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ALL DR PART OF THE PURCHASE PRICE OF THE PROPFERTY I8 PAID FOR
WITH THE MONEY LOANKED,

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Wﬁr[és used m nultiples sections of this document are defined below and other words are defined in
Sections 3, 13, 13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this document are
atso provided i Section 16,

{4 "Security Instrument” means this decwment, which is dated
together with all Riders to this document,
{Ei) ”Eﬁwﬁﬁws‘“ 18

Borrower i3 the morigagor under this Seourity Instrument,

(L) "BIERS" i Mortgage Electronic Registration Syatems, Inc. MERS is sgparate corporahion that is
acting solely as a nomines for Lender and Lender's successors and assigns. RIERS is the morigagee
snger this Securily Instrament. MERS is organized snd existing under the laws of Delawegre, and has an
atdress and telephone mumber of PO, Box 2026, Flint, M1 48581-2826, tel. {888} 679-MERS.

(13} “Leﬁiéu” i8

Lender is o COERECERAT
organized and &msﬂug uﬂﬁex* ihe laws of THE STATE OF TEEAS
Lender' s address g
Nl HRST DRIVE, SUITE 200, Ma, ™™ ’?5{32@
(£} "Note” means the promissory sote signed by Borrower and dated
The Note s&atﬁs that BOIrowWer ow o Lﬁﬁdﬁ‘i

% :_':: TR LR 8

MEER 17, 2015
RDRED FIFTY & HDSIO0

Dollars (1.8, 3288, 756,00 } plus ipterest. Borrower hes promised io pay this debt in regular
Peripdic Payments and to pay the debt in full not Inter then JERRY 01, 2046 ,
{F} “Froperty” means the property that is described below under the heading "Transfer of Rights in the

Property,”
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{(z} “Loan” means the debt evidenced by the Note, plug interest, auy prepayment charges and late charges
due wder the Note, and «ll suins due puder this Seourity Instrument, plus indorest.

()} "Hiders” means all Riders o this Security Instrument that ars executed by Booowsr, The following
Ridﬁrs are to be exceuted by Horrower {check box as applicablel:

...... Adjﬂﬁtahﬁa Rate Rider ] Condomunium Rider L Second Home Rader
E Balloon Hider EE Planned Unit Development Rider L d14F amily Rider
_E VA Rider :3 Brweekly Payvroent Rider

L] {Otheris) {speciiv]

(1} TApplicable Law" mesns all controiling applicable federal, state and local statutes, regulstions,
ordmances and admenistrative rules and orders (that have the effect of law} a3 well as all applicable final,
non-appeatable Judicial opinions.

{5} "Connunily Associstion Dues, Fees, snd Assessmenis™ meoans all dues, foss, assessments and other
charges that are tmposed on Bowmower or the Property by s condomininm association, homeownors
associafion or simuiiar organization.

(R} "Electronic Fumds Transfer” meoans any transfer of funds, other than & wransaction originated by
check, deafl, or similar paper instrument, which is initisted through an electronic termingl, telephosis
imstrument, cotputer, or msgnetic tape 80 as to order, instruct, or autharize a Bnancial fnstitution o dehdt
or oredit an accoust, Such term iscludes, but iz not lmited to, point-oftsale iransfers, avntomated teller
machme transactions, ansfers wntiated by telephoue, wire iramsfors, and auiomated clearinghouse
fransters.

{13 "Eserow tems” meaos those Homs that are described 0 Secizon 3.

{M} "Dsceliznecus Procecds” means avy compensation, settlement, award of damages, or proceeds paid
by any third parly {other than inswrance procecds paid under the coverages described in Seotion %) for (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Propevty; (38} conveyance m tien of condemnation; or (v} misrepresertations of, or omdissions as to, the
value and/or condition of the Property.

(NG TMorigage Pasurance” means insurancs protecting Lender apainst the nonpayvment of, or default on
the Losn,

{3} "Periodie Payment” means the regularly scheduled amount due for (8} principal and inderest under the
Note, plos (31} any amounts under Section 3 of this Security Instrument.

{(F} "REBFA" means the Real Estate Seitleroont Procedures Act {12 U.8.C. Section 2601 ot seq.) and its
unpiementing regulation, Regulation X (12 CF.R. Part 1424), as they mipht be amended from Sme to
fime, or any additional or svccessor legislation or regulation that governs the same subject ruatter. As used
i thas Soourtly Instrumend, "RESPA" refors to all requirements and restrictions that are tmposed in regard
io a3 "federally related morigage loan® even if the Loan doss not gualify ss a "federally related mortgage
ioan” under KESFA,

{3} "Successor in Interset of Borrewer™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loas, and sl renewals, exicnsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under thig
Securify Imstrument and the Note. For (ds purpose, Borrower firevocably morigages, gprants and
copveys t¢ MERY {solcly a8 nomines fw Lender and Lender's successors and assigns) and o the
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The proceeds of this loan have been applied on the purchase price of the herein dasoribed propearty.

Pareel YD Number:
(38~&~(3~0-~003-037 . GO0
which mﬁmﬂv has ﬂm address ot

1012 S HRMPTON (Street]

iyl , Slabama 35444 rZip Code]

"Pmpﬂrﬁ;y ﬁddr&.ﬁﬁ"}

TOGETHER WITH ol the improvemients now of horeafter ereclied on the propesty, and ail
casemcents, appurienances, and ftiures now or heresfler a part of the properiy. All replscements and
additong shall also be covered by this Securtly Insitrument. AR of the foregoing is referred fo ba thus
Security Instrusnent as the "Property.™ Borrower understands and agrees that MERS holds only legal title
i the interesis gramted by Borrower in this Seowrtty Instrament, buf, if necossary {o comply with law o
custom, MERS {as nommes for Lender and Lender's stccessors and assigns) has the riphh v sxercise any
ar ali of thoge interests, mmcluding, butl not bmited fo, the right to forcclose and sell the Propeddy; and to
take any schion required of Lender inchiding, but not hmited to, releasing and canceling this Secunrity
instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the cetaie hereby conveyed and has
the right to grant snd convey the Property and that the Proporty s unencumbered, except for encumbrances
of record. Borrower warranis and will dofend gencrally the Gtle o the Property agmnst asll clabms and
demands, sshicct {o any encumbrances of record. B

THIS SECURITY INSTRUMENT combines umiforms covenants for national uwse and non-msform
covenants with lrmiled varialions by jurisdichion (o constitule 3 uniorm segurily mstrument covering real

properiy.
UNIFORM COVENANTS. Borrower and Lender covenant and sgree ag follows:

1. Payment of Priucipal, Inferest, Hscrow fems, Propsyment Charges, and Late (harges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the Note and any
prepayinent charges and late charges due uncer the Note, Borrower shall aleo pay funds for Becrow foms
sursuant fo Section 3. Payvments due under the Note and this Secority Instrument shall be made in ULS,
currency. However, if any check or other mshument received by Lender as payment undey the Note or flus
Security Instrument §s refurned to Lender uwnpard, Lender may requive that any or ail subseguent payments
due undey the Note and fus Secunty inslrument be made m one or more of the following forms, ss
selected by Lender: {a) cash; (B) money order (¢} cortified check, bank check, freasursr's check oy
cashier's check, provided any such check is drawn upon an institution whosze deposits are msured by &
federal agency, instrumentality, or entityy or {d} Blectrome Funds Transier ”

160458337
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Paymenis arg deemed recsived by Lender when received at the location demgnated w the Nole or at
such other location as may be dosignated by Lender in scoordance with the notice provisions m Section 15,
Lender may refurn auy payment or partin! payment if the payment or partial poyments are insufiicient to
bring the Loan current. Lender may acoept any pavment or partisl payvment insufficient fo bring the Loan
current, without watver of any nghts herenader or prefudics to it rights to refiuse such payment or pactis
paymenis i the future, but Lender 18 ot oblipaied o apply sech payments st the tine such pavinenis a0
accepted. If sach Perindic Payment is applisd as of iy scheduled due date, then Lender need nol pay
inferest on unapplied funds. Lender may hold such unapplied funds unii Borrower makes payment to bring
the Loan current. If Borrower doss not 86 86 within g reasonabls peried of time, Lendor shall either apply
such funds or returs themn o Borrower. H not applisd eavlier; such fusds will be spphed 1o the oulstanding
principal balance under the Note nmmedistely prior fo forecliosure. No ofiset or clann which Borvower
might have now or i the fuhuwre aganst Lender shall reliove Borrower from making pavisents due under
the Note and this Securily Instrument or performing the covenanis and agreemends secured by this Security
nstrunent,

J. Appiicstion of Payments or Froceeds. Broept as otherwise described in s Section 2, ail
pavments scoepled and appiied by Lender shall be spplicd m the foliowing order of prionity: {a) inferest
due wnder the Notep () primeipal doe under the Noter (¢} amounis due mnder Section 3. Such pavments
ghall be apphed to cach Pertodic Pavinent in the order m which it beeame due. Any remaindng amounds
shall be apphied first 1o iate charges, second {0 any other amounts due under thie Socuritly fnstrument, and
then to reduce the principal balance of the Note.

if Lender recetves 8 payment Hom Borrower for a delinguent Periodic Fayment which meludes 3
sufficient amount o pay any iate charge dug, the pavinent may be apphied fo the delinguent payment and
the lafe charge. If more than one Periodic Payment 18 ouisianding, Lender may spply any payment received
from Borrower io the repayment of the Periodic Payments if, and to the extent that, ¢ach payment can be
naid iy i, To the exteont that any oxeess oxists aflor the payment 18 applied to the fill payvment of one or
more Pentodic Paymenis, such excess oy be applisd o any iate charges due. YVoluntary prepayments shall
be applied first fo any prepavment charges and then as deseribed in the Note,

Any apphication of payments, ngurance proceeds, or Miscellansous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perciodic Payments,

3. Funds for Escrow Tloms. Horrowsr shall pay to Lender on the day Periodic Payments are dug
under the Nole, uniil the Note 15 paid i full, 2 sum {the "Funds™) to provide for payment of amounts due
for: {a) taxes and sssessments and other demg which can altain priondy over thas Seoueity Instrument a5 &
beo or oncumnbrancs on the Proporty; (b)Y lvsschold pavments or ground rents on the Property, i any; ()
premiumes for any and ail insurance required by Lender under Secfion 3; and {8} Morigape nsurance
premiums, i any, or auy swus payable by Borrower fo Lender m lisu of the pavment of Morigage
Iosurance premunems @ sceordance with the provisions of Seclion 18, These items wre called "Hscrow
ftame.” At origination or &f any time during the term of the Loan, Lender may require that Compounaty
Association Ducs, Fees, and Assessments, if auy, be escrowsd by Borrower, and suck dues, fees and
assessments ghall be an Hscrow Item. Borrower shall promptly furnish to Lender all notices of amounis {o
be paid vnder thus Sechion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Horower's obligation to pay e Funds for sny or all Escrow lisms. Lender may watve Borrowsr's
gbfigation to pay o Lender Funds for any or all Escrow Iems at any dme. Any such watver may ondy be
im writiog, In the event of such walver, Borrower shall pay directly, when and where pavable, the amounts
due for any Escrow ltams for which payvment of Funds has been waived by Lender and, if Lender requirss,
shall furnish to Lender receipts svidencing such payment within such time peried as Londor may require.
Borrower' s obligabon 1o make such paynients snd {0 provide receipts shall for all purposes be desimed {o
be & covenard and agreomend confamed i s Seourdly Instrument, 33 the phrase "covenant angd agreement”
i3 used in Section %, I Borrower is obligaied to pay Esorow loms divectly, pursuant to a walver, and
Borrower fails {0 pay the amount due for an Escrow Nem, Lender may exercise iis rights under Section &
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amd pay such amount and Borrower shall then be obligated under Seciion 9 to repay o Lender any such
araotnt. Lender imay revoke the waiver as to auy or 8l Bscrow lioms 8t any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall psy to Lender all Fuads, and in
such amounts, that are then reguived under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount {8) sufficient to permit Lender to apply
the Funds af the fime specified under RERPA, and (b) not o exceed the maximus amoeunt g jender can
nder RESPA. Lender shall estinmte the amourd of Funds due on the basis of current dats and

PEQUITE
regsonable estmates of expenditures of future Hscrow Hems or otherwiss in accordance with Applicable

Law.
The Funds shall be held m an imetitution whose deposils are ingured by a federsl sgency,

mstranentality, o enlty (ncluding Lender, i Lender {s an institsion whose deposits are 8o insured) or {n
any Federal Home Losn Bank. Lender shall apply the Funds fo pay the Escrow Hems no later than the tms

specified unger HESFA, Lender shall not charge Borrgwer for holding and applying the Funds, annuslly

analyzing the sscrow acoount, or verifyving the Escrow Hems, waless Lender pays Borrower interest on the

Funds angd Applicable Law permuts Lender to make such # charge. Unless an sgreement is made in writing
or Applicable Law reguires mnferest to be paid on the Funds, Lender shall not be required to pav Borrower
any nferest or earnings on the Funds, Borrower and Lendor can agree in writing, however, that interest
sitll be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 18 8 surplus of Punds held m escrow, 33 defined under RESPA, Lender shall acconnt o
Borrowsr for the oxeess funds in accovdance with RESPA. I there is a shortage of Funds held in escrow,

as defined undoy REJSPA, Lender shall notily Borrowser as reguired by RESPA, and Borrower shall pay to
Lender the amout neoesssry to make up the shortage in accordance with RESPA, but in no more than 12
motithiy payments, I there ig 2 deficiency of Funds held in sscrow, as defined wnder RESPA, Lender shall
nottly Borrower ag reguired by RESPA, and Borrower shall pay to Lender the amount necossary o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymonts,

Upon payment m full of sl swms secured by this Securily Instrument, Lender shall prompily refund
o Borrower any Funds held by Lender.

4, Charges; Liews. Borrower shall pay all laxes, asscssments, charges, fines, and mmpositions
atfributable to the Property which can afiain priority over this Security Instrument, Icagehold payments or
ground rents on the Property, 1f any, and Comenonity Association Dues, Fees, and Assessments, if auy. To
the exient that these itene are Bsorow lotns, Boorower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Secursty Instrument unless
Borrower: {a} agrees m writing o the payment of the obligation secured by the Hen in a8 manner acceptable
v Lender, bul only s¢ long ss Bomrower is perfornung such agreement; (b) contests the len in good fith
by, or defends againgt enforcement of the hen in, legal proccedings which in Lender's opinion operate o
prevent the enforeement of i:h:., fisn while those procesdinge are pending, but ondy untid such proceedings
are concinded; or {c} secures from the holder of the lien an agreement satisfactory to Lender schordinating
the Ben o this Security Instrurpent. If Dendor determines that sny part of the Property s subject to a lien
which can attain prionty over this Security Ingtroment, Lender may give Borrower a notice idemiifying the
hen, Withm 1D days of the date on which that notice ig given, Borrower shall satisfy the Hen or take one or
more of the achons sef forth above in this Sechion 4.

Lender may requive Borrower o pay 2 one-time charge for a real estate tax verification andfor
reporting service used by Lender in conngction with us Loan.

¥ Properdy insuwrance, Borrower shall keep the improvements now existing or hereafier ervested on
the Properly insured agamst loss by fire, hazards included within the ferm "extended coverage,® and any
other hazards mclnding, but not nsiied to, sarthguskes and ficods, for which Lender reguires insuranpe.
This msurance shall be maintained in the amounts {(inchuding deductible lovels) and for the periods that
Lenaer requires. What Lender requires pursuant to the preceding sendences can change during the term of
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the Loan. The inmsurance carvier providing the tnsurance shsli be chosen by Borrower subject to Lender's
right to disapprove Bwrower's choiee, which right shall not be exercised umreasonsbly, Lender may
roquire dorrower 0 pay, i combection with this Lean, either; {a) & one-tine charge for food 2one
determination, certification snd fracking services; or {b) & one-timae charge for flood zone determinstion
and cerfiflication services and subsegquent charges cach fime remappings or sinmdlsr changes coowr which
reasonably might atfect such detenmipation or certification. Borrower shall also be responsible for the
payroen of any fees imposed by the Federal Bmerponey Management Apgency in copnection with the
review of any ficed zons dotermination resulting from an objection by Borrower.

If Borrower fails to mainizin any of the coverages described above, Lender may obiatn insurance
coverage, at Lender’s ophion and Borrower's expense. Lender is under no obligation to purchage any
particular fype or amount of coverage. Therefors, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and meight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the nsuranve coverage so oblained mipht sgmificantly excecd the cost of
mgurance that Borrower could have ohtaimed, Any amounts disbursed by Lender under this Section § shalt
become sdditional debt of Borrower seoured by this Security Instrument. These argounts shall bear interest
af the Note rale from the dale of disburseinent and shall be payvable, with such interest, upon notice from
Londer to Borrower reqguesting payroent,

All tsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right fo disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
morigagee and/or a8 an additionsl ioss payee. Lender shall have the night to hold the policies and renewal
cerfificates, If Lender requives, Borrower shall prompily give to Lender all receipts of paid premiurns and
renewal notices. If Botrower obiains sny form of mauwranee coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proot of loss if no! made promplly by Borrower, Usnless Lender and Borrower otherwise agree
i writing, sny insuranos procesds, whether or not the underlving insurance wag required by Lender, shall
be applied 1o vesioration or repawr of the Property, if the restoration or repair 13 sconomically feasible and
Lender's seourity 8 not lessened, During such repair and restoration period, Lender shall have the right to
bold such mswranee procesds untll Londer has had an opportunity to inspect such Property (o ensure the
WOrK has been complsted {o Lender's satisfaction, provided that such inspection shall be underiaken
promplly, Lender naay disburse proceeds for the repairs sund resforstion m a single pavment or in 8 series
of progress payments as the work s completed. Unlegs an sgreement is made in writing or Applicable Law
requires inferest to be paid on such insurance prooeeds, Lernder ghall not be requived o pay Borrower any
mferest or ecamings on such procceds, Fecs for public adinsters, or other third parties, refained by
Borrower shall not be paid out of {he nsuranee proceeds and ghall be the sole obligation of Borrower, If
the restoration or repair 1 not economically feastble or Lender's security wonld be lessened, the fusweance
proceeds shall be spplied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad fo Borrowsr. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, nogotiate and setile any availables insurauce
clan and velated matiers. If Bogrower does not respond within 38 davs to 2 notics from Lender that the
MSWranes carrier has offered (o settle a olatm, then Leader may nepotiate and soitle the claim, The 38-day
period will begin when the nolice s given, In either ovend, or ¥ Lender acquires the Property under
Section 22 or otherwise, Barvower hereby assigns to Lender {3} Borrower's rights fo zny insurance
proveeds o an amount not {0 exceed the amounts vnpaid under the Note or this Security Tastrument, and
(b any othor of Bomrower’'s righis {other than the right to any refund of unearncd presuiums paid by
Horrower) nnder all sigurance policies covering the Property, ingofar as such righiv are applicable 1o the
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coverage of the Property, Lender sy use the insurance proceeds sither to repair or restere the Property of
to pay amonnis unpaid under the Note or this Securily Instrument, whether or nof fhien due.

& Oeccupancy. Borrower shall occupy, establish, and use the Properly as Bomrower's principal
residence within 60 days after the exccution of this Securlly Instroment and shall continue {0 otcupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, unless Lonaet
otherwise agress in writing, which consent shall not bo unreasonably wilhheld, or unless exdonuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mazintenance snd Profeciion of the Property; Ingpections. Borrower shall not
destroy, damags or impalr the Property, sllow the Property o deteriorate or commit waste on the
Property, Whether of not Borrower is residing in the Property, Borrower shall maintam the Property i
order to prevent the Property from deferiorating or decreasing in value due to ifs condition. Linless it s
determined pursusnt to Section § that repalr or restoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged to avoid further deferioration or damage. Il msurance of
condemnation proceeds are paid in connection with damage fo, or the laking of, the Property, Horrower
shall be respongible for repairing or restoring the Pmperty anly if Lender has released procesds for such
purposes, Lender may disburse proceeds for the repairs and restoration in & single payment or @ @ sevies of
progregs paymenis as the work 1s nﬂmpieiad if the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complstion of
such repair or restoration.

Lender or ite agent raay make reasonsble eutriss upon and inspections of the Property. I it bas
reasonable cause, Lender may mspect the interior of the improvements on the Froperly, Lenger shall give
Rorrower notice at the time of or prior to such an interior inspection specifying such reasouable cause.

2. Borrewer's Loas Application. Borrower shall be in defaull if during the Loan spplication
process, Borrower of any persens or entifies scting st the divection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Leuder
(o7 failed to provide Lender with material ioformation) in conmsction with the Loan, MMatenal
representations inclnde, but are not limited {0, representations concerning Bosrower's sccupaney of the
Property as Borrower' s principal yesigence,

G, Protection of Lender's futerest in the Property and Rights Under this Security Instrument. If
(%) Borrower fails to perform the covenants and agreements contamed in this Securily Instrument, (b) there
is a lepal procesding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptey, prebate, for condemuation or forferture, for
snforcement of a len which may aitein priority over this Scourily Isstrument or fo enforce laws of
regulations), or (¢} Horrowser has sbandoned the Property, then Lender may do and pay for whalever s
reascnable or appropriste o protect Lender's imterest in the Property and righis under ihis Securily
Instrument, mchuding protecting andfor assessing the value of the Properly, and securing and/or repaming
the Property. Londer's actions can include, but are not Himited to: {a) paying sny sums secured by 8 ben
which hag priority over this Security Instrument; {b) sppearing in cowf, and (¢} paying reasonable
attornevs’ foos to protect its interest in the Property andfor rights under this Security Inshrumeny, inchuding
ite secured position in 2 bankrupicy procceding. Securing the Property includes, bud is not lmited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, dram water
frora pipes, eliminate building or other code violations or dangerous conditions, and have utthifies turaed
on or off. Although Lender may take action under this Section ¥, Lender does not have o do so and is not
under smy duty or obligation o do so. It is agreed that Lender incurs no Hability for nol taking any or all
actions authorized under this Seotion 9,

Any ammounts Ssbursed by Lender under this Section 9§ shall become sdditional debl of Borrower
secured by thiz Scourity Instrument. These amounis shall bear intorest at the Note rale from the date of
disburseraent and shall be pavable, with such interest, upon notice fom Lender to Borrower requesting

payment.
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If dus Sccurtty Instrument {5 on & leasehold, Borrower shall comply with all the provisions of the
feage. IT Borrower acquires foe title to the Property, the lesschold and the fee title shall not merge unless
f.ender agrees 1o the merger i writing.

18, Mortgage Insprance, I¥ Lender required Mortgage Insuranee 88 2 condibion of magking the Loan,
Borrower shall pay the premums reguired to maintain the Morigage Dworsnce in effect, If, for any reason,
the Mortgage Insurance coverage reguired by Lender ceases (0 be available from the morigage insurer that
previcusly provided such insursnes and Borrower was required o make separstely designafed paymenis
toward the premiums for Mortgage Insursnes, Borrower shall pay the premitums reguirsd to obfam
coverage substantially soudvalent to the Mortgape Insurance previously in effect, at a cost subsiantially
sgivalent to the cost fo Borrower of the Mortgage Insurance previously i effect, from an alternate
mmorigage msurer selected by Lender, I substantially equivalent Morigage Insurance coverage s n
available, Borrower ghall confinue to pay o Lender the amount of the separately designated paymenis that
were due when the insuranos coverage ceased o be m effect. Lender will accept, use and retain these
pavinents as 2 non-refundable loss reserve in Heu of Morigage Insurance. Such loss reserve shall be
non-refindable, nobwithstandmg the fact that the Loan s uiimately paid i fadl, and Lender shall not be
required to pay Borrower any interest or egrnings oo such loss reserve, Lender can no longer reguire loss
reserve pavments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an msurer solectod by Lender apatn becormes availabls, s oblsmed, sod Lender roguires
separately designated paymends foward the premiums for Morigage Insurance. If Lender reguirved Morigage
Insurance as a condiion of making the Loan and Borrower was reguired o make soparately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premuums reguired io
maintam Moetgapge Insurance in effsct, or o provide 8 non-refundable ioss reserve, unid Lender's
requirement for Morigage {nsurance ends m accordance with aay written agreement botween Borrower and
Lender providing for such formination or uniil formination is reguired by Applicable Law. Nothing i thus
Section 10 affscts Borrower's obligation to pay wmicrest at the rste provided in the Note,

Mortgags Insuragce reimburses Lender {or any entity that purchages the Note) for certain losses it
may incur if Borrower does not repay the Loan as sgreed. Borrower i not 8 party to the Morigage
Insurance,

Mortgage insurers evaluatle their total risk on all such insurance i force from Sime to tine, and may
enier i agreements with other particos that share or modify their rigk, or reduce losses. These agresments
are on forms and conditions that are sstisfaciory to the mortgage wnsurer and the other party {or parties} 16
these agreoments, These sprecments may require the mortgage insurer 1o make payments Uging any souros
of funde that the mortgage insurer may have avaddable (which may includs funds obtained from Muortgare
Ingurance premuiaums),

As a resull of these agreoments, Lender, any purcheser of the Note, another insurer, any remsurer,
any other cubty, or auy athlate of any of the foregoing, may receive {directly or mdiwectly) amowds that
dertve from {or might be charactenized as) a portion of Borrower's paymenis {or Mortgage Insurance,
exchangs for gharing or modifying the morigage msurer' s risk, or reducing losses. I such agrecment
provides that an affiliale of Lender takes » shage of the mnswrer's risk in exchange for a share of the
promafiuns padd to the insurer, the amrangement 18 offen tormed "caplive remsurance.” Further:

{2y Any such spreements will sot sffect the amounts that Berrower has asgreed fo pay for
Bortgare Dngurance, or sy other terms of (ke Loan, dSuch spreements will net inerease the amount
Borrower will owe for Morizage Insurance, snd they will pof enditle Borrowser o any refund,

(b} Any such agrecments will nof affect the rights Berrowser kss ~ i any -~ Wik respest i (he
Mortgage Insurance under the Homeowners Frofection Act of 1998 or any other Isw. Those righis
may melude the righl is recelve certnin Qisclosures, o reguest and obfain cauceiiafion of the
Morfeage Insurance, o have he Mortpage Inssrance terminsied sutematically, andior {0 veceive a
refand of any Morigage Insurance promiums that were unearned at the time of such canceiisfion or

rerncinadion.
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asmgnai Eﬂ asmi sl be puid to Londer.
If e Property 13 damaged, such Misceilaneous Procteds shall be applisd to rostoration or repaw of

thie Property, if the recioration or repair i8 economically feasible snd Lender's secusily is not lessened.
During such repalr and restorabion period, Lender shall have the right {0 hold such Miscelianeons Proceeds
unii! Londer has had an opportunily fo ingpect such Proporty {o engure the work has been completed to
Lender' s satisfuction, provided that such wspection shall be undertaken prompily, Lender may pay for the
repairs and restorstion in 8 single disbursement or in a8 geries of progress pavments as the work is
completed, Unless an agreement it made o wriing or Applicable Law requires interest 1o be paid on such
Miscollancous Proceeds, Londer shall not be required to pay Borrower any inferest o esrnings on such
Migcelancows Procesde. If the restoralion or repalr i sot sconomically feasible or Lender' s security would
he lessened, the Miscellancous Proceeds shall be applied to the sumg secured by this Scourify Instrummend,
whether or not then due, with the excess, if any, paid to Borrowsr, Such Miscellancous Procoeds shall be
spplied m the order provided for in Section 2,

fn the svent of & fotal takong, destruction, or losg o value of the Property, the Miscelaneous
Procesds shall be applied to the sumis seoured by this Secuntly Inslrumnent, whethor or not then due, withk
the sxesss, if any, paid to Borrower, '

in the event of 2 parbal faking, dostruction, o ioss n value of the Property in which the Ty market
value of the Properiy imuncdiately beforg the partial takang, destrootion, or losg in value iz equal to or
greater than the amount of the surms secured by dus Securily Insthument sumediately before the partal
taking, destruction, or loss i value, unless Borrower and Lender otherwige ggree in writing, the gumg
secured by this Secunity Instrimment shall be reduced by the amount of the Miscellansous Procesds
multiplisd by the following fraction; {a} the tolal amount of the sums secursd immedistely befors the
partial taking, destruction, or loss i value divided by {(b) the fair mwrkst value of the Property
iediately before the partial taking, destruction, or loss in value, Any balance ghall be paid to Borrower.

in the event of a parlial taking, Jdestruction, of loss i value of the Property in which the fair markst
vaius of the Property inunediatcly before the partial tabong, destruction, or loss in value is less than the
amowunt of he sums secured mmmediately before the partial faking, destruction, or foss m value, unless
Borrower and Lender otherwise agree m writing, the Miscellancous Proceeds shall he applied to the sums
sgcured by this Security Instrument whether or not the sums arg then due.

if the Property 13 sbandoned by Bomrower, or if, after notive by Lender to Borrower that the
Crposing Party (as defined in the next sentence) offers o make an award {o settle 2 clavm for damages,
Borrower fails 1o respond o Lender within 30 days after the dafe the notice 19 given, Lender i3 authorized
o colleet snd apply the Miscollancous Proceeds sither 0 restoration or repair of the Property or o the
surng secured by s Security Insirgment, whether or not then due. "Opposing Party” means the third party
thai owes Borrower Miscelianeous Proceeds or the party agamst whom Borrower Bas & right of gofion in
regard 1o Miscelianeous Proceeds.

Borrowser shall bo i dofaull of any action or proceeding, whether civil or criminal, 15 begun that, in
Lender's jndgment, could result in forfeitwe of fhe Property or other material mapairment of Lender's
inferest i the Froperty or vights under tius Securly hnstrument. Borrower can cure such g defaudt and, if
acoeleration hag ooourred, reinstate as provided i Section 19, by causing the action or procesding {o be
disprissed with 2 ruling that, i Leonder's yudgment, prechudes forfeiture of the Property or other material
snapairment of Lender' s inferest in the Property or rights under this Sceurity Insitwnesd, The proceeds of
guy award or clamm for damages that are afiributable fo the gpairment of Leonder’ s inierest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellancons Procesds that are nol apphied to restoration or repawr of the Property shall be

apphisd i the order provided for in Section 2.
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2. Berrower Not Relessed; Forbearance By Lender Not 8 Wsiver. Bxtension of the time for
payment of moedification of amoriization of the siuns secured by s Securny lustrnmest granted by Lender
to Borvower or any Successor mn Inderest of Borrower shall not operate to relcase the Bability of Borrower
OF suy Sucvessors o Interest of Borrower, Lender shall nof be reguired 1o commences procesdings agamnst
any Successor in Interest of Borrower or i refise fo exiend fme for payment or otherwize modify
amoriization of the sums secursd by fhig Securilty Instruent by reagon of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbesrance by Lender in cxercising any night or
vemedy meluding, withowt Brmtation, Lender's accepiance of paymients froma third persons, entiies o
Successors in Inferest of Borrower or i amounts fess than the ainount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13, Joint and Seoveral Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrowsr' s obligations and Bability shall be joint and several, However, any Borrgwsr who
co-gigns this Seourity Imstrumesnt but doss not exscuts the Note {8 "co-signer™y {8} 18 co-signing tus
Security Instrusnent only o morigage, grant and convey ihe oo-signer’ s mferest in the Property under the
termg of this Security Instrument; (b} is not personally obligated {0 pay the sums secured by this Security
Instrumend; snd {¢} agrecs that Lender and any other Borrowsr can agrse to extend, modily, forbear or
make any accormamodaiions with regard to the terms of this Securily Instmument or the Note without the

co-gigner’ 8 consent.
Sulbvject to the provisions of Section 1S, any Successor m Interest of Borrower who sssumes

Borrower' s obligations under (his Security Insimynent i writing, and 18 approved by Lender, shall obtam
all of Borrower's righis and benefits under this Scecurty Inshrurnent. Borrower shall not be reicased from
Borrower's obligations and lability under s Security Instrumaent uniese Lender agrees o such relosse in
writing, The covenants and sgreements of this Scounity Instrumend shall bimd {except as provided
Section 20} and benelnt the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's defaulf, for the purpose of profecing Lender's suterest in the Property and righis under s
Segurity Ingirumend, ncluding, but not lmuided fo, attornevs’ fees, property inspection and valuation foes.
In regard to any other fees, the absence of expross suwihority n this Seagity nstrament o charge a specific
fee to Borrower shall not be construed as a prohubition on the charging of such fee., Lender may not charge
foes that ave expressly prohibited by thig Seourily Instrument or by Applicable Law.

If the Loan s subjeot o a law which sefe maximum loan charges, and that Iaw i finally interpreted so
that the interest or ofher loan charges coliecisd or o be collected n connection with the Loan exceed the
permiited limaite, them: {8} any such loan charge ghall be roduced by the amount necessary fo reduce fhe
charge to the permiticd [imit; and (&) any sums already collecied From Borrower widcoh exeesded permitied
Bty will be refunded o Borrower, Leader may choose o make thus refund by reducing e principal
owed under the Note or by maling g direct payment to Borrower. If a rofinmd reduces principal, the
reduction will be treated as & partisl prepayment withowt any prepayment charge {whother or not a
srepavient charge is provided for under the Note). Borrower's socopiance of auy such refund made by

direct payment to Borrower will constitite 8 waiver of any right of action Borrower mught have ansing owd

of such gvercharge.

15, Motices. All notices given by Borrower or Lender in connection with s Security Instrument
must be m wreilmg, Ary nofice fo Borrowsr in connechion with this Seourtty Instrument shall be deemed to
have besn given v Borrowsr when mailed by first class mafl or when actually delivered to Borrower's

notice address if ssnt by other means, Notics (o any ons Borrowser shall constihite notice to all Borrowers

uniess Applicable Law expressly regquores otherwige, The notics sddress shall be the Property Address

uniess Borrower has dexdgnated a subsiitule nodice sddress by nolice & Lender. Borrower shall promptly
notify Leader of Borrowser's change of address. If Lender specifies a procedure for reporting Borrower' s

change of address, then Borrower shall only report a change of address thwough that specified procedure,

There may be only one designeted notice address under this Security Instrument gt any one time, Any
Leh4E5RAEY
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notice o Lender ¢hall be given by delivering i or by matling it by fivst clags mail o Lender's address
staled bercin unless Lender bas designated anciher address by oofice to Borrower. Any aoctice i
connection with thds Security Instrument shall not be deemed to have been given o Lender uyntil actually
received by Lender, i any nofice requived by this Securily Instrument i8 also roquired under Applicable
Law, the Applicable Law requirement will satisfy the corrsspounding reguirement under this Seourity
Instroment,

& Governing Lavw, Seversbility; Heler of Constroetion, This Security Insirument shall bs
governed by federal law and the law of the jurisdichion in which the Property is located. AR rights and
shiigations confained [ ihis Security Instrument are subject to any reguirements and Hmitations of
Applicsble Law. Applicable Law might explicilly or moplicitly allow the parfied to agree by contract or #
mmght be silent, but such stlence shall pot be construed a5 a prohibition sgainst agreement by coniract. In
the event that any provision or clsuse of this Scourity Instrument or the Note conflicts with Applicable
Law, such condlict shall not affect other provisions of this Security Instrament or the Note which can be
miven effect without the conflicting provision.

As used in s Sccurily Instrument: {a) words of the masculine pender shall raean and inchude
corresponding neuter words or words of the fominine gender; (B) words in the singular shall mean and
welude the phaval and vice versa; and {¢) the word “may” gives sole diseretion without any obligation to
take any schon.

17, Barrewer's Copy. Borrower ¢hall bo given one copy of the Nate and of this Security Instrument,

§8. Tramsier of the Property or 3 Beneffcind Interest v Borrower. &s used in thig Section 1§,
“interest mn the Proporty™ means any logal or heneficial micrest in the Property, mchuding, but not Hmiled
ta, those beneficial interesty transferred in 8 bond for deed, contract Tor deed, instaliment sales contact or
esorow agresmnent, the intent of which 1z the transfer of title by Borrower st 8 future date to a purchaser.

I alt or any part of the Property or anv Interest in the Property is sold or wansferred {or if Borrower
is not a natural person aud 8 beneficial mierest in Borrower i sold or ransferred} withowt Lender's prior
written consent, Lender may require immediaie psyment i full of all sums secuved by us Security
Instrument. However, fhus option shall not be exercised by Lender if such cxercise iz prohibited by
Apolicable Law,

i Lender exgrcises this oplion, Lender shall give Borrower notice of scceleration. The notice shall
provide a poriod of not less than 30 days from the date the notice is given in accordance with Section 15
within witich Borrower must pay all sums scoured by this Security Insbrument. If Borrower falls {o pay
these sums pnoy fo the expivation of this period, Lender may mvoke any remedies permitied by thig
Securily Instrumend without further notice or demand on Borrower,

3%, Dorrower's Right to Hemmstate After Accelersfion. If Borrowser meels coriain conditions,
Borrower shall have the nghl to have enforcement of this Secwrity Instrument discontinmed at any fime
prior 1o the carliest of {3) five days before sle of the Property pursuant o any power of sale confained in
this becurtty Instrument; (b} such other period ss Applicable Law mipght spocily for the termination of
Borrower' s night to remstate; or {o) enfry of g judgment enforcing this Securily Insghromeni. Those
conditions are al Borrower (&) pays Lender all sums which then would be due under this Securtty
Instrurnent and the Nole as if re aoccleration had occurred; (b} cures any default of any other covenants or
agreetnetits; {¢) pays all sxpenses incurred in mfﬁrﬂma ¢iis Securily Instrument, including, bu not lmiied
i, reasonable attorneyy’ feeg, property mspection snd valuation feeg, and other fees iacurred for the
purpose of protecting Lender's interest i the Pri}pﬂﬂy and rights under fus Security Instrument; and {4)
takes such action as Lender may reasonably reguire to assure that Lender's interest in the Property and
rights under thus Security Instrument, and Borrower's obligation to pay the sums secured by this Seeurity
Instroment, shall continue unchanged. Lender may require that Borrower pay such reingiatement swns and
gxpenses in ong or more of the following forms, as selected by Lender: {1} cash; (b) moncy order; {g)
cerlified check, bank check, reasurer's check or cashier's check, provided any such check is drawn upon
an mstibtion whose deposite ave innwred by a federal agenoy, inglramentality or entity; or {d) Electronde
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Funds Transfer. Upon reinstaternent by Borrower, this Seourity Instroment and obligations secured hereby

shall reman Budly effechive a3 i no scceleration bad occomrred, However, this right {o reinstate shall not
apnly m the case of acceieration wnder Sechon §8.

28, Sake of Nofe; Change of Losn Servicer; Notice of Grisvance. The MNoile or a partial fnterest in
the Note (fogether with this Security Instrument) can be sold one or mwore fimes without prior notice o
Horrower, A sale mughi result m 3 change in the enfify {known as the "Loan Scrvicer”) that collects
Periodic Pavments due monder the Note and this Security Instrument and performs other mortgage loan
servicimg obdigations under the Note, this Seourity Instrument, and Apphicable Law. There also might be
one or more changss of the Loan dervicer uorelated o 8 sale of the Note, If there is 4 change of the Loan
Servicer, Borrower will be given wrilten nofice of the change which will sfale the name and address of the
new Loan Servicsy, the addeess o which pavinends shouid be made and any other miormation RESPA
requres m connection with a notice of transfer of servicing., If the Note is sold and theroafler the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i Borrower will remain witht the Loan Servicer or be ransforved $o 8 successor Loan Servicer aud are nod
assnmed by the Note purchaser mnless otherwige pmﬁ'ﬁi&ﬂ by the Note purchaser,

Nerther Borrower ooy Lender may commence, join, or be jommed fo aay judicial action {ag sither an
mdividunal litigant or the meomber of a class) that arises from the other party's actions pursuant to fhis
Secunty ustrument or that alleges that the other party has breached agy provision of, or any duly owed by
reason of, this Secunty Instrument, unbd such Borrower or Lender hag notified the other party (with such
notice given i complisnce with e requirements of Soction 15} of such alleged breach snd afforded the
other party herete o reasongbie period after the giving of such nolice v fake correclive action. [If
Applicable Law provides a fime period which must clapse before cerfain action can be taken, that time
period will be deemed fo be reaseusble for purposes of this paragraph. The notice of acceleration and
opportomnity (o cure given to Borrower pursusnt to Section 32 and the notice of scceleration given o
Borrower pueswant to Section 18 shall be desmed to satisfy the notice and opportunsty fo take corrective
action provisiong of this Section 24.

231, Harardous dSubstances., As used i this Section 2I: {3} "Hazsrdous Substances” are those

substances defined as woxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseme, oiher flammable or foxic pefrolewn products, foxic pesticides
and herpicides, volatile solvents, materiale contaming asbestos or formaldehvde, and radicsctive materials;
(b} "Havironmendal Law® means federal laws and laws of the jurisdiction whers the Property i3 located that
relate to heslth, safely or environmendal protection; {¢f "Environmental Cleanup® includes any response
action, remedial action, or removal action, a8 defined in Environmentsd Law; and {3} an "BEavironmental
Condiion” means 8 condition that can cmuse, coutribute to, or otherwise fngger sn Environmental
Cdeag,
Borrower shall not cause or pernut the prosence, use, disposal, storage, or relesse of any Hawardous
substances, or threaten to refsage any Hazardous Sebstances, on of i the Property, Borrower shall not de,
oy allow anyone else fo do, anvihing affecting the Property {8} that & #n viclstion of any Environmental
Law, (b} winch creates an Envivonmental Conditon, or {¢) which, due to the presence, use, or release of g
Hazardous Substancs, oreates g condition that adversely affecty the value of the Property. The preceding
fwo sepioncess shall not apply 0 the presence, use, or storsge on the Property of emall guanisties of
Hazrardous Substances that sve gonerally recogunized to be appropriate {o normal residential uses sad o
maintenanee of the Property (ncluding, but not Janited 1o, hazardous substances in consumer products).

SBorrower shall promptly give Lender wrillen nolice of (1) any investigation, clamm, demand, iswsuit
ar other achion by any governmenial or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmonial Law of which Borrower has actueal knowledpe, (B} any
Environmenial Condition, inchyding but not miled to, any spilling, leakmyg, discharge, reicase or threat of
reicase of any Hazsrdous Substance, and (¢} sny condition caused by the presence, use or release of &
Hazardous Substanices wineh adversely affoots the value of the Property. I SBorrower leatng, of 18 notified

LOHL5ILET
Form 368% 1704

ALABAMA-Single Family-Fannie Mae/Freddie Rac ummﬁm mﬁfﬁuﬁﬁ ENT WITH 8BRS
% HA(AL) (1302).00 Page 12 of 18

ABAMES AR

\



20151218000432250 12/18/2015 01:45:11 PM MORT 13/19

by any govermmentsl or regulstory authority, or any private party, that any removal or other remediation
o any diazardous Substance affecting the Property is nocesssry, Borrower shall promptly take all necessary
ool acions 1 secordance with Hovironmental Law, Nothing herein shall create any obligation on

Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

Zi  Accelorafion; Remedies. Loender shall ghve unotice o Borrower prisr te ascelerstion
tollewing Borrower's brenck of any covensnt or sgreement in this Recurity Tostrussent (but not BEIGE
to acccleration wnder Section 18 anless Applicabde Law provides sthorwiseh The notice shal specify:
(s} ths defanll; (&) the action reguired o cure the defandty (&) 3 Sate, not lese than 38 days fiom the
date ths polics is given {o Berrower, by whitk the defanit must be cursd: snd (g} that fallure o curs
e defaslt on or bafore the date specified in the notice may ressl o scocleration of the sums seenred
By thie Security Instroment snd sale of the Preperty. The notice shall further hfsrm Borrower of the
right {o reinstaie after sceeleration and the right to bring s court aciion to assert the non-existonce of
% gefauit or gay oiber defense of Borrowsr 1o acceleration and sale. ¥ the defanit iz nof cured o or
sefors the date specified in the notice, Lender af iiv option may requive inmrediage payment in fall of
ali gums secuved by this Security Instroment withewt further demand snd may inveke the power of
sade and sny other remedies permitied by Appleable Law. Lender shall be entities to collert all
expenses menryed in pursuing the remedies previded in this Section 32, incinding, but not Hmited o,
repeonabis attormeyy’ fecs and costs of titls evidenes,

if Lender invokes the power of sale, Lender shall give 3 copy of 2 notice to Bawrrower in the
wianner provided im Section 185, Lender shall publishk the netice of sale onee 8 waeek for thres
consecaiive works in g newspaper pubiished in SEEIEY { ouniy,
Alabams, and theroupon shell solf the Property to ¢he highest bidder st pubiie suction at the front
dosr of the Uonnfy Cowrthouse of this County, Lender shall deliver fo the purchaser Lender's deed
cepveying the Property. Lender or Ms desipmee may purchsse the Propsriy at any saie, Berrower
covendnis and agrees that the proceeds of the sale shall be applied in the following order: (u) to 28
expenses of the sale, including, dut not Hmited o, reasonable alforneys' fees: (b) fo all sums gecured
by this Securily Instrument; and (¢} any excess i the person or persons fegally eantitfed fo W

&3, Refease. Upon payment of all sums seowred by this Security Instrument, Lender shall release this
securily Insirument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for
releasing fas Scourity Instruwsend, but only if the fee is paid to 2 third party for services rendered and the
chrging of the fee is permitted under Applicable Law,

L4, Yyakvers. Borrower waives alf rights of homestead exemption in the Property and relinguishes all

rights of curlesy and dower in the Property,

LEL4BBRIT
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BY SIGNING BELOW, Horrower accepts and agrees o the formos and covenants contained I this

Secunty Instrw

ment and i any Rider executed by Borrower and recorded with it.
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YEATE OF ALABAMA, SHELEY Copnty ss:
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whose name{(s} &/are signed to the foregoing conveyance, and who isfare knows o me, acknowledgped
before me that, being informed of the contents of the convevance, hofshelthey execuisd the same
voluntarily and as hisher/their act on the day the same bearg date.
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iven wader my hand and seal of officn this
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LAXY 102, ACCORDING TO THE VILLAGE AT BIGHLAND LAKES, REGENT PARK
HEE&HBQEH@@EE A5 RECORDBED IN MAP BOUK 37, PAGE 138, IN THFE QFFICT
GF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,

FPOGETHER WITH NONEZCLURBIVE EASEMENT 10O USE THE PRIVATE
ROADWAYS, COMMON ARKAS ALL AS MORE PARTICULARLY DESCRIBED IN
IHE DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENANTS
FOR THE VILLAGE AT BIGHLAND LAKFES, 4 RESIDENTIAL SUBDIVISION,
KRECORDBED AS INSTRUMENT NO. 20060421000186650 IN THF PROBATE ORVFICE
G SHELBY COUNTY, ALABAMA, AND THE DECLABATION OF COVENANT &,
CONDITIONS AND RESTRICTIONS FOR THE VILLAGE AT HIGHLAND LAKES,
KEGENT PARK NEIGHBORHOOD, TO BE RECORDED AS INSTRUMENT NGO
LBUTHZZ3000884910, IN THE PROBATE OFFICE OF SHELRY LCOUNTY, A1LABARA
(WHICH, TOGETHER WITH ALL AMENDMERNTS THERETO, IS HERFINAFTER

COLLECTIVELY REFERRED TO A%, THE "DECLARATION™,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 1TIH day of IECREER
<UL3  , and i incorporated into snd shall be deemed to amend and 5uppiameﬁt tha

viorigags, Deed of Trust, or Seaurity Deed {the "Secwrly  iInstrument®) of the same dals,
gwaﬂhy ihe unﬂﬁrsugﬁad s‘jh& “Earmww“} m SBOLTS Borrower's Note o

{tha "Lender”}) of ths same date and covering the Property dascribed in the SecUrity
strument and locstsad at:

[Pmparty ﬁaﬁdras&}

ing Froperty includes, but Is not fimited {o, 8 parcel of land improved with a W ediling,
wgﬂthﬁr w;&h i‘:ei‘hﬁi“ sunh pamaﬂa ane:i ceﬁ:asn COMITION argas amﬁ famimes as desenbed in

(the "Declaration™}. The Property is 8 part of a2 planned unit development known as

iName of Planned Unit Development]

{the "PUD" ). The Property also includes Borrowsr s inferest In the homaow nerg association o
squivaient entity owning or managing the common areas and facilities of the PUD @the
“Uwners Association” ) and the uses, bensfils and procesds of Borrower's intersat.

PUD CUVENANTS, In addition {0 the covenants and agreements made in the Security
instrumeant, Borrower and Lender further covenant and agrae as follows:

A, FUD Qbligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documenis”™ are the () Declaration; 6i) articlas of
inoorporation, trust instrument or any eguivalent document which creates the Ownars
Association; and (i) any by-laws or other niles or regulstions of the Owners Agsociation.
Borrowar shall promptly pay, when dus, all duss and assessments imposed pursuant to the
Constiuent Documentsa,

B. Properly Insurance. So long as the Owners Asscciation mainiains, with & generally
accepled insurance carrier, a “master or "Plankst” policy Insuring the Properly which is
satisfactory fo Lender and which provides Insurance coversge In the amounts {inchiding
geductibis isvels), for the periods, and against loss by fire, hazards included within the term

"extended coverage.” and any other hazards, including, but not limited to, earthquakses and

166458537

MULTISTATE PUD RIDER - Single Family ~ Fannle Mas/Freddic Mao UNIFORM INSTRUMENT
Form 3158 1701 Hage 1 of 3
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fioods, Tor which Lender raquires insurance, then: {) Lender waives the provision in Section 3
for the Periodie Payment {0 Lender of the vearly premium instaliments for propery insursnee
on the Property; and (i) Borrower's obligation under Section 5 {o maintain property insurances
caverage on the Property is deemed salisfied to the exient that the required coversge is

proviged by the Owners Association policy.
vnat Lender requires as a condition of this walver can change during the term of tha

ioan.

Borrower shall give Lender prompt notice of any lapse In required property insurancs
coverage provided by the master or Manket policy,

in the evant of a distribulion of property nsurance proceeds in Heu of restoration or
repair following 8 i0ss to the Property, or {o common ereas and faciiities of the PUD, any
procesds payable o Borrower are hereby assigned and shaill be paid to Lender. Lendsr shall
apply the proceeds (o the sums secured by the Sscurity instrument, whether or not then dus,

with the excess, f any, paid {o Borrower,

L.
Fublic Liability Insurance. Borrower shall take such actions as may be reasonabie to

insure thal the Owners Association mainiains a public Hability insurance policy accepiable in
form, amount, and exient of coverags to Lender.

L. Londemnation. The proceeds of any award or claim for damages, direct or
congequential, payabis to Borrower in connection with any condemnation or other taking of aff
or any part of the Froperly or the common areas and facilities of the PUD, or for any
conveyancs in lisu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secursd by the Security Insfrument as
provided in Ssaction 11.

E. Landers Prior Consent. Borrower shall not, except afler notice to Lender and with
Lenders prior wriltsn consent, sither partition or subdivide the Property or congent to: {i) the
abandonment or lermination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or In the case of 2 taking
Dy condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” I the provision is for the express benefit of Lender (i} termination of
professional management and assumption of self-management of the Qwners Association: or
{iv} any action which would have the effect of rendering the public liability insurance coverags
maintained by the Owners Association unaccentable {o Lender.

F. Remsdies. If Borrower doss not pay PUD dues and gssessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
adgitional dedt of Borrower sscured by the Security Instrument. Unilsss Borrowsr and Lender
agreg to ofher terms of payment, these amounts shall bear intersst from the date of
dispursement al the Nole rate and shall be payable, with interest, upon notice from Lendsr to

SOrow er requesting payment.

166458537
MULTISTATE PUD RIBER - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
VMPBTR (0811) Page 2 of 3 Form 3188 1701
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SY SIGNING BELOW, Borrower scoepis and agrses to the terms and covenants

this FUD Rider,
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