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ASSIGNMENT OF RENTS

NOTICE: This Assignment Is given as additional sec for the Indebtedness, which also Is secured by a mo .
oro:lthu security instrument on which the ucordln':'gx In the full amount of the indsbtadness huwalrudy%

paid,

THIS ASSIGNMENT OF RENTS dated November 30, 2015, Is made and sxscuted between Adam 8 Ladner, an
unmarried man {refarrsd to below as "Grantor”) and Cantral State Bank, whoae address Is P O Box 180, Calera, Al
38040 {rafarrad to balow as “Lender™).

ASSIGNMENT. For valusble consideration, Grantor hersby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in SHELBY County, State of Alabama:

1ST MORTGAGE RESIDENTIAL REAL ESTATE SHELBY CO, AL & ASSIGNMENT OF RENTS & LEASES **SEE
ATTACHED LEGAL DESCRIPTION®**

The Property or its address ls commonly known a8 122 CHARLTON LANE, CALERA , Al. 35040.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts sscured by this Assignment as thay become due, and shall strictly perfarm all of Greantor's obligations under this Assigrenent, Uniess
and untll Lender exarcisas its right to collect the Rents as provided below and sg long as there is no defauit under this A Grentor may

remain in possession and control of snd operate and manage tha Property and collect the Rents, provided that the granting of the rigint to collect
the Rents shall not constitute Lander’s consant to the use of cash coliateral in a bankruptoy proceading.

GRANTOR'S REPREEBENTATIONS ARD WARRANTE:S. Grantor warrants that:

Ownership. Granior is sntitied to raceiva the Rents free and clear of all rights, loans, flens, sncumbrances, and claims except as discioasd
to and acocepted by Lander In writing.

fight 10 Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to

No Priar Assignment. Grantor has not previously sesignad or conveyad the Rents to any other person by sy instrument now in force,

No Further Tranefer. Grantor will not sell, sssign, sncumber, or otherwise dispose of any of Grantor's righta in the Rents except as
provided In this Assigrment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have accurred
under this Assignment, to collect and raceive the Rents. For this purpoes, Lander is hereby given snd grantsd the following rigita, powers and
suthority:

Notice 10 Tenants. Lander may send noticss to any and all tenants of the Proparty advising them of this Aasignment and directing all Rars
to be paid directly 10 Lander or Lander’s agent.

Enter the Property. Lender may snter upon and take possassion of the Property: demand, collsct and receive from the tanams or from any
other persona llabia therefor, all of the Rents; inatitute and carry on all lsgal procssdings necessary for the protection of tha Property,
including such procsedings 3s may be necessary 1o recover possession of the Property; collact the Rants and remove any tanant or tenants
or othes persons from the Property.

Maintain the Property. Lender may entar upon the Property to maintain the Property and keep the same in rspeir; t0 pay the costs thaneof
and of all ssrvices of all empioyess, including their aquipment, and of all continuing costs and expensss of mainteining the Propesty In
proper repair and condition, and also to pay all taxss, sssesameonta and watwr utilities, and the pramiuams on fire and other insurance
eftacted by Lander on the Property.

Complilencos with Laws. Lender may do sy and all Things 10 exscute and comply with the laws of the State of Alasbema and also all other
laws, rules, ordars, ondinences and requicemants of all other governmental agencies affecting the Property.

Lanse the Property. Lender may rent or lsase the whole or any part of the Property for such term or taeme and on such conditions as
Lander may desm sppropriate.

Employ Agents. Lander may engage such agert or agents as Lendw may deam sppropriate, sither in Landar's name or in Grantor's name.
to rent and manags the Property, including the collaction snd spplicstion of Renta.

Other Acts. Lander may do all such other things and scts with respect to the Property as Lender may deem appropriats and may act
axclusively and solely in the place and staad of Grantor snd to have all of ths pawars of Grantor for the purposes statad above.

No Requiremant ta Act. Landar shall not be required to do sny of the foregoing acts ar things, and the fact that Lender shall have
performed one or mare of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al coats and sxpenses incurred by Lander In connection with tha Proparty shall ba for Granine's account and Londer
may pay such costs and sxpenses from the Rents. Lender, in its sole discration, shall detarmine the application of sty and all Rents recelved by
it: however, any such Rents received by Lendar which are not applied to such costs and expansaes shall be applied to the indebtedness. AN
expenditures made by Lender under this Assignment and not reimbursed from the Renta shall become a part of the indebtednass secursd by this
Assignment, and ahall bs paysble on demand, with interest st tha Nota rate from date of expenditure until pald.

FULL PERFORMANCE. if Grantor pays all of the Indebtadness when due and otherwise performs all the obligations imposed upon Grantor under
this the Note, and the Raisted Documents, Lander shall exacuta and deliver to Grantor a suitable satisfaction of this Asaignment
snd suitabla statements of termination of any financing statemant on file svidencing Lender's sacurity intarest in the Rents and the Property.
Any lermination fea required by law shall be pald by Grantor, if peemittad by applicable law,

LENDER'S EXPENDITURES. I any action or proceeding s commenced that would matsrially affect Lander's interest in the Property or if Grantor
fails to comply with any provision of this Assignment or any Relatsd Documents, including but not imited to Grantor's falkae to discherge or
pay when due any amounts Gearrtor is requived to discherge or pay under this Assipnmant or any Ralatad Documants, Lander on Grantor's
behalf may {but shall not be obligated 10} take any action that Lender desms sppropriste, inchuding but not Emited to discherging or paying all
taxas, llens, seouwrity interests, encumbrances and ather ciakme, at any time leviad or placad on the Ranta or the Property arl paying sl costs for
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insuring, maintaining and praserving the Proparty. All such expenditures incurred or paid by Lendsr for such purposes will than bear intarest at
the rats chargad undar ths Note, or the maximum vate permitted by law, whichever is less, {rom the date incurred or paid by Lendar to the date
of repayment by Grantor. All such expanses will becoms a part of the indebtednass and, at Landat's aption, will [A) ba payable an demand;
{8} be addad to the baiance of the Note and be apponticned among and ba payable with any instalimant paymsants te bacoma dus during sither
(1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or (C} be treatsd as a balloon payment which will be

due and payable at the Note's maturity. The Assignment also will secure payment of these amounts.

Such right shall be in addition to all other

rights and remedies to which Lender may be entitied upon Default.
OEFAULT. Each of tha following, at Lender’s option, shall constitute an Evant of Default under this Assignment:

Paymeant Dsfault. Grantor fails to maks any psymesnt whan due under the Indebiadnass.

Other Defauits. Grantor fails 10 comply with or to perform any other term, obligation, covenant or condition contained in this Assignmant
or in any of the Relatad Documents or to comply with or to periorm any term, cbligation, covenant or condition contained in any other
agreement hetwesn Lander and Gramor,

Default on Other Payments. Failura of Grantor within the time required by this Assignment to make any paymant for taxas or insurance, or
any othar payment nacessary 1o pravent liling of or to etfect discharge of any lien.

Ealse Statements. Any warranty, rsprassntation or statement made or furnishad to Lender by Grantor or on Grantor's behalf under thia
Assignment or the Raelated Documents is false or misieading in any materiel sespect, sither now or at the time made of furnished or
becomas faise or misieading at any tims thareafter.

Defective Coliatersiization. Thia Assignment or any of the Ralated Documants ceases to be in full force and affact (including failure of sny
coliateral documant to create a valid and parfectad sacurity interast or lien) at any time and for any reason.

Death or insolvency. Tha death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignmant for the benaelit of creditors, any typa of creditor workout, or the commencement of any procesding under any bankruptcy or
insolvancy lawsa by or against Grantor.

Creditor or Forfelture Procsedings. Commencement of foraclosura or forfeiture proceadings, whether by judicial procaeding, salf-halp,
rapossession or any other method, by any creditor of Grantor or by any govarnmantal agency against tha Rents or any property securing
the Indebtedness. This includes a garniahment of any of Grantor's accounts, including deposit accounta, with Lander. Howevar, this Evant
of Dafault shall not apply if there is & good faith dispute by Grantor as to the validity or reasonablenass of tha claim which is tha basis of
the craditor or forfeiture proceading and if Grantor givas Landsr written notice of tha creditor or forfeiture proceading and deposits with
Londar monisa or a surety bond for the creditor of forleiture proceading, in an amount determined by Lender, in its sola discretion, as being
an adequata rasarva or bond for the disputa.

Property Damage or Loas. The Proparty is lost, stolen, substantiaily damaged, soid, or borrowed against.

Events Affacting Guarantor. Any of the pracading avents occurs with respact 10 any guarantor, endorsar, surety, or accommaodation party
of any of the Indebtedness or sny guarantor, endorser, suraty, or accommodsation party dies or becomes incompetent, or revekas or
dispuias the validity ol, or liability under, any Guaranty of the indabtednass.

Adverse Change. A material adverse changa occurs in Grantor’s linancial condition, os Lender belisves the proapect of payment of
parformance of the indaebtadness is impaired.

Insecurity. Lender in good laith beliavas itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default snd at any time thareaftar, Lender may gxercise any one
or more of the following rights and remadies, in addition to any othar rights or remedies provided by law;

Accsierate indebtedness. Lsndar shall hava the right at its option without notice to Grantor 1o declare the entire Indabiadnass immediately
due and payable, including any prapaymant panalty that Grantor would be required to pay.

Colisct Rents. Lender shail have the right, without notice to Grantor, to take posseasion of tha Property and collect the Rents, including
amounts past due and unpaid, and apply tha net proceeds, over and above Lender's costs, against the indebtedness. In furtherance of this
right, Lander shall have all the rights providad for in the Lander's Right 0 Recelve and Collact Rents Saction, above, H the Rents are
collacted by Lender, than Grentor irrevocably designates Lender as Grantor's sttorney-in-fact to andorss instruments recaived in payment
thersof in tha name of Grantor and to negotiate the same and collect the proceads. Payments by tenants or other users to Lendar in
rasponss to Lender's damand shall satisfy the cbligations for which the payments are made, whather of not any prapar grounds for tha
demand existed. Lender may exarciss its rights under this subparagraph sither in person, by agant, os through a receiver.

Appoint Racelver. Lender shall hava the right to have a receiver appointed to take possession of all or any pant of the Property, with the
power to protect and presarva tha Property, to operate the Property preceding loreciosure or sale, and to collact the Rents from the
Proparty and apply tha proceads, over and abova the cost of the receivership, against the indebtadness. The receiver mgy serve without
bond if permitted by law. Lander's right to the sppointmaent of & receiver shall exist whsther or not the apparent valoe of the Proparty
sxceeds the Indebtednass by a substantial amount. Employment by Lender shall not disqualify a parson from sarving as a receivef,

Othar Ramedias. Lendar shall have all other rights and remadias provided in this Assignment or the Nota or by law.

Elsction of Remedlies. Elsction by Lender to pursus any remedy shall not exclude pursuit of any othar remedy, and an glection tc maka
sxpanditures or to take action to perform an obligation of Grantor under this Assignmant, after Grantor's failurs to parform, shell not affact
Lendar's right to declare a dsfault and exercise its ramadies.

Attorneys’ Faes: Expenses. It Landar institutes any suit or action to enforce any of the tarms of this Assignment, Lender shall be entitled o
racovar such sum as the court may adjudge reasonable as attornays’ fees st trial and upon any appant. Whathar ar not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Landar incurs that in Lander’s opinion are necessary at any tima
for the protaction of its interest or the enforcemant of its rights shall bacome a part of tha Indsbtedness payshie on demand and shali bear
interas? at the Nots rats from the date of the axpenditura until repaid. Expenses coverad by this paragraph include, without limitation,
howevser subject to any limits under applicable taw, Lendar’s attorneys’ fees and {ander’s legal expansas, whether or not there is a lawsuit,
including attornays® fees and expsnsas {or bankruptcy procesdings {including sflorts to madify or vacate any automatic stay of injunction),
appeals, and any anticipated post-judgment collection sarvices, ths cost of ssarching records, obtaining titis reparts {inciuding fareciosure
raports}, survayors' raports, and appraisal fees, title insurance, and fees for tha Trustee, to ths extent permitted by applicabla law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscsilanaous proviaions are a part of this Assignment:

Amendments. This Assignment, togather with any Refated Documents, constitutes the entire understanding and agresmant of ths partiea
as to tha mattars set forth in this Assignmant. No aiteration of or amendmant to this Assignment shall be effective unless given in writing
and signad by the party or parties sought to ba chargad or bound by tha alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniance purposes only and are not to be used to interpret or define the
peovizions of this Assighment.

Govarning Lew. Thia Assignmant will ba governed by federal law applicsble to Lender and, to the extent not prasmpted by {federal faw, the
laws of the State of Afabama without regard to its conflicts of law provisions, This Assignmant has bsen accaptad by Lender in the Stats
of Alstiama,

Choics of Venus. |f thare is a iawsuit, Grantor agrees upon Landear's requeast to submit to the jurisdiction of the courts of Shalby County,
State of Alabhama.

Merger. There shall be no mergar of the interest or astate created by this assignment with any other intarest or estats in the Propearty at
any time held by or for the benefit of Landar in sny capacity, without the writtan consant of Lander.

interpeatation. {1)  1n all cases whare there is more than ona Borrower or Grantor, then all words used in this Assignmant in tha singular
shail be desmed to have been used in the plural whera tha context and construction so require. {2} If more than one parson signs this
Assignment as "Grantor,” the obligations of each Grantor are joint and ssveral. This means that if Lender beings a lawsuit, Lendar may sus
any one of mara of the Grantors. i Borrower and Grantor are not the sarmg parson, Lender need not sue Borrower first, and that Borrower
naad not ba joined in any lawsuit, {3} The names given to paragraphs of sactions in this Assignment are for convenience purposes only,
Thay zre not to ba usad to intarpret or defina the provisions of this Assignmsnt.

Shelby Cnty Judge of Probate, AL
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. Lander shall not be desmad to have walved any rights under this Assignment
r. No dalay or omission on the part of Lander in exsrcising any vight shall operats
mwuﬂtrﬂiwﬁmdﬂﬂlmﬂhﬂmwnhdummlwdwd
mdmictmmlumwmuﬂntpmmionwmnﬂmmimdmhw Nuo prior waiver by Lander, nor any courae of
Grantor. shall constitute 8 walver of any of Lender's rights or of sny of Gramtor's chilgations as to any

niess such waiver Is given in writing
" or any

that tha purposa of tha notics s to change the party’s address. For notice purpossa, Grantor
antor’s current addsess. Unisss otherwiss provided or requiced by law, if thare i« more

Grantor is desmad o be notica given to all Grantors.,

Powers of Attomney. mwmwwmmnlmvmdmlmMrﬁlnmnm“numodhrmw
mﬂywmmhmhdvamumlmmHuﬂummmmdww.

modified, it shall bs considered deletad from this Assignment. Urdsas otharwiss required by law, tha llagality, invalidity, or unanforcaability
olwpmﬁhﬂﬂﬁmmﬂm:ﬂmwm.wmmmmwwdmomﬂnmltbnnfﬂil.ﬂldgmt.

Successors and Assigns. Stﬁhctumvlniuﬂommhmmmﬂ\mmmnfﬁummhmﬁnuwmlh
binding monundkmtnﬂuhmﬂtnlﬂnpurﬂ-.ﬂﬂrmmmdmm. It ownership of the Property becomes vested in a parson
othar than Grantor, Lender, without notice to Grantor, may deal with Grantoe's successors with reference to this Assipnmant and the

Time Is of the Essence. Time is of the sssence in the performance of this Assignment.

Walver of Homsstead Exempton. mmhorlbvrd-un-ﬂwdvud!rlghhtrdhmnﬂﬂolﬂuhmndmmﬂunhw:niﬂhm
of Alabama as 10 all indebtadnass secured by this Assignment.

DEFNITIONS. mummmmmmmmmmmmmmmdhdﬁm Unisss specifically
mwﬂumw,nlmﬂmmdnllummalhllmmmmmlnhwfulnmvufmuUnit-dsuulnl‘mrlcl. Words and tarms

undlnihnﬁwahﬁmMML-ﬂﬂ-Mdﬂlmhmumummnmm Words and tarms not otharwise
ﬁlﬂnﬂhﬁﬁmﬂﬂﬂlm&umﬁuimwmhtwmlnthummmlcwt:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, sa this ASSIGNMENT OF RENTS may be amendad or modified
fmmﬂlmtnm.mmwﬂdmmwmmwmhABmeOFﬂmﬁ from time to time.

Sorrower. The word "Borrower” mesns Adam $ Ladner,
Default. The word “Defauit” means the Default sat forth In this Assignment in the section tithed “Defmit®.

Event of Datfault. The words "Evant of Default™ mesn any of the svents of defauit sat forth in this Assignment in the defasuit section of this
Assignment.

Grantor. The word "Grantor®” means Adam 8 Ladner.

Guaranty. The word "Guersnty” means the guaranty from guarantor, endovser, surety, or accomwnodation party to Lander, inchxding
without Bmitation a guaranty of all or part of tha Note.

indebtadness. mm'mm'mmummmnwmmn,mu-mmmmmmmnm
felated Documents. together with all renewals of, sxtensions of, modifications of, consolidations of and substitutions for the Nots or

H-htodnomumnumdmummimd-dnrm-mdwmmmmw-nﬂgnhmummmndwmw
mmrummmmmwuwWMmmmummmmm.

Lesdes. The word "Lender” mesna Central Stats Bank, its successosrs and assigne.

Nots. The word “Nota® means the promissory note deted Novembar 30, 2018, in the original principal amount of $69,380.00
trom Grantor $0 Lender, together with il renswals of, sxtensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or sgreasment.

Property. TMM'Prup-w'MdﬁWtMﬁﬂ..ﬂiﬂmhuﬂhﬂlumﬂbmhh‘wm'
saction of this Assignment.

Related Documents. The words "Ralsted Documenta® mean all promissory notes, credit agresments, loan sgresments, anvironmental
agreaments, wmmmmmm«mnmmwm margages, and all othar instruments,
agreoments snd documants, whather now or harsatter axisting, axscuted in connection with the indebtedness.

Rewts. The word “Rents™ means sl of Grantor's presert and futura rights, title and intecest in, t0 and under any and all presant and futien
laases, including, without limitation, all rents, revenus, incoms, issusa, royalties, bonusas, accounts recoivable, cash or secxity depoaits,
mmmmmuﬁmnﬁm.mmmmmmmmmmumﬁomnmmm

WWNW.MMWNIM.IMMWGIM'Idﬁlttﬂﬂdﬂ@.ﬂ.ﬂllﬁlﬂmdmtndwm
collact paymernt and pwoceeds thereundar,

THE UNDESSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMENT |18 EXECUTED ON
NOVEMBER 30, 2018.

THIS ASSIGNMENT IS GIVEN UNDER BEAL AND IT IS INTENDED THAT THIS ASSIGNMENT 18 AND BSHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

> AL N
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This ASSIGNMENT OF RENTS prepared by:

Name: TRA HERRON, CLOSING DEPT MANAGER
Addrasa: P O Box 180

Clty, State, ZIF: Calera, AL 35040
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INDIVIDUAL ACKNOWLEDGMENT

mreor NUALANL ,
) - ) §8
COUNTY OF _ Ej \f::l Q % ;: ,
\

I, the undarsignad authority, a Notary Public in and for said county in said state, hereby certify that Adam S Lae
nformad of tha contents of sad

the forsgoing inatrument, and who is known to me, acknowlaedged before me on thiz r~Laing
Asaignment, he or she executed the same voluntarj the same beags dhin ' l
Given under my hand and official sesl this " ' day of __J\ _\{ __ AT ;’,4 g o / .
A/
SR Yubiic \__~

§iEd, | A QOSTA DENISE GASTON
5, ot My Commission Expires

sr. whose name is signed 1o

My commission explres

................................. L N R ’ —— - _ )

Hll

e of Probale, AL
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EXHIBIT “A”

Lot 83, according to Savannah Pointe, Sector III, Phase II, as recorded in Map Book
27, Page 122, in the Probate Office of Shelby County, Alabama.



