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SYEHINTTIONS

Words used in mapliiple sections of this document are defined below and other words are defined in Seclions 3, 11,
13, 1§, 20 and 21, Certain rules regarding the usage of words wsed in this document are also provided in Section 16,

{A} “Security Instrument” means this documend, which is dated December 31, 3815, topether with all Ruders

to this document,
{81 ¥Borrower” 18 DAVIDR FIELDING AND KRYSTAL FIELDING hushand snd wife. Borrower 13 the

morigagor ader this Secunty Instrument,

{03 “RIERS” is Mortgage Electronic Registration Systerns, Inc. MERS is 2 separate corporation that 18 acting
salely a5 a nomines for Lender and Lender’s sucosssors and assigns. MERS is the morigages under this Security
Instrument,. MERS 5 organized and existing under the laws of Delaware, and has an address and telepbone
number of PO, Box 2026, Fling, M 48501-2016, el {888} §73-MERS.

) “Lender” 1y FirstBank, Lender is 3 corporation organized mnd existing under the laws of Tenmessee,
ender’s address 18 318 Seaboard Lane, Sufie 285, Franklin, TN 3707,

{E} "Note™ means the promussory nofe signed by Borrower and dated December 31, 2888, The Note states
that Borrower owes Lender Three Hundred Twoe Thousand Three Hundred And 867188 Dollaws {(ULS,
F3G2,3560.08) plous wterest. Borrower has promised 1o pay thiz debt in regular Periodic Paymenis and o pay the dabt

in full not later than J anwary 1, 048,
{F} “Froperty” means tho property that 13 descnbed below under the heading “Transier of Righis m the

Property,”

{{z} ¥ oan” means the debt evidenoced by the Node, plus intorest, any prepayment charges and late charges due
pnder the Note, and all sums doe snder this Security Instrument, plus wterest,

{H} “Riders” means all Riders to this Scounty Instrument that are sxecuted by Bosrower., The following

Riders are to be execuled by Borrower {check box as applicabled:

[ 1 Adpustable Rate Ryder 1 Condominium Rider F 1 Second Home Rider

i 1 Balloon Rider PRl Planned Unit Developmont Rader {1 1.4 Famaly Kider

F 1 VA Rider {1 Biweekly Pavment Rider { 1 Other(s) {speciiy]

{T} “Appiicable Law™” means all controlbing applicable federal, state and local statules, regulations, ordinances

and edministrative rules snd orders {that have the effect of law) as well as all applicable Haal, non-appeainble
judicial opiions,
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{Jd “Community Association Duss, Fees, and Assessments” mcans all dues, foes, sssessmenis and other
charges that ave imposed on Borrower or the Property by 2 condomimum association, homeowners association of
saenlar organyEaiion,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a ransachion onginated by chack,
draft, or similar paper sirament, which is indtiated through au clectronic lenminal, felgphome metrtnpent, computer,
or magnetic tape so a5 o order, ingiract, or authorize a financial institution 1o debit or credit an account, Such ferm
inchudes, but is not lmited {o, pomt-ofigale trangfers, automated teller machine ansactions, transfers mitiated by
telephone, wire transfers, snd automated clearmghouse fransters,

{1.) sEsorew Hems™ meang those wems that are desoribed in Seetion 3,

Bik “Bifscellancons Proceeds” means any compeusation, seitlement, award of damages, or procecds paid by
any third party {other than insurance proceeds paid under the coverages described in Section §) for: (i) damage (o,
or destruction of, the Property; {11} condemnation or oiher taking of all or any part of the Properly; {111} convevanes
in Heu of condemnation; or {iv} nusrepresentations of, or omussions a3 to, the value and/or condition of the Propaty.

(I} “Bortgage Insurance” means insurance protecting Lender against the nonpaviment of, or default on, the
Loarn,
N YPeriedic Favment™ mesns the regularly scheduled amount due for (1} principal and mierest under the

Note, phig {3i) any amotnis under Section 3 of this Seourily Instument.
{F) “RESPA™ means the Real Fsiate Seitlomuent Procedures Act {12 USRS Section 2601 of seq.} and nis

roplementing repulation, Repulation X {12 CF.R. Part 1034}, as they might be amended from fime 1o time, oF any

additional or successor legislation or regulation that governs the syme subject matter, As used in thiw Security

Instrument, “RESPA” refers to all requirements and restrichions that are nuposed in regard to 8 “federadly related

morigage loan” even if the Loan does not quabify ag 8 “iederally rolated mortgaze loan”™ under RESPA,

({3 “Successeyr in Intersst of Borvower™ means any party that has taken Gtle to the Property, whether or not

that varly has assumed Bomowser's obligalions under the Note andvor this Secursly Instrument.

TRANSFER OF RIGHTYS IN THE PROPERTY

This Security Instroment secures fo Lender: () the repayment of the Loan, and al! ronewals, extensions and
modifications of the Notg; and (i1} the performance of Borrowst’s covenants and agreements under this Security
{nstrument and the Note. For this purpose, Borrower srrsvocably mortgages, grants and conveys to MERS {solely a8

nomines for Lender and Lender’s successors and assigns) and to the suocessors and assizns of MERS, with power of
gale, the following described property located in the County [Type of Recording Jurisdiction) of Shelby [Neawe of Recoding

Juxisdiction]:

SEE EXHIBIT "AY ATTACHED HERETO AND BY THES REFERRENCE MADE A FARY

Farcel I Number; 34-1-1 1-1-883-H14.088
which currently has the address of 332 Gaklyn Hills By [Sueet] Chelsea [Ciy], Alabama |Siate] 35843 {Zip Code]
{Property Address™):

TOGETHER WITH all the improvements now of hereaficr erecied on the property, and all casenents,
appurtenances, and fixtures now or hereafleor a part of the property.  All replacements and additions ghall also be
covered by this Security Ingtrument, All of the foregoing is reforred §6 18 his Security nstrument as the “Property.”
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Borrower understands and sgrees that MERS hoelds ondy legal title to the inforests grented by Bowower i this
Security nsiroment, but, if necessary {o comply with law or custom, MERS (85 nominee for Lender and Lender’s
successors and assigns) has the righty o sxercise any or all of those nteresty, cluding, but pot Bnnted o, the nght
o foreciose and sell the Property; and o take any achion required of Lender mnchading, but not longted to, relessing
aad canceling thas Security Instrument.

BORROWER COVENANTS that Bomrower 1 {avwiully scised of the ostate herehy conveved and has the
right to grant and conmvey the Property and that the Property is unencumbered, except for cncumbrances of record,
Borrower warrants snd will defend generally the title to the Property against all claims and demands, suaject to any

encumbraness of record.,
THIS SECURITY INSTRINAENT combines uniform covenanis for pational use and non-umiform

covenants with mitted vanations by pnsdichon {o constitule g umionm securily mstnunent covening real proparty.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows:

X. Pavment of Principal, Interesf, Hscrow [ems, Prepayment Charges, and Lade Charges.
Borrower shall pay when due the princips] of, and micrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the MNote, Bomower shall aiso pay funds for Bscrow [tems purseant to Seclion 3.
Payments due under the Node and this Secuntty Instrienent shall be mude 11 ULS, curreney. However, iF any check or
other mshrmument recefved by Lender as pavment under the Note or this Secundy Instrument s refumed to Lender
unpaid, Lender may require that anw or all subsequent payments due under the Note and thie Secunty nstromaont be
made i one o more of the following forms, as selected by Lender: {a) cash; (&) money order; {¢} certifisd check,
bank check, treasurer’s check or cashier’s check, provided any such check 3¢ drawn upoR an institudion whose
deposits are ngurad by & foderal agency, insinimentaiity, or sntity; or {d} Electronic Funds Transter,

Paymenis are decmed received by Londer when received at the focation designsted in the Note or at such
ather location as may be degignated by Londer i secordance with the nofice provisiony in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are msufficient (o bring the Loan current.
Lender may accept any pavment or partial payment insuificient (o brmg the Losn cumrent, without waiver of sy
vighis hersunder or prepudice to s rights fo refuse such payment or pariial peymends in the future, but Lender is not
abiigated to apply such paymenis at the thne such payvments are accepted. I each Periodic Pavment ix applied as of
its scheduled due date, then Loender need not pay nderest on unapplied funds, Lender may bold such unapplied
funds until Borrower makes payment to bring the Loan current, If Bomrower does not do so within a reasonable
period of tme, Lender shall sither apply such funds or refurn them o Borrower,  If not applied earlier, such funds
wiil be appliad 1o the ouistanding principal balance under the Note immediately prioy o foreclosure. No offset op
claim whick Borrower might have now or in ihe fulure against Lender shall relieve Bormrower from making payments
due under the Note and this Secuxity Instrument or perfonming the covenands and agreements secured by thag

Security Instrisnent,

2 Application of Payments or Proceeds. Excopt as othorwise descnbed i flus Soction 2, all
paviments accepted and apphied by Lender shall be apphed in the followmng ovder of prionty: (o intorest due under
the Note; (b) principal due under the Note; {¢) amounds due under Section 3. Such payments shall be applied {o sach

Periodic Pavment in the order in which it became dug. Any remagining sonounts shall be applied first 1o late charges,
second o any other amounts due under this Secunily Instrument, and then to reduce the principal balance of the

MNote,

It Lender receives a payment from Borrower for g delinguent Periodic Payment which includes a sufficient
amount 1o pay any lale chargs due, the payment may be apphied 1o the delinquend payment and the lafe charge, IF
more than one Pericdic Fayment s oulstanding, Leﬂde:r may apply soy pavinent received from Borrawer o the
repayment of the Fenodic Fayvments i, and 1o the extent thet, each payinent can be paid in full, To the extent that
any excess oxisty sfler the payvment © spplied to the full payment of one or more Penodic Payments, such excess
faay be appiied w any lale charges dus. Voluntary prepavments shall be apphed fivst to any prepayment charges and

then a3 described in the Note.
Any application of paynients, msurance procseds, o Miscellaneous Proceeds o principal due under the

Mate shall not extend or posipone the due date, or change the amount, of the Penodic Payments.

3. Funds for Eserew [tems., Borrower shall pay o Leader on the day Peripdic Payments s dus
pnder the Note, until the Note i3 paid in full, & sum {the “Funde™) to provide for payment of amounts due for  {a)
taxes and aescssmoenis and other ioms whick can attain priorily over fhis Securily Instrument a8 8 Ilen or
cncumnbraace on the Property; (b} leaschold payments or ground renls on the Property, if any; {0} promfums for any

Forps 388% 183
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and all insursnce reqguired by Lendsr under Section 3; and {d} Mottgage Ihsurance premoums, it any, oF any Swms
payable by Borrower to Lender in hien of the pavment of Mortgage Insursnce preminms in sceordance wilh the
provisions of Section 0. Thege fierss are called "Bserow Hemes.” At grigination or af any Hime durng the ferm of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Rorpower, and such ducg, foos and assessmends shall be an Escrow Hem. Borrower shall provaptly furnish to Lender
all notices of amounty to be pad under this Section. Borrower shall pay Lender the Funds for Escrow Hems nuless
Lender waives Borrower’s obligation to pay the Funds for any or sl Eserow Hems. Lender miay waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Denw at any time.  Auy such walver may only be mowrilmg.
in the event of such walver, Borrower ¢hall pay divecily, when and where payable, the amounts due for any Hscrow
ftems for which payment of Funds bas been waived by Lender and, if Lender requires; shail furnish to Lender
receints evidencing such payment within such Sime period as Lender may require. Bomowsr's obligation {0 make
suck payvments and fo peovide receipts shall for sll purposes be deemed t0 be a covenant and agreement contaied in
this Security Tustrument, as the phrase “covensant and sgrecment™ 18 used in Section 9. ¥ Booower 1z obligated fo
pay Dscrow Items diveetly, pursuant 1o 3 walver, and Borrower fails to pay the smount due for an Hecrow liem,
Lender may sxcrcise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated wnder
Section 9 {o repay to Lender any such smound. Lender may revoke the watver as to any or all Heorow Hems at any
fime by a notice given in accordance with Scotion 15 and, upon such revocstion, Bomrower shall pay to Lender ail
Fumnlls, and ta such amounats, that are then required wader thie Seohion 3.

Lender may, at any time, collect and bold Funds in an amount {8) sufficiend to permit Lender to apply the
Funds at the time gpecified under RESPA, and (b)) not 1o excesd the maxunum amount 8 lender can reguire under
RESPA, Lender ghall estimate the amount of Funds due on the basis of current dats and reagonable estumates of
expenditures of future Escrow Ifems or otherwise o accordance with Applicable Law.

The Funds shall be hield in an nstitution whose deposits ave insured by a federal agenoy, instromentality, o
entity {Iacluding Lendsr, if Lender is an institution whose deposiis are so ingured) or m suy Federal Home Loas
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender
shall not charge Borrower for holding and spplyvimg the Funds, annually apalyzing the ssorow aceount, or veniving
the Fgorow {iems, nnless Lender pays Botrower inferest on the Funds and Applicable Lsw pennits Lender 10 make
such 2 charge. Unless an agreement 1 made m writing or Apphoable Law requires mierest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest of earmings on the Funds., Bomrower and Lender oan agree
i writing, however, that inferest shall be paid on the Funds., Lender shall give to Bomrower, without charge, an
annual sccounting of the Funds a8 regquired by RESPA,

If there is a surplus of Funds held in sscrow, a3 defined under RESPA, Lender shall account to Borrower
for the excess funds n accordance with RESPA. If there is a shortags of Funds held in sscrow, as defined under
RESPA, Lender shall notify Borrower ag required by RESPA, and Barrower shall pay to Lender the amount
necessary to make up the shortage in sccordance with RESPA, but in 5o more than 12 montkly payments. I there 35
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity Bowower ss reguired by
RESPA, and Borrower shall pay o Lender the amount necessary 16 make up the doficiency in accordance with

RESPA, but in no move thas 12 monthly payroents.
Upon pavment in full of all sumg seoursd by this Sceurily Instrument, Lender shall prompily refund o

Borrower any Funds heid by Londer.

4. Charges: Liens. Borower shall pay all taxes, assessments, charges, fines, and imposiions
atiributable to the Properly which can attain prionity over this Seowity Insimument, leaschold payments or ground
rentis on the Property, if any, and Community Association Ducs, Foos, and Assessments, if any. To the extent that
these ftems are Bscrow Hems, Bomower shall pay them in the manaey provided in Section 3.

Bomower shall prompily discharge any lien which has prionity over this Security Insfrument unless
Boreower: {a) agrees o wriling to the payment of the obligation secured by the lion i 3 manner acceptabie {0
Lender, but only so long as Bomower is performaing such agreement; (&) contests the hon in good faith by, or
defends against enforcement of the len i, legal proceedings which in Lender’s opinion operate o provent the
suforcenient of the lien wihile those proceedings are pending, but only uniil such proceedings are conchuded; or {€)
secares From the holder of the lisn an agreoment satisfaciory to Lender subordimating the lon to this Sccunty
Instrurnent. [T Lender determines that any part of the Property i subject to a lien whach can aitam pniondy over this
Security Instrunesnt, Lender may give Borrower 8 notice identifying the hen, Within 10 days of the date on which
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that notice 15 given, Boreower shall satisfy the Hen or take one of more of the sclions set forth above In tus Ssetion

4,
Lender may require Borrower (o pay a one-timae charge for a real sstale tax verification and/or reposting

servics used by Lender in connection with thus Loan
3. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on

the Property insured against loss by fre, hazsrds included within the term “extendsd coverage,” and any other
hazards including, but not lntied o, sarthquakes and floods, for which Lender requires surancs. This mgurance
shall be mamtained in the smounds {(ncluding deductible levels) and for the peniods that Lender requires. What
Lender requires pursaant (0 the preceding sentences can change during the torm of the Loan. The insurance camiss
providing the mmsurance shall be chosen by Botrower subject o Lender’s night fo disapprove Bomower’s caolos,
which right shall not be exercised uorcasonsbly. Lender may roguire Borrower 1o Bay, 1 conngetion with g Loan,
sither: {a} a one-time charge for flood zone defenmination, cortification and tracking services) ar {4} 3 one-fime
charge for flood zone determunation and cerhification sorvices and subsequent charges cach {me renmappingg or
simiilar changes ooour which ressonably might affect such determuination oy certificatton. Bomrower shall also be
regpongible for the payment of any fees imposed by the Federal Emergency Management Agency m conncction with
the review of any fiood zone defermination resulting from an objection by Borrower,

if Borrower fails to mamstain sny of the coverages described above, Leuder may obtam surance coverage,
at Lender’s ophion and Borrower's sxpense. Lender 15 under no obligation 1o purchase any particular fype or amouut
of coverage. Therefore, such coverage shall cover Lender, byl might or might ot protect Borrower, Borrower's
egRIty I ﬂm Froperty, or the contonts of the Property, against any risk, hazard or Habilty and :mghi; provide greater
or lesser coverage than was provicusiy in offtct. Bomowsr scknowledges that the cost of the insurance coverage so
obfained might sipmBcantly excesd the oost of nsurancs that Bottower coudd have obtained.  Any amounis
disbursed by Leunder vnder this Section 5 shall become addibonal debt of Booower seoured by this Secunty
Instrument. Thess amounts shall bear interest at the Note rate from the date of dishursement snd shall be pavable,
with such interest, upon notice from Lender o Borrower requesiing payment,

Al insurance policies required by Lender and renewals of such policies shall be subisct to Lender’s night to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as an
additional loss pavee. Lender shall have the night to hold the policies and rencwsl certificates. I Lender requirss,
Borrower shall promptly give 1o Lender all receipts of paid sremiume and renewal sotices, If Borrower obtains any
forme of meurance coverage, not otherwise reguired by Lender, for damags §o, or destruction of, the Property, such
policy shall include & standand mortgage olause and shall name Lender as morigagee andfor as an additional loss

PaYee,

In the svent of loss, Borrower shall grve protopt potics to the msuranes catrier and Lender. Lender may
make proof of Ioss if nol made promptly by Borrower, Undess Lender and Borrower otherwise agroe in wiiting, any
insurance procesds, whether or not the underiving msurance was reguived by Lender, shall be sppliod o rostomtion
ar repair of the Property, if the restoraion or repair 18 econonically feasible and Lender’s scousrty 13 not lessened.
During such repair and restoration period, Lender shall have the night to held such insuranee proceeds until Lender
has had an opporiviily to gpect such Property {0 ensure the work has boen compieted to Lender’s satisfachion,
provided that such inspection shail be underisken promptly. Lender may Jdisburse proceeds for the repars ang
regioration m 8 single payment of i 8 serics of progress paymenis as the work 1s completed. Unless an agresment 18
made i writing or Applicable Law reguires interest {o be paid on such insursnoe procesds, Lender ghall not be
reguired fo pay Borrower any inderest or earnings on such proceeds. Fees for pubdic adjusters, or other third parhies,

retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrowser, If

ihe restoration of repair 18 nof econonucally foasible or Lender’s sccurity wonld be kegsensd, the ingurance proceeds
shall be appbed o the sums scowred by {his Securtly Ingirament, whether or nol then dae, with the sxeess, if any,
paid to Borrower. Such insurance procecds shall be applied 1o the order provided for iy Section 2,

{f Borrower sbandons the Property, Londeor may file, negotiate and settle auy svasiable msurance claim and
related matters. ¥ Borrowsr docg not respond within 30 days to 8 notics Hrom Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotite and seftle the claim, The 30-day period wall begin when the
notice is given. In sither event, or if Lender acquires the Property undey Section 22 or otherwige, Borrower hereby
assigns o Lender {3) Borrower’s righis to any insurance procesds in an amount not to exceed the smounis unpaid
wnder the Noie or this Secunty Ingtramend, and (b) any othar of Bomower’s nightds {other than the night 1o any rsfund
of unearned prentums paid by Borrower) under all insurance policies covenng the Property, wsofar a8 such mghis
Fornn 3081 L%
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are applicable to the coverags of the Property. Lender may use the msurance proceeds either to repair or restore the
Property or to pay amounds uapaid vader the Nods or thus Secunity Instrument, whether or not then due.

&. Oecupaney. Borrower shall cooupy, ostablish, and use the Pmpaﬂ}’ a5 Borrowss's principal
restdence within 60 days aftor the oxecution of this Secunity Instrument snd shall continge {o cocupy e Property as
Bomower's principal residence for at least one year affer the date of ocoupancy, uniess Lender othorwise agrees
wrihng, which congent shall not be unreasonably withheld, or unless extenuating chrowmstances oxist which are
bevond Borrower's confrol,

1 Pr&s&waﬁmg Maintonance aud Profection of the Preperty: Ingpections. Borrower shall not
destroy, damage or inpair the Property, allow the Property to deferiorate or comumit wasie on the Property. Whether
or not Borrower i residing in the Properly, Borrower shall maintuin the Froperly in order 1o prevent the Property
frora deteriorating or decreasing in value due to its condition, Unloss it is detenmined pursuant to Seclion § that
FEDRIT OF Iesicrailon i5 not economically feasible, Borrower shall promptly repalr the Properiy 1t damaged & avoud
further detentoration or damage. It msurance of condommation procecds are paxd i connection with damage (o, o
the taking of the Property, Borrower shall be regponsible for repairing or resionng the Property only if Londer has
released proceeds for such puarposes, Lender mny dighurse proceeds for the repairg and reglomtion m 2 single
pavment or m g seriegs of progress payments as the work is completed, It the insurance or condemmation proceeds
are nol sufficiont {0 repair or rosiore the Property, Bomower is not relieved of Bomower's obligation for the
compiation of such repalr or restoralion,

Lender or its agent may meke reasonable enines npon and mspections of the Froperty. [f i has reasonable
canse, Lender may inspeot the interior of the improvements on the Property. Lender shall give Borrower notice at
the me of o prior £o such an nlerior Inspechion speciiymg such reasonabie cause,

&. Borrower's Loan Application. Borrower shall be in default if, during the Loan sppheaiion
process, Bomower of any porsons or enlihies sching at the dirsction of Borrower or with Borrower’s knowledge or

consent gave matenally false, miqtmciingj or maccuraie information or statements {0 Londer {or fadded {o provide

Lender with matenal information) m connection with the Loan, Matensal representations inelude, but are not himgted

to, representations concaming Borrower's ocoupancy of the Property as Borrower’s principal residence.

. Protection of Lender’s Interest in the Properly ang Rights Under (hes Seenrily instrument.
if {8} Borrower fails to perfonm the covenants and sgresunents coutained i tius Secunty Instrusnent, {b) there &5 1
iepal procesding that nught 5igniﬁmnﬂy affoct Lender’'s inferest in the Property aadfor rights under thus Scourity
Ingirmend {such as & procesding i bankrupioy, probate, for condemnation or forfeiture, for enforcement of a lien
which roay attain priceiy over this Secunity Instrument or (o enforee laws or regwdationg), or {¢} Borowsr has
abandoned the Property, then Lender msy do and pay for whatever 18 reagonuble or appropniate o protect Lender’s
interest i the Property and sights vader this Secunity Instrument, noluding profocting and/or assessing the value of
the Property, and seourng andfor repammny the Property. Lender’s achons can melede, bud are not mited to: {4}
PEYIDG any sums securcd by g lien whick has prionty over this Scourity Instrument; (b) appoaring 1 court; and (¢}
payving reasonable afiornoys’ fees to protect its microst iz the Proporty andfor rights under this Scourily Instrument,
incinding Ms seonred posiiion m 8 bankruptoy procceding. Scounng the Property imncludes, but 13 not linuisd o,
erdering the Property to make repayus, chapge locks, replace or board up doors and windows, drain water from mpes,
gchiminate bullding or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may fake action under thig Section 8, Lender doeg not have {0 do 50 and 18 not ynder any duty or oblipabion
to do so. s agreed that Lender incurs no Babality for oot tminng sny or all schions authorized nuder $hig Section &,

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by thig Securily Instrement. These amounts shall bear inferssi af the Note rate from the date of disbursement and
shall be payable, with such interest, ypon notice from Lender 10 Borrower reguesting payrient,

i this Security Instrimuent 18 on a Isaschold, Borrower stiall comply with sl the provisiong of the leass, i
Bomrower acguirss oo iitle to the Property, the leasehold and the foe titls shall not merge unless Lender agrees i the
merger IR wriling.

R4, Morteare Insurance. I Lender required Mortsage Innrance as 2 condition of making the Loan,
Borrower shall pay the premuums reguired to mamiain the Mortgage Insuranee m effect, If, for any reason, fhe
Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previonsly
provided such insurancs and Borrower was reguived (o maks separziely desipnated paymenis foward the promiums
for Mortpage Insurance, Borrower shall pay (he prommms required 1o obtain coverage substantially squuvatent fo the
Morigage Insurance proviously in eficet, al a cost substaniially squivalent (o the cost 1o Borrower of the Morigage
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insurange previously in effect, Dom an aliemnate mortsage insurer selected by Lender, I suosiantiafly equivalent
dMortgage nsurance coverage 1§ not svailable, Bomrower shall continue 1o pay io Lender the amount of the separately
designaied paymenis that were due when the insurance coverage ceased o be in effect. Lender will sceept, use and
refain tnese pavmenis ag a non-refimdable loss regerve i Hen of Morigage Insurance. Such loss reserve shall be
non~refundabls, notwithstanding the fact that the Loan is ullimately pad m full, and Lender shall not be reqguired to
pay Borpower any nferest of carnings on such loss roserve, Londer cat no longer reguire loss reserve payments if
Mortgage Insurance coverage {u the amoust and for the pened that Lender requires) provided by an msurer selooted
by Lender agam becomes available, is obtained, and Lender reguires separately designated payments foward the
premrums for Mortgage Insurance. If Lender reguired Mortgage Insurance as 3 condition of making the Loan and
Sorrower was required {o make separately designated payments toward the premunms for Morlgage Insurance,
Borrower shall pay the prenuums required o mniam Mortgage Insurance 1 effect, or to provide a non-vefondaoie
lass reserve, until Lender’s requirsment for Mortgare Insurance ends in accordance with any writisn agrooment
between Borrower and Lender providing {or such termnation or uniil fermunation s reguired by Applicable Law,
Nothing i this Section 10 affects Bomower's obligation o pay inderest st the rate provided m the Note.

Mortgage Insuranos reimburses Lender {or sny enfily that purchases the Note} for corfsin lnsses it may
incny iF Borrovwer does not repay the Loan as agresd, Borrower 18 nof 2 party 1o the Mortgage Insuranes.

Mortgage inmwrers ovaluate thew fotal rigk on all such msurance m fores from fime {o hume, and may enter
mio agreeraents with other parties that share or modify their nisk, or veduce losses, These agresmenis are on forms
and conghifions that are satisfaotory Io the moripage mswrer and the other party {or parbies) to these agrecments.
These agreoments may roguire the morigare msurer (o make payvments sing any source of funds that the morigags
insurer may have available {which may mechde funds obiained fom Morgage Insurance premunms).

As g result of these sgreements, Lender, any purchaser of the Note, another insurer, any reiisurer, auy other
entity, or any saffilisie of any of the foregoing, may recetve {directly or indirectly) amounts that denve from {or
might b charactenzed as} a portion of Bomrower's pavments for Mortgage Insurance, in exchange for sharing or
modifving the morigage mswrer’s risk, or reducing losses. I such agreement provides thal an affilinte of Lender
takes g ghare of the insurer'e risk in exchange for s share of the prevume pand 0 the ingurer, the arangement 18
ofien termed “captive remsurance.” Further:

{8} ARy such sprecmients will not affect the amounts that Soervewer Ras agreed 0 pay oy
Mori{gage Insuranee, sr 3oy other ferms of the Loas. Such agreements will nof mcrease the asiowmt
Borrowser will owe for Morfzage Insurance, snd they will not entitls Borrower fo any refund.

{5} Aay such aprecments will not affect the righis Borrower Bas - # any - with respect {0 the
RMortgage Insurance under the Homeswners Protectiion Act of 1998 or sny offer Inw. These righis may
inciude the right {o recoive covtain disclosures, o roequest and obisin canceliation of the Morigage {nsuranes,
fo fiave the Merigsge Insurange ferminaied amtomsiically, spdior {0 receive 8 refund of any Meorigage
Ingurance preomims that were unearned af the tme of sueh cancelintion or {erminaiion,

1. Agsiznrpent of Miscellaneous Proceeds; Forfetiure. Al Miscellancous Proceeds are hereby
asgigned {0 and shall be paid o Lender,

if e Property 15 damaged, such Miscellansous Procesde shail be applied o restoralion or repair of the
Property, if the restoration or repair 18 sconomically feagible and Lender’s seourity © not lessened. During such
repair and restorstion penod, Lender shall have fhe right to hold sueh Miscellancous Proceeds untii Lender has had
an opporfunity W inspect such Froporly {0 sngure the work hag becn compleled {0 Lender’s satisfaction, provided
that such mepeotion shall be undertaken promptly, Lender may pay for the repaurs and restorghion i g single
disbursement or in & senes of progress paymonts as the work is completed. Unless an agreement is made m wriling
or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be reguived o pay
Borrower any interest or eamings on such Miscellaneous Proceeds, If the regforstion or repair iv not economically
feasible or Lender’s seourity would be lessened, the Miscellaneous Proceeds shall be applied to the summs secured by
this Secunty Insttument, whother or ot then due, with the oxeess, if auy, paid o Bomrower, Such Miscellaneous
Froceeds shall be applied i the opder provided for in Section 2,

in the cvent of & total tniang, destruchion, or ioss m value of the Proverty, the Miscellancons Proceeds shall
be applied 1o the sumas secured by this Scourtly Instrument, whother or not then due, with the excess, if any, paid o
Borrower.
in the event of a partial taling, destroction, or loss in value of the Froperty in which the fair market value of
the Froperty immediately before the partial faking, destruchion, o7 loss in value 18 egual {0 or greater than the smount
Farm MG 401
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of the sums secured by this Securily Instrument immediately before the pariial falang, destruction, or 1053 I valne,
nnless Bowower and Lender otharwise agree i wriling, the sums seoured by this Security Instrument shall be
reduced by the amount of the Miscellancous Procseds multiplied by the following fraction: {a) the iotal amount of
the sums secured immediately before the partial taking, destruction, or loss i value divided by {b} the faw market
vaiue of the Property humediately before the partial {along, destruction, or loss n valae. Axny balanee shall be paid

1o Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the faur market value of
the Property immediately before the partisl taking, destruction, or loss in value is less than the amount of {he sumg
secured immediately before the partinl rking, desiruction, or loss in value, unless Borrower and Lender olberwise
agree in writing, the Miseellancous Proceeds shall be applied fo the swups secured by this Secunty Instrumend
whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Boreewer that the Opposing Party
{as defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails fo respond &
Lender within 38 davs afier the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (o the sums secured By this Secunity Instnunent, whether of
not then due, “Opposing Party™ means the third party that owes Borrower Miscellansous Froceeds or the party
against whom Borrower has a right of achion in regasrd o Miscelianeous Proceeds.

Bogower shall be in default i any action or peocesding, whether civil or crimisal, 15 begun ihat, in
Lender’s yjudgment, could resull in forfeiture of the Property ot olber matenal 1mpmmem of Lender’s intorest in the
Property or rights under this Security Imstrument. Borrower can cure such 3 defaplt and, i scoeloration has
ocourred, reinstale as providsd m Section 1 9. by causing the action or proceeding 1 be dismissed wiih a ruling that,
in Lender’s judgment, prechudes forfesture of the Fropesty or other material unpairment of Londer's mdersst in the
Property or rights under this Secuniy Imshumcnt. The procesds of any sward or claim for damages thal ave
attributable to the impainment of Lender’s interest 1o the Property are hereby assignod and shail be paid to Lender,

All dMiscellancous Proceeds that are not applied o restoration or repayw of the Property shall be applied in
ithe order provided for in Sectign 2.

12, Borrower Not Refeagsed; Forbesrance By Lender Net 2 Walver, Extension of the time for
payiment or modification of amortization of the sumns secured by this Secority Instoument granted by Lender to
Borrower or any Successor in [nterest of Bomower shall not operste to relesse the hability of Borrower or any
Suceessars in Intersst of Borrower, Lender shall not be required (o commence procesdings againgd any Successor m
interest of Borrower or 10 refhise 10 extend time for payment or olherwise modify amortizaiion of the sums secured
by this Security Inglrument by reason of any demand msde by the original Bomrowst or any Successors i Interest of
Borrower, Any forbearanes by Lender in exercising any right or remedy including, withowt limitation, Lender's
acceptance of payments from third persons, sntities or Sucoessors i Interest of Borrower or it amounts lesg than the
amount then due, shall not be 3 watver of or prociude the exorcise of any right o remedy,

LR Joint and Several Lizhility; Co-signers; Successors and Agsions Bonsd, Bomower covenants
and agrees that Borrower’s obligations and habality shall be joint and several, However, any Bonowsr who o0-signg
this Sscurity Instrisment hut does not excoute the Note {3 “co-siguer™): {2} is co-signing this Secunily Instrument
ouly fo morigags, grant and convey the ou-signer’s inderest in the Property puder the terms of fius Sccunty
Instrument; {b) 18 not personally obligated (0 pay the sums secured by this Security Ingtrument; and {c} agroes that
Lender and any other Borrower can sgree fo extend, modify, forbesr or make any accommodations with repard to
the temros of this Security Instmiment or the Note without the co-signer’s consent.

Subiect o the provisions of Section 18, any Succossor 1 Inlorest of Bomrower who assumies Borrower 8
sbligations under this Security Instrumend in wrting, and i3 approved by Londer, shall obtamn all of Borrower's
rights and henefits under s Security Instrument. Borrower shall not be released from Borrpwer®s obligations and
Hability under this Security Instrument unless Lender agrees to such release @ writing,  The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 24} and benefit the succossors and
assigns of Lender.

4. Loan Charges. Londer may charge Borrower foes for services parformed m connection with
Barrower's default, for the purpose of protocting Lender’s interest in the Property and righis under this Secunty
Instrument, inchxding, but not limited to, attomeys’ focs, property mspection and valuation fees. o regard to any

ather fees, the absence of express suthority in this Secunty Instrument fo charge a specific fee to Borrower shall not
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be construsd as g prohibition on the charging of such fee. Lender may not charge fees that are expressly probibyted
by this Security Iustnuunent or by Applicable Law.

if the Loan iz subicet to 2 law which sets maximum foan charges, and that Isw 18 finally mnterproted so that
the intersst or other loan charges collected or to be ecollected in connection with the Loan exceed the permmites
Hrafts, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted Hmit: and (B} any sums alrendy collected from Borrower which exceeded penmutied hinils will ha refundad
o Borower., Lendor may choose i make this refimd by reducing the privcipal owed onder the Note or by making &
direct payment to Bomower. I 3 refind reducss principal; the reduction will be treated ag a partual pr&ps&ym&nﬁ

withont any prepayvinent charge (whether or not 2 prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct pavment fo Borrower will constitute 2 wadver of any right of action

Borrpwer might have aniging out of such overcharge.

iS5, Motices. All nolices given by Borrower or Lender in connsction wilh tius Securyty Insbument
roust be in writlag, Any notice to Borrower in connection with this Security Dutrument shall be deemed to have
been given to Borrower when mailed by first class madl or when sctually delivered to Borrower’s nofice addeess if
gent by other means. Notice fo any one Bomower shall constituie notice to sl Borvowers uniess Applicable Law
exprossly requires otherwise. The notice address shall be the Property Address undess Borrower has designated a
substitute notice address by notics to Lender. Borrower shall prompily notify Lender of Borrowsr™s changs of
address. ¥ Lender specifies a procedure fow reporting Borrower's change of address, then Bomrower shall mﬂy
report & change of address through that specified procedure. Thers may be only one designated notice address under
this Securily Jostrmment &f any one Hime. Any nolice to Lender shall be given by delivering it or by mailmg it by
first class mail o Lender’s sddress stated herein unless Lender has designated another asddrsss by nofice {o
Borrower, Any notice in connection with this Security Instrument shall not be deemed 10 have been given o Lender
onitl actually received by Lender. IF any notice requived by this Security Instrument 35 slso reguired under
Applicable Law, the Applicable Law reguirement will satisfy the corregponding requirement under tius Scourty

instrument,
6. Governfng Law; Scverability; Rufes of ConstrocBion. This Security Instrument shall be

governed by federal {aw and the law of the jurisdiction in which the Property is located. Al mghts snd obligationa
contained in this Security Insinument are subject 1o any reguirements and Bmitations of Appheable Law. Applicable
Law sdght explicitly or imphoitly aliow the partics o agree by confract or i might be silent, but such silence shall
not be construed as a prohibition against sgreement by contract. In the evend that any provision or clause of thig
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of thus
Security Instrumment or the Note which can be given effect without the contlicling provision,

As used in this Security Instrument:  {a) words of the masculine gender shall mean and wclude
corvesponding neuter words or words of the fominine gender; (b} words in the singular shall mean and inchde the
plural and vice versa; and {¢} the word “may® gives sole discretion without any obligation to take any action,

i7. Borrower’s Copy. Borrower shall bo givon one copy of the Nole and of this Secunity Insirament.

18, Transfer of the Property or a8 Beneficial Inforest in Borrower. As used im thus Section 1§,
“Tatersst in the Property™ means any legal or beneficial interest in the Property, including, but not himneg o, those
heneficial interests transforred in 2 bond for deed, contract for deed, metallment sales contract or escrow ggresment,

the intent of which is the tranafer of itle by Borrower af 2 Ruiure date 1o 8 purchaser.
i all or any part of the Property oF amy Interest in the Property is sold or transforred {or if Borrower 18 not 8

naturgl person and & beneficial interest in Borrower is sold or fransforred) without Lender’s poor weitien consent,

Lender may require immediate payment in full of all sums secured by this Sceurity Instrument.  However, fius

option shall not be exercised by Lender if such exercise is prohibited by Applicable Law, |
I Lender sxercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide

a period of oot less than 30 days fom the daie the notice is given in accordanee with Section 15 within wiach
Borrower must pay all sums secured by this Securtly Insteusnent, If Bormowser Tails to pay these sums prior to the
expivation of this period, Lender may invoke any remedies permitted by this Secneity Instrument without Turther
notice oF dentand on Borrewer.

1%, Borrgwer’s Right fo Relfnstate Afler Acceferadion. If Borrowsr meets cortam conditions,
Rorrower ghall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the
carfiest oft {a) five days before sale of the Property pursuant to any power of sale conlamed in this Secunty
Instrument; (b)Y such other pericd as Applicable Law might specify for the termunstion of Bomower’s nght o
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reingtate; or (o) eniry of & judpment enforcing this Security Instument. Those conditions are that Borrower: (8}
pays Lender all sums which then would be due uoder this Security Instrureent and the Note as ino acceleration had
accurred; (5} cures sny default of any other covenants of agresments; {¢) pays all expenses incurred in endorcing s
Security Instromerd, including, but not Hmited fo, reasonable stfomeyy’ fees, property inspecbion and valuahon fces,
and other fees mcumrred for the purpoge of protecting Lender™s inferest in the Froperty and righis noder thig deounty
Insteument; and {d) takes such action as Lender may reasonably requive fo assure that Lender’s interest m the
Property and rights under this Seowrity Instrument, and Bowrower's obligahion to pay the sums secured by fius
Security Instrument, shall continue unchanged. Lender may require thet Borrower pay such remsistement sums and
sxpenses in one or more of the following forms, as selected by Lender: {2} cash; (b} monay order; {¢} certified
check, bank check, treasurer’s check or caghier’s check, provided any such cheok is drawn upon an inshitution whose
deposite are insured by s federal agency, fustnumentality or entity; or {d) Elecironic Funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remam fully effectiveas of
no acceleration had ocouwrred. Howsver, this right to reinsiate shall not apply in the case of accelemtion wnder
sechion IS,

28, Safe of Note: Change of Losn Servicer; Notioe of Grievance. The Node or 2 partial uwierest
the Note {together with this Seourity Instrument) can be sold one or more times without prioy notics i Bomrower, A
salc might result in 2 change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Scourity Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Serviser unrelated
to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the panwe angd sddrsss of the new Loan Servicer, the address to which payments should be made and
any other information RESPA roguires in sonnection with a potice of wansfor of servicing. If the Note is sold and
thereafier the Losn 18 serviced by 8 Loan Servicer other than the purchaser of the Nole, the morigage loan serviciog
ohligations to Bomrower will remain with the Loan Servicer or be transferred to 2 suceessor Loan Servicer and are
not agsoraed by the Note purchager unless otherwise provided by the Note purchnser.

Neither Borrower nor Lender may conunencs, join, or be joined to any judicial sction (8s stther an
individual Htigant or the member of & class) that arises from the other party’s actions pursnant to this Securify
Instrnument or that alleges that the other party heas breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomrowsr or Lender has notified the other party {with such netics given I
comphiance with the requirements of Seotion 15} of such alisged breach and afforded the other party hereto 3
reasonable period afier the giving of such notics to take corrective sotion. If Applicable Law provides a time period
wiich must elapse before corfain action can be taken, that fime period will be desmed {o be reasonable for puiposes
of this parsgraph. The notice of acceleration and opporhunity to oure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportanity to take corrective achion provisions of tus Ssction 24,

21, Hazardous Substamees. A wsed m this Scehion 21 {a) “Hazardous Substances™ are {hose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and fhe following
substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesios or formaldebvde, and radiosctive maderials; (b} “Environmental
Law” means fedoral laws and laws of the jurisdiction whers the Property ig located that relaie to health, safely of
environmental protection; {¢) “Environmental Cleanup” includes sny response action, remedial achkon, or removal
action, as defined in Envirownental Law: and {d) an “Eovironnenisl Conditon” meaus a condition that £an causs,
condribute o, or otherwise irigger an Environmental Cleanuy,

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substances, on or in the Property., Borrower shall not do, por allow
anyone else to do, anything sffecting the Property {a) that is in viclation of any Environmental Law, (b} which
creates an Favirommental Condition, or (o} which, due to the presence, use, or release of 8 Hazardous subsiance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shail not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substsnces that ave gencrally
recopnized to be sppropriate to normad residential uses and fo muaintenance of the Property (including, tut pot
Hmited to, bazardous substances n consumer products),

Borrower shall promptly give Lender written notice of {8} any investigation, claim, dersand, lawsuid or
other sction by any governmental or regulatory agency or private party tnvolving the Property and auy Hazardous
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Substance o Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
mchiding but ot Hmited io, any spilling, lesking, discharge, release or threa of relerse of any Hazardous Substance,
and {c} any condition caused by the presence, use or release of & Hazardous Substance which adversely affects the
vahue of the Property. If Borrower fearns, or is notified by any governmental or regulatory authoriiy, or asy privale
party, that any removal or other remedistion of any Hazardous Subsiance affeching fne Property i nocessary,
Borrower shall promptly take all necessary romcedial actions in sceordance with Baovironmmenial Law. MNollung
hersin shall create any chligation on Lender for an BEnvionmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acgcoleration; Remedies., Lender shall give nolice {o Borrewer pilsy in accclerafion
following Borrewer’s breach of awy covenant or agresment in this Security ¥nsiroment {(but nof prior ie
acceferation svuder Section I¥ unless Applicable Law provides otherwise), The notive shall speeify: {a}) the
defanit: (b} the sction reguired to oure the defanlt; () & date, not Iess thas 30 days from the date the notice &8
given to Borrower, by which the defandf must be cured; and (&} that Iaflure (0 curs the defaulf on or before
the date specifed in the notice may resulf in acceleration of the sums secured by this Seourily Instrument and
sale of the Properéy., The notice shall further inform Borrowser of the right to relnstate aftey nccelerstion ana
the right to bring s court action to assert the nou-existence of a defaudt or any other defense of Berrewer o
goceleration and sale, I¥ the defaulf i5 not cured on or before the dale specified in the notice, Lender at ¥is
option may require hmmedizte payvment I8 full of afl sueme secured by this Securily Instrusent withowt
further demand snd may invoeke the power of sade snd sny offier remedios pevmiited by Applicanie Law.
fender shall be entitied to collect all expenges incurred in pursuing the remedies provided in s Seclion &4,
including, hut not Hmited o, ressonable aiforseyve” fees and cosis of titie svidence.

If Lender Invokes the power of sale, Lendey shall plve 2 copy of 2 notice to Horrower in the manner
provided n Section 15, Lender shall publish the notice of sale once 8 week for three consecutive weeks in a
sewspaper published in Shelby Connty, Alabama, and fhereupon shall sell the Property to the highest bidder
at public auction st the froat door of the County Courthouse of this County, Lender shall deliver to the
nurchaser Londer's deed couveving the Property. Lender or iy designee naay purchase the Froperdy at any
safe. Borrower covenants and agrees that the proceeds of the sale shall be spplied in the following order: {a}
fo all expeonses of the sale, including, but ot Hmited fo, reasonable aitorneys’ feeg; {b) to all sums seoursd by

{his Securily Instrument; sud {0} any excess {o the person oy persous iegally satitied o i

23, Release, Upon payment of all sums secured by this Secunty Insirument, Lender shall release {his
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this
Security Tustroment, but only if the fee is paid to g third party for services rendered and the charging of the fes s

permitied under Appicabde Law.
24, Waivers., Borrower waives all rights of homestead exemption in the Property and relinguishes all

rights of curtesy and dower in the Property.
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Y SICGNING BELOYY, Borrowsr acoopts and agress o the tenms and covenants contained 1 s secnnty
Instrument and I any Eider execuied by Borrower and rocorded with it
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STATE OQF ALABAMA, onnty sa:

Om this w181 dow of WDEUEMBER, 20186 1 OHARLES D STEWAKRT, 3K
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___________________________________________ o, 8 Netary Poebiic i oand for saig oounty and 1o said ghye, nereby certify that
BAVEID FIELDING and KRVYSTAL FIELDING,

WhHOSS nameds) isare signed o the foregoing conveyanee, and who 1§7are nown 1o e, acknowicdged belore me
at, bewy mformed of the contents of the conveyvancs, bofshefthey execuisd the same volunfarily and us

rissher/therr ot on the day the same bears date.
KRN day of E}E{;E%’Eﬁﬁﬁ, LS .

{viven wnder my hand and seal of oifics this

My Commuission Expires:

"L -
-------
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LAY 93, ACCORDING TO THE FINAL PLAT OF QARKLYN HILLL, PHASE i AS
BECORDED IN MAP BOOGK 34, PAGE 17, IN THE FROBATE OFFICE OF SHELEBY
LCOUNTY, ALABAMA,
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FLANNED UNIT DEVELOPMENT RIER

THIS PLANNED UNIT DBVELOPMENT RIDER iz made this 31st day of December, 28158, and 18
incorporated into and shall be deemed (o amend and supplement the Moritgage, Deed of Trust, or Security Deed {the
“Security Instrument™} of the same date, given by the undersigned {the “Bogower™) 1o secure Bomower’'s Note i
FivstBank {the “Lender™ of the same date and covering the Property described in the Security Instrument and

located at:

233 Oakivn Hills Dr, Chelses, Alabama 353043
[ Property Address]
The Property includes, but s not Hmited o, 8 parcel of land improved with s dwelling, togsther with other such
parcels and certain common arcas and favilities, as desoribed in the Covenands, Conditions and Restvictions {the
“Declarstion”™). The Property is a part of a planned unit development known as
GARLYN HILLS
{Mame of Flanned Unit Development]
{the “PUD™). The Property alse includes Borrower’s intorest in the homeowners association or equuivalent sudity
owning of managing the common areas and Beilites of the PULD {the "Owners Association™) and the uscs, benelis

and proceeds of Borrower’s intersst.
PUD COVENANTS., In addition to the covenants snd sgreemnents made in the Secunty lusbrement

Borrower and Londer farther covenant and agree ss follows:

A, PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUTY's Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (8} articles of incorporation, trust mstrument of
any squivalent docwment which creates the Owners Association; and {1} auy by-laws or other rules or regulations
of the Owners Association, Bomowser shall prompily pay, when due, all dues and assessments imposed purssaat to
the Constituent Documents.

B. Property Insuramce. So long as the Owoers Association maintaing, with a generally accepted
insurance earrier, & “mastes™ or “blanket” policy insuring the Property which is satisfactory o Lender and wiich
provides insurance coverage in the amounts (Including deductible levels), for the peniods, and agamst loss by fure,
hazards included within the term “extended coverage,” snd any other hazards, mcludimg, but oot linuted o,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 {or
the Periodic Payment to Lender of the yearly prenvum insfallments for propesty insurancs on the Proporty; sod {1}
Borrower’s obligation under Section § o maintain properly nsurance coverage on the Property is deeraed satisfied
to the extent that the reguived coverage ix provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the form of the foan,

Rormower shall give Lender prompt sotice of auy lapse in reguired property msuraics coverage provided by
the master or blankei policy.

Fu the event of a distribution of properfy nsurance proceeds in Hen of resioration or repuir following & loss
to the Property, or to common areas and faciliies of the PUD, any procecds pavable to Borrewer are hereby

Forsms IIHN 163

MULTISTATE PUD RIDER ~ Single Famaly — Fannis MMaeFreddie Muac UNIFORM INSTRUMENT
Page 1 of 2
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assigned sud shall be paid to Lender. Lender shall apply the procecds {o the sunas sccured by the Secunfy

fnstrument, whether or not then dug, with the excess, 1 any, patd to Borrower,
. Public Liability Fmsurance. Borrowsr shall take such actions ag may be ressonsble to msnre that the

Crwrnors Aggosiation maimtains 8 public hability insurance polioy accepiable m form, amount, snd extent of coversge
by Lender,
B, Condennation. The proceeds of any award or claim for damages, direct of consequendial, payable o
Borrower in connection with any condemnation or other aking of all or any part of the Property or the common
greag and ficilities of the PUD, or for any conveyance in len of condemmnation, are herchy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender io the sums secured by the Securnty Instrument as

provided in Sechion 11,
E. Lender’s Prior Consent. Borrower shall nol, except afler notice o Lender and with Londer's prioy

written consent, either partition or subdivide the Property or consent o) {3} the abandonrsent or tenmination of the
PUD, sxoept for sbandonment or fermuinaiion required by law in the case of substantiad destruction by fire or other
casualty or i the case of 2 faking by condemnation or eminent dormain; (i) any amendisent o any provision of the
*Constifuent Documents” if the provision & for the express benefit of Londer; {1} termunation of professionad
manggement and assumption of selfvmanagement of the Ownors Association; or {1v} any achiofn which would have
the effect of rendering the public Uabihity insurance coverage maintained by the Cwneors Association unaccepiable to

Lender,

F. Remedies. IT Borrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounis dishursed by Lender under this parsgraph F shall become additional debt of Bomrower secured
by the Security Instrument, Unless Borrower and Lender agree to other tenms of pavment, these amounds shall bear
interest Fom the date of disburssment at the Note rate and shall be paysble, with inferest, upon notice o Lendsy

o Bortower requesting paymend,

8Y SIGNING BELOW, Borrowsy aceepts and agrees to the ternis ﬁné covenants contaned in this PULD Kider.
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