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Words used i mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceartain rulss regarding the usage of words used in this dosument ars

S50 Drovided in Section 16,

(A  “Securily instruament” means this document, which Is dated January 0§86, 2018, togsther with all

Hiders 1o this document,
{87 “Borrower’ js BRIAN ABSTON AND TOB! ABSTON, MUSBAND AND WIFE. Borrower is the

mongagor under this Securnity insfrument,

() “Lender” s Compass Bank. Lender is a Corporation organized and existing under the laws of

THE STATE OF ALABAMA lenders address is 781 8. 32nd Street, AL-BIBC-LLE, Birmingham, AL

35233, Lendar is the morigagee under this Sscurlty instrument.

{3} “Mote” means the promissory note signed by Borrower and dated January 88, 20186, Ths Nols

states that Borrowsr owes Lender TWO HUNDRED FORTY TWGO THOUSAND ONE HUNDRED AND

NOMO0 Dollars (U8, § 242,100.80) plus interest.  Borrower has promised o pay this debt in regular

Fariodic Paymenis and 10 pay the debt in full not laler than February §1, 20848,

{E} “HFroperty” means the properly that 13 describad below under the heading "Transfer of Rights in

ihe Properiy.”

{F} “Loan” means the debt svidencsd by the Nole, plus interest, any prepayment charges and Iale

charges due under the Note, and all sums dug undsr this Securnly instrument, plus intsrest.

{85} "Riders™” means aif Hiders {0 this Secunty Instrument that are executed by Bomrower, The
EE |

following Riders are {0 be executed by Borrower (check box as applicablel:
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f 1 Adjusiable Fale Rider | | Condominium Rider P 1 Second Home Rider
| ] Balioon Rider (%] Planned Unit Development Rider [ ] V A Rider
P 1 1-4 Family Rider | 1 Biweekly Payment Rider F 1 Clher{s} [spacify]

() “Anplicabls Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders {that have the sffect of iaw) as wall a3 all appiicable final,
nor-appeaiabie JdICIal SDINKNS.

{8} “Community Association Duss, Pess, and Assessments” maans all dues, 1988, a55858Manis
and other charges thal are imposad on Bomowsr of the Properly Dy & condominium assosialion,

Nomesowners asscciation or similar organization, _
{of} “Electronie FPunds Transfer” maans any transfer of funds, other than & transaction originated

hy check, draft, or similar paper instrument, which is initiated through an eleckonic lermingl, telephonic
instrument, computer, or magnatic {ape so as o order, instruct, or authorize a finanoial institution {o debil
or credit an account. Such term includes, but is not limiled o, point-of-sale {ransfars, automated {eller
maching fransactions, fransfers initiated by islephone, wire transfers, and aulomaied cisaringhouse

transiers.
{33 “Eeorow Hoems” means those Roms that are describad in Section 3.

(L.} “Bliscelignecus Proceeds” means any compensation, seiflement, award of damages, or
procesds paid by any third parly {othaer than insurence procesds paid under the coverages descnbed in
Section 5) for; {i) damage o, or destruction of, the Propearty; {if) condemnation or other faking of all or any
nart of the Properly; {iii) conveyance in lisy of condamnation; or {iv) misrepresanialions of, or omissions
as {0, the valus and/or condition of the Froperty.

{ B} “Morfgage Insurance” means insurance profecting Lender agsingt the nonpavment of, or

default on, the Loan.
{Rd} “Pariodic Paymant” means the reguiarly scheduied amount due for (i} principal and interast

undar the Note, plus (i} any amounts under Section 3 of this Secunty instrument.

{2} “RESPA” means the Real Estals Setlemant Procedures Act {12 UL.C. §2601 &l seq.) andg s
implemanting regulation, Regulation X {12 G.F.R. Part 1024}, as they might be amended rom tims 10
time, or any additional or succassor legislation or regulation that governs the same subject matler. As
used in this Sesourity instrument, “RESPA” refars {o all reguirements and restrictions thal are imposed in
regard 1o a “federally related morigagse loan” even if the Lean does not qualify as a “federally reialed

mongage ioan” under RESPAL
{&} “Suscessor In inferest of Borrewsr” means any parly that has taken itle i he Propersty,

whather or not that party has assumed Borrowsr's obligations under the Nols andior this Securily
instrument.

THANSFER OF RIGHTS IN THE PROPERTY

Thizs Securily Instrument secures {o Lender: i} the repavment of the Loan, and all renewals, axtensions
and modifications of the Nole; and {ii) the performancs of Borrowsr's covenanis and agreemenis under
this Securfly Instrument and the Note. For this purpose, Borrower imevecably mortgages, grants and
conveys to Lender, with power of sale, the following described property localed in the COUNTY of

SHELBY:
The proceeds of this loan have been applied
SEE ATTACHED EXMIBIT & FOR LEGAL DESURIPTION on the purchase prics of the herein

dascnbed properiy
Form 30081 1/01 (Page 2 of 15 pages)

Parcel Mumbear: 1541 8- 0808834, 048
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which currently has the address of 137 CAMERDON DR Chelses, Alabama 35843 "Propeny Address™:

TOSETHER WITH gll the improvements now or narealier srecied on the property, ang ail
egsements, appurlenances, and fhdures now o hersafler a pant of the propearty. Al replacements and
additions shall also be Covered by this ecuwsily Instrurnent. All of the foregoing ¢ refermad o I this
seourity Instrumant as the "Property.”

SORROWER COVENANTS thal Borrower is lawlully saisad of the esiale hersby conveved ang
nas the nght to grant and convey the Froperty and that the Properly 5 unencumbered, excepl for
sncumbrances of recard. Borrower warrants and will defend generaily (he {itie 1o the Property against ali
claims and demands, subiact {0 any encumbrancas of record.

THIS SECURITY INSTRUMENT combinss uniform covenanis for national uss and hon-uniform
covenanis wilh limited variations by junsdiction o constitile 8 uniform securty instrumsent coverning real

DFGDSrY.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principsi, inferest, Escorow ftams, Prepayment Charges, and Late Charges.
Borrower shall pay when due ths principal of, and inferest on, the debt svidenced by the Note and any
prapaviment charges and late charges dus under the Note. Borrowsr shall also pay funds for Escrow
Hems pursuant to Seclion 8. FPaymaents due under the Note and this Security instrumeant shall be made in
LS. currency. Howsver, if any check or othar instrument recebived by Lender as payment under the Note
or this Security instrument 18 relumed o Lender unpaid, Lender may require thal any or all subssquent
payments due under the Nofe and this Securily instrument be made in one or more of the following
forms, as selacled by Lender {a} cash; () monsy order; (¢} certifisd check, bank chack, reasurers
check or gashiers check, provided any such check is drawn upon an institdlion whose deposils are

insured by a federsl agency, nstrumentalily, or entily; or {d) Rlsctronic Funds Transfer.

Fayments arg desmed receivad by Lender whan received at the location dasignated in the Notle
ar at such olher ioCalion as may bDe desighaled by Lender In accomiancg with the nolice provisions in
Saction 15, Lender may relurn any payment or partial payment If the payment or partial payments are
insutficient to bring the Loan current. Lendser may accept any paymaeant or partial payment insuilicisnt {o
bring the Loan current, withowt walver of any righis hereunder or prejudice {o s rights o refuse such
navment or partisl payments in the future, i Lender is not obligated {o apply such payments at the tme
such paymenis are accepted. If each Penodic FPaymeant is applied as of ifs scheduled dus date, then
Lendar need nol pay inlerest on unapplied funds, Lander may hoid such unapplied funds until Borrower
makes payment {o bring the Loan current. if Bomrower does not do so within & reasonabie period of time,
Lender shall eithear apply such funds or retum them [0 Borrower., | not appiisd aarlisrn, such funds will be
applied o the outstanding principal balance under the Note inmedialely prior {0 foraciosura, No ofiset or
ciaim which Borrower might have now or in ihe future against Lendsr shall relisve Borrowsr from making
paymants dug under the Nole and this Secunty instrument or periorming the covenanis and agresments

securad oy this Securnty instrumeant.
2. Application of Payments or Progseds. Except as otherwise described in this Seclion 2, all

paymenis accapled and applied by Lender shall be appliad in the following order of priority: {8} inlersst
due under the Nole; (b} principal due under the Note; (¢ amounts due under Seclion 3. SuUch paymens
shall he applied fo each Periodic Paymeant in the order in which i became dus. Any remaining amounts
shall be applied first 0 Izle charges, second 1o any other amounis que under this Secunty Instrumen,
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if Lender receives 8 paymeani from Borrower 1oy 3 delinguent Periodic Payment which includes &
sufficient amount © pay any (ate charge due, the paymeni may be applied to the delinquent paymant and
ihe iate charge. if more than ong Perodic Fayment i oulsianding, Lender may apply any paymasant
received from Bormrower o ihe repayment of the Periodic Payments If, ang 10 the axtent thal, aach
naymen can be paid in Tuil. To the exient hat any axcess sxists afier ihe payment 8 appiied o the Tyl
payiment of one o more FPenodic Payments, such exoess may be applisd {0 any isle chargses due.
Voluntary prepaymenis shall be agpplied first v any prepavment charges and then as dascribed in the

ROie.

Any gpplication of paymenis, nsurance proceeds, or Miscellaneous Proceeds to principal due
unger the Nole shall nol axdend or posipone the due date, or change the amount, of the Fenodic
Fayments.

3. Funds for Escrow items. Borrower shall pay o Lender on the day Pearogic Paymenis are
gue under the Note, untif the Note s paid in full, 3 sum {the "Funds™) o provide Jor payment of amounts
sue fon (a) axes and assassments and other Bems which can atiain priority over this Sacurity Instrumeant
as a lien or ancumbrance on the Property; (b} leasehold payments or ground rents on the Proparly, i any;
(o} premiums for any and all insurancs raguired by Lender under Seclion §; and {d) Mortgage insurance
prarmums, i any, or any sums payable by Borrower to Lendsr in liey of the payment of Morigage
Insurance pramiums in sccordance with the provisions of Seclion 10, These Hems are called "Esorow
itemns.” Al orginalion or at any time during the {erm of the Loan, Lendsr may require that Community
Assopciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and
assassments shall De an kscrow Ham. Horrower shall promplly furmnish o Lender all notices of amounts
{0 he paid under this Seclion. Borrower shall pay Lender the Funds for Escrow Hems uniess Lander
waives Borrowsr's obligation 1o pay the Funds for any or all Bsorow Hflems. Lender may waive Borrower's
shiigation (o pay (o Lender Funds for any or all Escrow Hems at any time.  Any such waiver may ondy bs in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Cscrow Hems for which payment of Funds has hesn walved by Lender and, if Lander
regquires, shall fumish to Lender recaipis evidencing such payment within such time period a5 Landsr may
reguire, Homrowers obtigation 1o maks such payments and o provide receipts shall for ail purposes e
deemed {0 be a covenant and agreament contained in this Secunty instrumaeant, as the phrass “covenant
and agreement” i3 used in Saction 8. ¥ Borrower is obligated {o pay Tscrow Hems directly, pursuant to &
waiver, ang Borrower fals o pay the amount dus for an Escrow iem, Lendsr may exercise s rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sedlion B {0 repay 1o
Lander any such amount, Lander may revoke the waiver 85 1 any or all Esorow Hems at any ime by &
notice given in accordancs with Section 15 and, upon such revocatlion, Borrowsr shall pay 1o Lender ail

FUnds, and i such amounts, that are then reguired under this Sachion 3.
Lendar may, 8 any ime, colledt and hold Funds in an amount {a8) sulficient fo permit Lender o

apply the Funds al the time spedified under RESPA, and (b) not to excead the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds dus on the basis of curent data
and ragsonable estimates of expendilures of fulure Escrow Hems or othenwise in sccordance with
Appiicabie Law.

The Funds shall be held n an nsttution whose deposits are insured by a faderal agsnoy,
instrumentalily, or entity {including Lender, f Lendar is an instilution whose deposils are so insured) orin
any Federal Home Loan Bank., Lender shall apply the Funads {o pay the Escrow Hems ne iater than he
iime specified under HESFA, Lendser shall not chargs Borrower for holding and applving the Funds,
annually anslyZing the esCrow acoount, oF veriiving the Lsorow Hems, uniess Lender Days Bofrowear
intarest on the Funds and Applicabls Law parmils Lender o make such g chargs. Unless an agreament
is made in writing or Applicable Law requires inferest o be paid on the Funds, Lender shall not be
required 1o pay Borrower any inferest or eamings on the Funds, Bomower and Lander can agree in
wriling, nowever, hal interest shall be paid on the Funds. Lender shnall give o Borrower, without charge,
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an annual accounting of the Funds as required by RESFA,

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {©
Borrower for the excsss funds in sccordance with RESPA. i there is & shorlags of Funds haild in 8SCIow,
as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shorfage in accordance with RESPA, but in no more than
12 monthly cavments, ¥ there is & deficiency of Funds hald i escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowesr shall pay to Lender the amount necassary 1o
make up the deficianoy in accordance with RESPA, but In no maors than 12 monthly paymenis,

Unon payviment in full of all sums sscured by this Securily Instrument, Lender shall promplly
rafund to Borrower any Funds heild by Lender.

4, Charges: Liens. Borrower shall pay all laxes, assessmaenis, charges, fines, and imposilions
atiributable to the Property which can allaln priority over this Seowrity Instrument, leasehold payments of
around rents on the Properly, If any, and Community Association Duss, Feas, and Assessments, If any.
To the extant that theze items are Escrow Hems, Borrowsr shall pay them in the manner provided in
Section 3.
Borrower shafl promptly discharge any lien which has priority over this Securily Instrument uniess
Borrowsr, {3} agrees in writihg to the payment of the obligation secured by the lien i a manner
accepiable fo Lender, but only so long as Boarrower Is parforming such agreement; {b) contesis the lien in
aood faith by, or defends against enforcemant of the lien in, legal proceedings which in Landsrs opiiion
operate 1o preveni the anforcement of the flen while those proceedings are pending, but only untll such
nroceaedings are concluded; or {©) secures from the holder of the fien an agreement salisfactory to Lender
subordinating the fien o this Security instrument.  If Lender determings that any part of the Properly is
subject to a lisn which can atflain priorty over this Security Instrument, Lender may give Borrower a nolice
identifiving the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Seclion 4.

Lender may require Borrower o pay a one-fime charge for a real ssiale tax verification and/or
raporting service usad by Landsr in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvemants now existing or hereafter
srecied on the Properfy insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limiled to, earthguakes and floods, for which { ander
requires insurance. This instrancs shall be mainiained in the amounis {(including deductible levels) and
for the periods that Lender reguires. What Lender requiras pursuant {o fhe precading senlences oan
change during the term of the Loan. The insurance carrier providing the insurance shall be chossn by
Borrower subject o Lender's right fo disapprove Bomrower's choice, which right shall not De exercised
urreascnably, Lender may require Borrower o pay, in connection with this Loan, either. {a} a one-lime
charge for fiood zone determination, cartification and tracking services; or (b} a one-time charge for ood
rone determination and cerification services and subseguent charges each lime remappings of similar
changes occur which reasonably might affect such determination or cerlification. Borrower shall also be
responsible for the payment of any fess imposed by the Federal Emergency Management Agency in
cornection with the review of any flood zone delermination resulling from an objaction by Borrower.

if Borrower fails to maintain any of the coverages described above, Lendser may obtain insurance
coverage, af Lender's option and Borrowsr's expense. Lender is under no obligation to purchase any
particular typs or amount of coverage. Therefors, such coverage shall cover Lender, but might or migit
not protect Borrower, Borrower's aquity in the Properly, or the coniants of the Property, against any risk,
hazard or [lability and might provide grealer or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly excesd the cost of
insurancs that Borrower could have obiained, Any amgunts dishursed by Lender under this Saclion 5
shall bacome additional debt of Borrower sscured by this Security instrument. These amounts shail Dear
irterest gt the Note rate from the date of disbursement and shall be payable, with such miteresi, uponh
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notics from Lender 10 Borrower reguesting payment.
Al INSUrANce pOlKies required by iLender and renewals of such policies shall be suﬁ:jeﬂt 14

Lander's right {o disapprove such policies, shall inchude 3 standard morigages clauss, and shall name
Lendar as morgagss and/or a8 an agdiional loss paves. Lander shall have the right 1o hold the poligies
and renewal certificates. If Lendar reguires, Sorrowsr shall promplly give (0 Lander all receipts of paig
premiuims and renewst notices, I Borrower oblains any foim of insurance coverags, nol othenwise
raguired by Lender, for damage o, or dasiruction of, the Froperty, such policy shall include a standard
morgage clauss and shall nams Lender a3 morigages andior as an addiional loss payes.

i the evert of ioss, Somowesr shall give prompt notice 1o the nsurance camiar ang Lender.
Lender may make proof of loss if not made prompily by Borrower,  Uniess Lender and Borrowear
gtherwise agres in writing, any insurancs procaeds, whether or nof the undenying INSUIANCE wWas required
by Lender, shall be applisd {0 resiorstion or repair of the Property, if the restoration or repair 8
sconomically feasible and Lenders securily is not lessened. Duning such repair and restoration penod,
Lender shall have the right to hold such insurance procesds untll Lender has had an opnoriunity {o
rapect such Propsily 1o ensure the work has besn complsted o Lander's satistaction, providsed that such
inspachon shall be underiaken promptly. Lengder may disbhurse procesds for he repaws and restoration in
a single payment or in 3 series of progress payments as the work 13 compisted. Unless an agresmeant s
made in writing or Applicable Law requires inferest {0 De pald on such insurance proceeds, Lendsr shall
not be required {0 pay Horrowsr any interest or samings on such procesds. Faes for public agjusiers, or
ather third pariies, relamned by Borrowsr shall not be paid out of the insurancs procesds and shall be fhe
soie obligation of Bormower, I the restoralion or repair 5 nol sconomically Teasibie or Lengers segunty
would be lessened, the insurancs proceeds shail be apphed {0 the sums secured by ihis Secunly
instrument, whether or not then dus, with the excess, i any, pald to Borrower, Such insurance progeeds
ghiall be applied in the order provided for in Seclion 2.

if Borrower abandons the Property, Lender may fle, negotiate and setlle any avaiiable insurance
ciaim and related matters. if Borrower does not respond within 30 days o 8 notics from Lender that the
insurance carrier has offered o seitle a claim, then Lender mav negotiale and sseitig the claim. The
30-day pericd will begin when the notice is given. in sither event, or if Lender acquires the Property under
aection 22 or otherwise, Borrower hergby assigns o Lengder (8) Borrpwers rights o any nsurance
proceads in an amount noel (o excesd the amounts unpaid under the Note or this Saourity Inafrument, and
(b} any other of Bomrower's righis {other than ihe nght o any refund of unsamed Dremiums paid by
Borrower) undser all nsurance policias oovering e Properly, msoiar as such rights are applicabis 10 the
covarage of the Property. Lendsr may use the insurancs proceeds aither {0 repair or rastore the Property
or 10 pay amounts unpaid under the Nole or this Secunty instrumeant, wheather or not then dus.

5. Dcoupancy. Borrower shall oooupy, establish, ang use the Froperty as Borrower s nncipal
residence within 80 days after the sxgoution of this Secunty instrumant and shall continue 1o ocoupy tha
Property as Borrower's grincipal residence for &t sast one yesr afier the dale of ocoupancy, unless
Lender otherwise agraes in witing, which consant shall not be unreasonably withheld, or uniess
axienualing circumstances axist which are beyond Borrower s conirod.

7. Preseryvation, Mainfenanos and Proteclion of the Froperty: inspaclions. Domrower shall
not destroy, damage or impair the Pmpeﬁy allow the Property to delericrate or commit wasle on the
Property. Whether or not Borrower is residing in the Froperly, Bormowsr shall maintain the Property in
order o prevent e Propery from delerioraling or decreasing in vaiue dus o iis condiion, Unless i 18
determined pursuant to Saction & thatl repair or rastorabion s nol economically feasible, Borrower shall
prompily repair the Propeny if damaged o avoid further delerioralion or damage. [T insurancs or
condemnation procaeds are paid in conneclion with damags {o, or the aking of, the Propeny, Borrowesr
shall be responsible for repaining or resionng he Froperty only if Lander has reieased procasds for such
purposes, Lender may disburse proceeds for the repairs and restoration in 8 single paymeni or in a
series of progress payments as the work is compisted. If the insurange or condemnalion progseds are
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not sufficient 1o repalr or restore the Property, Somrower i not relioved of Borrower's obiligatlion for the
completion of such repair or restoration.

Lender or its ageni may makes reasonable entries upon and inspections of the FProparty. T i has
reasonable cause, Lender may nspect the intenior of the improvements on the Property. Lander shall give
Borrower notice at ihe time of or prior to such an interior inspeclion speciying such reascnabie cause.

8. Bomrower's Loan Application. Bormrower shall be in defaull i, during the Loan application
process, Borrower oF any parsons o enfities acting &t the dirsction of Borrower or with Borrower's
knowledge oF consent gave materally false, misleading, or haccurste informsation or sistements o

Lender {or falled to provide Lender with materig! information) in connsction with the Loan. Material
representations include, butl are nol limited {0, representations conceming Borrowers oocupancy of the
Propery as Borrowesr's principal residenge.

S, Profection of Lenders interast In he Property andg Rights Under s Sscurity
mstrunent. i {(8) Borrower fais o perform the covenants and agreemenis contained i this Secunily
natrument, (b} there is g legal proceeding that might significantly affect Lender's inlerest in the Property
andior rights under this Sscunly Instrument {such gs a3 proceading i bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may atiain priority over this Security
instrument or {o enfores laws or reguiations), or {c} Borrowear has abandoned tha Property, then Lender
may do and pay for whatever 15 reasonabie or appropriate 1o profect Lender's intarest in the Praperty anag
pohis under this Secunty Instrument, including proteciing andfor assessing the vaiue of the Property, and
SeCUring and/or repairing the Properly. Lender's aclions can includs, but are not limited o) (&) paying any
SIS secursd Dy a lien which has priorty over this Secunly instrument; (b) appeanng in courl, and
(C) paying reasonabile atliomeys’ fees {0 protect s inferast in the Property andior righis under this Sacurnity
instrument, including ifs secured position in 3 bankrupicy procesding. Securing the Properly includes, but
15 not limited to, antering the Property o make rapairs, changs ooks, replacs or boand ud Joors and
windows, drain water from pipes, sliminale buillding or other code viclations or dangerpus conditions, and
nave ulilities turned on orf off. Allhough Langer may (ake achion under this Seclion §, Langder goes not
ave o do so and s ool Under any duty oF obiigation 1o do so. it s agreed thatl Landsy incurs no Hability

for not taking any or all actions authorized under this Section 8,
Any amounts disbursed by Lender under thig Section ¥ ghall become aoditional debt of Bomowsr

sectired by this Securily instrument. These amounts shall bear interest at the Note rate from the dale of
disburserngnt and shall be payable, wilh such inferest, upon nolice from Lender 10 Borrgwer requasting
DYMent.
i this Security instrument is on & sasehold, Borowsr shall comply with all the provisions of the
iaasa. i Borrower agguires fee title 1o the Property, the leasehold and the fea title shall not marge unless
Lender agress D the mergsy in wriling.

18. Morigage insurance. i Lender regquired Morngage insurancs as 3 ocondition of making the
Loan, Borrower shall pay the premiums reguired o mainiain the Mortgage insurance in effect. if, for any
regsodn, the Mortgage nsurance coverage required by Lender caases 1o be avgiiable from the morgage
nsurer that previousiy provided such insurance ang Borrower was reguired o makes separaisiy
gesignated pavmenis foward the premiums for Morigage insurancs, Borrower shall pay the premiums
required o oblain coverage subsiantially equivaient {0 the AMorlgage insurance previgusly in efiect, al &
cost substantially equivalant 1@ the cost o Borrowsr of the Morigage Insurance previously in affed!, rom
an altamale morigage insurer selecied Dy Lender. K subsianiially eguivaient Morgage nsurancs
coverags 3 not avaiable, Borrower shall conlinue {0 pay o Lender the amount of the separsiely
designated payments thal were due when the insurance coverage ceased o be in effeclt Lender will
accedi, uss and retain these payments as a non-refundabls {0ss reserve in fleu of Morgage insurance.
Such loss raserve shall be non-refundabis, nolwithstanding the fact that the Loan is uliimalaly paid in full,
and Lender shall not be required o pay Bomrower any interest or aarmings on such Ioss reserve. Lender
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can no longsr require loss reserve payments if Morlgage insurance coverage {(in the amount and for the
period that Lender requires) provided by an Insurer ssleciad by Lender again becomes avgilablg, I8
abigined, and Lender requires separaiely designaied payvmenis loward the premiums for hMongags
insurancs. If Lender required Morigags insurance as 2 condition of making the Loan and BOmower was
reguired o make separgiely designated payments foward the premuiums for Morigage Hisurancs,
Borrower shall pay the premiums reguired o maintain Morlgags Insurancs in effect, or o provids &
non-refundable loss reserve, until Lender's reguirement for Morigags insurance ends in acsordance with

any writlen agreement batween Borrower and Lender providing for such termination of until termination I8
required by Applicable Law. Nothing in this Seclion 10 affacts Borrower's obligation to pay interest at the
rale provided in the Note.

Morlgage Insurance reimbursas Lender {or any entity that purchases the Note) for cerlain lossas

it may inour i Borrower does not repay the Loan as agresd. Borrower is nol a panty o the Morgage
insurance.
Morlgage insurers evaluale their lotal risk on all such insurance In force from time fo time, and
may enter info agreemenis with other parties that share or modify thalr risk, or reduce iosses, These
agregmenis are on Brms and conditions that are satisfactory to the mm'tgag& insurar and the ofher pany
{or parlies} to these agreements. Thoss agr@ememg may reguire the morigage insurer i make
sayments using any source of funds that the morlgage insursr may have available {which may includs
funds oblained from Mortgage insurancs premiums).

As a resull of thess agresments, Lendser, any purchaser of the Note, another insurer, any
rednsurer, any other entily, or any affiliate of any of the foregoing, may receive {directly or ndirscily)
amounts that derive from {or might be characlerized as) a porbion of Borrower's payments for Morlgage
insurancs, in axchange for sharing or modifving the morigage insurer's risk, or reducing iosses. If such
agreement provides that an affiliate of Lander iakes g share of the insurer's risk in exchangs for 8 shars
of the premiums paid to the insurer, the arrangameant is often termed “captive reinsurance.” Further

{a) Any such agreemenis will not affect the amounis that Borrower has agreed (o pay for
Mortgage Insurance, or any other ferms of the Loan. Such agresments will not increase the
amount Borrowsr will owe for Morigage insuranes, and they will not enlills Borrower & any
redung.
(b} Any such agresments will not affect the rights Sorrower hasg - If any — with respect (o
the Mortpage Insurance under the Homeowners Protection Act of 18988 or any other law. Thess
righfs may include the right to receive ceriain disclosures, o reguest and obtaln cancaliation of
the Morigage Insurance, io have the Morigags Insurance lerminated automatically, andior to

receive & refund of any Morigage Insurance premiums that were uneamed af the Hime of such

cancelistion or termination.
11, Assignment of Miscslianecus Proceads; Forfelture. Al Miscallaneous Procesds are

hereby assigned o and shall be paid {0 Lender,
if the Properly is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair

of the Property, if the rastorglion or repair is economically feasible and Lender's security is not lessanad.
During such repalr and restoration period, Lender shall have the rght o hold such Misceilansous
Froceeds until Lender has had an opportunity to inspect such Property o ensure the work has besn
compleled to Lender's satisfaction, provided that such inspechon shall be underlaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or In & saries oF PrOGress payments as
the work is completed. Unless an agresment is made in wiiting or Applicable Law requires inferest io be
naid on such Miscellaneous Proceeds, Lander shall not be required o pay Bomrower any interest or
aarnings on such Miscellansous Proceeds. i the resioration or repair is not economically Teasible or
Lender's security would be lessensad, the Miscellanecus Proceeds shall be applied o the sums secursd
by this Securily Instrument, whather or not then due, with the axcess, if any, paid fo Borower, Such
[ i
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Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2. _
in the svent of a tofgl faking, destruction, or ioss In value of the Property, the Mi‘smﬁiaﬁmya

Frocesdds shail be agpplied o the sums secursd by this Ssourity instrument, whather or not then dus, with

i3 8XCess, i any, DEIG 10 Borrowar.
In the event of a partial taking, desiruction, or loss In value of the Properly in which the fair

market valus of the Propenty immedialely before the partial taking, destruction, or loss in value is eguas o
oF greater than the amount of the sums secured by this Security instrumesnt immediatsly hefors the partial
taking, destuction, or loss in value, uniess Borrower and Lender oiherwiss agres i writing, the sums
sacured by this Securlly insfrument shall be reducsd by the amount of the Misceilaneous Procesas
muitipliad by the following Faclion: {&) the olal amount of the sums secured immediately before the
partial {aking, destruction, or foss in value divided by {b) the fair markel value of the Propserty immedialely
pefore the partial taking, desltruction, or Ioss i value. Any balance shall ba paid 10 Sorower.

in the event of a parlial tsking, destruction, or loss in value of the Properly in which the Tair
market value of the FProperty immediately befors the partial taking, destruction, or nss in value 8 less
than the amount of the sums sacured immeadiately bafore the partial taking, destruction, or loss it value,
uriless Bomowsr and Lendsr otharwise agres in writing, the Miscelianeous Procssads shall bs appliad 1o
the sims secured by this Seaurlly Instrument whether of not the sums arg then due,

i the Properly s abandonaed by Bomwower, or ¥, after nolice by Lender @ Bomrower thal the
{ipposing Party {83 defined in the next sentenge) offers o maks an award 10 seftle a claim for gamages,
Borrowar falls to respond {0 Lender within 30 days after the date the notice is given, Lendsr is authonzaed
e coliect and apply the Miscellaneous Procaeds either o restoration or repalr of the PFroperty of 10 ths
sums secured by this Securily instrument, whether or not then due. "Opposing Party” means tha {hird
party that owes Borrower Miscelianseous Proceeds or the parly agamst whom Borrowsr has a nght of
action in regard 10 Miscellansous Froceeds,

Borrower shall be in defaull i any action or proceeding, whether oivil or criminal, s bagun thal, in
Lender's judgment, could result in forfaiture of the Property or other matlerial impaimant of Lendger's
interast in the Property or rights undar this Security Instrument. Sorrower can cure such g gefault ang,
acceleration has ooourred, reinsizte as grovided in Section 18, by causing the action or proceading (o be
dismissed with 8 ruling that, in Lender's judgment, preciudes forfelture of the Property or other matenal
impairment of Lender's infersst in the Properly or rights under this Security Instrumeant. The procseds of
any award or daim for damages that are attribuiable o the impsirment of Lander's interest in the Properiy

are hereby assigned and shall be paid 1o Lengsr,
All Miscellansous Proceeds that are not applied 0 restoralion o repair of the Property shall be

applied in the order provided for in Seclion 2.

12. Borrower Not Relsased: Forbearance By Lender Mot a Walver. Extension of ths time for
pcayment or modification of amoriization of the sums secured by this Security Instrument granted by
Lender o Borrower oF any Succassor i interest of Borrower shall not oparale 1o release the kabiiity of
Borrower or any Successors in inferest of Borrower. Lender shall not be reguired o commsnos
proceedings against any Successor in interest of Borrower or fo refuse o exiend ime for paymant or
otharwise modify amoriization of the sume secured by this Securnily instrument by reason of any demand
made by the griginal Bomower or any Successors in Inferest of Borrower.  Any forbaagrancs by Lendar in
exercising any right or remedy including, without imitation, Lender's acceptance of paymenis from thirg
persons, entities or Successors in Inlerest of Borrower or in amounis iess than the amount then due,
shall not be 8 walver of oF preciude the exercise of any night or ramedy.

13. Joint and Several Lisbility; Co-gigners; Successors and Assigns Bound, Dormrower
covenanis and agress that Borrower's obfigations and liabiity shall be joint and several. Howaver, any
Barrower who co-signs this Sscourity Instrumsnt but does notl sxecute the Nols (8 "co-signer i {8} I8
co-signing this Secunty instrument only o morigags, grant and convey the co-sighers intergst in the
Property under the terms of this Securly instrument; () is not personally obligated 1o pay the sums
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secured by this Securlty instrument; ang {¢) agrees that Lender and any other Borrower can agree 0
extend, modify, forbaar or make any accommodations with regand to the lerms of this Securily instrumeit
of the Note without the Co-signers consent

Subject to the provisions of Sactfon 18, any Successor i inlerest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, shall opiain
all of Borrower's rights and beneafils under this Security Instrument. Horower shall not be reisased Troim
Borrower's obligations and lability under this Securily instrument unless Lender agrees o such relsass In
wriling. The covenanis and agresments of this Security Insfrument shall bind {except as provided in
Sechion 20) and banefit the successors and gssigns of Langer.

4. Loan Charges. Lender may charge Borrowsr fess for services performed in connechon with
Borrower's default, for the purpnss of protscting Lender's inferest in the Property and nghis under this
Security Instrument, including, but not limited to, attorneys’ fees, properly inapection and valualion Tees.
i regard to any ofher fees, the absence of express authorily in this Secunly instrument o charge &
spacific fea to Borrower shall not be construsd as & prohibilion on the charging of such fas. Lander may
not charge feas that are exprassiy prohibited by this Security Instrument or by Applicabls Law.

i the Loan is sublact 1o a law which sals maximum lcan charges, and that law i finally
interpreted so that the interest or other loan charges collected or i be collected in connection with the
Loan excesd the permitled limils, then: {a) any such loan charge shall be raduced by the amount
nacessary to reduce the charge o the permitted limit; and (b} any sums already coliacied from Borrower
which exossded permitted Umits will be refunded o Borrower., Lendsr may choose fo make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refung
reduces princioal, the reduction will be reated as a partial prepayment without any prepayment charge
twhether or not a prepayment charge Is provided for under the Nots). Borrowsr's accaptance of any such
refund made by direct pavment 1o Borrower will constitule a walver of any right of action Bormower might

have arising out of such overcharge.
15, HNotices. All notices given by Borrower or Lendar in connection with this Securnity instrument

miust be I writing., Any notice o Borrower in connection with this Seaurily instrumeand shail be deamed o
have bean given fo Borrower when mailed by first class maill or when actually delivered {o Bomwower's
notice addross if sent by other means. Notice to any one Borrower shall conslitute notice o all Borrowers
uriless Applicable Law exprassly requires otherwise. The nolice address shall he the Properly Address
uniess Borrower has designated a subsiitute notice addrass by notice {o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. ¥ Lender speacifies a procedure for reporting Borower's
change of address, than Borrower shall only report & change of address through that spacified procedurs.
There may he only one designated nolice address under this Security Instrument at any one tima.  Any
notice to Lender shall be given by delivering # or by malling # by first class mail to Lenders address
sialed herein uniess Lender has designated ancther address by nolice {o Borrpwer,  Any nolice in
connection with this Sscurily Instrument shall not be deemed to have been given fo Lender until actually
received by Lender. If any notice requirad by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security

instrumant.
18, Governing Law: Severability; Rules of Construction. This Sscurily Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. Al righls and
obligations contained in this Securfty Instrument are subject to any requiremsnts and limilations of
Applicable Law, Applicable Law might explicilly or implicitly allow the parties to agree by confract or it
might be silent, bul such silence shall not be construad as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicadle
Law, such confiict shall not affect other provisions of this Sscurily instrument or the Nole which can be

given effect without the conflicting provision.

L L

x 3% O oo D o8& @9 & K
A ABAM f=Single Family—Fannie Mae/Freddis Mas UNIFORM BISTRUMBENT

focenture Rorfgage Cadenss Dosumant Senter & 3000 81714

v
K
Yaps
o,
“tep, sy
X

N
h
- ;F F&S
X . AW
\ _1:" “-a..-',:\.x{kmxx\.ﬁuh Y
-;H.



20160107000006480 01/07/2016 11:19:12 AM MORT 11/19

As used in this Securily Instrument: {a) words of the masculine gender shall mean and NCiUde
corresponding nauter words or words of the famining gender; (b} words in the singular shall mean ana
include the plural and vice versa; and {c} the word “may” gives sols discretion withoul any obligation {o

take any action,.
17. Borrower's Copy. Bomowsr shall be given ong copy of the Nole and of this Secunty

instrument.

18, Transfor of the Property or 2 Beneficlal Interest in Borrowar., As usad in this Seclion 18,
“Interest in the Property™ means any legst or benefickal interest in the Propserty, ingluding, bul not imited
o, those baneficial interests iransferrad it 2 bond for deed, coniract for deed, insialiment saies contract
or escrow agreement, the intent of which is the transfer of file by Borrower at a fulure dale 1o 2
DLFCHasar.

i¥ all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 8 bensficial interest in Borrower is sold or transferred) without Lancar's prior
written consert, Lendsr may requirg immeadiate payment in full of all sums sscurad by this decunty
instrument, However, this option shall not be exercisad by Lander if such exercise 18 prohibited by
Apnlicable Law.

¥ Lender exsrcisas this oplion, Lender shall give Bomower notice of aceelerabion. The nolice
shall provide a period of not less than 30 days from the dale the nolice is given In accordance with
Saction 15 within which Borrower must pay all sums sscured by this Sscurily Instrument. If Borower Tails
to pay thase sums prior to the expiration of this pericd, Lender may Invoke any remedies permitied by this
Sacurity Instrument without further notics or demang on Borrower,

1%, Borrower's Right to Reinstate After Acesleration. i Borrower measts certain condiions,
Borrower shall have the right to have enforcement of this Security Instrumsnt discontinued at any time
arior fo the sardiest of; {&) five days before sale of the Property pursuant {o any power of aale contained in
this Securily instrument; {b) such other period as Applicable Law might specify for the fermination of
Borrower's rght to reinstate; or {¢} entry of a judgment enforcing this Securfly instrument.  Thoss
conditions are that Bomrower: {a) pays Lender gl sums which then would be due under this Seounity
Instrument and the Note as if no acceleration had ocourred; (D) cures any dedault of any other covenanis
or agresments: {¢) pavs all expensas incurred in enforcing this Security Instrument, including, tut not
imited 1o, reasonable atorneys’ feas, proparty inspeciion and valuation fees, and other faas incurred for
the pumose of proteciing Lender's interest in the Property and righis under this Securify Instrument; and
(d) takes such action as Lender may reasonably require fo assure thal Lendsr's interest in the Property
and rights under this Securily Instrument, and Borrowar's obligation to pay the sums secured by this
Security Instrument, shall continie unchanged. Lender may reguire that Borrower pay sugh
reinsiatement sums and axpenses in ong or more of the following forms, as selected by Lender: (8} cash;
(i3} money order; (¢} certified check, bank chack, freasurer’s check or cashier's check, provided any such
check is drawn upon an institulion whose deposits are insurad by a federal agency, insirumesniaiity or
entity; or {d) Electronic Funds Transfer. Upon reinstalement by Borrowar, this Security Instrument and
ohfigations asecurad hereby shall remaln fully effective as i no accelergtion had ocourred. Howeavar, this
right fo reinstate shall not apply in the case of acceleration under Section 18, |

20. 3Bals of Note: Changs of Loan Servicer; Notice of Grievance. The Note or g parlia
interest in the Nole {fogether with this Security Instrumnent} can be sold one or more times without prior
notice o Borrowsr. A sale might result in 8 change in the entily (known as the “Loan Servicer') that
collects Perindic Pavments dus under the Note and this Securlty instrument and performs other morigage
loan servicing obligations under the Nots, this Security Instrument, and Applicable Law. There also might
be ane or more changes of the Lean Servicer unralated o a sale of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will stale the name and address
of the new Loan Servicer, the address to which payments should be made and any olher information
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RESFA requires in connection with a notics of ransfer of sarvicing. if the Notle is sold and thereafier the
Loan is serviced by g Loan Servicer other than the purchaser of the Note, the morigage ioan senicing
ahiigations to Borrowsr will remain with the Loan Servicer o be ransferved 10 @ succassor Loan Servicer
and are not assumsad by the Note purchaser unless otherwise provided by the Nole purchaser.

Meither Borrower nor Lender may commencs, join, o be joinad to any judicial action {as either an
individua! litigant or the member of a class) that arises from the ofher party’s aclions pursuant o this
Security instrument or that alleges that the other parly has bresched any provision of, or any duty owad
by reason of, this Sscurity instrument, untll such Borrower or Lander has nolified the other parly {wilh
aych notice given in compliance with the reguirements of Seclion 15) of such slleged breach and sfiordad
the other parly hereto a reasonable period after the giving of such notics o take comractive action. if
Applicabls Law provides a time period which must slapse before cerizgin action can de taksn, that tme
period will be desmed o be reasonable for purposes of this paragraph. The nolice of acceleration and
opporiunidy o cure given o Borrower pursuant to Seclion &2 and the nolice of acceleration given o
Rorrower pursuant o Section 18 shall be deemed {0 salisty the notlice and opporiunity 10 (ake comeclive
action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21; {8) "Hazardous Subsiances” are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Enviranmenial Law ang
the following substances: gasoline, kerosene, other flammable or loxic petrolsum products, oo
pesticides and hearbicides, volalils solvents, malerials containing asbestos or formaldehyoe, and
radicactive matarizls; (b ‘Environmenial Law”™ means federal laws and laws of the jurisdiction where he
Property is located that relate to health, safely or snvironmental protection; {¢) "Environmentatl Cleanup”
includes any response action, remedial action, or removal action, as definsd n Environmental Law, ang
(d} an "Environmental Condition” means a condition that can cause, contribute {o, or otherwise Ingger an
Ervironmental Cleanup,

Borrower shall nol cause or permilt the presence, uss, disposal, storage, or relsass of any
Hazardous Subsiances, o threafen 1o releass any Hazardous Supstances, on of in the Property.
Borrower shall not do, nor allow anvons else (o do, anvihing affecting the Fropsarty {(a) that is in viclation of
any Environmental Law, (b) which creates an Ermvironmental Condition, or {¢} which, due 1o the pressncs,
use, or release of a Hazardous Substance, creales a condilion that adversely affecis ths value of the
Froperty. The preceding hwo sentences shall not apply o the presancs, use, or siorags on the Property
of small quantiies of Hazardous Substances that are generally recognized 1o be appropnate 10 normas
residential uses and o mainienance of ths Properly {including, but not imited o, hazaragous substances
in consumer progucts).

Borrower shall promptly give Lender writlen notice of {a) any invesiigation, claim, damand, lawsuil
or gther action by any governmental or regulalory agesnoy or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not fimited o, any spilling, leaking, discharge, release or threat of
rolease of any Hazardous Substance, and (¢} any condition caused by the presence, use or relegse of a
Hazardous Substance which adverssly affects the value of the Property, i Borrower lsarms, or s notifted
by any governmantal or regutatory authority, or any privaie party, that any removal or other remediation of
any Hazardous Substancs affecting the Properly is nacessary, Borrower shall promplly take all necessary
remedial actions in accordancs with Environmanial Law, Nolhing herein shall create any obligation on

Lender for an Environmendal Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lander further covenant and agree as follows:

22. Acceleration: Remediss, Lender shall give notice o Borrower pricr {0 acosisration
following Borrower's breach of any covenant or agresement in this Jecurily instrument {but not
orior to scoslerstion under Ssction 18 uniless Applicable Law provides otherwise). The nolice
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shait spacify: {8) the gefaull; (b) the sclion reguired 1o cure the defaull: (¢ 8 dals, not lass than
38 days from the dats the notics s given to Borrowsr, by which the default must be cured; and {d}
haf fatiure o curg the defsull on or belfors the dale specifisd in the notice may result In
aceaieration of ihe SUMS secured by this Securnily instrumant and sale of the Property. The notics
shall further inform Borrower of the right {o refnsists affer acceleration and the right to bring 2
court aclion o sssert he non-sxistence of & defaull or any other defonse of Bormower o
acoelaration and sales. ¥ the detaull is not cursd on or beforg the dale specifisd In the notice,
Landar &1 s eplion may requirs mmediaie payment in full of s sums secured by this Seourity
nstrument without further demand and may Invoks the powsy of sale and any other remediss

permitted by Sppilosbie Law, Lender shall be antitind {0 collect gl expensses Incurred In pursuing
fhe ramedies provided in this Sschion &2, inciuding, but not imbed {o, ressonable altornsys’ faes
a0 Cosls of title avigdancs.

i Lender invekes the power of sals, Lander shall give g copy of 3 notice o Borrower in
tha manner provided in Section 15, Lender shall publish the nofice of szis once g week for three
consecutive weske In & newspaper pubiished i SHELEY Gounty, Alabama, and thersupon shalf
sefi the Property o the highsst bhidder st public suction st the front dogr of the Lounty
Lourthousse of this Gounty. Lender shall deliver o the purchasser Lender's deed conveying the
Fraperfy. Lender or s designee may purchase the Proporty af any sals. Borrower covenants and
agrses that the procseds of the sale shall be applied in the following order {a8) i a6 expenses of
the sale, including, but not Emiled {0, reasonable alforneys’ fees; (bl {0 &l suims secured by this
Seourty instrument; and {¢} any axcass o the person or persons lsgaily sntitied fo i

L% HMeleass, Upoh paymem of ai sums secwred By s Sscurily instrumsnt, Lendser shall
release this Securtly instrument, Horowesr snall pay any recordation costs. Lendar may chargs Bomrower
a {oe for releasing this Security Instrument, but only if the fes 8 paid o 8 third parly Tor services randared

and the charging of he fee s parmitted under Appilicable Law.
24, Wakvers., Sorrower waeives all righis of homestesd axemplion in fhe Proparly and

relinguishas alt fights of curlesy ang dower in tha Praperty.
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whose name is signed to the foregoing conveyancs, and who is known o me, acknowledged
before me on this day that being informed of the contents of the conveyanas, he execuiad
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the same voluntarily on the.day the samie bears date. Given under my hand this
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EAVE &, ACCORING TO THE SUR‘%” Y OF CAMERON WOODS, AR RECORDED IN
MAP BOOK 23, PAGE 186, IN THY PROEBATE OFFICE OF HELBY COURTY,
ALABAMA.
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PLANNED UNIT DEVELOFMENT HIRER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this &6th day of January, 2316, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Securily
Deed (the *Security Instrument™ of the same date, given by the undersigned (the "Borrower ) 10 saoure
Rorrower's Note o Compass Bank {the "Lender”} of the same date and covering the Properdy described

in the Security instrument and locaied att

137 CAMERON DR, Cheilses, Al 35043
Properly AQOress)

The Property includas, but is not limited o, a parcel of land improved with a dwelling, fogether with other
such parcels and cerfain common areas and facililies, as described in THE COVENANTS, CONDITIONS

AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration’}. The
Proparty is 8 part of a planned unit development known as:

CARERDN WOODRE
IName of Planned Unit Developmeant]

{the “PUD™. The Properly also includes Borrower's inferast in the homeowners association or sguivalsnt
entity owning or managing the common areas and facifiies of the PUD {the "Owners Associalion”) and the

usas, henedils and prodesds oF Borrower's interast.
PUD COVENANTS, In sddiion to the covenants and agreements made in the Secunly

insfrument, Borrower and Lender further covenant and agres as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PLUD's Constituent Documents. The "Constituent Documents”™ are the (i) Declaration; (i) articlas of
incorparation, trust instrument or any equivalent document which oreates the Owners Assotiation;
and {ii} any by-laws or other rules or reguiations of the Owners Associalion. Bomrower shall
oromptly pay, when dus, all dues and assessmants imposed pursuant to the Constiiuent
LOCIments,

B. Property Insurgncs. 8o long as the Owners Associaion mainiaing, with & generally

9 i

accepted Insurance carier, a "master”™ or “Blanket” polioy nsuring the Property which is

MM I
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satisfaciory to Lender and which provides insurance goverage i the amounts (ncluding
deductible igvels), for the perinds, and against loss by fire, hazards inciuded within the ferm
“extended coverage,” and any other hazards, including, but not imited 1o, sarthguakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Feriodic Paymant 1o Lender of the yeardy premum insiaiments for property nsurancs on ths
Mroparty; and (i} Borrowers obligalion under Seclion & {© mainiain properly Nsurance coverage
an e Property is deemed satisfied o the exiant thal the required coverage is provided by the
Cwners Association polioy.

What Lender requirss as a condibon of this walver can change dunng the term of the

ioan.
Borower shall give Lenger prompt notice of any lapse in required property nswrancs

coverags provided by the master or bianket policy.

i the avent of 2 distnbution of property insurancs proceads in Hisu of restoration or repalr
following 2 loss o (e Properly, of o common areas and facilities of the PUD, any proceeds
payable © Bomrower are noreby assigned and shall Be paig o Lender. Lander shall appiv tha
procesds to the sums secured by the Securily insbument, whether or not then due, with the

axcess, if any, paid 1o Borrowsr. |
L. PURc Liabify insurance. Borrowsr shall [ake such actions as may ba reasonabls

o msure that the Owners Associalion mainiains a public liabillly insurance policy accepiable in
form, amount, and aextent of coverags o Lander,

. Condemnpalion. The procseds of any award or glam for damages, direct or
consegquential, payvabie 1o Borrower n connection with any condemnaltion or other aking of all or
any part of the Properdy or ihe common areas and faciiities of the PUL, or for any conveyancs in
Heu of condemnation, are hereby assigned and shall be paid o Lender. Such procesds shall be
appifed Dy Langer (o the sums secwrad by the Securily instrument as provided i Sechon 11,

2. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with
Lenders pror wiitlen consenti, sither partlion or subdivide the Propenty or consent o0 i) the
apandonment or termination of the PUL, except Tor abandonment or termination required by law
in tha cass of substaniial cestruction by fire or other casualty or in the case of a8 tgking by
condamnation of aminent domain; G} any amendment 0 any provision of the "Constifuent
Documents” if the provision is for the express benefit of Lender; {§il} {ermination of professional
management and assumption of seif-management of the Owners Association; or {iv) any aclion
which would have the effect of rendering the public liability surance coverags mainiained by the

Lwners Associalion unaccseptable o Lender.
. Remaeadiss, ¥ Bomrower doss not pay PUD duss and assessmenis when dus, then

Lander may pay hem. Any amounis disbhursed by Lender under this paragraph + shall become
gaditichal debt of Borrower secured by ineg Securily Instrument. Unless Borrower and Lender
agres (o other aims of payment, hese amounts shall bear inlerest from the date of disbursement
at (he Nolo rate ang shall Do pavable, with interest, wpon notice from Lendsy {0 Borrower

regussting paymaent.
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BY SIGNING BELOW, Borower ACCENE and agress 1o

Ridar,
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the terms and covenanis containad in this PUD
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any nomestesd andor community
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Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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