender”) of the same date and covering the property described in the Security Instrument and
located at:

4840 SOUTHLAKE PARKWAY, BIRMINGHAM, AL 35244

| Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY. THE NOTE ALSO

RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.99 % . The Note provides for changes in the

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The adjustable interest rate I will pay may change on October 13, 2026 and on that day every 12th month
thereafter. Each date on which my adjustable interest rate could change is catled a “Change Date.”

(B  The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
of interbank offered rates for six mounths U.S. dollar-denominated deposits in the London market based on
quotations of major banks, as posted by Fannie Mac through electronic transmission or by telephone or both through
electronic transmission and by telephone. The most recent Index figure available as of the date 45 days before each

Change Diate 3s called the “Carrent Index”. If the Index is no longer available, or is no longer posted either throuzh

electronic transmission or by telephone, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
(€}  Calculation of Changes

Betore each Change Date, the Note Holder will calculate my vew interest rate by adding twe and s half

percentage points (2.50%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D3) below, this
rounded amount will be my new interest rate until the next Change Date.

_ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected 1o owe at the Change Date in full on the Maturity Date at roy new interest
rate m substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

D} Limits on Interest Rate Change |

The interest rate I am required to pay at the Change Date will not be greater than 4.99% or less than

.97, Therelore, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points(s) (2.00%) from the rate of interest I have been paying for the preceding
f2months. My interest rate will never be greater than §.99% nor lower than 2.99%,
(¥) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{1 Motice of Changeg

The Note Holder will deliver or mail to me a notice of any changes i my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amendad 1o read as follows:
Eransfer of the Property or a Beneficial Interest in Borrower., As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not hmited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
mstaliment sales contract or escrow agreement, the intent of which is the transfer of tiile by
Borrower at a fisture date to a purchaser. “

If all or any part of the Praperty or any Interest in the Property is sold or transferred {or if
Borrower 15 not a natural person and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require inmediate payment in foll of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is pmhzbited by Apphcabla Law Lendei al*-;a Shdﬁ mt emrmse thls optmn 1f (3}

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
-cmiaditmn to Leradei s congent to the 1@&11 assumptmn Lend@r alao ma y rcquire the 1?&115’{“&1‘6& m

commue to be «:}bhgated uﬂder the Note md thzs Security Insimm@rit unlﬁss I_f*nder aeieaaes
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

sums secured by this Secumy Instrament. If Bormrower fails to pay these sums prior to the
expiration of thig penod Lender may invoke any remedies permitied by this Security Instrument

without further notice or demand on Borrower.

2. I Borrower exercises the Conversion Dptmn under the conditions stated in Section B
of this Adjustable Rate Rider, the amendnient to Uniform Covenant 18 of the Sec urity
Instrument contained i Section C1 above shall then cease to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instrument shall instead read as follows:

18, “Ems&iest in tha Pmpeny meam zm}, iﬁgdl or beneimai mteaesd m the Pmperty, mc]udmg, bui
niot Timited to, those bepeficial interests transferred in a bond for deed, coatract for deed,
mstallment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

lﬁrmw-.,r 18 m:at natm a] pezson d}’ld a beneﬁmal mtere:.-,t in Em'mwer 15 Sold or zramferred}
without Lender’s prior written consent, Lender ma y require imroediate payment in full of all suimns
secured by this Security Instrument. However, this option shall not b exercised by Leader if such

exercise 18 prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all surus secarad by this Security

Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this ‘iecmﬂy Justrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this
ﬁdjustdblﬁ* Rate Rider.

Date: Gcmber }3?..2{}15

-----------------

. P
[ o
. P
-

Filed and Recorded

A “;—”{f;& Official Public Records

.:? //L[\.-} Judge James W. Fuhrmeister, Probate Judge,
% / 2\ County Clerk

v S Shelby County, AL

Q" / 01/13/2016 07:55:13 AM

Ve oK $57.00 DEBBIE
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