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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ave defiued below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in ihis document arg

also provided in Section 16.

(A} "Security Ingirument” wmeans thie document, which is dated January 4, 2¥1b

tegether with all Ruders to s document.
{8} “Borrower” is Jani ce A Kennedy-Hardin, Wife and Kenneth Hardin, Husbang;

Borrowsr {& the mortgagor under this Security Insirement.
() "Lender” is Regions Bank &/ bfa Reglions Morigage

Tenderigs State chartfered associ st on

grganized and existing under the lsws of St ate oFf Al abams
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Lender's address is 285 Parkway Siffice Cirel s, B emingham AL 35244

Lender is the mortgages under this Security Instrument.
{13} "Nate" means the promussory nete signed by Borrower and dafed January 4, 2018

The Note states that Borrower owes Lender f our hundred ninsty-{we {housand and B ‘i@ﬂ
Dioliars

{LU.5, $482, 000, &8 } plus interest. Borrower has promised to pay this debt in regular Poriodic

Payments and {o pay the debt in full not later than Februyary 1, 2U<E
{E)} "Property™ means the property that s described below under the heading © I‘rami‘er of Rights in the

Property. "

(¥} "Loan" means the debt evidenced by the Note, plus inforest, any prepavment charpes and ate charges
due under the Note, and all sume due under thig Seonrity ngirummend, plug nlorest,

() "Riders” means all Riders to this Seonrity Instrumaent that are executed by HBorrower, The followmg

Riders are to be oxoonted by Borrower {chack box as applicabiel:

.:] Adinstable Rate Rader L_m Condominium Rider Ll Second Home Rader
i Balloon Rider _E..E Planned Unit Development Bider L i-4 Famly Rider
E:: VA Ridexr L Biweekly Payment Rider L Chiher{s} {specity]

{8} "Applicable Law" means all controlling applicable federal, siate and local siatutes, reguiabons,
ordinances and administrative rules and orders {that have the effeci of law)} as well as ali appiicable final,
non-appealablo judicial opdnions.

(D *Commenity Aswsocistion Dues, Fees, angd Assessruonis” means all duss, foes, assessmienis and olber
charges that are buposed on Bomrowser or the Property by s condominfum association, homeowners
gesosiation or similar organizalion.

(N "Fleetronde Fands Transfer® measns any transfer of fupds, other than 2 iransachion originated by
cheek, draft, or similar paper instrimoend, which is initiated through sn cloctronic terminal, telephomc
instripnent, compuisr, of magnstic fape o as 1o order, instruct, or authorize a financial institution o debil
or crodit an sccount, Such terms Includes, but iz not bmited to, pownt-of-sale transfers, antomated teller

machine transactions, transfers initiated by telephons, wire tranmefers, and antomaied clearinghouse

fransfers.

(K} “Esorow ftems” means those items that are deseribed in Section 3,

(L) "Mizcellaneous Proceeds” means asy compensation, sctiiement, award of damages, or proceeds paid
by any third parly {other than insuranee proceeds paid under the coverages deseribed wn Section 3) for (1)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (i} convevancs in Heu of condemnation; or (v} misrepreseniations of, or omissions as 1o, the
value and/or condition of the Properiy.

(WD) "Morteaze Invurance® means lnsurance protecting Lender againal the nonpayment of, or defanli on,
the Loan

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Secunty Instrumentd,

() "RESPA" means the Real Estate Settfemient Procedures Act {12 U.5.C. Section 2801 et seq. ) and ifs
implementing regulation, Regulation X {12 C.F.R. Part 1024), ss they might be amended from tme 10
Hme, or any additional or successor legislation or repulation that governs the same subjest matter. As used
i this Seourity Instrumment, "RESPA” refers to all requirements and restrictions that are imposed In regard
o & “federally related mortgage loan® oven if the Loan doos not qualify as 8 "federally related mottgage

ioan” under RESPA.
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{P} "Buceessor in Interest of Borrower™ means any party that has {aken fitle to the Property, whether or
not that party has assumed Borrower’ ¢ obligations under the Note and/or this Securtty instrument.

TRANGSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Node: and {31} the pexformance of Boorowsr’s covenanis and agresments uoger this
Security Instrument znd the NWote. For this purpose, Borrower urevocably mortgages, granis and
of sale, the following described property located m the

convevs & Lender, with power
Coumty of shel by
[Type of Recording Jurisdiction] i Name of Recording Junsdichion]

See Exhibit & afttached hersto and made a part hersof for all purposss.

The procesds of this loan hava been applied o the purchase price of the nerein described
RIoperty.

which currently has the address of
[Siroet]
Ftp Codel

Parcel ID Number: & Fo e & Froh g 3~ 2 F § sl
10067 Watersedgse Cirgl s

Bl ngham
{"Property Addross™);

iCiyl . Algbams 35242

TOGETHER WITH all the improvements now or hereafler ecrected on the property, and gl
casernents, appurtenances, and fixtures now or hereaflier 2 part of the property. All replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing g referred o in tns
Seounty Insimpment as the "Property.”

BORROWER COVENANTS that Borrower s lawfidly seised of the esiate hereby conveved and has
the right to grant snd convey the Property and that the Property 1z unescumbered, except for encumbrances
of record. Borrower warrants snd will defend gemerally the title to the Property against all clains and
demands, subject to any encumbrances of recond.

THIE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
s by jurisdiction to constibute a nniform security instrument covering real

sovenanis with limiied variatior
proparty.

UNIFORM COVENANTS. Bomrower and Lender covenant snd agree as follows:

1. Payment of Principal, Inferest, Escrow lfems, Frepayment Charges, and Late (harges,
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Botrower shall alse pay funds for Bscrow ltems
pursnant (o Section 3. Payments due under the Note and this Security Iostrument shall be made m UL,
currency. However, if any check or other instrument received by Lender as peyment under the Note or {us

.
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security nstrument is returned fo Lender unpaid, Lender may require that any or all subsequent paynients
dne under the Note and thie Security Instrument be made in one or more of the following forms, as
selected by Lender: {3) casly (b} money order; {¢) certified check, bank check, treasurer's check or
cashizer's check, provided any such check is drawn upon an msiitubon whose depesits are msured by 3
federal agency, mstrumentality, or entity; or {4} Blectronic Funds Transfer.

Payments are desmed roceived by Lender when received at the location designated in the Note or at
such other location a8 may be designated by Londer iy accordance with the notics provisions in Section 13,
Lender may refurn any pavment or pariial payment if the payvment or pariial payments are insufficicnt 1o
bring the Loan current. Lender may accept any pavment or partial payment insuificient o bring the Loas
current, without waiver of any righis hereunder or prejudice to 118 rights 10 refuse such payment of partiad
pavments in the foture, but Lender 15 nod obligated to spply such paymends at the time such payments are
acoepiedd. IF each Perniodic Payment 15 applied a3 of s schedulsd due date, then Lender need not pay
intorest on unapplicd fimds, Lender may hold such wnapplicd hmds until Borrower makss payment io bring
the Loan owryent. I Borrower does not do so within 8 reasonanle period of time, Lender shall either apply
such funds or return therg (o Borrower, 7 nof apphied earbier, such funds will be apphied & the ouistanding
principsl balance under the Noto immediately prior to forcclosure. No offee! or olaim whick Borrows
mvight have now or in the future agamst Lender ghall relieve Borrower from making pavments dug under
the Note and this Security Instrument or performing the covenants and agreements secured by tus Security

Ingtrument,
3. Application sf Paymenis or Proceeds. bBxcept as otherwise described in this dechior 2, all

payments acoepied and applied by Lender shall be applied in the following order of priority: (8} interest
due under the Note: (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied 1o sach Periodic Payment iy the order in which o pecame dus, Any remaining amounis
shall ke applied first fo late charges, sscond o sny othor amounts dug undesr this Securnity Instrument, and
then to reduce the principal balanoce of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic FPayment which wncludes a
sufficient amourd to pay aay lale chargs dus, the payment may be applied o the delinguent payment and
the late charge. If more than one Perindic Payment is outstanding, Lender may apply any pavment recgived
from Borrower 1o the repavment of the Periodic Payvments if, and 1o the extent that, sach payment can be
paid in full. To the cxiont that any excess exists afier the payment 18 gpphisd o the full payment of one o
more Periodic Payments, such excess may be applied to sny late charges due, Voluntary prepaymments shall
be applied first {0 sy prepayment charges and then ag desoribed i the Note,

Any application of paymeonds, insurance prosgeds, or Misceilaneous Proceeds to principal due under
the Note shall not extend ot postpone the due dale, or change the amoumn, of the Panodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Paymenis are due
under the Note, until the Note is paid 1o full, & sum {the "Funds") to provide for payment of amourds dus
for: {a} taxes and assessments and other tems which oan stiain priorsty over this Security Instrument as g
lien or encurnbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {¢)
nremiums for anv and all insursnee reguired by Lender under Section &) snd {d) Mortgage Insurance
premiums, if amy, or amy swms pavable by Borrower 1o Lender 1 Beu of the payment of Morigags
Insurance premiums in agcordance with the provisions of Sectipn 1, These tems are called "Hscrow
Hemae." At origination or at any time during the fonm of the Loan, Lender may require that Coranmumty
Association Dues, Fees, and Asscssments, if any, be sscrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish fo Lender ail notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Bscrow Itoms unless Lender warves
Borrower's oblipaiion o pay the Funds for any or sll Bsorow lems, Lender may waive Borrower s
phligation fo pay 1o Lender Funds for any or all Hsorow [ems at any fime. Any such waiver may only be
in writing, In the svent of such walver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [itms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnieh {o Lender receipts evidenomg such pavment within such tinw period a8 Lender may require,
Borrower's ohligation to make such payments and to provide receipts shall for all purposes be deemed to
he 2 covenant and agreement contained n this Seownty Instrument, ag the phease "covenant and agresrnent”

is used in Section 9. IF Borrower ig obligated o pay Escrow Dteme directly, pursuant {o & waiver, angd

Borrowsr fails to pay the amount due for an Hsorow lfom, Lender may exercise s rigots under Section ¥

and pay such amount and Borrower shall then be obligatod under Section B 10 repay o Lender any such
amount. Lender may revoke the waiver ag to any or all Escrow liems at any iume by a nolice given in
accordance with Section §5 and, wpon such revocaiton, Boerowsr shall pay o Lender all Funds, and i
suck amonnis, that are then required under thig Sechion 3,

Lender may, at any time, collect and hold Funds in an amount {28} sufficient o permit Lender 1o apply
the Fonds at the time specified under RESPA, and (b)) not to exoced the meximum amouut a lendsr can
require wider RESPA, Lender shall cstimate the amount of Funds due on the basis of cwrvent datg and
regsonable estinmuates of sxponditures of future Escrow Hems or otherwise i accordancs with Applicable

18w,

The Funds shsll be held {n an instibpfion whose deposils are insured by a {edoral agency,
instrisnentality, or entity {inchyding Lender, 1f Lender 13 an tnstitution whose deposits are so imsured} or m
any Federsd Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified wnder RESPA. Lender shall not charge Borrower for holding and applyving the Funds, annually
analvaang the oscrow accoumi, or verifving the Escrow [tems, unless Lender pays Bogrowst inferest on the
Funds and Applicable Law pormits Lender to make such 2 chargs. Unless an agresment 18 made m writing
ar Appiicahie Law reqmrﬁ‘s interest to be paid on the Funds, Lender shall not be required {o pay Borrowes
any intersst or earmings on the Fuads. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual secounting of the
Funds as required by RESPA,

If there is a3 swplus of Funds held in escrow, das defined under RERPA, Lender shall account o
Borrower for the excess funds i secordance with RESPA, If there 13 a shortage of Funds held m sscrow,
a5 defined nder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay i
Lender the amount necessary (o make up the shortage in scoordance with RESPA, tut i no maore than 14
monthly payments, If there i a deficiency of Funds held v escrow, as defined under RESPA, Lender shall
1y Rarrower as required by RESPA, and Borrowser shall pay lo Lender the amount necessary to make

0ot
ug the deficiency in accordance with RESPA, bot in no more than 12 monthly payments.

Lipon payment io full of all sums seoured by this Security Instrument, Lender shall prompily welund

o Borrower any Fundg held by Lender.

4. Charges; Liens, Borrowser shall pay all taxes, assessyoents, charges, fines, and impositions
atiributable fo the Property which can atiain priority over this Security Instrument, leaschold payments or
around reuts on the Property, if any, and Comwunity Association Dues, Fees, and Asscsaments, if any, 1o
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Sechon 3.
Borrower shall promptly dischargs anv lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in 8 manner accepiabio
o Lender, but only so long as Borrower 18 perfmminﬂ guch agresment: (b contests the len in good faith
by, or defends against enforcement of the Hen i, legal procesdings which in Lender's opinion opsrate o
prevent the enforcement of the Hen while thoss proceedings are pending, but only until such proceedings
are conchuded; or (¢} secures from the holder of the lien an agreement salisfactory to Lender subordinaiing
the Hen to this Security Instrument. If Lender determines that any pact of the Property 18 subject 0 3 Hen
which can aitain priority over this Security Tnstrument, Leader may give Borrower a notice 1dentifying the
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lien, Within 18 days of the date on which that notice s given, Borrower shall satisfy the lien or iake one or
more of the actions set forth above m this Seclion 4.

{ender may require Botrower to pay 8 one-tims charge for a roal estate tax verification and/ox
reporting service used by Lender in connsction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now sxisting or hereafier srected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not Umuted to, earthauakes and floods, for which Lender reguires insurance,
This insurance shall be maintained in the amounts (ucluding deductible levels) and for the periods that
Lender requirss. What Lender reguires pursuant to the proceding sentences can change during the ferm of
the Loan., The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which night shall not be exercised unveasonably. Lender wmay
reguire Borrowsr to pay, in conncction with this Loan, either: (8) 2 one-time charge for flood zone
deiermingtion, certification and fracking services; or (b) a one-lime charge for finod zone determinabon
and certification services and subseguent charges gach thwe remappings or similar changes occur witch
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payviment of any feey imposed by the Federal Emergency Mansgement Agency i conmection with the
raview of any flood 2one determinabon resulting Trom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain nsurange
soverage, at Lender's option snd Borrower's expense, Lender {3 nader ne obhigation o purchass any
particular tvpe or amount of coverage, Therefore, such coverage shall cover Lender, but nught or might
not protect Borrower, Rorrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lahility and might provide greater or lessor coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 3o obtmned might significantly excesd the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under thig Section 3 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear mierest
at the Note rate from the date of disbursement snd shall be payable, with such mdergst, ypon notice from
Lender fo Bomrower requiesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall fnclude a standard mowrtgage clause, and sball nsme Lender as
mortgagee and/or a¢ an sdditional loss paves. Lender ghall have the right to held the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid prenuyms and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall lnclude a standard mortgage clause and
shiall name Lender as morigagee andfor a5 an additional loss payee.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be spplied to restoration or repair of the Property, if the restoration or repair 1s sconomically feasivle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night o
hold such ingurance proceeds until Lender has had an opporfunity to inspect such Property to cusure {he
work has been commleted to Lender's satisfaction, provided that such imspection shail be undertakien
promptly, Lender may dishurse proceeds for the repaive and restoration in a single payment or in 3 series
of progress paymenis as the work is completed. Unless an agreement is made in wiiling or Appheabie Law
requires werest to be paid on such usurance procesds, Lender shall not be requured to pay Borrower any
interest or cavnings on such proceeds. Fees for public adjusters, or other thivd parties, refained by
Borrower shell not be paid out of the ingurance procoeds and shall be the sele obhigation of Borrower, IF
the restorstion or repair {8 not economically feasible or Lender's secunty would be lessened, the insuranes
procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Janiee & Repnedy-Rardin

TRITAGNEDH
b - CONVAER BORTRRGE




20160106000005690 01/06/2016 03:45:45 PM MORT 7/19

the excess, if any, pawd o Borrower, Such mnsurance proceeds shall De applisd i the order provided for m
Section 2.

If Borrower asbandons the Property, Lender may file, negotiate and seitle any available {nsurancs
ciaire and refated maiters, If Borrower doos not respond within 30 days o g notice from Londer that the
insurance carvier has offered to seitle a claim, then Londer may negotiste and sotile the claim, The 30-day
period will begin when the notice 13 given, In sither ovend, or if Lender acquires the Property uodsy
section 32 or otherwise, Borrower hereby assigns to Lender {3) Borrower's nighis o any msuravsee
proveeds n an amourd not to oxceed the amounts unpaid under the Node or this Seouedy Instrument, and
{b) any cother of Borrower's righis {other than the right v any refund of unsarned prendhnms paid by
Borrower} under all msurance policies covering the Property, insofar as sueh rights are applicabls to ihe
coverage of the Properfy. Lender may use the msurance procesds sither 10 repair or restore the Property or
to pay amounts unpaid under the Note or this Security Insfrumient, whether or not then due.

8. Oecapasey, Borrowsr shall occnpy, eeiabbish, and nse the Property as Borrower's primcipal
regidence within &0 dave after the exccution of this Security Instrument snd shall confinue to ocoupy the
Property as Borrower' s principal residence for at lesst one vear afier the date of ocoupancy, uniess Lender
othorwise agrees in writing, which consent shall not be unreasonably withheld, or unless exfenuaiing
cironmstances exist winch are bevond Borrower's control,

7. Preservation, Maintenance and Profection of the Propordy; Inspections. Borrowsr shail pot
destroy, damage or impair the Property, allow the Property {o detertorsic or comrmi waste on {he
Property., Whether or nol Borrower 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due 1o its condition, Unless it 18
detertined pursuant to Section § tha! repair or restoration is not economically feasible, Borrowser shall
promptly repair the Property if damaged to aveld further deterioration or damage, If insurance or
condemustion proceeds are paid in connection with damage to, or the taking of, the Property, Bomrowsr
shall be responsible for repaining or restoring the Property only if Lender has relcased procesds for such
purposes. Lender may disburse proceeds for the repairs and resioration v a single pavment o 1 4 series of
orogress paymenis as the work 18 completed, It the insuranece or condemunstion proceeds are not sufficient
to repair or restors the Property, Borrower is not relicved of Borrowst's obligafion for the completion of

such repair of regtoration.
Lender or its agent may make reasomabie enfrics upon and mepections of the Property. If 3 has

reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior fo such an interior mspection specifying such reasonable canse,

3. Borrowsr's Losn Applestion. Borrower shall be in defaunlt if, during the Loan application
process, Borrower of gny persons or enbiies acting af the divechion of Berrowsr or with Borrower' s
nowledge or consent gave materially false, nusleading, or msceurale mformalion or statemends o Lender
{or failed to provide Lender with masterial information) m comnection with the Losn, Material
representations includs, but are not limited o, represemiations concerning Borrowet's occupancy of the
Proporty as Borrower' s principal residence.

§. Protection of Lender®s Inderest in the Property and Righis Under this Security Ingtrument. If
(a} Borrower fails o perform the covenants and agreements confained in this Securily Instrument, (b} there
i3 a legal proceeding that might significantly affect Lender's interest in the Property andior righis under
this Security Instrument {such as s procesding in bankvuptoy, probate, for condemmation or forfeifurs, tor
enforcement of 8 len which may attain priorily over s Securtty Instrument or o enforce laws or
regulations), or (o) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste o protect Lender's interest in the Property and righis under this Securiy
Tostruenent, nchuding profecting andfor assessing the value of the Property, and securing sndfor repairing
the Property. Lender's actions can inciude, but are not limited to: {8} paving sny sumg secured by & Hen
which has priorvity over this Securily Instrument; () appearing in cowrt; and () paving reasonsbls

S8 SN |
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atforneys’ fees to protect s snierest in he Property and/or vighis under this Scourily Insttument, including
1S secured posilion i @ bankruptoy procesding. Securing the Property includes, but is not limited to,
eitering e Properdy 1o make yopairs, change locks, replace of board up doors and windows, dradn water
from pipes, sliminate bulding ¢y other code viclations or dangorous conditions, and have utilities furned
ot or off. Although Lendor maay take action under thig Section 8, Lender does not have o 4o so and is not
under sny duty or obhigation to do so. It is agreed that Lender incurs no lability for not {aking any or all
actions apthorized nnder this Section 9,

Any amounts disbursed by Lender under this Sechon 9 shall boecome additional debt of Borrowser
secured by this Securily Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such micrest, upon notice from Lender to Borrower requesiing
payrnent.

{f this Secumty Instrument is on 2 {easshold, Borrower shall comply with sli the provisions of the
lgage, I Borrower acguires fee fitle to the Property, the leaschold and the foo title shall not merge unlcss
Lender agrees {o the merger i wriiing,

0, Mortgage Incurance. If Londer requived Mortgage Insurance as 8 condition of making the Lo,
Borrower shall pay the promuums required to maintain the Mortgape Insurance in sffect, I, for any reason,
fhe Morigage Insurance coverage roguired by Londer oeases to be availabls from the morigage ingurer that
proviously provided such msurance and Borrower was required fo make separately designated payments
tward the preminmns for Mortgage lnsuranee, Borrower shall pay the premumms regquired o obtan
coverage substaptially cguwivalent to the Mortgage Insurance proviously in offect, af a cost substantially
cguivaient to the cost fo Borrowsr of the Morteage Insurance provionsly in effect, from an allomate
mortgage insuret sciccted by Lender. I substentially equivalent Mortgage Insurance covorage is not
avaiiable, Borrower shall continue o pay fo Lender the amount of the separately desiznated pavments that
wers due when the insurance coverage ceased to be in effeet, Lender will sccept, use and retain thess
pavinents as a non-refindable loss rescrve n Hew of Mortgage Insurancs. Such loss regerve shall be
noierelendable, notwnthsisnding the facl that the Loan 15 wtmately paad i full, and Lender shall not be
required to pay Bomrowsr any interest or earningg on such loss regerve. Lender can no Ionger require [oss
reserve pavimends if Morteapge Dusurance coverage (i the amount and {or the period that Lender reguires;
grovided by an insurer selecied by Lender again bocomeyg available, 15 obfamed, and Lender requires
separately designated payvments fowsrd the premiums for Mortgage Insurance, I Lender required Mortgugs
ngurance 83 3 condition of making the Loan and DBorrower was fequired 10 ruske %pﬂfﬂ‘tﬂv dﬁ&igﬂ&md
payments toward the premivms for Mortgage Insurance, Borrower shsll pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide 8 non-refundable loss reserve, onfil Lender's
requirement for Mortgage Insurance ends in accordancs with agy written sgreement between Borrower and
Lender providing for guch terrmnation or unbil fermunaiion 15 requived by Apphicable Law. Nothng m this
Section 10 affects Borrower's obligation to pay mierest st the rate provided in the Note.

Mortgage Insurance reimburses Lender {or sany entity that purchases the Note) for certaln losses i
may incwr if Borrower dogs ool repsy the Losn as agreed. Borrower 18 not a parly fo the Mortgage

fHSUTAnCs.
Mortgage imsurers svaluaic their todsl risk on all such msurance m foree from lime (o e, and may

enter woto agreements with other parties that share or modily thedr sk, or reduce logses. These agrosrasnis
are on terms snd conditions that are satigfactory to the mortgage surer snd the other party {or parties} to
these agresments. These agroemonds may require the morigage insurer 1o make paymenis uging any sowros
af funds that the morigage insurer may have available {which may include funds obiammed from Morigage

Insurance preminms).
As 3 result of these agreements, Londer, any purchaser of the Note, another ingurer, any remsurer,

any other entity, or any affilate of any ot the f‘megnng, gy recerve {directly or mdarmﬂy} amounts that
derive from {or mght ‘be characierized asy a portion of Borrower's payments for Morigage Insurance,
sxchange for sharing or modifying the mortgape ingurer's risk, or reducing losses, If such agresment
nrovides that an sffiliate of Lender tskes 5 share of the msurer's risk in exchange for 3 stare of the
premivms paid 1o the ingurer, the arrangerdent 18 often lermed "oaplive minsurange,” Further:

{2} Agy such sgreements will net affect the smeunnds that Borrower has agreegd to pay for
Morigage Insurancs, or any other terms of the Losn Svch agreoments will not aoresse the smount
Borrewer will owe for Morigage Insurancs, and they will nof entitie Borrowsr (o any refund.
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(b} Any ueh apreements will not affect ihe rights Borrower has -~ if any - with respect {0 the
Morigage Insurance under the Homeowners Frotection Act of 1998 or any othor law, These righis
msy inchude the right to receive ceriain disclossres, 6 reguect and obtain canceliation of the
Mortgage Insurance, to have the Merigsge Insurancs terminanted sutomaticslly, andier to receive a
refund of sy Morvipape Dosurasee premisms that were unearned st the Gme of sueh canceliation or

fermEnaiion. |
1. Asgsignment of Miscollancous Proceeds; Forfeifure, Al Migcelianeous Provesds are bereby

assigned {0 and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorafion ot repair of

the Property, if the restoration or repair 18 economucslly feasible and Lender's security iz not lessensd,
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Froceeds
until Lender has had an opporinnity (o inspect such Property to ensure the work has been campieied o
Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and restorafion in 3 single disbursement or in & series of progress paymaenis as the work is
completed. Unless an agreement 13 made i writing or Applicable Law requires interest to be pmid on such
Miscellaneous Procoeds, Lender shall not be reqguired to pay Borrower auy interest or earpings on sueh
Miscellaneous Froceeds, If the restoration or ropair is not cconomcally feasible or Lender' s secunity would
be lessencd, the Miscellancous Procceds shall be applied to the suns secured by fhis decuridy Ingtroment,
whether or not then due, with the exeess, if any, paid to Borrower, Such Miscellaneous Froceeds shall be
applied in the order provided for i Seclion Z.

In the event of a total faking, destruclion, or loss in value of the Property, the Miscellaneous
Procseds shall be applied to the sums secured by this Securify Instrument, whether or not then dus, with
ihe excess, if any, paid to Borrowsr,

In the event of a partial taking, destruction, or loss in value of the Property i wiich the fatr market
vaflue of the Property iramediaiely before the partial talung, destruction, or loss in value 13 equal to or
greater than the amopnt of the sums secured by this Secunty Instrument immediately before the partial
taking, destruction, or loss in valoe, unless Borrower and Lender otherwise agree mn wriling, the suns
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proocseds
multiplied by the following fraction: {8} the total amount of the sume secured immcdiately belore the
partial {aking, destruction, or loss in value divided by (b) the fair market wvalue of the Property
immediately before the partial taking, destruction, or loss in value, Any balsnce shall be paid to Borrower,

In the event of & partal taking, destruction, or loss in value of the Property in which the far market
value of the Property immediately before the partial taking, desiruction, or loss in value 18 less than ihe
amount of the sums secured immediately before the partial taking, destruction, or loss 1u vaiue, unliess
Borrower and Lender otherwise agree in writing, the Miscellansous Procesds shall be applied {o the sums
secured by this Security Insirument whether or not the suwms are then dug,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a3 defined in the next sentence) offers to make an award fo settle a claim for damages,
Rorrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authonized
to collect and apply the Miscellanoous Prooseds either fo restorstion or repair of fhe Property or fo the
sums seonred by this Scourity Instrument, whether or not then due. "Opposing Party™ means the thid party
that owes Borrower Miscellaneous Procesds or the pardy against whom Borrower bas a night of schon m

regard to Miscellaneous Proceeds. | | - o | |
Borrower shiall be in defalt if any action or proceeding, whether civil of oriminal; 1€ begun aal, in

Lender's judgment, could result in forfeiture of the Property or other material fmpairment of Lender's
tnterest in the Property or nights under this Security Instrument, Borrower can cure such a default and, if
scceleration has ocowrred, remsiste as provided in Secticn 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgmeni, precindes forfeiture of the Property or other material
impairment of Lender's interegt in the Property or rights under this Seourity Instrument. The proceeds of
any award or claim for damages that are atinibutable {0 the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Migscellancous Proceeds that sre not spolied o restoration or repair of the Froperty shall be

applicd in the order provided for n Scotion &,
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13, Berrower Mot Released; Forbearance By Lender Not w Walkver. Exiension of the time for
prymaent or modification of amortization of the suens sscured by this Seourity Ingtrument granted by Lender
to Borrower or any Successor m Interesi of Borrower shall not operate (o release the habilily of Borrower
of any Successors in Inferest of Borrower, Lender ghall not be required 10 commencs proceedings against
any Successor in Intersst of Borrower or o refuse 1o extend time for payment or otherwise moodity
amortization of the sums seenred by thig Secursty Instnnent by reason of any demand made by the origins!
Borrower or any Successors m Interest of Borrower, Any forbesrance by Lender i exgreising any right or
remedy including, without hmitation, Lender's accepisnce of paymendts from third persons, entiiies o
Successors in Interest of Borrower or m amowtiis {ess than the amourd then due, shall got be & waiver of or
srechude the exercise of any night or remedy,

£3. Joint and Several Liability; Lo-uigners; Successors and Assigns Boung., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint andd several, However, any Borrower who
co-signg this Security Tnsiriment but docs not execufs the Note {2 Yco-signer™): {8} is co-signing this
Security Instrixnent only to morigage, grant and convey the co-gigner's intorest 1 the Property under the
terms of this Scourity Instrument; (b} is not personally obligated o pay the sums secured by this Securtly
Instrument; and {¢} agrees that Lender and any other Borrower can agree o oxtend, wmodily, forbear or
make sny accommodaiions with regard {o the ferms of this Securily Instrument or the Note without the
CO-Sigmier 8 consent.

Subjoct to the provisions of Section 18, any Sucecessor in Interest of Boxrowser who assumes
Borrower' s obligations under this Security hnstrument 1o writing, and 18 approved by Lender, shail obtamn
all of Borrower's righis and bonefils under this Security Instrumnent. Borrower susll not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrass o such release m
writing. The covenants and agreements of this Sccurity Instrument shall bind (excep! as provided in
Section 20) and benefit the successors and assigns of Lender,

§4, Loan Charges. Lender may charge Borrowsr fees for gervices performed m connesclion with
Borrower's default, for the purpose of profecting Lender’s inferest in the Property and nghis under thig
Security Instrument, inchuding, but oot lmited to, attorneys’ fees, property inspection and valuation fees,
¥ pegand to any other fees, the sbsence of express authority in this Security lnsthument to charge a spenific
fee to Rorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by tas Security Instrument o by Applicable Law,

If the Loan is subject 1o 8 law which seis maximurn loan charges, and that law ig finally interpreted so
that the isterest or other loan charges collscted or fo be collected m connection with the Loan sxceed {he
permitted Hmits, then: {8} sny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiited Hmil; and (b) any swms siveady collected from Borrower which sxeeeded permutied
Limits will be refunded to Borrower. Lender may choose (0 make this refund by reducing the principal
owed under the Note or by making a divect pavient to Borrower, I a refund reduces prineipal, the
reduction will be treated as s partisl prepayment without any prepayment charge {whether or nol a
nrepayvment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrowsr will conetitute 3 waiver of any right of action Borrower might bave arising out
of such everchargs,

15, Notices. All notices given by Borrower or Lender i conuection with s hecunty lustrumnent
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by frst class mail o when scfually delttvered o Borrower's
notice address if sent by other means. Notice (0 any one Borrower shall constitule notice to sl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uinless Borrower has designated a substitute notice address by nolice to Lender, Borrowsr shall prompily
notify Lender of Borrower's change of address. If Lender gpecifies a procedure for reporiing Borrower' s
change of address, then Borrower shall only report a change of address through that gpecified procsdure.
There may be only one designated notice address under this Security Instronwent at any one e, Auy
aotice to Lender shall be given by delivering it or by matlmg i by first class mail 1o Lender's address
stated herein ualess Lender has designated asnother address by notice to Borrower, Any notice in
sonnection with this Security Instrument shall not be desmed 1o have been given o Lender until actually
received by Lender. If any notice required by this Sccurity Instroment is slse requived under Applicabls
Law, the Applicable Law requirement will satiefy the corresponding requirement under this Security

Instrument.
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i85, Goversing Law; Severability; Rules of Construetion. This Security Instroment shall be
governed by federal law and the Jow of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are suolyject to soy requirements snd hmifations of
Applicable Law. Applicable Law might explicithy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that asy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provigton. ﬁ

As used in this Securty Instrumaent: {8) words of the masculine gender shall msan and nclude
corresponding neuter words or words of the feminine gender; (b} words n the singular shall mean ang
inchude the plural and vice versa; and {¢} the word “may” gives sole discrefion without any obligation fo
falke any achion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument,

18. YTransfer of the Property or 2 Beneficial Inferest in Borrower. As used m g degtien 1§,
“Interest in the Property” raeans sy legal or beneficial interest in the Property, including, but not hmited
to, those heneficial interests fransferred in a bond for deed, contract for deed, mstallment sales contract or
egerow sgreement, the indent of which is the transfor of title by Borrower at 2 future dale to a purchaser,

if all or any part of the Property or any Interest {n the Property i3 sold or wansferred {or 1f Borrower
is not & natural person and & beneficial ntcrest In Borrower is soid or transforred) without Lender' s prior
written congent, Lender may reguire fmmediate payment fn full of all sums secured by thus Secunty
Instrument, However, this option shall not be cxercised by Lender if such exerciss is probibited by
Apphcable Law. |

I Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Secunity nsinmnent. I Borrower fails to pay
these wums prior to the expiration of this peried, Lender may invoke any remedies permifted by ths
Security Instrument without further notice or demand on Borrower,

§9, Borrower's Right fo Reinstate After Aceeleration, If Borrower mests cerfain conditions,
Borrower shall have the right to have enforcement of this Security Insirument discontinued at any time
prior to the earlicst oft {8} five daye before sale of the Property pursuant to any power of saie ﬁisntm:}"i@d in
this Security Justrument; (b} such other period as Applicable Law might specify for the ternunstion of
Rorrower's right fo reingtate; or {¢) entry of a judpment enforcing this Security Instrument. Those
conditions are that Borrower: {2} pave Lender all sums which then would be due under this Secanty
Instrument and the Note as if no acceleration had ccowrred; (B) cures any default of any other COvenants of
agreements; {o} pays all expenses incurred in enforcing this Security Instriument, including, but net limited
io, reagomable attornove' fees, property inspection and valnation fees, and other foes incurred jor the
murposs of protecting Lender's intorest in the Property and nights under this Security Insfroment and (i1}
takes such aciion as Lender mav reasonably require to assure that Lender’s interest mn the Property aglsi
rights under this Security Ingtrument, and Borrower's obligation to pay the sume secured by thig Sccurily
Instrumment, shall confinue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forns, as selected by Lender: {3} cashy; {b) money order; (©)
certified check, bank check, treasurer's check or cashier's check, provided any such check 18 drawn upon
an institution whose deposits are insured by a federal sgency, instrumaentality or entity; or {d} Elecironie
Funds Tranefer. Upon reinstatement by Borrower, this Scourity Instrument and obligations sccured hereby
shall remain fully effective as if no acceleration had pcowrred. Howsever, this right to remstate shall not
apply i the cass of acceloration under Sechon 18 o |

28. Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or 3 pa-rtz:ﬁi interesi in
the Note {together with this Seourity Instrumient) can be sold one o more limes without pnoy nolics 1Q
Romrower. A sale might result in 3 change in the entity {known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage ioan
servicing obligations under the Note, this Security Ingtrument, and Applicable Law. There alsﬁ‘ might be
one or more changes of the Loan Servicer uarelated to 2 sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will staie the name and address of the
new Losn Servicer, the address to which payments should be made and amy other nformation RESPA
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reguires in connection with a notice of transfer of scrvicing. If the Nole 13 sold and therealler the Loun 18
serviced by g Loan Servicer other than the purchaser of the Note, the mortgage loan sorvicing obligalions
tn Borrower will remain with the Loan Servicer or be fransterred to g successor Loan Servicer and are not
assuimed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commancg, join, or be joined to suy judicial action {88 cither gn
individual {itigant or the member of a clgss) that anses from the other party'e actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Toshrument, nnitl such Borrower or Lender has potified the other party {with such
notice given i comphiance with the roguircments of Section 13) of such alleged breach and affordsd the
sither party hereto 2 reasongble period after the giving of such nofice o take corrective action. It
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
peripd will be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
appotfunity to curs given to Borrower pursuant to Section 23 aud the notice of acceleration given {0
RBorrowsr pureuant to Section 18 shall be deemed to satinfy the notice and opportunity {o take corrective
action provisions of this Section 20,

231, Hazardess Substances. As used in this Section 21 {8} "Hasmardouns Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Bavironmental Law and the
following substances: gasoline, kerosene, other fammable or e petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fommaldehyde, and radipactive materiais;
(b) "Environmental Law” means federal laws and laws of the jurisdiction wheve the Froperty 18 locsted that
relate to health, safely or environmental protection; {¢} "Environmental Cleanup” mcludes any response
action, remedial action, ot removal action, as defined in Bonvironmental Law; and {d) an " Envitonmental
Condition” means 8 condifion that can csuse, contribage to, or otherwise ingger an Bovirommentad

{lganup.
Borrower shall not cause or permit the pregence, nse, disposal, slorage, or release of sny Huazardous

Substances, or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor sllow anyone else to do, anvthing affecting the Property (a) that is in violation of any Environmentat
Law, (b which creates an HEavironmenéal Condition, or {¢} which, due to the presence, use, or release of 2
Hazardous Substance, creates 8 condition that sdversely affects the value of the Property. The preceding
two sentenoes shall not apply to the presence, use, or sforage on the Property of small guantities of
Hazardous Substances that are gencraliy recogmized to be appropriste lo normal residential uses and {0
maintenance of the Property {including, but not Hmdted to, hazardous substances 10 consumer progueis),
Borrower shall promptly give Lender written notice of {8} any investigation, claim, demand, awsuit
or other action by any governmaental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge, (b} any
Environmental Condition, inchding but oot Hmiied to, any spilling, leaking, discharge, release or threal of
release of any Huzardons Substance, and (&) any condition ceused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
by amy goveramenial or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law, Nothing herein shall coreate any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

24, Acccleration: Remedies, Lender shall give notice {o Borrower prior o sceoleration
following Borreower's breach of any covenant ¢r sprepment in ty Security Insfrument (bt not prior
o aceclerstion under Section IS noniess Apphicabie Law provides sftherwisel, The nofice shall speaiiy:
{a) the defapl; (b) the action reguived {o cure the gdefauli; {c) 2 date, not less fhan 3¢ days from the
date the notice is given o Borrewer, by which the default must be cured; and {4} that fatlure {6 cure
the default on or before the date specificd in the netice may resul! in accelerstion of the sums seeursg
by this Security Instrumeont asd gale of the Property, The notice shall further inform Borrower of the
right to reinstate after acoeleration and the right to bring a court action 1o assert ihe non-existence of
& defauif or any oiber defense of Borrewer {0 scoeieration and sale, 1Y the defawif 13 nof cured on oF
before the date specified in the notice, Lender at ifs oplion may roguirs inmediate payment in fulf of
21 sums secured by (his Security {nstrpment without further demand and may invoke the power of
sale snd any other remedies permitted by Applicable Law. Leader shall be enfitled fo collect alk
expenses incurred in purgning the remedies provided in this Secfion 22, ngluding; bui not Hmled to,

reasonable sitoraeys’ fees sond coste of fitle svidencs.

B Lengder invokes the power of ssle, Lender shall pive & copy of 3 notfice fo Borrower in the
manper provided in Sectiom 15, Lender shall publish the molice of saie once 3 week for fhires
consecutive weeks in » nowspaper published in Shel by
County, Alabams, and thereupon shall sell {he Property {0 the highest Didder af public anciion af the
front doeor of the Coundy Courthouse of this County. Leader shall deliver to the purchaser Lender's
deed conveying the Property. Lender or is dessgnee may purchase the Properfy al any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied o the following arder: {8} to all
exponses of the sale, including, bhut net Hmited to, ressonable attorneys’ fees; (B} o 2ll sums seeurad

Sy ¢his Securify Instrument; and {o} sny ¢xoess to the person or persons legatly enfitied o3t

13, Refease. Upon paymcent of all sums seenred by this Security Instrument, Lender ghall release this
Security Instroment. Borrower shall pay any recordation cosis, Lender may charge Borrower a fee for
velcasing this Security Instrument, bul ondy if the {ee iz paid fo a third party lor services rendered and ihe

charging of the foe is permitied under Apphicable Law.

24, Waivers. Borrower walves all rights of homestead exemption in the Property and relinguishes all
righis of curtesy and dower 1o the Property.
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BY SHGNING BELOW, Borrowsr accepts and agress fo the terms and covenands contained 1o this
Security Instrument and i any Kader exceuted by Borrower and recorded with i,

Witnesses:
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STATE OF ALABAMA, Sheloy Lounty sa:

On this 4t day of January, MG , L
Chares D, Stewart, Jr.

Kennedy-Hardin and Honnelbh Hardin

whoge name{s) i/are signed to the foregoing conveyance, and whoe w/are known 10 me, acknowledged
before me that, being oformed of the contents of the convevsnos, he/shefthey excouted the same
voluntartly and ag his‘herftheir act on the day the same bears dais,

Given under my hand snd seal of office this 4ih day of January, 2018

My Commission Expires:
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2050 Parkwesy Office Cirvgie
8i rmi ngham, AL 35444

Loan origination organization Regli ong Bank dibig  Regions sortgage
NMLY IR 1744986

Loan oviginator Bri ¢ Cal dwsi |

KMLS ID GO00005481988
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Lot 368, sccording fo the Map of Highland Lakes, 3rd Sector, Phase IV, an Eddleman
{ommunily, s vecorded in Map Book 23, Page 165, i the Probafe (ifice af Shelby
{ounnty, Alshama; being sttuated in Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mede thiz 4t h day of
SJANUArY, FLIE . and is incorparsted inte and shall be

deemed (o amend and suppiement the Morigage, Desd of Trust, or Sscurily Uesd (ihe
“Seourily  Instrumant®) of the same dals, given by the undersigned {(the "Borrower )
sacure Borrower's Nots o Regi ons Bank dibig Regions Morfgags

{the "lLender”) of the same dale and covering the Property described in the Security
instrument and locafed at: 10087 Watersedge Cirgie, Blrml ngham, Al 383242

(Property Addrass]
The Property includes, bul is nol fimited to, a8 parosl of land improved with a dweliing,
together with other such parcels and cerlain common aress and Taciities, ag described N
Govenants, Conditions & Restricglions

{the "Declaration®). The Property is 8 psart of g planned unit deveiopment known &g

{Name of Mlanned Unit Development]
{the "PUD"}. The Propenty also includes Borrower's interest in the homeowners aasociation or
aquivalent entily owning or managing the common sreas and fadiities of the FULD {the
"Owners Association” } and the uses, benefits and proceeds of Borrpwer s interest.

PUD COVENANTS. In addition to {he covenanis and agreemenis made in the Securty
instrument, Borrower and Lender further covenant and agree as tollows:

&, PUD Obligations. Borrowear shall perform gl of Borrower's ohligations under the PULYs
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articlss of
incorporation, trust instrument or any sguivalent document which creates the Qwners
Assoclation: and i) any by-laws or other rulss or ragulations of the Owners Associgtion.
Borrowesr shall promplly pay, when dus, all duss and assessmenis imposed pursuant o the

Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac HﬂiF@E%ﬂ“‘g&NS‘E‘RMM ENT
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8. Property Insuranse. S0 long as the Owners Association mamniains, wilth a generally
accented nsurance carrder, a8 "master” or "blanket” polioy insuring the Property which is
satisfaciory 1o Lendsr and which provides insurance coverage in the asmounis (including
deductible levels), for the periods, and against loss by fireg, hazards included witnin the {erm
"extended coverage,” and any other hazards, including, but not imited {o, earthguakes ang
fioods, for which Lender requires insurange, then: (i) Lender waives the provision i Section 3
for the Perindic Fayment {0 Lender of the yearly premium instaliments for proparty insurange
on the Property: and {ii} Borrower's obligation under Section § {0 maintain property insurancs
coverage on the Property is deemed salisfied fo the exient thal the reguirad coversge IS

provided by the Owners Association policy.
What Lendsr reguires as a condition of this walver can change during tha ferm of the

oan. | |
Borrower shall give Lender prompt nolice of any lapse in required properly insurance
coverage provided by the master or plankst policy.

in the svent of g distribution of property insurance procesds in sy of restoration or
repair following a loss {0 the Property, or o common areas and Taciiies of the PUD, any
procesds pavable to Borrower are hereby assigned and shall be pald to Lender, Lender shall
apply the proceads to the sums secured by the Security Instrument, whether or not then due,
with the axcass, If any, paid 1o Borrower.

$. Public Liabifity Insurance. Borrower shall {ske such aclions as may be reasonabie 10
insure that the Owners Association maintaing a public lighilily insurance poiicy accepiabie in
form, amount, and extent of coverage {0 Lender.

3. Condemnation, The proceeds of any award or claim for damages, dirsst or
conssquential, payable to Borrower In connection with any condemnation or other taking of ail
or any part of the Propsrty or the common areas and facilifies of the PUD, or Tor any
convevance in llau of condemnation, are hereby assigned and shall bs paid to Lender. Such
nroceeds shall be applied by Lender to the sums secured by the Securily instrument as

asrovided in Section 11.

E. Lender's Prigr Conszent. Borrower shall not, sxeept afler notlice 1o Lendsr snd with
Lander's prior written consent, either partition or subdivide the Property or consent to] ¢} the
abandonment or termination of the PUD, sxcept for sbandonment or termination required by
lmw in the case of substantial destruction by fire or ofher casually or in the cass of 8 {8king
by condemnation or eminent domain; {ii} any amendment to any provision of the " Constituent
Docurmnents™ i the provision is for the express benefit of Lender; (i} termination of
orofessional managament and assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the pubiic liablilly msurance coverage
maintainad by the Owners Association unaccepiabis {0 Lender.

£, Remediss. If Borrower does nol pay PUD dues and assessments when due, then
{ender may pay them. Any amounis disbursed by Lender under this paragraph F shall become
gaditional debt of Borrower secured by the Sscurity instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from ihe dale of

dishursement at the Note rats and shall be payable, with interesi, upon notice from Lender {o
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants
~this PUD Rider,
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Filed and Recorded

Official Public Records
.:E‘ e .-} Judge James W. Fuhrmeister, Probate Judge,
% [ County Clerk

v AR Shelby County, AL

01/06/2016 03:45:45 PM
$806.00 JESSICA
20160106000005690

Junins A Rennsthn-Hargin
FEETIHOBNG
COMYNA PUD RIDER




