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Latinifions. Words used in nuultiple sections of this document are defined below and other words are defined 1o Sections
3, 11, 13, 1§, 20 and 21, Certain rules regarding the usage of words used i this document arg also provided in Section
16,
(A} "decurtly insirgment T meang this document, which 15 daled December 23, 2415, together with all Riders to this
document.
(B} “Horrower” 18 Togd B Waldnip and Tracy M Waldnp, bushand and wile; as Indieidual. Borrower is the mortgagor
under this Security Ingirument,
{Cy “Lender” is Wells Fargo Bank, N.A.. Lender 18 3 corporation arganized and existing vuder the laws of United
States of America. Lender's address 15 101 North Plullips Avenue, Sioux Fallg, SD 57104, Lender is the mortgages
under this Security Instroment,

(I3} “Note” means the promussory note signed by Borrower and datea Becomber 23, 20185, The Mote states that
Borrower owes Lender one hundred twendy five thousand-one and 008/100 Dollars {ULS, §125,001.00) plus mierest.
Borrower has promiged 1o pay this debt m wguiar Periodic Payments and {o pay the debt in full not later than January

}, 2048,

(K} “Froperty” means the property that 18 described below under the headimg "Transior of Righis in the Property”
(K} “Loan” means the debt evidenced by the Nots, plys intorest, any prepayment charges and late charges due under
the Note, and all sums due under this Securtty Instrument, plus interest.

{{z} “Riders” means all Riders to this Secunty Instrument that are executed by Borrower. The following Kiders are
1o be exccuted by Borrower {check box as applicable]:

1 Adjustable Rate Rider 1 Condomnium Rader o Semﬁd Home Rider
3 Balloon Rider 1 Planned Umt Development Rider {7 14 Family Rader
VA Rader {1 Biweskly Payvment Rider I:i Omm{@} | spocity]

{(H} ‘Apg::&mﬁw Law” means all controlling applicable federal, state and local statules, regulations, ordinancss angd
sdministrative rules and orders {that have the effect of law) as well as 3l sppheable final, non-appealable judicial

ORTRIONS,
(0 “Compnunity Asseciation Dues, Fees, and Assessments” means all ducs, Ioes, assessmenis and other charges that
are nposed on Borrower or the Property by a condonumum asgociation, homeowners assecialion or siniiar organtzaiion.
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{3} “Blectronic Funds Transfer” means any transfer of funds, other than g transaction originated by check, draft, or

simidar paper msmm:aem, which is initiated theough an electronic termingl, telephonic instrument, computer, of m agnetic
tape so as to ordey, instruet, or authorize 4 financial institution {o debif or credit an account. Such term ine .udasﬁ but

15 vt limnted to, pomnt-oftsale transfers, automeated toller machine transactions, transfers initiated by tclephone, wire
transiers, and aptomated clearinghouse transfers,

(R} “Hrorow fltems” means those items that are desortbed in Section 3.

{L} “Miscelianeous Proceeds ” means any componsation, seitlement, award of damages, or procseds paid by any third
party {other than msurance proceeds paid under the coverages described in Section §) for: (1) demags to, or destruction

of, the Property; (1) condenmation or other taking of all or any part of the Property; (i) mnvﬁymm m ey of
condemnation; or {Iv) misrepresentations of, or onnssions as to, the valie andfor condition of the Property.

(M} “Morigage Insurance” maeans insgrance proiecting Lender against the nonpayment of, or default on, the Loan,

(N} "Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(11} any amounts under Section 3 of s Security Instrument,

(€3} "RESFA " msans the Real Eetate Settlement Procedures Act {12 U B.C. Section 2601 of seq.) and s implementing

regulation, Reguiatior X {12 C.ER. Part 1{124}, as they might be amended from time to time, or any additional or
suaceassor legisiation or regulation that governs the same subject matter. Ag used in this Sscurity Instrument, RESPA

refers to all requerements and restrictions that are imposed in regard 1o a "federally related mortgage loan® even if the
L.oan does not quabify as a "federally related morigage loan™ under RESFA.

(P} “Successor in Inferest of Borrower” mesns any party that hag {sken title to the Property, whether or not that pacty
has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transtor of Rights in the Property, This Security Instrument secures to Lender: (1) the repavment of the Loan, and
ail renewals, extensions and modifications of the Note; and (&) the performance of Borrower's covenants and agreements
unider this Security Instrument and the Note. For this purposs, Borrower irrevocably mortgages, grants and convevs o
Lender, with power of sale, the following described property located in the Couniy [Type of Revording Jurisdiction] of
Shelby [Name of Recording Juriadiction]: see attached for legal description

Farcel I Number: 23-7-26-0-013-025 000 which currently has the address of 358 Vincent ST {Street] ALABASTER
[Catyl, Alabama 353007 [Zip Codel ("Property Address™),

TOGETHER WITH all the improvements now o hereafier erected on the property, and all easements, appuricnances,

and fixiures now or hereafter g part of the property. All replacements and additions shall also be coverad by this Securhty
Tnstroment. All of the foregoing is referred io in this Security Tostrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveved and has the right to grant
and convey the Fropenty and that the Property 1s unencumbered, except for encumbrances of record, Borrower warrands
and will defend generally the tifle to the Property against all claims and demands, subject to any encumbrances of record.

FHES SECURITY INSTRUMENT commmes uyntform ¢ovenants for national use and non-uniform covenants with limited
variations by junsdiction to constitute a nniform securily instrument covering real property.

Liniform Covenants. Borrower and Lender covenant and asgree as follows;

1. Paymeant of Principsl, interest, Escrow Hams, Prepayment Charges, and Late Charges. Bormower shall
pay when due the principal of, and nferest og, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shall also pay funds for Escrow Rems pursuant to Section 3. Paymenis due vnder
the Note and thas Security Instrument shall be made in U.S, CUrTency. However, if any check or ofher ingirument recsived
by Lender as payment ander the Note or this Security Instruynent is reftumed to Lendor u:npaid Lender may vequire that
any or ail subsequent payinents dug wnder the Note and this Secunty Instrument be made in one or more of the following

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

AR AR AR A AR R AR AR AR A AR AR A A A A A AR b hh R A A b A A A A AL AR R A LA AL A A A R A A R A A R LR L AR L A AR AR R AR R A AR AR R AR R AR AR R R AR R AR R AR R AR AR AR AR R AR R AR R R AR A AR R AR R AR A AR R AR A A AR A AR A b A A A A R A B A A R A L R Ll R T W BT AR AR AR

P A G D IS
ALABAMA-Singke Famiy-Fannia Mag P raddia s UNIFDRM INSTRUMENT Farm 3001 10
GFiE
Bage Z af 13

ARG
- -y 201514 89532 X280 30 1RV ESY

Wolters Niinear Finanda) Sandoes
0 :.

1"“"*-"21\".._

-

A .;,‘H
4
y

34

"

i

‘ R “\ N, o
% ”‘*

\ o %\\\x‘g e

N
. PEFEEEE . Y
1!.1.1‘“1.H
R,

20151230000443550 12/30/2015 01:37:51 PM MORT 2/14

TIITT
2

o
u""



forims, as selected by Lender: {8} cash; {b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, insinpmentality,

or entity; or {d} Hlectronic Funds Tranefer

Payments are deemed received by Lender when reecived at the location desipnated in the Note or af such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment
or partiad payvment if the payment or partial payments are insufficient to bring the Loan cwrent. Lender may acoept any
payment or partial payment msuificient io bring the Lean current, without waiver of any rights hereunder or prejudice
to its rights fo refase such payrent or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payvment is applied as of its scheduled due date, then Lender
necd not pay micrest on unapplicd fmds. Lender may hold such unapplied funds until Borrower makes pmfmﬁam: {0 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such fumds or

e them to Borrower. [ not applied earlier, such funds will be applied to the outstanding principal balance under the

rotut
Note immediatedy prior o foreclosure. No ofiset or claim which Borrower might have now or in the fisture against Lender

shall relieve Borrower from making peyments due under the Note and this Security Instrument or performing the covenants
and agreements secured by ihis Securily nstument.

£, Spplication of Payments or Procesds. Except as otherwise described in this Section 2, all paymenis aﬁ'{:@ptﬁﬁ
and apphied by Lender shall be applied in the following order of priority: {8) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order i which it hﬁhﬂ-ﬂlh due. Any remainmg amounts shall be applied first to late charges, second to any other amounts

due under this Security Instriment, and then fo reduce the pringipal balance of the Note.

It Lender recerves 3 payment from Borrower for & delinquent Pertodic Payment which includes a sufficient amount to
pay any late charge dus, the payment may be applied o the delinguent payment and the late charge. If more than one

Periodic Payment 18 ontstanding, Lender may apply any payment received from Borrower o the repayment of the Periodic

Payments if, and to the exient that, sach payroent can be paid in full. To the extent that any excess exists after the payment
is applied o the full pavment of one or more Peniodic Payments, such excess may be applied to any Iate charges due,
Yohuntary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due under the Note shall not
sxtend or postpone the due date, or change the amount, of the Periodic Payments,

&, PUnGs for tacrow Hams. Borrower shall pay to Lender on the day Pertodic Payments are due under the Note, until
the Note s paid m full, a sum {the "Funds”) to provide for payment of amounds dee for: (a8} taxes and asseasments and
oiher iems which can attsin prionty over this Security [nstrument as a hien or encumbrance on the Property; (b} leasehiold

pavnents or ground rents on the Property, if any; {¢) premuums for any and all insurance reguirved by Lender under Section

5; and {d) Morigage Insurance prembuns, if any, or any sums payable by Borrower to Lender in leu of the payment of

Mortgage Insurance prentiume 1 accordance with the provisiong of Section 14, These items are called "Esorow Hems.”
At originafion or &t any {une during the term of the Loan, Lender may require that Comomunity Association Dhues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall prompiiy furnish to Lender ali notices of amounts {o be paid under this Section. Borrower shall pay Lender the
Funds for BEserow Hems unless Lender watves Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender
may waive Borrowet's obligation to pay 16 Lender Funds for any or all Escrow Hems af any time. Any such waiver may
oniy be 1 wriling. in the event of such waiver, Borrower ghall pay divectly, when and where payable, the amounts due
for any Hecrow Hems for which payment of Funds has been wailved by Lender and, if Lender requirves, shall furnish o
Lender receipia evideneing such payment within speh tinie period as Lender may require, Borrower's obligation to make
such payvments and to provide receipts shall for all purposes be deemed to be a covenant and sgreement contained in this
Security Instrument, as the phrase "covenant and agreement” 13 used in Sechion 8. I Barrower is obligated to pay Escrow
Hems directly, pursuant {0 a waiver, and Borrower fails 1o pay the amount due for an Escrow {tem, Lender may exercise
ifs rights under Sechion @ and pay such amount and Borrower shall then be obligated under Section § 10 repay 1o Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance

'l
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with >ection {5 and, upon such revocation, Borrower shall pay to Lender sll Funds, and in such amounts, that are then
reguired under this Section 3.

Lender may, st any time, coliect and hold Fonds i an amount {a) sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, and {b] not to exeeed the maxinmm amount! 3 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futre

HEserow Heoms or otherwise in accordance with Applicable Law.

Fhe Funds shall be held m an mstifulion whose deposiis are isured oy a federal agency, mstrumentality, or entity
{melnding Lender, if Lender 15 an institution whose deposifs are so insured) or in any Federal Home Losn Bank. Lender
shall apply the Funds to pay the Esorow {tems no later than the tine specifisd under RESPA. Lender shall not charge
Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifving the Bscrow Iiems,
uniess Lender pays Borrower inferest on the Tﬂﬂﬂs and Appﬁmbiﬁf Law permits Lender o make such 2 charge. Unless
an agrecment 15 made i wrling or Applicable Law requires irderest &6 be paid on the Funds, Lender shall not be reguired
to pay Borrower any iniersst of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds as reguired

hy RESPA.

{Fthere 5 8 surplus of Funds held in cscrow, as defined under RESPA, Lender shall sccount to Borrower for the excess

funds m accordance with RESPA. If there i3 a shorlage of Funds held in escrow, ag defined under RESPA, Lender shall

ottty Borrower as yequired by RESPA, and Borrower shall pay (o Lender the amount necessary {0 make up the shoriage
in accordance with RESPA, but in ao more than 12 monthly payments. I there 5 5 deficiency of Funds held 1o escrow,

ag defined under RESPA, Londer shall notify Bomrower as required by RESPA, and Barrower shall pay to Lender the

in gecordanee with RESEA, it in no more than 12 monthly payments,

amount necessary to make up the geficiency ©
Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any

Funds held by Lender
4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property

which can altain prionty over thix Securtty Instrument, leasehold payvments or ground rents on the Property, if any, and
Commumibty Association Dues, Feeg, and Assessments, if any, To the extont that these fems are Hsorow Htoms, Borrower
shall pay them in the manner provided m Section 3,

Bormrower shall promptly discharge any len wiich has priority over this Securily [nstrument unless Borrower: {a) agrees
i writing o the payment of the obligation secured by the Hen in 3 manner accepiable (o Lender, but only 20 long as
Horrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the Iien
i, legal proceedings which in Lender's opinion operale to prevent the enforcement of the lien while those proceedings
are pending, but only untll such procecdings are concluded; or {¢} sccures from the holder of the lien an agreement
satistactory to Lender subordimating the hen o this Sseurity Instrurnent, If Lender defermines that any part of the Property
iz subiect to g len which can atiain priority over this Securtly Instnament, Lender may give Borrower a notice wdentifymg
the Hen. Within 10 davs of the date on which that notice 15 given, Borrower shall satisTy the lien or {ake one or more of
the actions get forth above 1 thigs Section 4,

Lender may rﬁ:qmm Borrower {0 pay a onc-{ime charge for o roal estate tax verificafion and/or reporting service used by

Lender wm connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Froperty
ingired against loss by five, hazards included withan the {erm "extended coverage,” and any other hazards mehuding, but
not lmited o, earthquakes and floods, for which Lender requires tngurangce, This insuranes shall be matntained i the
arocunts (ncluding deductibie levels) and for the periods that Lender reguires. What Lender requires prursuant to the
preceding sentences can change during the term of the Loan. The insurance carmier providing the msurance shali be chosen
by Bormrower subject fo Lender's right to disapprove Borrower's choice, which night shall not be exgrcised unreasonabiy.

Lender may require Borrower 10 pay, i1 connection with this Loan, aither: {a}) a one-fime charge for flond zons

ol
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determination, certification and fwacking services; or (b} g one-fime charge for flond zone determination and certification
services and subsequent charges each fime romappings or similar changes ocour which reasonably might affect such
determinafion or certification. Borrower shall also be respongible for the payvment of any fees imposed by the Federal
Emergency Management Agency 1 connection with the review of any flood zone determination resulting from an

obicction by Borrower,
Lnder'y

i Borrower fatls 1o maintain any of the coverages described sbove, Lender may obtain insurance coversge, at Le
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Boreower, Borrower's equity in the Properiy,
or the contents of the Property, against any mk, hazard or labuity and mught provide greater or lesser coverags than was
proviously i effect. Bomrower acknowledges that the cost of the msurance coverage so obtained might significantly
exoeed the cost of inmurancs that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become addiiional debt of Borrower secured by s Secunity Insthument. These amounts shall bear mterest at the

Note rate from the date of disbursermnent and shall be pavable, with such inderest, upon notice from Lender to Borrower

requssting payment.

All insuranee pohiciss reguired by Lender and renewals of such policies shall be subjee! to Lender's right fo disapprove
such policies, shall meluge 8 standard morteage clause, and shall name Lender as mortgages and/or as an additional loss
paves, Lender shail bave the right o hold the policies and renewsl certificates, I Lender requires, Borrowsr shall promptly
mive o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise reguired by Lender, for damage o, or destruction of, the Property, such policy shall inchude 3 standard
movtgage clause and shall name Lender 35 morigages and/or as an additional loss paves,

In the gvent of loss, Borrower shall give prompt notice {0 the nsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any msuwrance proceads,
whether o not {he mmhaﬂ}fmg msurancs was required by Lender, shall be applied to restoration or repair of the Property,
it the restorstion or repair 18 sconamically feasible and Lender's security is nof lessened, During such repair and restaration
period, Lender shall have the right to hold such insurance procesds until Lender has had an opportundty to inspect such
Property to ensure the work has been completed to Lender's safisfaction, pmvzdﬁd that such mapm:tmn shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resforation in a single payment or iy a senies of progress
payments as the work 15 completed, Unless an agreement 8 made in writing or Apphcable Law requires tterest to be
paid on such insurance procecds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds.
Fees for public adiusters, or other third parties, refamed by Borrower shall not be paid ot of the insurance progcesds and
siall be the sole obhligation of Borrower, I the restoration or repair is not econonucally feasible or Lender's secunty would
be lessened, the insurance proceeds shall be gpplied 10 the sums secured by this Security Instrument, wiether or not then
due, with the excess, if any, paid 10 Borrowser, Such msurance proceads shall Be applied m the order provided for i
Sechon X

If Borrower abandons the Property, Londer may file, negotiate and seitle any avatlsble insurance claim and related matters.

if Bomrower does not respond within 30 davs to a nofice from Lender that {he ingsurgnce carrier has offered (o sefile a

claum, then Lender may negotiate and sefile the claim. The 3(-day peniod will begin when the notice 18 given. In either

event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's
rights {0 any msuranice proceeds i an amount not o exceed the srnounts unpad ynder the Note or Hus Security Instrument,
and {(b) any other of Borrowsr's vights {other than the vight to any refund of unearned premigms paid by Borrower) undar

all ingurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insgrance proceeds either {0 repair or restore the Property or to pay amounts unpaid under the Note or this

Secunty Instrument, whether or not then due.

&. Qocupancy. Romrower shall ocoupy, establish, and use the Property ax Borrower's principal residence within 60 days
afier the execution ofthis Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at leas! one vear afler the date of ocoupancy, unless Lender otherwise agrees i wriling, wihich consent shall not be
unreasonably withheld, or unless extenuating circumstances oxist which are beyvond Borrower's conirol,
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¥ Fm%waﬁ@m Maintenance and Protsction of the Property; Inspections. Bormrower shall not destroy,
dm&ge oF impair the Property, allow the Property o deteriorade or commit waste on the Property, Whether or not Borrower
ia residing in the Property, Borrower shall maintain the Pr operty in order to prevent the Property from deteriorating or
decreasing in value due fo its condifion. Unless it is determined pursuant to Section § that repair or restoration 18 not
scanomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
I insurance or condemnabion proceeds are paid in connection with damage 10, or the taking of, the Property, Borrowesr
shall be vesponsible for repairing or restoring the Pmparty only if Lender has released procceds for such purposes. Lender
sy disburse prosesds for the repatrs and restoration in a single payment or in a serigs of progress payments as the work
15 completed. I the insurance or condemnation proceeds are not sufficient {o repair or restore the Property, Borrower ig

not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or 18 agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may mnspect the mtenor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable causs,

8. dorrowear's Loan Application, Borower shall be in default if, during the Loan application process, Borrowst or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,

misleading, or inacourate information or statements to Lender {or failed to provide Lender with material information) in
connecltion with the Loan. Maternial representations include, but are not limited {o, representations concerning Bormrower's

poecupancy of the Property as Borrower's prineipal residence.

8. Protaction of Lender's Interast in the Properly and Rights Under this Sscurlty Instrument. If (@)
Borrower fails to perform the covenants and agreements confained in this Security Instrumeny, (b} there is a legal proceeding
that mught significantly aftect Lender's interest in the Property and/or rights under thiz Ssougity Instrument {such ag a
procesding in bankruplcy, probate, for condempation or forfeiture, for enforcement of 8 lien which mayv attain priority

over this Security Instrument or to enforee laws or regulations), or {¢} Borrower has abandoned the Property, then Lender

may do and payv for whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, inchiding protecting and/or assessing the value of the Property, and ﬁ@mi‘mg and/or repaining
the Property. Lender's actions can include, but are not limted to: {(8) paying any sums secured by a Hen which has priority
over iins Securily lnstroment; (b} appeanng in court; and {¢) paving reasconable attorneys' feeg 1o protect its interest in
the Property and/or rights under this Security Instrnument, including s secured position in 2 bankruptey proceeding.
Securing the Property includes, but 18 not limifed to, entering the Property fo make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code vinlations or dangerous conditions, and
have utiiifies turned on or offl Although Lender may take action under this Section 9, Lender does not have to do so and
i3 not under any duty or obligation to do so. If 1s agreed that Lender incurs no lability for not taking any or all actiongs

authorized under this Section &,

Auy amounds disbursed by Leoder under this Section 9 shall become additional debt of Borrower secured by this Security
instrumnent. These amovnts shall bear interest gt the Note rate from the date of disbursement and shall be payable, with

such mterest, opon notice from Lender o Borrower reguesting payment.

It this Securnty Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage. If Borrowser
acquires ise hitle to the Property, the leaschold and the fee ttle shall not merge unless Lender agrees to the merger in

wriing.

18, Mortgage Insurance. If Lender required Mortgare insurance as a2 condifion of making the Loan, Borrower ghall
pay the premiums required o maintain the Movigage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases {0 be available from the mortgage msurer that previcusly provided such msurance
and Borrower was required o make separately {i@;sigm?ed payments toward the prermtums for Mortgage Insurance,
Hovrower shall pay the preronums reguired 10 obtain coverage substantially eguivalent to the Mortgage Insurance previously
i sffect, at a cost ﬁuimtaﬁtaaﬂy equivalent to the cost fo Borrower of the Morteage Insurance previously m effect, from

an alternate mortgage msurey selected by Lender. I substantially equivalent Mortgage Insurance coverage 1s not available,
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Borrower shall continue to pay {o Lender the amount of the scparately designated payments that were due when the
wnsurance coverage cvased to be in effect, Lender will accept, use and retain these payments as a non-refindable loss
reserve m hey of Marigage Insursnce. Such loss ressrve shall be non-refundable, notwithstanding the fact that the Loan
13 witimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {(in the amount and for the neriod
that Londer requives} provided by an insurer selected by Lender sgain becomes available, is obtained, and Lender requires
soparately designated payments foward the prenuums for Mortgage Insurance, If Lender required Mortgage Insurance
a8 & condition of making the Loan and Borrower was required o make separately designated pavments toward the
premus for Morigage Insurance, Borrower shall pay the premiums required fo mainiain Morigage Insurance in effect,
or to provide & non-refandable loss reserve, until Lender’s requirement for Mortgage Insurance ends in aceordance with
agy wrilten agreement between Borrower and Lender providing for such terminstion or until tenmination is required by
Apphicable Law. Nothung 1n this Section 10 affects Borrower's obligation {o pay interest gt the rate provided in the Note,

Mortgage Insurance reimourses Lender {or any entity that purchases the Note) for certain losses it may incur if Bomower
does not repay the Loan as agreed. Borrower i8 not g party to the Mortgage Insurance.

Morigage insurers svaluate their total risk on all such ingorance in foree from thms to fime, and may enter into agreer
with other parties that share or modify their risk, or reduce logses, These agreements are on terms and conditions that are
satisfactory fo the morigage insurer and the other party {or parties) {o these agresments, These agreements may reguire

the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availsble {which
may nclude funds obtained from Mortgage Insurance prenuurns).

Ag a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other entity, or
any afiibate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or mught be charasterized
as} a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifiing the morigage imsurer's
risk, oF reducing losses. I such agreement provides that an sffiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premburas paid to the insurer, the arvangement 1s often termed "captive reinsurance.” Further:

(A3 Any such agresments will not affect the samounts that Borrower has sgreed to pay for Morizare Insursnee,
or amy other termis of the Lean. Such agreements will not Increase the smount Borrewer will owe for

Mortgage {nsurance, angd they will npt entitle Borrower to any refund.

(B} Any such agresments will not affect the righis Borrower has - ¥ any - with respect to the Morégags

insurance under ihe Homeowners Protection Act of 15998 or any other law, These rights may include the
right {6 receive certain disclosures, to request and obiain canceliation of the Mortgage Insuranes, o have
the Morfgage Insursnce terminated automatically, and/or fo receive 8 refund of any Morigage Insuranes

premuums fhat were pnearscd af the time of such canceliation or fermination.

1. Assignment of Miscsliansous Proceeds; Forfeiturs, All Miscellaneous Proceeds sre hereby assigned to and

shall be paid to Lender.

i the Property s damaged, such Miscellaneous Progeeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econonically feasible and Lender's seourity is not lessened, During such repair and restoration
period, Lender shall have the night to hold such Miscellanecus Proceeds untll Lender has had an opportfunity to inspect
suchi Property to ensure the work has been completed to Lender's satisfaction, provided that such fnspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in 2 series of progress
payments a8 the work 15 completed. Unless an agreement is made {n writing or Applicable Law requires infersst to be
paid on such Miscellansous Froceeds, Lender shall not be required to pay Borrower any inferest or eamings on such
Miscellaneous Frocesds, If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellancous Procesds shall be apphied to the sums scowred by this Security Insirument, whether or not then due,
with the excess, if any, paid to Bormower, Such Miscellanieous Proceeds shall be applied in the order provided for in

Sechion 2.

IENS
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In the event of a tolal takang, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sscured by this Sccunity Instnument, whether or not then dug, with the excess, if any, paid (o Borrower.

in the event of 3 parital taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmmediately before the partial taking, destruction, or loss m value 15 equal to or greater than the amount of the sums
secured by thig Security Instrament immediately before the partial taking, destruction, or loss in value, undess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellansous Procesds mudtiplied by the following faction: {8} the total amount of the sums secured immediately
betfore the partial taking, destruction, or logg in value divided by (b) the far market value of the Property immediatsly
betore the partial taking, destruction, or loss i value, Any balance shall be paid fo Bomower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value ig legs than the amount of the sums secured immediately
before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise agree in writing, the

Miscellaneous Procgeds shall be applied {o the sums secured by this Security Instrument whether or not the sums are

then due,

It the Property 15 shandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to acttle a clmim for damages, Borrower fatls to respond to Lender within
30 days afler the date the nodice 18 given, Londer is authonized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Secursty Tnstrument, whether or not then due. "Opposing
Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right

of aohion in regard to Miscellansous Proceeds.

Borrower shall be m defanlt if any action or procecding, whether civil or eriminal, 18 begun that, in Lender's judgment,
could result in forfeihure of the Property or other matenial impairment of Lender's interest m the Property or rights under
this Security Instrument. Borrower can cure such 2 defanll and, if scceleration has ocourred, reinstate as provided in
Section 19, h}* causing the achion or proceeding 1o be dismissed with a mlmg that, in Lender's wadement, preciudes
farfoiture of the Property or other material imparment of Lender's imterest m the Property or rights under this Security
Instrument. The proceeds of any award or clamm for damages that are attributable to the impanrment of Lender's interest

i the Property are hereby assigned and shall be paid fo Lender

All Miscellaneous Procseds that are not apphied {0 restorafion or repawr of the Property shall be applied in the order
provided for in Section 2.

12. Borrowsr Not Relsased; Forbearancse By Lendsr Notl g Wailver, Extencion of the tme for payroent or
maodification of amortization of the swing secured by thig Security Instrument granted by Lender fo Borrower or any
Successor 1 Interest of Borrower shall not operate to releage the Liability of Borrgwer or any Sucosssors in interegt of
Rorrower, Lender shall not be required to commence procecdings agamst any Successor in Inferest of Borrower or o
refise to exiend time for payvment or otherwise modily amorhization of the sums ssoured by this Secunty Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Barrower. Any torbearance by

Lender in exercising any right or remedy m{*mdmgﬁ;: wiihout mitation, Lendet's acceptance of paymenis from third
PErsons, entities or Successors m Interest of Borrower or n amaounts ifm than the amonnt then due, shall not be g waiver

of or preciude the axercise of any nght of remedy.

13. JoInt and Several Lianiy; Lo-signers; SUCCessors and Assigns Sound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and seversl, However, any Horrower who co-signs thes Secunty
Ins{rument but does not execute the Note {a "co-signer™ ) {(a) 15 co-signing (g decurtly Instrument only to mortgage,
erant and convey the co-signer’s interest i the Property under the terms of this Secunity Instrument; (b} is not personally
obligated to pay the sums secured by this Securily Ingfrument; and {¢) agrees that Lender and any other Borrower oan
agres to extend, modily, forbear or make any accommaodations with r.-...,g*ard to the teornis of this Security Insttumendt or the

Note without the co-signer's consent.
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Subject to the provigions of Section 18, any Successor in Intorest of Borrower who assomes Borrower's obligations under
this Decurity Instrument in weiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
s Becurity nstramsent, Borrower shall not be released from Borrower's obligations and Hability under this Security
fnstrument unless Lender agroes to such release in writing, The covenants and agresments of this Security Instrument
shall bind (exeept as provided in Section 20} and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interset in the Property and rights ander this Security Instrument, inciuding, but
not hoited 1o, atiorneys’ focs, property inspection and valuation fees. Iu regard to any other fees, the absence of express
avtnonty m this Security Instrument to charge a specific fes to Borrower shall not be construed as 2 prohibition on the
chargiug of such fee. Lender may noi charge fees that are expressly prohibited by this Security Instrument or by Applicable

Law,

If the Loan 18 subject 1o a law which scts maximum loan charges, and that Jaw is finally interpreted so that the interest
or other loun charges collected or to be coliected in connection with the Loan exceed the pormitted Hmits, then: (&) any
such: toan eharge shall be reduced by the amount necessary 1o reduce the charge o the penmitted Hmit; and (b) any sams
already collected from Borrower which exceeded permitted limits will be refunded to Borrowsr, Lender may choose {o
make tns refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If 2 refund
reduces priocipal, the reduction will be treated as a partial prepayment without any prepayment charee (whether or not
a prepayroent charge is provided for under the Notc). Borrower's acceptance of any such refind made by direct payment
to Borrower will constityie g watver of any right of action Borrower might have arising out of such overcharge.

10, Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given o Borrower
when maied by first class mail or when actually delivered to Borrower's notice address if aent by other means, Notice
to any one Borrower shall constitle notice to all Bomrowers uniess Applicable Law expressly reguires otherwise. The
notice address ahall be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedore for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedurs. There may be only one designated notice address under this Security Instrument at any one time. Any notice
fo Lender shall be given by delivering i or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not
be deerned to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under
this Secunty Instrument,

16. Governing Law; Severability; Rules of Construction. This Seaurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contamed in this Security
Istrument are subject to any requirements and lmitstions of Appheable Law. Applicable Law might explicitly or
imphicitly allow the parties o agree by contract or i might be silent, but such silence shall not be construed as 2 prohibition
agapist agreement by contract, In the cvent that any provision or clause of this Scourity Instrument or the Note conflicis
with Apphoadle Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhicting provision,

As used m thas Securitly Instrument: () words of the masculine gender shall mesn and include corresponding neuter
waords o words of the feminme gender; () words in the singular shall mean and inciude the phurs! and vice versa: and
{c} the word "may® gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Seawrity Instrument,

18. Transfer of the Properfy or g Seneficial interest in Borrowsr. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial intorests
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transferred in a bond for deed, contract for deed, installinent sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fybure date o 4 purchaser.

If all or any part of the Property or any Interest in the Property 18 sold or transferred {or 1f Borrower 18 not 2 natural person
and 2 beneficial mierest in Borrower 18 s¢id or transierred withiout Lender's prioy written consent, Lender may require
immediaie payment t fudl of all sums secured by this Securily Instrument, However, this option shall not be exercised

by Lender if such exercise 1s profubited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceieration, The notice shall provide g periog of
1ot losg than 30 days Trom fhe date the notics 18 given i aceordsnee with Section 13 withm which Borrowsr nust pay

all suns secured by this Secunity Instmument. B Bﬁﬁﬁwar fails {0 payv these sums prior (o the expiration of this pennd,

f.ender may mvoke any rernedies permaitted by this Scourtty Instrument without further notice or demand on Borrower,

18. Borrowesr's Right to Reinstate ARer Accelerstion, If Borrower mests certain conditions, Borrower shall have

the right to have enforcemsnt of this Secunty lnstrument discontinued at any e prior to the earhiest of; {8) five days

hefore sale of the Propetiy purseant to any power of gale contained in this Securily Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right {0 reinstate; or {¢} entry of & judgment enforcing
thig Security fnstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no aceeleration had ocourred; {b) cures any default of any other eovenanis or
areements; {¢) pavs all expenses incurred in enforging {us Secunity Instrument, including, but not limited to, reasonable
attornevs' foes, property inspeetion and valustion fees, and other fees incurred for the purpose of protfecting Lender's
interest in the Property and righis under thiz Secority Instrument; and {d) takes such action as Lender may reasonably
reguire {0 assure that Lender's interest in the Property and rights under this Secunty Instrument, and Borrower's obligation
fo pay the sume secured by this Security Instrument, shall continue unchanged. Lender may requine that Borrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; {c} certified checlk, bank cheek, tresmurer’s chock or cashier's check, provided any such check is drawn uponan
institution whose deposits gre insured by a federal agency, instrumentality or eniily; or {d} Electronic Funds Transfer
Upon reinstatement by Borrower, this Secuntly Instnument and obligations secured hereby shall remaim fuily effective as
if ne acceleration had ocowrred. However, this right (o teinstate shall not apply i the case of acceleration under Section

18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievancsa, The Note or a partial infersst m the Note
{1 gﬂahsr with this Security Instrument} can be sold one or more times without prnior notice to Borrowss, A sale rught
result in 4 change in the entity (known as the "Loan Servicer™} that collects Pentodic Paymenis due under the Nole and
this Security Instrumnent and performs other mortgage loan servicing obligations under the Note, this Securtly Instrument,
gnd Applicable Law. There also might be one or more changes of the Loan Servicer nnrelated (o a sale of the Note, It
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfor of servicing, [fthe Note is sold and thereafter the Loan 1 serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purcnaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as exther an individual htigant or
the member of a clazs) that arises from the other party’s sctions pursaant to this Security Instrament or that alleges that
the other party has breached any provision of, or any duty owed by reason of, fhus Seourity Instrament, unti such Borrower

or Lender has notified the other party {with such notice given in comphance with the r;qmramenta ﬂf Section 18) of such

alleged breach and afforded the other party hereto a reasonsble period afler the giving of such notice to fake corrective
action. If Applicable Law provides a time period which nmst elapse before certain action can be {aken, thal iime pmﬂd

will be deemed 10 be reasonable for purposes of this paragraph. The notice ¢f acceleration and opporfnity o cure given
o Borrower pursuant to Section 22 and the notice of scceleration given to Borrower pursuant 1o Seclion 18 shail be

deorned to satisfy the notice and opporturdty o take corrective action provisions of this Section 20

N
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mxm or hazardous substﬁnwss paiiuﬁ:ﬁms; oF wasteg h}? Em?imnmeﬁm} Law ﬁﬂ.ﬂ the mih}mﬂg mﬂ}smﬂ:}e& gas&ime,
kerosene, other flammuable or toxic petroleum products, foxic pesticides and herbicides, volatile solvends, matenals
containing asbesios or formaldehyde, and radioactive matenals; (b} "Envivonmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢) "Envirenmental
Cleanup® includes any response action, remedial action, or removal action, as defined 1 Baviroumental Law; and {d) an
"Environments! Condinon” means 8 condition that can cause, contribuie {o, or othetwige trigger an Envivoranendal Cleanup,

Borrower shall not cause or perivat the Presence, use, disposal, storage, oy releass of any Hazardous Subsiances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyons else to do, anyiinng
affecting the Property {a) that is in violation of any Envivonmental Law, () which creates an Environmental Lﬁ:ﬁdzhuﬂ
or{c) w hmhz due to the presence, use, or release of a Hazardous Substance, creates g condibion that adversely atfects the
valie of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriafe to normal residential uses and
to maintenance of the Property {including, bot not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {8} any investigation, claim, demand, lawsmt or other action by
any governmenial or regulatory sgeney or private party n.nvaivmg the Property and any Hazardous Substance or
Envirommenial Law of which Borrower has actual knowledge, (b) any Environmental Condition, includmg but not hmuted
to, any spilling, leaking, discharge, release or threat of releage of any Hazardous Substance, and {¢} any condition caused
by the pressnce, use or release of & Hazardous Substance which adversely affects the vaiue of the Property. It Borrower
learns, or 18 notified by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall ereate any obligation on Lender for an Haviroamental

{leanup.
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedias. Lender shall give netice to Borrewer priey o acceleration following Borrower's
breach of any covenant or agresment in this Scourity Instrament (but not prior to acceleration under Section
18 onless Applicable Law provides otherwise). The sotice shall specily: (8} the defaul; (b} the action reguired
fo cure the defaull: (¢} 2 date, not less than 3¢ days from the date the notice iz given to Borrower, by whick
the default must be cnred: and {d) that Hailure {8 cure the defaunlt on or bhefors the date specified in the

notice may result in aceeleration of the spms secured by this Security Instrument and sale of e Property,
The notice shall further Inform Berrower of the right {o reingtate after acceleration snd the right fo bring
¢ court action fo assert the non-existence of 3 defaulf or any other defense of Borrower {0 aceeleration and
sale, If the default is not cured on or before the date speeified in the notice, Lender af iy oplicn may veguive
inpmediate pavment in fell of all sums secured by this Scourity Instnoment withou! further demand and may
inveke the power of sale and any other remedics permitied by Applicable Law. Leunder shall be entiticd to
collect all sxpenges Incurred in pursuing the remedies provided in thds Sectien 23, including, but nol hmiled

to, reasonable atlorneys’ fees and costs of tifle evidence.

i Lender invokes the power of sale, Lender shall give 8 copy of a notice {o Borrower in the manner provided
in Section 15. Lender shall publish the notics of sale once & week for three conscontive weells v 2 newspaper
published in Shelby County, Alabama, and thersupon shall sell the Property to the highest bidder at public
auciion at ifc front door of the Ceunty Courthouse of this County. Lender shall deliver to e purchaser

Lender's deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the ssle shall be spplied in the following erder: {a) lo ail ¢xpenses
of the sale, including, but not Hmited fo, reasonable attorneys' fees; (b} to all sums secured by this Security

Instroment: angd {&) any excess to fhe person or persons legally entitied fo i
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23, Reieass. Upon pavment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrumsat,
Bomrower shall pay any recordation cosis. Lender may charge Borrower g foe for releasing this Security Insirument, but
only if the fee 18 paid to & third party for services rendered and the charging of the foe 15 pernutied under Apphicable Law.
2%, Yvaivers. Borrower waives all righis of homesiead cxempiion in the Property and rehinguishes ali rights of curtesy
and dower n the Property.

BY SIGNING BELOW, Borrower secepls sand agrees to the termg and covenanis coptmined i this Securnity Insirument
aud i any Rider executed by Borrower and recorded with it

BOLTOWer
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whoge name(s} ig/are signed to the forggoing convevanee, and whe is/are known (o me, acknowledged before me on this
day that, being informed of the contents of the conveyancs, he/she/they executed the same volontaridy on the day the
sanie bears date. TN
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Tha proceeds of this loan have been appliad (o the purchase price of the hergin describad property.

Loan Originstien Orpanization: Wells Fargo Loan Originator: BRADLEY SMITH

Baak N.A. NMLSR ID¢: 978810
NMLSR I3 399801

20151230000443550 12/30/2015 01:37:51 PM MORT 13/14

HOFG-O0360

ALABAMA-Single Fariy-Fannis MaaFreddic Mee UNIFORM INSTRUMENT Farm 3007 107
VP 07415
Wishtass Kiswer Finsnial Servioss 20151219152, 2.3208- 4201567 26Y Pagn 13 of 13

IR



TRERTEIEIITIYT™TS A
N R
;l\:ihhﬁ*i.:‘ SN

‘\..“h..‘\..\.\..uk L AR LELLLLLLLLLLLEY uu\mu\t"u\mm
R T - S e B e i R R RN T
\\H B0 N AR Mady RS RSNNN \
LA TR Y ALY

"\.'\.'\.'\.‘\:\."\.‘\.11\\1‘\.\1\111\11\1\11‘\.11'\."\.‘\.‘\.'\.‘\.‘\.‘\.‘\.‘\.‘\.‘\. T TR

101 25, Southficld Gavdens, secording (o the plat thereel, recurded in Map Book 38, Page
FiME, ar recorded i the Uthoe of the Judge of Probate of shelby County, Alabama,
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Filed and Recorded

\?-} {0" " Official Public Records
.:;n //‘1 .f-:, Judge James W. Fuhrmeister, Probate Judge,
% /-' S County Clerk
% o0t Shelby County, AL
\_, *-_.I'} | 12/30/2015 01:37:51 PM
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