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Charles D, Stewart, Jr, Esq.
4898 Vallevdale Koad

Nugle A2

Bumingham, Alabama 33247

MORTGAGE

Thus Morigage dated Januery 30, 2015 (s made and executed between Justin and
ticather Bailey, husband and wite, (refemred 1o below as “Borrowers™) and James B
Killingsworth {referred 1o below as “Lender™).

Whereas, Borrowers agree, in incurring said indebiedness, that this morteage
shiould be given {0 secure the prompt payment thereof,

NOW THEREPORE, n consideration of the premises, Borrowers do hereby
grant, bargain, sell, and convey unto Lender the following desoribed real estate, situaied
i Shelby County, Alabama to-wat:

LOT 2 ACCORDBING TO THE SURVEY OF PINEY WOODS, A RURAL
SUBDEIVISION, AS RECORDBED N MAP BOOK 42, PAGE 30, IN THE
PROBATE OFPFICE OF SHELBY COUNTY, ALABAMA.

Said property is warranted fo be free from any encumbrances and against any
adverse clatms, except as stated ahove,

TO HAVE AND TO HOLID the above granted property unto the said Lender,
Lender’s successor, heirs, and gssigns forever, and for the purpose of further securing the
payment of said indebtedness, the undersigned Borrowers agree to the following terms
and condifions:

i. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGES.

Borrower shall pay when due the principal andfor interest on the debt of
$40,000.00 as evidenced by the Note bearing the same date and anv late charges due
under the Note. Payments are deemed received by Lender when recewved at the location
designated in the Note by Lender.

2. TAXESR; LIENS., Borrowers shall pay all iaxes, assessments, charges,
fines and impositions atiributable {o the property which can attain priority over this
Secunty Instrument. If property taxes increase on the property during the term of this
Mortgage, Borrower will be responsibie for paying the difference in said increase.

3. PROPERTY INSURANCE, Borrowers are solely responsible for
mamtaining wsurance on awelling and properiy for as long as Mortgage is in effect.
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Borrowers are solely responsible for mainiaining insurance on any personal property
contained on real property.

4. FPRESERVATION AND MAINTENANCE OF PROPERTY.
Borrowers shall not destrov, damage or impair the property, allow the property ©
deteriorate or commit waste og the Property. Borrowers shall maintain the Property in
marketable condition and preserve 187 value, Borrowers shell prompily comply with gli
laws, ordinances, and regulations, mciudmyg environmental, now or hereafier in effect, of
sil povernumental authorilies appiicabis to the use or occupancy of the Property.

3. GUCUPYING/USE OF PROPERTY. Borrowers shall ococupy and or
use said property s current wse or subsequently construct a dwelling.

&. EVENRTS OF DEFAULT. Bach of the following, at Lender’s oplion,
shall constitute an Event of Default under this Morigage:

A, Payment Defanlf, Borrowers fail to make any payment when duc
under the mdebhtedness.

B, Default on Other Payments, Fatlure of Borrowers within the time
required by this Morigage to make any other payment necessary to prevent filing
of or 1o eftect discharpe of any lien.

. Other Defaults. Borrowers fail to comply with or to perform any
other term, obligation, covenant or condition contained i this Morigage or m any
of the related documentis or {o comply with o {o perform any terms, ohligations,
covenants or conditions contammed in anv other Related Documents which reflect
an agreement between Lender and Borrowers,

i}, False Statements. Any warmranty, represeniation or statement made or
furnished (o Leander by Borrowers or on Borrowers behalf, or any other
guarantor, endorser, surety, or accommodation party, under this Mortgage or the
ralated documents in connection with the oblaiming of the mndebtedness evidenced
by the Note or any securily document divectiy or indirectly securing repayment of
the Note is false or misleading in anv matenial respect, either now or at the fime
made or furnished or becomes false or misieading at any time thereatter.

¥. Default in Faver of Third Parties. Should Borrowers defaulf under
any loan, exiension of credit, security agreement, purchase or sales agrecment, or
any other agreement, in favor of any other creditor or person that may materially
affect any of Borrowers™ property or Borrowers™ ability o repay the mdebiedness
or Borrowers’ ability to perform their obligations under this Mortgage or any
reiated documents.

F, Breach of Other Agreement. Any breach by Borrowers undey the
terms of any other agreement between Borrowers and Lender, including Noie,
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that 13 not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of
Borrowers to Lender, whether existing now or later,

. Adverse Change. A material adverse change occurs in Borrowers’
financial condition, or Lender reasonably believes the prospect of payment or
periormance of the indebtedness 1s impaired.

7, RIGH IS AND REMEDIES ON BEFAULT. Upon the sccurrence of an
Event of Default and at any time thereafer, Lender, at Lender’s option, may
exercise the following remedices, in addition to any other righis or remedies
provided by law:

A. Accelerate Fayment. In the event of default by the Borrowers, Lender
shail give notice to Borrowers prior to acceleration following Borrowers® breach
of any covenant or agreement in this Security Instroment. This notice shall
specity the following: (a) the doefault; {(b) the action required to cure the default:
{c) a date, not less than 30 days from the date the notice is given to Borrowers, by
which the default must be cured; and {d) that failure to cure the default on or
betore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall
further inform the Borrowers of the right to reinstate afler accelerstion and the
right {e bring a court action to assert the non-existence of a default or any other
defense of Borrowers to acceleration and sale. If the defanlt is not cured on or
vefore the date specified in the notice, Lender at its option may reguire immediate
payment i full of all sums secwred by this Security Instrument without further
derand and may invoke the power of sale, the removal of personal property
{which mcludes mobile homes) and any other remedies permitted by Applicable

Law.

. Aftorneys’ Fees; Expenses. If Lender institutes any suit or action o
eniforee any of the terms of this Mortgage, Lender shall be entitled to recover such
sum as the court may adjudge reasonable as atiorneys” fees at trial and upon any
appeal, Whether or not any court action is invoelved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion
are necessary at any time for the protection of its interest or the enforcement of s
rights shall become a part of the Indebtedness payable on demand and shall heay
interest at the Note rate from the date expenditure until repaid. Expenses covered
by this paragraph include, without limitation, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsult, including attormeys’
fees and expenses tor bankrupicy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post
judgment collection serviees, the cost searching records, obtaining title reports,
surveyors’ reports and appraisal fees and title insurance.

(W
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£, Netices, Any notice required {o be given under this Morigage,
including withowt mitation any notice of defaudi and any notice of sale shall be
given i writing, and shail be effective when actually delivered, when actually
received by teletacsinule {unless otherwise reguired by law), when deposited with
a nationally recopnized overnight courier, or, i matled, when deposited in the
United States mal, g5 Birst class, certified or registered mail posiage prepaid,
drrected o the addresses shown near the beginning of this Morigage, Any party
may change s address for notices under this Mortgage by giving formal written
neticg {0 the other parties, specifving that the purpose of the notice s to change
the party’s address. For notice purposes, Borrowers agree to keep Lender
informed at all times of Borrowers® current address.

BORROWIERS AURNOWLEDGE HAVIRG READ ALL THE
PROVISIONS OF THIS MORTGAGE AND AGREE TO ITS' TERMS.

THES MORTGAGE IS GIVEN UNDER SEAL ANDIT IS INTENDED
THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDIRG TO LAW,

BY SIGNING BELOW, Borrowers acknowledge, accept and agree {o the terms
covenants and provisions contained in this Mortgage.
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STATE OF ALABAMA )
COUNTY OF SHELBRY )

I, the undersigned authority, a Notary Public i and for said county in said state,
hercby certily that, Justin and Heather Bailey, whose names are signed to the foregoing
instrument, and who are known 10 me, acknowiedged belore me on this day that, being
informed of the contents of said Morigage, they execuled the same voluntarily on the day

the same bears date.
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