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DEFINITIONS

Words used in muiliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

aleo provided in Section 16,

(A} "Securlty Instrument” meang this document;, which is dated Decembear 8, 2019 ,
together with all Riders to this document.
{8) "Borrower” is James Wiiliams, Unmarried Man;

Borrower 18 the mortgagor under fhig Security Insirument.
(Cy "LenderY is Regions Bank dibia Rogions NMortgags

Lenderisa State chartersd associalion
organized and existing under the lawg of St al e of Al abans
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Lender's address 1s 2888 Parkway Wiice irelie, Birm ngham, AL 32244

Lender 13 the mortgages under this Securily [asttument.
{I3} "Neote" means the promissory note signed by Borrower and dated Dggamber B, 2818

The Note states that Borrower owes Lender ong hundred fwenty-four {housand si X

hundred ang 48 100 Dollars
(U.8. §144, b, 0 ¥ plus interest. Borrower hag promised 1o pay s debi in regular Periodic
Payments and {0 pay the debt in fudl sot laler than January 1, 2049

(B} "Property” means the property that is descnibed below under the heading “Tmﬁsf&r of Rights in the
Properiy. ™

(¥} "Loan® meang the debt evidenced by the Note, plus mierest, any prepayment charges snd lafe cliarges

due nuder the Node, and ail sums due under this Scourity Instrument, plus miterest,
{Z} "Riders” means gl Riderg fo this Security Instrument that are cxecuted by Borrower, The folowing

Riders are to be executed by Borower [check box as applicablel:

‘7 Adiusiable Rate Rider | Condominhm Rider | Second Home Rider
...... | Balloon Rider I“] Planned Unit Development Rider 3 -4 Famuly Rader
VA Rider | Biweekdy Payment Rider L Other{s) {speciiy]

(1) "Applicable Law” means all conirolling applicable federal, state and local statutes, regulstions,
prdinances and administrative rules and orders {that have the effect of law) as well ss all applicable final,
non~appealable judicial opinions.

(I} "Communily Association Dues, Fees, smd Acsessments™ means all dues, fees, assessments and other
charges that are mmpossd on Borrewer or the Property by a condominium associstion, BoimeOwnors
ASSOCIRtOn or stmular arganization,

{J} "Electronie Funds Tramsfer” means any transfer of funds, other then s franssclion ornigingted by
check, drafl, or similsr paper instrument, which iz inthisted through an electromde texrainal, telephone
instrument, computer, or magnetic tape so 83 o order, instruct, o suthorize 8 Snancial mstitation to deb
or oredit an account. Such torm inchedes, but s not hmiied to, poind-of-sale transfors, automated folicr

machine fransactions, itransfors initisted by telephone, wire transfers, sud sulomated clearinghouse

transiers.

{K) "Escrow Hems® means those itemus that are deseribed in Section 3.

(1.} YRiiscelianeons PFroceeds™ means any compensathion, seitiement, award of damages,
by any third party {other than insurance proceeds paid under the coverages doscribed mn Scetion 3} for (1)
damage o, of desiruction of, the Property; (i) condemnation or other iaking of sl or any part of the
Property; {iii) convevance in liou of condemuation; or (iv) misteproscaiations of, of omissions as o, the

vaiue and/or condition of the Property.

(B "Morigspe Tnsurasce” meang insurance protecting Lender sgainst the nonpayment of, or default on,
the Loan,

(M3 "Periodic Payment” means the repularly scheduled amount due for {1} prinecipal and interest ynder the
Note, plus {11} any amounts under Section 3 of this Security lnstrument,

{3} "RESPA"Y means the Real Esiate Settlement Procedures Act {12 US. €. Section 2001 ef seq. ) and s
implementing regulation, Regulafion X (12 CF.R, Part 1024}, a5 they mught be amended from tims to
time, or suy additional or succegsor legiglation or regulation that governs the same subject matfter. As used
i this Sccurity Instrument, "RESPA" refers to all requirements snd restrichions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan deoes not gualify as a "federaily related morigags

foan®™ vunder RESPA.

aF prooccds paid
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(P} "Succesvor fn Inferest of Borrower" means any party that has faken fitle fo the Property, whether of
not that party hag assumed Borrower' s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument scoures to Leader: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purposs, Borrowsr irrevocably mworigages, granis and
conveys to Londer, with power of sale, the following described property locsted in ihe
Coumty of Shel by :
FTyvpe of Recording Junisgoiion] [iName of Recovding Jurisdoion]
See Exhibif A attasched hersio and made & part heredf for all purposgs.

Parcel ID Number:  28-3-06-0-005-082.004 which currently hag the addregg of
127 Moss Stone Lans [Strgut]
Calers (Ciy} - Alabama 38048 [Zip Code]

{"Property Address™):

TOGETHER WITH zll the improvemenis now or bereafler erccted on the property, and all
caservents, appurienances, and fixtures now or hereafler a part of the properly. All replacements and
additions shall sleo be covered by this Security Instrument. All of the forcgoing is referred fo i thig
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 18 lawiully seised of the estate hereby conveyed ang has
the right to grant and convey the Property and that the Property is unencumbered, except for sncumbrances
of record. Borrower warrants and will defend gemerally the title o the Properiy against all claims snd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consiifufe a uniform securify ingtrumment covering real

property.
UNIFORM COVENANTSE. Borrower and Lender covenant and agree a¢ follows:

I, Payment of Principal, Interest, Escrew Iewms, Prepaymient Charges, snd Late {harges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and lale charges due under the Note, Borrower shall alse pay fands for Escrow ftems
pursuant to Section 3. Payments duc under the Note and this Secunty Instruraent shall be made m U.S,
currency. However, if anv check or other instrument received by Lender ss payment under the Note or this

ALABAMA-Single Family-Fannie Mae/Froddis Mac UNIFORM INSTRUMENT
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Security Instrument is returned to Lender unpaid, Lender mav require that any or sl subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (3) cash; (b moncy order; (o} certiffied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ap institution whose deposiis are insured by a
federal agency, lnstrumentality, or snfity; or {d} Blectronie Funds Transier.

Pavinents are desmed received by Lender when received at the location designaicd m the Neotle or st

ay be designated by Lender in accordance with the potics provisions in Secliog 15,
nents are wseffioent to

such other location 8s &
Lender may refurn any payment or pariial payment if the payment or partsal pays
bring the Loan current, Lender may acoopt any payment or partial payment msufficient to bong the Loan
current, without waiver of any rights hereunnder or prejudice to its rights to refuse such payment or partial
pavinents in the future, but Lender is not obliguted to apply such payments at the time such payments are
accepted, If each Periodic Pavment i3 applied a5 of ig scheduled due date, then Lender necd not pay
interest on unapplied funds, Lender may hold such woappliod funds unti] Borrower mskes payment {o being
the Loan current. I Borrower does not do so within s reagsonable period of time, Lender shall exther apply
such funds or return them o Borrower. If not applied carlicr, such funds will be applied to the outstanding
privcipal balance wuder the Note hmmediatcly prior to foreclosure, No offset or claim whick Borrower
mighi have now or in the future against Lender shall rebieve Borrowsr from making paymenis due under
the Note and this Security Instrument or perforndng the covenants and agreements securcd By this Security
instrinent,

2. Application of Payvments or Proceeds. Except as otherwise desoribed in this Seclion 2, sl
paymente acoepied and applied by Lender shall be applied in the following order of prionity: {a)} mtorest
due under the Note; (b} principal duc vader the Note; {0} amounts due under Seclhion 3. Such payvments
shall be applied to sach Periodic Payment in the order in which # became dus. Any remaining amonnts
shall be applied first to late charges, second o any other amounts dus under this Seowrily Instrament, and
then {o reduce the principal balapce of the Naota.

if Lender receives a paymeni from Borrower for 2 delinguent Peviodic Payment which nciondes a
sufficient amount to pay any late charge due, the payment may be apphed to the delinguent payment and
the late charge. If more than oue Periodic Pavment fs outstanding, Leoder may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and {o the extent that, each payment can be
paid in full. To the exiend that any excess exisis after the payment is applied to the full paymment of ote or
more Periodic Payments, such excess may be spplicd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots,

Any applcation of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or posipone the due dats, or change the amount, of the Peniodic Payments.

3. Funds for Escrow Uferns. Borrower shall pay to Lender on the day Periodic Paymenis are dus
under the Note, unit] the Note {5 paid in full, 2 sum {the "Funds®™) to provide for payment of ameounts dus
for: {a) texes and assessmends and other iltoms which can atfain priovity over (us Secunty Instrument as a
fien or emcumbrance on the Property; (b) leaschold payments or ground renis on the Property, it sgy; {C)
premiving for sny and all insurance reguired by Lender under Sechion 3; and {d} Morigage Insurance
premivms, if sny, or any sums payvable by Barrower fo Lender in Heu of the payment of Mortgage
Insurance premiuvms in accordance with the provisions of Section 10, These ilemy are called "EsCrow
fieras. ¥ At origination or at any fime during the term of the Loan, Lender may require that Community
Agsaciation Duss, Fees, snd Assessments, if any, be oscrowed by Borrower, and such dues, foes aud
assosanuents shall be an Bscrow ltem, Borrower shall prompily furnish fo Lender all notices of amounts {o
be paid under thig Section. Borrower shall pay Lender the Funds for Escrow Iems unless Leonder waives
Borrower's obligation to pay the Funds for sny or sll Escrow ltemus. Lender tnay walve Dorower's
obligation to pay to Lender Funds for any or all Escrow [temg at any tizae. Any such walver may only be
in writing. In the event of such watver, Borrowser shall pay directly, when and where payable, the smounis
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such pavment within such timse period as Lender may require.
Borrowsr's obligation 0 make such paymenis and o provide roeeipis shall for all parpeses be deemesd to
be 2 covenant and agresment contained in this Security Instrument, as the phrass "covenant and agresment”
18 used in Ssction 9. If Borrower is obligated to pay Escrow Itemis directly, pursuant to a waiver, snd
Borrower falls to pay the amownt due for an Esorow Item, Lender may exercise ifs rights under dechion 8
and pay such amount snd Borrowsr shall then be obligated under Ssction @ to repay to Lender any such
amount. Lender may revoke the walver ag o any or all Escrow Iems at any fime by 2 nolice given I
accordance with Section 1§ and, upon such revocation, Borrower shall pay fo Lender all Funds, and iu
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {8} suificient {o permit Lender 0 apply
the Funds at the time specified under RESPA, and (&) not to exgeed fhe maximum amount & londer can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of surrent dala and
reasoniable estimales of expenditures of future Escrow Ifoms or otherwise in accordance with Applicable

Law,
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumendality, or entity {including Lender, if Lender is an mstitution whose depostis are so insured) or in
any Pederal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow feme no later than the time
specified under RESPA. Lender shall not chargs Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Bscrow Itenug, unless Lender pays Borrower miterest on the
Funds and Applicable Law permits Lender to make such a charge, Unless sn agresment is made i wriling
or Applicable Law requires inlerest to be paid on the Fuads, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds, Borrowser and Lender can agree m wriling, howesver, thal rmiersst
ghall be paid on the Funds, Lender shall give fo Borrower, withont charge, an anoual accouniing of the

Funds ss regured by RESPA,

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall sccount fo
HBorrowsr for the excess funds in accordance with RESPA, If there is a3 shortage of Funds held i esorow,
as defined under RESPA, Lender shall notify Borrower a8 requised by RESFA, and Borrower shall pay o
Lender the amount necessary o make up the shortage 1o accordance with RESPA, bul i no more than 13
monthby payrents, If there i8 8 deficioncy of Funds held in cserow, ag defined under RESPA, Lender shall
notify Borrower as roguired by RESPA, and Borrower shall pay to Lender the amourd necessary to make
ugp the deficiency i accordance with EESTA, but in no mwove than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lendsr chall prompily refung
o Borrower any Funds held by Lender.

4. Charges; Ldens, Borrower shall pay all faxes, assesswents, charges, fines, and umpositions
ativibutable to the Property which can aftain priovity over fhes Secunty Instoument, leasehold paymenis or
sround rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bserow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall prompily discharge any ben which has prioctly over this Security Instrument uniegs
Borrowes: (&) agrees in writing to the pavment of the obligation secured by the hien in = manner scoepiadble
{6 Lender, but only o long ag Borrower is performing such agrooment; (b) confests the lisn in good fatth
by, or defends against enforcoment of the lisn in, legal proceedings which in Lender's opinion operaie {©
prevent the enforcsment of the lien whils those proceedings are pending, but ondy ustil such proceedings
are conchuded; or (&) secures from the holder of the hen an agreement salisfactory to Lender subordmating
the Hen to this Security Tnstrument. I Lender dotermines that any part of the Property is subject o 8 Ben
which can atiain priority over this Security Instrosnent, Lender may give Borrower a notice identifving the
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len, Within 10 days of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above n this Sechon 4.

Lender may require Barrower fo pay & one-time charge for a real estate fax venificalion and/oe
reporting service used by Lender i connection with fhis Loan.

8, Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecisd on
the Property insured against loss by fire, hazards included within the term "sxisaded coverage,” and any
other hazards including, bt not Hmidted to, carthouakes and foods, for which Lender requires msurances.
This insuranee shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the form of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choles, which right shall not be exerosed wweasonably, Lender may
require Borrower 0 pay, in coonection with this Loan, either: {8} 3 one-time charge for flood zons
determination, certificstion and tracking services; or (b) a one-time charge for flood zone deternunation
and certificstion services and subsequent charges cach time remappings or similar changes cccur which
reasonably mipht affect such determinaiion or certification. Borrower shall also be responsible for the
payment of any foes mposed by the Federal Bmergency Management Agency i connechion wilh the
review of any flood zone dotermination resulting front an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblam nsuranes
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligstion fo purchase any
particnlar fype or amount of coverage. Therefore, such soverage shall cover Lender, bul might or might
not protect Rorrower, Borrowsr's equity in the Property, or the contents of the Property, agamst any risk,
hazard or Hability and might provide greater or lesser coverage than was previousty in effect, Sorrower
acknowledges that the cost of the insurance coverage so oblained mdight significantly excced the cost of
insurance that Borrower could have obtained. Any amounis dishursed by Lender under this Section 5 shall
become additional debt of Bosrower seoured by this Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such aterest, upos nolice rom
Lender to Bomrowsr requosting paymaent.

All insurance policies reguired by Lender and remewals of such policies shall be subject fo Lender's
right 1o disapprove such policies, shall inclnde a standard morigage clauge, and shall name Lender as
mortgages sndfor as an additional loss payee, Leader shall have the right to hold the policies and renewal
certificates. I Lender requives, Borrower shall promptly give to Lender all receipis of pad premutimns and
ronewal notices. IF Borrower obtaing any form of insurance coverage, nof otherwise roguired by Lender,
for damsage to, or destruction of, the Property, such policy shall lnclude 2 standard morigage clause and
shall name Lender as mortgages and/or a3 an additional 1oss payes.

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowser otherwise agree
in writing, any insurance proceeds, whether or not the wnderlying jusurance was required by Lender, shall
be applied io restoration or repair of the Property, If the restoration or repatr 18 sconomically feasible and
Lender' s secusity is not lessened, During such repair and restoration period, Leopder shall have the right to
hold such insurance procesds until Lender has had an opporfunity to inspect such Property {o ensure the
work has been completed to Lender's satisfaclion, provided that such inspection shall De underiaken
provaptly, Lender may disburse proceeds for the repairs and restoration in 2 single payrment or i 8 sexies
of progress payments as the work is completed. Unless an agreorent is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required o pay Borrower any
interest of carndngs on such procceds. Fees for public adjusters, or other third parties, refained by
Borrowser shall not be paid out of the insurance procseds and shall be the sole obligation of Borrower, &
the restoration or repsir is not economically feasible or Leonder's secnrity would be lessencd, the mawanes
proceeds shall be applied to the sums seowred by this Security Instrument, whether or not then due, with
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the sxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Soction 2,

i Borrower ghandons the Property, Lender may file, negotiate and setile any avaiisble insurance
claim and refated matters. I Borrower doss not respond within 30 days 1o a notice from Londer that the
insurance carner has offersd to seitle a claim, then Londer may negotiate and settle the claimn, The 30.day
period will begin when the notice 18 given, In either event, or if Lender acgquires the Property under
Section 22 or otherwise, Borrower hersby assipns fo Lender {a} Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid uwader the Noile or this Security Instrument, and
(5) any other of Borrower's rights {other than the right o any refund of uncwned premiums paid by
Borrower) under all insurance policies covering the Property, mnsofar ag such righis are applicable to the
coverage of the Property. Lender may use the insuratos proceeds either to repair or vestore the Proporty or
to pay amounis topaid under the Note or thus Security Insirarent, whether or not then dus.

§. Oecupancy. Borrower shall oconpy, esiablish, and use the Property as Borrower's principal
residence within 60 davs afler the excoution of this Security Instrument and shall continge {0 occupy the
Progerty as Borrower's principal residence for at Icast one year sfier the date of oocupancy, uniess Lender
otherwise agress in writing, which conscnt shall not be unressonsbly withield, or uniesy extenuating
civoumstances exist which are beyond Borrower' s contdrol.

7. Preservation, Maintensnce and Protection of the Property; luspections. Borrower ghall not
deatroy, damage or impair the Property, allow the Property to deteriorate or conumul waste on the
Property. Whether or nol Borrower 18 residing in the Property, Borrower shall mamtain the Property
arder to preverd the Property from deteriorating or doorsasing in value due to itz condibion, Uniess i 48
determined pursuant to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. I insurance or
condemnation procesds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i & single payrent oF 1 2 seres of
progress paymends as the work is completed, If the insurance or condemmation proceeds are nod sufficient
to repair or vestore the Property, Borrowsr is not religved of Borrower's obligation for (he compietion of

such repair or restoration.
Lender or ifs sgent may make reasonable enfries upon and inspections of the Property. I it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior {o such an inferior inspection specifying such reasonable cause.

5. Borrower's Loan Applicstion. Borrower shall be @ defbult 1f, duning the Loan application
Process, Borrower or augy perspns or entibies acting al the direction of Borrower or with Borrgwer' s
knowledge o consent gave materially fRise, misleading, or inaccourste information or statements to Lender
{or falled to provide Lender with material information) in comnection with the Losn. Maternial
reprosendations include, but are not Houted to, representations concerning Borrower's oooupancy of ihe
Property as Borrower' s principal residence.

§, Protection of Lender's Interes! in the Property and Rights Under this Sscurity Instroment, If
{3} Borrower fails to perform the covenants and agreements contained in this Scourity Instrutment, (b} there
i 3 legal procesding that might significantly affect Lender's interest mn the Property and/or rights under
ihis Security Instrument {such as a procesding in bankruptcy, probate, for condemuation or foriesture, for
enforcement of 3 len which may attain priovity over this Seourity Instrument or {0 enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatover i
reasonable or approprisie to protect Lender’s inferest in the Property sod rights wnder this Secunity
Instrument, mcluding protecting and/or assessing the value of the Property, snd secuning and/or repairing
the Property. Lender's actions can inchude, but are not Hrited to0 {3} paving any sums seowred by a hen
which hes priority over this Security Instrument; (b} appeanng i cowrt; and (¢) paying reasomabie
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attornevs’ foes to profect iy indorest in the Proparty anddor xighfs under this Sccurity Instrument, inciuding
its socured position i & baﬂ}ﬂ‘upm}’ procecding. Securing the Property inchudes, but 18 not imuted to,

srdering the Property to maks repades, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code vmﬁstmﬁs or dapgerous conditions, and have u‘tﬂi fies turned
an or off, Although Lender may take action nuder this Section 8, Lender does not have to do 50 and is not
undey auy duty or sbhligation fo do so. It is sgreed that Lender incurs no hHability for not taking any or all
actions authorized under this Seciion 9.

Any amounts disbursed by Londer under this Scction 9 shall bocome additional debt of Borrower
secursd by this Sccuriy Instrument. These amsounts shall bear interest at the Noie rafe from the date of
disburscment and shall be pavable, with such intevest, upon notice from Lender {0 Borrower reguesting
payment.

I this Security Instrument is on a leaschold, Borrower shail comply with all the provisiong of the
icase., 1f Borrower acquires iee fifie io the Property, e leaschold and the fee title shall not merge wnless
Lender agreeg {0 the mergsr in Writing.

15, Mortgage Insursnce, If Lender roguired Mortpage Ingurance 88 8 condition of making the Loan,
Borrower shall pay the premiorns reguired o mambam the Mortgape Insurance in effect I, for any reason,
the Morteage Tosurance coverage required by Londer ceases o be available from the morfgage nsurer that
previously provided such mmsuranece snd Borrower was required fo make scepwrsiely designated pavments
toward the premywms for Mortgape Dusurance, Borrowss shall pay ihe promiume soguired o obiain
coverage substantsally cquivaiont to the Mortgage Insurance previously in effect, st a cost substantially
oguivalent o the oost to Borrower of the Morigape Insurance proviousiy in effoct, from an alirnals
mortgage msurer solected by Lender. I substantsally equivalent Morfgape Insuwancs coverage is aot
available, Borrowsr shall conlinue to pay 80 Lender the amount of the separsiely designated pavients that
weore due when the insuranee coverage coased fo be in effeet. Lender will accep!, use and retain these
paymenis ag 3 non-refundsble loss roserve i lisu of Movipage Insurance. Buch iosy roserve shall be
non-refundable, notwithstanding the fict that the Loan is ultimpately paid in full, and Lender shall not be
required 1o pay Borrower soy mierest or carnings on such loss reserve, Londer can no longor require loss
reserve payments if Mortgape Inswrance coverage (i the smount and for the period that Lender reguires)
provided by an inserer sclecied by Lender again becomes avatlable, {8 obtained, and Lender rogunires
separately designaied payments foward the premiumg for Mortgape Insyrance. IF Lender reguired Mortpags
Ingurance ag g condition of making the Loan and Borrower was required {o make gseparately designated
payments towsrd the premiwmg for Mortgage Ingurance, Bormrower shall pay the prewmfumms reguired o
maintamn Mortgage Ingurancg in offect, or o provide a non-refundable losg reserve, until Lender's
regquirement for Mortgage nguranes ﬁ:nda in aecordancs with any wrilen agregment between Borrower snd
Lendeor providing for such {ermination or until fermuination 18 reguired by Applicable Law, Nothing in this
Section 1Q affects Bomrowsr' s obligation {0 pay interest at the rale provided in the Note.

Morigage Insurance reimburses Leoader {or any entity that purchases the Note) for corfam losses i
may ineur if Borrowsr does not repay the Loan as sgreed. Borrower is not 3 party to the Mortgage

IMENrance.
Morigage insurers svaluate their total risk on all such insurance m foros from fime to time, and may

enter mic agreements with other parties {hat shars or modily their sk, of reduce losses. These agresments
are on ferms and conditions thal are satisiactory o the mortgage insurer ang the other pasty {or parties) to
these agresments. These agresments may require the morigage insurer 10 M8Ke paymeniy Using any soures
of funds that the morigage insurer may heve avauable (which may inclunde funds oblmined from Morigage
Insurance premivmes’.

As 3 vesult of these apreements, Lender, any purchaser of the Note, anoiher insurer, any reinsurer,
anty other entify, or any athiliate of any of the foregoig, may receive {directly or indirectly) amounis that
derive from {or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s nek, or reducing losses. I such agreement
provides that aa affiliate of Lender fakes a share of the wnsurer's sk in exchange for o share of the
premums patd to the insurer, the srrangement is often fermed “capiive reinsurance. ™ Furiher:

{a) Any such agreements will nel sffoct the amounts fhat Borrower hss sgresd o pay for
BMortgage Insurances, oy any ofther ferms of the Loan. Such agreements will not increase the smount

Borrower will owe for Morirage Insurance, and they will not entitle Borrewer o say refund,
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{B) Any such agreepnents will not ssffmﬁ the rights Borrewer ﬂﬂﬁ - if smy - with respect {0 fhe
Rdorigags Insurance uader the Homeowners Frotection Aot of 1988 oy any ofher Iaw, These righis
may inchude the ripght to receive certain disclocares, to reguest and obinin canoclislion of the
Morteags Insurence, o have the Mortgngs Insurancs ferminated sutomatically, and/or fo receive 8
vefund of sny Moripage Issurance preminms that were unearaed af the e of such canceliation ov

fermination.
i1, Assignment of Miscellancous Proceeds; Forfeiturs, All Miscclianecus Proceeds are hereby

aggigned to and shall be paid fo Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied o restorstion or gepair of
the Property, if the restoration or repair 18 economucsily feasible and Lender's security 18 not {essensd,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o luspect such Property to ensure the work bas besn completed o
Lender's satssietion, pﬂ’ﬁ’ﬂdmﬂ that such ingpoction shall be undertaken promptly. Lender mgy pay for the
repuirs and resforation in 2 single disbursement or in 8 series of progress paviasnts as the work 1s
complcted. Unless an agreement ig made in writing or Applicable Law requires intorest to be pmd on such
Miscolansous Procesds, Lender shall not be reguived 1o pay Borrower any interest or garnings on such
Miscellancous Proceeds. If the regtoration o repatr i8 not econonucally feasible or Lender' s secunity would
he lessened, the Miscellaneous Procesds shall be applied {0 the sums seoured by this Seourily Insiramend,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Froceeds shall be
applied in the order provided for m Section 2.

In the event of a total inking, destruetion, or loss in valwe of the Property, the Miscellapeous
Proceeds shall be apphied (o the sums secured by this Security Instrument, whether or not then dug, with
the sxeess, if any, paid 10 Boryower,

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market
vahue of the Property umediately before the pariial taldng, destruchon, or loss n value 18 equal fo or
greater than the smount of the stuns secured by this Secuniy Instrument mmediately before the partial
faking, destruction, or loss in value, unless Borrower and Londer otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscollaneous Prooesds
multiphied by the HHollowing fraciion: {a) the total amount of the sums secured mmediztely before the
partisl isking, destruction, or loss in value divided by (b) the fair market value of the Propedty
iroraediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Property ummediately before the martial taking, destruction, or loss in value is Jese than the
amount of the swms secured immediaiely befove the partial taking, destruction, or loss in value, unless
Borrower and Lender othorwise agree m whiting, the Miscellaneous Procseds shull be appiied o the sums
secured by this Sscurity Instrument whether or not the sums are then due.

if the Property i3 sbandoned by Borrower, or if, afier nobice by Lender o Borrower that the
Cpposing Party {(as defined in the next sentence) offers o make an sward fo settle a claim for damages,
Borrower fail8 1o respond 1o Lender within 30 days affer the dats the nofice 18 given, Lender 15 authorized
to collect and apply the Misccliameous Proceeds cither o restoration or repaiy of the Property or to the
sums seeured by this Security Instrwment, whether or not then dus. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party sgainst whom Borrower has a right of achion m

regard 16 Miscellaneons Procesds, |
Borrower shall be in defaall if any action or procseding, whether civil of eriminal, 18 bBegun that, in

Lender's judpment, coudd result in forfeibire of the Proporty or othier material inpairment of Lender's
interest in the Property or rights under this Securnity Instrument. Botrowser can oure such a defaull and, o
accelerstion has cocumred, redonstale as provided B Section 1%, by cansing the action or procceding to be
dismissed with a ruling that, i Lender's judgment, preciudes forfedture of the Property or other material
impaiement of Lender's inderest i the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are stivtbuisble to the mmpairment of Lender's interest (n the Froperty

are hereby assigned and shall be paid o Lender.
All Miscellancous Prococds that are not applied to restoration or repair of the Property shall be

applied in the order provaded for in Sechon 2.
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12, Borrewer Not Released; Forbearamee By Lender Not & Wailver., Extension of the time for

payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

to Borrower of any Successor in Interest of Borrower shall not operate to release the liabilily of Borrowey
of any Successors in Intersst of Borrower, Lender shall not be roguired to commence proceedings aguainst
any Succcssor in Imterest of Borrower or to refuse fo extend time for payroent or olherwise madify
amortization of the suros secured by this Security Instrument by reason of sny demand made by the original
Borrower or any Successors in Interest of Borrower. Agy forbesrance by Lender in exercising any nght or
g, without limMation, Lender's accepiance of pavments from third persous, entitif;s o

remedy inchudn _
Successors in {nterest of Barrower or in smounts less thas the amount then due, shall not be & waiver of or

preciude the exercise of any night or ramedy. _
13, Joimt snd Several Liabiiity: Co-gigasrs: Seccessors and Assigng Bound. Borrowsr ogvenants
and agrees that Borrowsr's obligations and Hability shall be joint and several, However, any Borrower who

co-signs this Security Instrament but does not exeomte the Note {a "co-signer”™ ) L{a} is co-signing this
Seounrity Instrament ondy to mortgage, grant and convey the co-siguer' s inferest in the Property under fhe

torms of this Security fnstrument; (b} g not personally obligated o pay the sums secured by thug Secursty
fnstrument; and {¢} agrees that Lender and any other Borrower can agree 10 extend, moquy, Yorbear or
make any acconenodations with regard to the terms of thiz Scourity Instrument o the Note without the
CO-Signer’ 8 consent,

Subject fo the provigions of Section 18, any Successor in Infersst of Borrower whe assumes
RBorrower's obligations under this Security Iostrument in writing, and s approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be relessed fom
Borrower' s obligations and liability under this Security Instrument unless Leader agrees to soch reiease 1o
writing, The ¢ovenands and agreements of this Securfty lnstronment shall hind {except as provided m

Section 20 and benefit the suceessors and assigns of Leude,
§4. Loan Charves, Lender may charpe Bormrower foos for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest m ae Property and nights under this
Seourity Instrument, nchuding, but not Hmited to, attorneyy’ {oeg, proparty mspection and alustion focs.
o regard to any other fees, the sbeence of express avthority this Security Instrument to charge g specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fess that are expressly prohibited by this Secursty Instrument or by Apphicabie Law.
If the Loan is subject o 2 law which sets maximuonm loan charges, and that law s fmally interpreted so

that the inferest ar other loan chargss coliected or 1o be collested in connection with the Loan exceed the
permitted Hmits, then: {3} any such loan charge shall be reduced by the amount necessary o reduce the
charge 1o the permitted hmit; and (b} any sums aira&ﬁy collected from Borrower which exceeded permitted
imits will be refunded to Borrower, Lender may chooss to make this refund by reducing the principal
owed under the Note or by making a divect payment fo Borrower, If s refund seduces principal, the
reduction will be treated as a pariisl prepavment without any prepayment chargs {(whether or not 8
nrepayment charge is provided for under the Note), Bomrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrowsr mught have arising out
of such overonarge,

15, Notices. All notices given by Borrower or Lender in connechion with this Seoyrity Instruinent
imust be in writing, Any uotice to Borrower in conpection with this Security Instrument shall be deemed o
have been given fo Borrower when matied by first olags mail or when actually deliversd to Borrower's
notice address if sont by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly reqguires otherwise, The uotice address shall be the Property Address
unless Borrower has designated a substitute potice address by notice o Lender, Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies 3 procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedure.
There may be m:ﬂv one designated aotice address under this Security Instruoment at any oo me, Any
notice to Lender shall be given by delivening i or by maing o by Frst class mail fo Lender's address
stated hersin unless Lender has designated soother address by notice to Borrowsr, Any notice m
connoction with this Scourity Instrument shall not be deemed to have been given fo Lender nadil actuslly
received by Lender. If any notics required by this Ssourity Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding regquirement suder ihis Security

sirument.
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16, Governimg Law: Seversbility: Rules of Comstruction. This Security Iustrument shail be
governed by federal law and the law of the jurisdiction in which the Property i located. Al rights and
ohligations contained in this Security Instrument are subject to suy reguiremeniy and linuistions of
Applicable Law, Applicable Law might explisitly or implicitly allow the parties t0 agree by contract or i
maight be silent, but such silonce shall not be construed as a prohibition agamst agreement by coniract, in
the event thet any provision or clause of this Security Instrument or the Note conflicts with Applicsbie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note wineh can be

given effect without the conflicting provision. | ;_
As nsed in this Sccurtty Instrument: {&) words of the masculine gender shall mean snd include

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inchide the phural and vice verss; and {¢} the word “may” gives sole discretion without any obligation 10
take any aotion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or s Beseficial Intorest in Borrower. As used in thig Section 18,
"Imterest in the Propecty” rusans any legal or beneficial interest in the Property, inchading, but not hmiied
to, those beneficial Intéresis iransferred in 2 bond for deed, contract for deed, mstaliment sales contract or
escrow sgreemient, the intent of which is the transfor of title by Borrower at a foture date {0 2 purchaser.

If all or any part of the Property or any Inlerest in the Property is sold or transferred {or 2f Borrower
is not 2 natural person and 2 beneficial interest in Boorower is sold or ransiferred) without Lender's prior
written consent, Lender mayv require immediste payment in full of sl sums secured by this Scourily
Instrument. However, this option shall not be excreised by Lender if such sxercise is prohilbuicd by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. The nolice shald
provide a period of not lese than 30 days from the date the notice I8 given in accordance with Seotion 13
within which Borrower must pay all sumg secured by this Scourity Instrument. IF Borzower fals {o pay
these sums prior to the expiration of this pericd, Lender may invoke auy remedics permitted by this
Qecurity Instrument without further notice or demand on Borrowsr,

1%, Rorrewer's Right to Reinstate Affter Accelerstion. If Borrowsr meels cerfain condiions,
Borrower shall have the right to heve enforcoment of this Scourity Instrument discontinued al any time
prior to the sarliest of {2} five days before sale of the Property puasuant 10 any power of sale contained in
this Sccurity Instrument; (b} such other period as Applicable Law nught specify for the termination of
Rorcowsr's sight to reinstale; or {2} enlry of o judpmend enforcing this Secunty Instrument. Those
conditions are that Borrower: {3} pays Lender all suwmsg which then would be due under this Ssourily
fnstrument and the Note as if no acceleration had cocurrad; (b} oures any default of any other covenans oy
agreements; (o) pays all expenses incurred in enforcing this Security Instrurnent, including, but not limited
w, reasonable attorneys' foscs, properiy inspection and valuation fees, and other fees incurred for the
prrpose of protecting Lended's interest in the Property and rights under this Secanty Instrument; and {g)
takes such action as Lender mav ressonably require {0 assure that Lendet's inforest in the Property and
rights under this Security Instrument, and Borrower’ s obligation to pay the sums secured by this Securidy
Inctrwment, shall continue unchanged. Lender may reqgirive that Borrower pay such reinstatement sums and
sxpenses in one or move of the following forms, ss selected by Lender {a) cash: (b} mongy order; (¢
certified check, bank check, treasurer's check or caghier's check, provided any such check 18 drawn upon
an institution whose deposits are insursd by a federsl agency, instrumentality or endity; or {d} Eleotrome
Funds Transfor. Upon reinstaternent by Borrower, this Scourity Instrument and obligations secured hereby
shall remain folly effective as if no acceleration had occurred. However, this right lo reinstate shall not
apply in the case of acceleration vuder Section 14,

28, Sale of Note: Change of Loan Serviger: Notlce of Grievance. The Noie or a partial interest in
the Note {together with this Security Instrument} can be sold ong or more times without prier notice {o
Romrower, A sale might result in 2 change in the entity (known as the "Loan Servicer™} that coliscts
Periedic Payments due under the Note and this Securify Instrument and performs other morigage loan
servictng obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer purelated to a sale of the Note, I there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in counection with & notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan gervicing obligations
s Borrowsr will remain with the Loan Servicer or be transferred (0 a2 successor Loan Servicer snd are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser,

Neither Borrower nor Leonder may commenss, join, or be joined o any judicial action {as esther an
individual htigant or the member of 2 class) that arises from the ofher party’'s schions pursuant {o ting
Security Instrument or that alleges that the other party hag breached any provision of, or any duly owed by
reason of, this Security Instrument, oniil such Borrower or Lender has notiffed the other party (with such
notice given in comapliance with the requirements of Section 15) of such alleged breach and afforded the
other parly bereto 8 ressonsble period afler the giving of such vobee o {ake corrective achion. If
Applicable Law provides a tme period which nanst elapse before certain action can be inken, that fume
period will be deemed to be reasonable for purposes of this paragraph. The notics of accelerafion and
opportundty o cure given o Borrower pursuant to Section 22 and the nolice of acceleralion given o
Borrowsr pursuant 1o Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Section 24,

21, Hazardous Substaneces. As used in s Section 210 {8} "Hazardous Subsiances” sre those
substances defined ss toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other Hammable or toxic petrolenrn produsts, toXis pesticides
and herbicides, velatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials;
by PEnvironmental Law” means federal laws and laws of the jurisdiction where the Property s located thal
relate to health, safety or snvironmendal profoction; {¢} "Environmental Cleanup® tncludes any regponse
action, remedial action, or removal action, as defined v Environmental Law; and {d) an "Environmental

Condition” means 3 condition that can cause, contribuie to, or otherwise fnigger an Bavironmeutal

-

{loamus.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardoug

Substances, or threaten to relesse any Hazardous Substances, on or i the Property. Borrower shadl not do,
noy allow anyone else o do, anvthing affecting the Property {a) that 15 w1 viclation of any Environumendal
Law, {b} which creates an Bovironmental Condition, or {¢} which, due to the presence, use, or rolease of a
Hazardous Substance, creates & condition that adversely affects the valug of the Property, The preceding
fwo seutences shall not apply to the presence, use, or storage on the Proporty of small guantities of
Hazardous Substances that are generally recognized to be sppropriate o normal residential uses and to
mainienance of the Property {including, hut not lumited 1o, hazardous substances n consumer products),
Borrower shall prompily give Lender written notice of {8) sny investigation, claim, demand, lawsutt
or other action by any governmental or regulaiory agency or private party mvolving he Property and any
Hazardous Substance or Eovirommentsl Law of which Borrower has aciual knowledge, (b)) any
Environmental Condition, lncloding but not Hmited {o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesse of 2
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or 18 nolified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Properiy i3 necessary, Borrower shall promptly {ake all necessary
remedial actions in accordance with Environmental Law. Nothing heretn shall creale any obligation on

Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrege as follows;

23. Acccleration; Romedies. Lender shall pive notice fo Berrower pricr fo scceleration
following Borrower's breach of sny covenant or agreement in thie Seowrity Insirument (but net prier
fo accolerston under Section I8 smless Applicable Law provides stherwise). The notice shall specify:
{a} the defaudt; (b} the sction reguired ¢o cure the defsuli; {¢} & date, not legs than 38 days from the
date the aotice is given o Borvower, by which the defanit must be cured; and {d) that fstiure o cure
the default on or before the date spogificd in the notice may resulf in seceioratiion of the sums securad
by this Security Instrumment and sale of the Property. The notice shall further inform Serrower of the
vight {¢ reingtate sfior aceeleration and the right to bring & court sclion fo assert? the nep-gxistence of
a default oy any other defenge of Borrower {o aceeleration and sale, I the default ¢ not cuvred on ov
Before the date specified in the notice, Lender a¢ lis oplion may require imneediale payment W full of
afl sums secured by ¢his Security Insfrument without further demand asd may nvoke the power of
saje and any other romedies permitted by Applicable Law, Lender shall he entitied fo collect ai
expenses inenrred In pursuing the remedies provided fn {this Section 23, including, but nol Hmited o,

reasonable atiorneys’ foes and costy of fitie evideas,

Bf Lender invokes the power of sale, Lender shall give 8 copy of 3 netice fo Borrower in the
mzunney provided fn Sccion 15, Leonder shall poblish the notice of sale onece 3 week for three
consscutive weeks in a nowspaper published in Shel by
County, Alsbama, and therenpon shall self the Property to the highest bidder af public avction at the
frout door of the County Conrthouse of this County. Lender shall deliver {o the purchaser Londer's
deed conveying the Property. Lender or s desipnes may purchiase the Froperiy at sny sais. Borrswer
covenanis and agrees that the proceeds of the sale shall be spplied in the following srder: {8) fo gl
expenses of the sale, Including, buf not Hmited to, reasonsbie atioraeyy’ fees; (b} to sl sums seoureg

by this Security Instrument; and (¢} any excess (o the persen oF persons legally entitied to 1,

£3. Release, Upon payment of all sums secured by this Scourity Insfoument, Lender shiall release thus
Security Instrument. Borrowser shzll pay any recordation costs, Lender may charge Borrowsy g fee for
releasing this Security Instrumsent, but only if the foe is puid 10 & thivd party for services rendered and the
charging of the fee 1§ permitted under Applicable Law.

24, Walvers. Borrower waives sl righis of homestead exeniption in the Property and selinguishes all
righis of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accopis and sgrees o the forms and covenants contmined in this

secunly Instrument and m any Kuder exscuted by Borrower and recorded with 1,
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STATE F ALABAMA, SHELBY {onafy g5

Cin this EES: day of DECEMBER 2015 e
LHARLES D, BTEWART, JR. .
g Notary Pushic m and for sasd county and 10 said state, bereby cortify that James Wil ans

whose name{s) ig/are signed fo the foregoing conveyaoce, and who igfare knowsn to me, ackuowledged
sefore me that, bemg informed of the copients of the conveyanoe, hefshedthey executed the same
volundiarily and as lus/her/their act on the day the same bears date.

Given under my hand and seal of office this §1H day of DLUEMBER, 2015
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Prepared By:

Jewsl! Arrington

2050 Parkway Office Qirels
Bi rou ngham, AL 35244

Loan origination organization Regi ong Bank dibfazs Regl ong ¥origsgs
NMLS ID 174488

Loan origmator Matt Oresnwood

NMLS 2 ¢OCOQ08L0888

ALARANMA-SIngle Family-Fannie Masffreddie Mac UNIFORM INSTRUMENT e
e ~S{ALY (3302) Fage 15 of 45 T s ﬂfi Form J88Y 1/071
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. RN
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDEK 15 made this 8t h day of
Ogcemnber, 28185 . and is incorporated inlo and shall bs

deamed to amend and supplement the Morigags, Deed of Trust, or Securily Deed {(the
"Sacurity  Instrument™) of the sams date, given by the undersigned {the "Horrower™} to
securs Borrower's Note (o Ragi ons Hank o/ bfa HNegl ong Morigsgs

{the "lendar'} of the same date and covenng the Properly described in the Ssounty
instrument and looated at: 127 HMoss Stone Lane, Calera, AL 35048

[Fropenty Adaresst
The Properly includes, but s not limiled {0, g parcel of land improved with g dwelling,
together with other such parcels and ceriain conwnon areas and faciifies, as described in

Covenants, Congifions & Restricltions

{the "Declaration™). The Properly i8¢ a part of a planned unit development known as

S anseregk
iName of FPlanned Unit Developmant]
{the "PUD"). The Property alse includes Borrower' s intarest in the homeowners association or
squivalant entity owning or managing the common areas and faclities of the PUD {the
"Owners Association”) and the uses, benefits and proceads of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements mads in the Sscurily
instrument, Borrow er and Lender further covenant and agres as follows:

A, PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUL' s
Constituent Documents. The "Constituent Doocuments” are the {i) Declaration; (i) articles of
incorporation, trust instrument or any egquivalent document which creates the Owners
Association; and {iil} any by-laws or other rulss or regulstions of the Owners Association.
Borrower shall prompily pay, when dueg, all dues and assessmenis imposed pursuant o ths

Constituent Documents.

MULTISTATE PUD RIDER - Singls Family - Fannis Mag/Freddie BMae UNIFORM INSTRUMENT

Form 3158 1/01
Wolters Kiower Financial Services Page 1 of 3
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8. Property nsurance. S0 jong as the Owners Assccistion maintains, with a generaily
acceplied msurance camer, 8 "master or "Hiankel” policy insuring the HProperty which is
satisfactory (0 Lendsr and which provides msurancs coverage in the amounis {ncluding
deductible levels), for the perinds, and against 088 by fire, hazargs included within the ferm
"extended coverage,” and any other hezards, including, but not limiled o, earthquaskes and
floods, for whioch Lender requires insurancs, then: () Lender wailves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property ingsurance
o the Property; and (1) Borrowear & obiligalion under Seclion & (o mamntam property Insurancs
coverage on the Property 1S5 deamed satistied 0 the axfent that the required COVEragse is

provided by the Owners Association policy.
What Lender reguires as a condition of this walver can change during the {erm of the

Haan.
Borrower shall give Lender prompt notice of anv lapss in required property Insurance
coverage provided by the mastar gr blanket polioy.

in the event of a8 gistribulion of properly NSUrancs procesds i keu of restoration of
repair Tollowing a loss {o the Property, or to common areas and facilities of the PUD, any
proceeds pavabie 1o Borrower are hereby assigned and shall be paid 1o Lendsr. Lendsr shall
apply the procesds {0 the sums seoured Dy the Security Instrument, whether or not then due,
with the excess, if any, paig o Borrower.

L. Public Liability insurance. Borrower shall {ake such actions as may be rsasonabie 1o
insure that the Owners Association mainiaing a pubiic abiiity insurance policy accapiabie in

form, smount, and axient of coverage {0 Lender.

. Condemnation. The procesds of any awsrd or claim for damages, dirset or
consaquential, payabie 10 Borrower in conneclion with any condemnation or olher taking of all
g any part of the Property or the common areas and facilitiss of the PUL, or for any
conveyance in sy of condemnation, are herepy assigned and shall be paid to Lender. Such
aroceeds shall be applied by Lender (o the sums sscured by the Security instrument as
grovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, sxcept after notice {o Lendsr and with
Lender's prior writien consent, either partition or subdivide the Froperly or consent to: {4} the
abandonment or terminalion of the PUD, excepl for abandonment or termination required by
law In the case of substantial destruction by firg or other casually or in the case of & taking
by condemnation or eminent domain; (i) any amendment to any provision of the *Constituent
Documents” i the provision 18 for tne express bhenefit of Lender (i) termination of
professional management and assumption of ssif-management of the Owners Asgsociation; or
(v} any action which would have the effect of rendering the public labiily Isurance COvVerage

maintained by the Owners Association unaccepiable o Lander.
. Remedies., I Borrower doss notl pay PUD dues and assessments when dueg, then

Lender may pay them. Any amounts disbursad by Lender under this paragraph £ shall becoms

additional dabt of Borrower sscured by the Security Instrument, Unless Borrower and Lender
agree o other terms of payvment, these amounts shall bear interest from the gate of

disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender 1o
Borrower raguesting pavmaent.

MULTISTATE PUD RIDER - Single Family - Fannig Mﬁﬁf??ﬂ%i&iﬁﬁﬁﬁ UHEFQE&}EN&%&;&UM NT
; sf\\* orm 3150 1/01
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BY SIGNING BELOW, Borrower gocepts and agress to the terms and covenants contained in

inis PUD Ridar
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Filed and Recorded

Official Public Records
Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL
12/15/2015 02:24:42 PM
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