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STATE OF ALABAMA )

COUNTY OF SHELBY )

TERMINATION OF ASSIGNMENT OF PROMISSORY NOTE,
MORTGAGE AND RELATED COLLATERAL

THIS TERMINATION OF ASSIGNMENT OF PROMISSQRY NOTE,
MORTGAGE AND RELATED COLLATERAL (this “Termination”) is made and entered

into as of the t—[ day of December, 2015 by SOUTHERN STATES BANK, an Alabama
banking corporation (“Bank”), in favor of DANIEL SENIOR LIVING OF INVERNESS II,
LLC, an Alabama limited liability company (“Daniel”), and ROCKWELL HOMES, LLC, an

Alabama limited liability company (“Purchaser”).

RECITALS:

Daniel, Purchaser and Bank have heretofore entered into an Assignment of Promissory
Note, Mortgage and Related Collateral dated as of November 3, 2014 (the “Assignment”) which
has been recorded as Instrument No. 20141105000348980 in the Office of the Judge of Probate
of Shelby County, Alabama. Capitalized terms not otherwise expressly defined herein shall have
the same meanings given to them in the Assignment.

Loan Documents as additional security for the First Mortgage Loan. The First Mortgage Loan
made by Bank to Daniel has been paid in full and Bank has heretofore released and terminated
all ot the First Loan Documents. i

Pursuant to the Assignment, Daniel transferred and assigned to Bank the P:/{]chase Money

As a result of the payment in full of the First Mortgage Loan, Bank desires to terminate
and release all of its right, title and interest in the Purchase Money Loan Documents created by
the Assignment.

NOW, THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sutficiency of which are hereby acknowledged, pursuant to the
terms and provisions of Paragraph 10 of the Assignment, Bank does hereby ‘}erminate the
Assignment 1n its entirety and does hereby release all interests which Bank has
Purchase Money Loan Documents.

In and to the
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IN WITNESS WHEREOQOYF, Bank has caused this Termination to be executed as of the

day and year first above written.

STATE OF ALABAMA

Joffo[abN  COUNTY

BANK:

SOUTHERN STATES BANK, an Alabama banking
corporation

By L\' i)

Title: 5}1 %
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I, the undersigned, a notary public in and for said county in said state, hereby

certify that St Sud{mﬁ

. whose name as 35, ? of Southern

States Bank, an Alabama banking corporatlon 1s signed to the foregoing instrument, and who 1s
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authonty, executed the same voluntarily for and as

the act of said corporation.

Given under my hand and official seal this ﬂ day ot December, 2015.

INOTARIAL SEAL]
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L%A Notary Pubhc

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

My comimission explres MY COMMISSION EXPIRES JUNE 26TH, 2047
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Reference is made to the $120,000.00 Purchase Money Note dated November 3,
2014 (the “Note”) from ROCKWELL HOMES, LLC, an Alabama limited hability company,
payable to the order of DANIEL SENIOR LIVING OF INVERNESS II, LLC, an Alabama
limited liability company (“Daniel”), which Note Daniel has previously assigned and delivered
to SOUTHERN STATES BANK, an Alabama banking corporation (“Bank™), pursuant to that
certain Allonge and Assignment of Promissory Note, Mortgage and Related Collateral dated as
of November 3, 2014 executed by and among Daniel, Bank and Rockwell Homes, LLC. It 1s
intended that this Allonge be attached to and made a permanent part of the Note.

Pay to the order of DANIEL SENIOR LIVING OF INVERNESS II, LLC, an
Alabama limited liability company. WITHOUT REPRESENTATION, WAI‘%RANTY OR
RECOURSE. '

Executed as of the / 4 day of December, 2015.

BANK:

SOUTHERN STATES BANK, an Alabama banking
corporation

By:
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