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MORTGAGH

DEFINITIHONS

Words used in multiple sections of this docwment are defined below and other words are defined m
Sections 3, 11, 13, 18 28 and 21, Certain rules regarding the ugage of words used in this document are

also provided in Section 16,

{A) "Security Instrument” means this document, which is dated November 30, 2015

together with all Riders fo thig document.
(B} "Borrewer” is Thomas B Brown , 1! and Marian Jﬁ@ﬁ P Brown, Hushand ang
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Borrowsr is the mortgagor under this Secunty Instrisnent,
() YLender® i¢ Regions Bank dibfa Reglons Mortgage

Lenderisa State oharisred assosiation
organiized and exisiing under the laws of State of Al abama
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Lender's address is 2058 Parkway Office Gircle, Birmi ngham AL 38244

Lender is the mortgagee ander thig decurity Instrument.
(D) "Nopte" means the promissory noic signed by Borrower and dated November 38, 20310

The Note states that Borrower owes Lender one hundrogd sighty-four housand and 00! “Hﬁ}ﬂ
Pollars

(ULS, b 184, fUY, U8
Pavments and to pay the debt in fall not fater thap Dacomber 1, 2045
(£} "Property” means the property that is degcribed below under the heading “Brsmsf@r of Righis in the

Property.”

(¥} E‘}*Li?;m“ means the debt evidenced by the Note, plus interest, auy prepayment charges and late charges
due puder the Note, and all sums due under this Security Instrument, phus inderest,

{GY "Riders® means all Riders to this Securily Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable}:

}‘ﬁiy gstable Rate Rider rmj Condominivm Rider Sscond Home Rider
L_“_E Halloon Hider E] Flanned Unit Development Rider _— i-4 Famiy Rider
VA Rides E......., Biweekly Payment Rider ::] Ciher{s) [specity]

{H) "applicable Law” means all controlling applicable federal, state and local statuies, regulations,
srdinances and administrative rules and orders {that have the effect of Iaw} as well as all applicable final,
non-appealable judical opimiong,

() *Community Associstion Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imiposed on Borrowsr or the Property by a condomininm association, nomsowners

associstion or simailar organization,
(F} “Biectronic Funds Transfer” means any transfor of fuods, other than 3 transaction origmated by
check, draft, or similar paper instrument, which s injtiated theeugh an clectromic terminal, lelephomo

instrument, computer, of magnetic tape so as 1o order, instruct, or authorize 8 financial institubion to detit

or credit an account. Such term inchuides, but is nod limited to, peint-of-ssle franshers, auntomated teller
machine transsctions, transfers intbated by tolephone, wire frausfers, and aulomated clearinghouse

transters.

(K "Escrow Feras® means those itoms that are desoribed in Sechon 3.

(3 "iscellaneous Procceds” means any compensation, scitlement, award of dameages, or procesds pad
by any third party (other than insuranee proceeds paid under the coverages desoribed 1 Secetion 3} fov {3
damape 1o, or destruction of, the Property; (i) condemnation or other teking of all or any part of the
Property; (i) conveyance in Heu of condemnation; or {iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.
(3} *Mortgage Insorance” mosns insurance protecting Lender against the nonpayment of, or delault

G,

the Loan.
(N} "Periodic Payment” means the regularly scheduled apount due for (3} principal and interest under the

Nét&, pius {ii) any amonnts under Section 3 of this Secunty Instrument.

() "RESPAY means the Real Hatate Settlement Procedurss Act {12 U.8.C, Section 2601 ot seq.} and 1S
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from Gime to
fime, or any additional or successor fegisiation or regulation that governs the same subject matter, As used
in this Security Instruroent, "RESPA® refers to all requiremends and resivictions that are uoposed 16 regard
ts g "federally related mortgage loan® even if the Loan does not qualify ag s "federally reiated morigage
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(P} "Successor in Fnterest of Borrower™ means any party that hag taken title {o the Property, whether ov
not that rarty has sssnrmed Borrower's obligations under the Nole and/or thig Seourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {4} the performance of Borrower's covenants and agreements under fhis
Security Tastrument and the Note, For this purpose, Borrower Irrevoesbly mortgages, grants and

conveys fo Lender, with power of sale, the following described property located i fhe
Lourt y af Jef ¥ erson :
[Type of Recording Jurisciotion] IWName of Recording Jurnzdiction]

Sas Exhibit A attached hersto and mads a part hereolf for all purposes,

The procesads of this loan have bean applied to the purchase price of the herein describeds
Dronery

which currently bas {he addrass of
FStrest]
P ap Code]

Parcel 1D Number: [1~7—28~0-0{13=022 . 000

28 The Ugks Civele

HOOVer iCity] . Alabama 35444
{“Property Address™ i ’

TOGETHER WITH sll the iwmprovemenis now or hereafler erected on the property, and all
eascments, appurienances, and fxiures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregotng I8 reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostats hercby conveyed and has
the right to grant and convey the Proporty and that the Property is unencumbered, except for enoumorances
of record, Borrower warrants and will defend generally the title to the Propsriy against all claims and
demands, subicct o any groumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform
covenants with limited variations by jurisdiction to constitute s uniform securily nsirmuent govering real

roperty.
o UNIFORM COVENANTS. Rorrower and Lender covenant and agres as follows:

}. Payvment of Principal, Inferest, Escrow [fems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges end late charges due under the Note. Borrower shall aise pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be mads 1 WD,
curvency. However, if any check or other instrument received by Lender as payment under the Note or this

. ‘ _ ) | e | . &L ¥ . X
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Security Instrument is retorned io Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security fnstrument be made in one or more of the following forms, as
selected by Lender: {2) cash; (b} money order; {¢) certified chedk, bank check, freasurer’ s Ehﬁ:—i{i 00X
cashier's check, provided any such check s drawn upon an nstifufion whose deposits are mnsured by &
foderal agency, instrumentality, or entity; or {d) Electronic Fundy Transter, | o

Payrasnis are deemed received by Lender when received af the location designated o the Nmfﬂ or &
such other location as may be designated by Leunder in accordance with the notice PrOVISIeNS in Sﬁﬂii?ﬂ 15,
Lender may return any payment or parfial payment if ihe paymond of pariial paymffms arg ii}sufﬁmﬁnt £y
bring the Loan current. Lender may accepl agy paymeat Of partial payment insufficient {o bring the Ls:::-nan
cnrrent, without waiver of any rights heveunder or prejudice to its righis o refuse such payment or partial
payiments in the future, but Lender is not obligated to apply such payments at the Bme such paymenis are
accepted, If cach Periodic Payment is applied as of ils scheduled due date, then Lender need not pey
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {0 bring
e Losn current. If Borrower does not do so within s reasonsble period of time, Lender shall sither apply
ench funde or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
nriagipal balanece under the Note immedigtely prioe 1o foreclosure, No offsgt of claimy which Borrower
might have now or in the future againgt Lender shall relieve Bomrower from making payments rduﬁ: umffer
the Note and this Security Instrument or performing the covenants and agresments seonred by this Security

instrument.
T - = 3 : . '. - n b % ‘n}
?, Application of Payments or Procesds. Except as ofherwise described in this Section 2, all

payments accepted and applicd by Lender shall be spplied in the following order of priority: {3 iﬁterﬁsst
due under the Note; () principal due under the Note; {c) amounts due under Section 3, Such payments
shall be applied to ench Periodic Pavroent in the ovder in which it became due. Any ?‘es1aaini11g AMCUNS
shall be applied first to late charges, second to any other amounts due ander this Security lnstrument, and
thes to reduce the principal balance of the Note, |

If Lender reccives a payment from Borrower for a delingquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delmquent paymmtiand
the late charge. If more than one Periodic Payment is gutstanding, Lender may apply sny payment teceived
from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, cach payment gan be
paid in full. To the extent that any excess exisis after the payment is apphed to the full payment of ong of
more Periodic Payments, such sxcess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Maote, -

Anv application of payments, Insurance proceeds, or Miscellaneous Procesds {0 F'E‘Ti!lﬂi_pﬂl due under
ihe Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Wunds for Escrow Fems. Borrower shall payv to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a suwm (the "Funds”} to provids tor payment of arounts duc
for: {a) iaxes and sssessments and other itexs which can attamn sriorify over this Secunity Instrgmant 2§ a8
Hen or encumbrance on the Property; (b} leaschold payments or ground renis on the Praperty, if any; (0]
nremiums for any and all insurance required by Lender under S@ﬁtim:i 33 sm;‘i {ed} Mmtgagﬂ Ingurance
nromiums, (f any, or amy sums payable by Sorrower & Lender i:s heu of ‘i:?n-:t payment -qf hfmrtgagﬁ
Insurance premiums in accordance with the provisions of 3ection 10, Those Homs are called --Eﬁsn?w
flems.” Al origination or at any time during the torm of the Loan, Lender may requure that LCommunity
Acenciation Dhues. Fees. and Assesements, if any, be escrowed by Borrower, and such dues, fees and
agscsyments shail e an Bscrow Hem. Borrower shall promptly furnish to Lender all notices of amauuﬁs to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow loms unisrsﬁﬁrLsn:der watves
Borrower's obligation to pay the Funds for any or all Bsorow Hems. Lender may Walye Borrowsr' 8
obiigation to pay to Lender Funds for any or sll Escrow lisms at any .tim&. Any such WRIVET Mgy anly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fserow Items for which payment of Funds hag been waived by Lender and, if Leoder requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may TEQUITE,
Rorrower' s obligation fo make such paymenis and 10 provide receipts ghall for all purposes be gesmed o
he 3 covenant and sgreernent contained in this Secuxity Instrument, as the phrase “covenant and agreement”
i< used in Section 9. If Borrower is obligated to pay Escrow Mems diveetly, pursuant 0 a waiver, snd
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ity rights under Section ¥
and pay such amount and Borrower shall then be obligated under Section § {o repay to Lender any such
amount. Lender mayv revoks the wadver as to any or all Escrow lems at any fume by 8 noblee given
accordance with Section 15 and, upon such revocstion, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collest and hold Funds i an amount (2} sufficient fo permit Lender to appiy
the Funds at the time specified under RESPA, and {(b) not to exceed the maxinm amount @ lender can
require under RESPA. Lender shall estimsie the amona of Funds due on the basis of current gata and
reasonabie estimates of expenditures of future Escrow Ifems or otherwise i accordance with Applicable

Law,
The Funde shall be held in an insiitution whose deposits are ingured by a foderal agenoy,
instrumentality, or entity {including Lender, if Lender i an institution whose deposite are so insured) or
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow ftems no fater than the time
specified under RESPA. Lender shall not charge Borrowss for holding and applying the Fundg, annually
analyzing the escrow accouat, Of verifving the Heorow Hems, unless Lender pays Borrower intergst on the
Funds and Applicable Law permits Lender t¢ make such a charge. U nloss an agreement is made in wiiling
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Jorrower
apy intersst or carnings on the Funds, Borrowar and Lender can agree in writing, however, that miersst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual scoounting of the
Funds as required by RESFPA,

If there is a surplns of Funds held in sscrow, as defined under RESPA, Lender shall account o
Barrawer for the excess funds in sccordance with RESPA. If there i3 a shorfage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay {o
{ender the amount necessary to make up the shortage in accordance withh RESPA, but in no more than 12
raonthly payments. If there is a deficiency of Funds held i escrow, 23 defined ynder RESPA, Lender shali
notify Borrower as required by RESPA, snd Borrower shall pay to Lender the amount necessary 1o make
iency in sccordance with RESFA, but in no maore than i 2 monthly payments,

up e deficl
Upon paymend in full of il sume sccured by this Seourity Tustrument, Lender shall promptly refund

to Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
sttributable to the Property which can attain priority over this Secunty Instrumend, feaschold payments or
sround rents on the Properly, if any, and Conynunity Association Dues, Fees, and Assessments, il any. 1o
the extont that these items ars Escrow Hems, Borrower shall pay them in the menner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Dnsirument uniess
Rorrower: {2) agrees in writing to the payment of the obligation secured by the lien in 3 manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b)Y confests the len in good faith
by, or defends against enforcement of the lisn in, legal proceedings which in Lender's opinion operaie 1o
provent the enforcement of the lien while those proceedings ars pending, but only uniil such procesdings
are concluded: or {8} scoures from the holder of the hien an agreement satisfactory fo Lender subordinating
the lien to this Seourity Instrumend. If Lender detormines that any pact of the Property i¢ subject fo 2 Hen

which can aitain priority over this Securgy Instrument, Lender may pive Borrower a notice identifying the
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Hen, Within 10 days of the date on which that actice is given, Borrower shall satisfy the lien or take one o
more of the actions set forth above m this Seetion 4.

Lender may require Borrower o pay a ose-lime charge for 3 real estate fax verification and/or
reporting service used by Lender in connection with tius Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by five, hazards included within the term “extended coverage,” and &ny
other hazards including, bt not Hmited to, earthguakes and floeds, for whieh Lender requires INSUranes,
This inearance shall be maintained in the amounts {nclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursnant te the preceding seniences ¢an change during the term of
the Loan, The insurance carrier providing the insunrance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, whieh right shall not be exercised unveasonably. Lender may
require Borrower o pay, in conuection with this Loan, either {a} & one-time charge for fiood zons
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subseguent charges each time remappings or suniiar chapges coour which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managoment Agency in connection wilh e
review of any flood zone determination resulting from an ebjechion by Borrower.

If Borrower faile to maintain any of the coverages described above, Lender may obiain nsurance
soverage, at Lender's option and Borrower's expense. Lender 1s uwnder no obligation {o purchase any
particnlar fype or amount of coverage. Therefore, such coverage shall cover Lender, bul might or ruight
siot protect Borrower, Borrower's equity in the Property, or the contends of the Properiy, against any sk,
hazard or lishility and might provide greater or lesser coverage ihan wias previously i effect, Borrower
acknowledges that the cost of the insurance coverage so chtamed mught significantly exceed the cost of
cnsurance that Borrower could have obiained. Any smounts dishbursed by Lender under this Section 3 shall
become addiional debt of Borrower secured by this Security Instrument, These smounts shall boar mterest
at the Nete rate from the date of dishursement and shall be payable, with such interest, upon notice frém

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewels of such policies shall be subiset o Londer's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additions! loss payee. Lender shall have the right to hold the policies and renewal
cortificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premims and
censwal motices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sich policy shall include a standard mortgage clanse and
chall name Lender ag morigages and/or a8 an additonal {088 payee.

Ins the event of loss, Rorrower shall give prompi naotice fo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowsr. Unless Lender and Borrowsr stherwise agreg
in writing, any insurance procecds, whether or nol the underlying insurance was reguired by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repalr s sconomically feasible and
Lender's security is not lossened. During such repair and restoration period, fender shall have the right (o
hold such fosurance proceeds unii! Lender has bad an opporiunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such wispection shall be undertaken
provaptly, Lender may disburse proceeds for the repairs and restoration in & single payment Of It @ Sories
of progress payments as the work is completed. Unleas an agreement ie made in writing or Appiicable Law
requires interest t¢ be paid on such insurance proceeds, Lender shall not be regurted o pay BOITewar any
interest or earnings on such proceeds. Fees for public adjusiors, ov othet third parfies, retained by
Rorrower shall not be paid out of the insuwrence procecds and shall be the sole obligation of Borrower, If
e restoration or repalr is not econonueslly feasible or Lender's securty would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then dug, with
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the excess, if any, paid to Borrower, Such insyrance procesds shall Do applied in the order provided for o
Seciion 2. . |

if Rorrower abandons the Property, Lender may file, negotiate and settle sny aveallable 1msursuce
daim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
sneurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the sotice is given. In eiher evenf, or if Lender aoguires the Pi’ﬁpﬂi:ﬂfjf pender
Qection 23 or otherwise, Rorrower hereby assigng to Lender () Borrower's nights to agy msudanos
proceeds in an amount not (o exeesd the amoundy unpad under the Note or this Security In§mﬂm$m:, ang
() any other of Borrower's rights {other than the right o any refund of un:ﬁam&d preminms paid "Fa:gf
Borrower) under all msurance policies covering the Property, insofar 48 such ‘rsghtg are applicable to the
coverage of the Property. Lender may use the Msurance procecds ﬂiﬂlﬁi‘.t{& repair or testore the Sroperty of
to pay amounts unpaid under the Note or this Seourily lnstounent, whether or not thea due, | o

6. Oecupancy. Borrower shall occupy, establich, and use the Property as BE{HD‘W&I‘ 5 prInoipal
residence within 60 dave after the cxecution of this Security Instrument akd shall continye to occupy the
Property as Borrower's principal residence for at ieast one yoar afier the d&'{ﬁ of cooupaney, unless L@ﬂfiﬁr
otherwise agress in writing, which consent shall not be unreasonably withheld, or uniess extenuating
sircumstances exist which ars beyond Borrowsr' s condrol,
7. Preservation, Maintenance snd Protection of the Froperty; Inspeciions, Bm:r{zwﬁ:r shall not
destroy, damage or impalr the Property, allow the Property 10 detertorate of czaama:mt. waste on EE?E:
Property, Whether or not Borrower s resdimg m the Property, Borrower Ehﬁ.ﬂg mmtam the Prﬁpfert?' in
arder to provent the Property from deteriorating or decreasing in valug du?: o its m:ndatmn. Unless it 18
determined pursnant to Section 5 that repair or restoration g not mm&a}mmaﬂy foasible, ?qrmwﬁr shall
sromptly repair the Property if damaged fo avold farther dﬂtm‘i{}m’mx_ﬁa or damage, I HISIANCS OF
condemnation proceeds are paid in connection with damage to, Of ‘i’hﬁi taking of, the Property, Borrowes
shall be responsible for repairing or restoring the Property guly if iiﬂsx?dﬂ;:r E}ﬁﬁ imiﬂas&d pma:s‘wsdg ﬁZ}TJ Sﬂﬂh‘
purposes, Lender may disburse procoeds for the repairs and restoration i a Singic payrosnt OF 11 8 SCTIss ::si
progrese payments as the work is completed, It the INSUTANRCE OF mnde:nmati{:jn p}"ﬁﬂeeda A ot suf%xme:ni
to repair or restore the Property, Borrower s not relisved of Borrower's obligation for the completion of

i

such repair or restoration, B | o |
Lender or its agent may reake reasonable entries upon and mspections of the Property. If 3t has

reasonable cause, Lender msy inspect the interior of the Improvernents on the Froperty. Lendor shall give
Rorrower notice at the time of or prior to such an interior inspection specifying such reasonable CAUSE.
R, Baerrower's Losn Applicativn. Borrower shall be in defsult i, during the Lgan Eipg_:ﬁim&m}:n
nrocess, Borrower or any persons o ombifies aching at the direction of BW@W@T or with Borrower s
knowledge or consent gave materially false, msleading, or inaccurate iufmﬂmatmxf, oF statements 1o Lmd;a{
(or failed to provide Lender with maferial information} i CORRECHON with the Loan, Mﬁﬁma;
repregentations include, but are not limited to, representations concsrning Borrower's oocupausy of (he
Property as Borrower's principal regidence, _ . . 1
$ Pyotection of Lesder's Tnterest in the Property snd Rights Under this Security Instrument.
(2} Borrower fails to perform the covenants and agrecments sontained jiffl this Seourily Instr?mﬂm:tﬁ (b} there
i5 a lepal proceeding that might significantly affect Lender's interest 1o the Pmpaa’t}{ and/or rigi:its un%ﬂr
this Seenrity Instrarnent {such a3 8 proceeding in bankruptey, probate, for condemnation o forferture, for
enforcement of 2 Hen which muy attain priority over this Security Instrument or 16 enforee laws oF
regulations), or {¢} Borrower has abandoned the Froperty, then Lender may da:% and pay for ?hatwer, £
reasonable or appropriate fo protect Lender's inderest in the Propeorty and righis };‘:ﬂdﬁr thig Sﬁﬁ}ﬁ:li‘:{
Instrument, including prolecting and/or assessing the value of e PI‘QP@E‘E}‘: and securing andfor repairing
the Property. Lender's actions can inchuds, but are not {imifed to: (*"fi} pEving a0y Sums Eﬁﬂ?ﬂi‘ﬂd by & E;r:fn
which has pricrity over this Secwrity Instrument; {b} appsaring i oW and {¢) paying reasonabie
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attorneys’ foes fo protect s intorest in the Froperty and/or rights under this Seeurity Insirument, wmeluding
1is secured position in & baskruploy proceeding. Securing the Properfy moludes, but 18 naot Hmied to,
entering the Property o make ropairs, change locks, repia{*;@ or board up doors and windows, drain water
from pipes, climinate building o oither code viclations or dangerous conditions, and have unhtim furned
on or off, Althongh Lender may fake action under this Section &, Lender does not have to do so sad 18 pot
under any duty or chligation to do so. It is apreed that Lender inowrs no lisbility for not taking any or all

sotions authorized under this Saction @

Any amounts disbursed by Lender under this Seotion ¥ shall becoms additional debt of Borrower

geoired by this Security Instrument. These amounts shall bear intersst af the Note rate from the date of

disbursement and shall be pavable, with sueh interest, upon notice from Lender to Borrower requesting

payIent.
If this Sccurity Instrument i on & leasehold, Borrower shall comply with all the provisions of the
{ease. If Borrower acquires fee titls 1o the Property, the leaschold and the fee fitle shall not merge unless

Lender agrees to the mergst i writing,
18, Mortgage Insurange, If Lender reguired Mortgage Insurance 35 3 condition of making the Loan,

Horrower shall pay the prenuiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be @vatlable from the mortgage meurer {hat
sreviously provided such msurance and Borrower was reguived to make separately designated paymeonts
toward the premviums for Mortgags Insurance, Borrower shall pay the premiums required fo obfam
coverage substantially eguivalent to the Morigage Insurance proviously in effect, at a cost substaniially

sanivalent to the cost o Borrower of the Mortgage Insurasce previousty 1o efiect, from an alternste

mortpage insurer seiccted by Lender. I substantially equivelent Muortgage Insurance coverage is not
availabde, Borrower shail contizms to pay to Lender the amount of the separately designaied payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and rotain these
navitents as & non-refundable loss rescrve in lew of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1§ ultimaisly paid in full, and Lender shall not be
reqguired 0 pay Borrowsr any intorest of earnings on such loss reserve. Lender can no longer reguire {0ss
raserve pavments if Mortgage Insuranoe coverage (in the amount and for the period that Lender requives)
provided by an insurer sclccted by Lender again becomes svaiable, 15 obfained, and Lender requres
separately designated paymenis toward the premiums for Morigage Inswrance, I Lender required Mortgage
Inswrance 35 2 condition of making the Losn and Borrower was required o make separately designated
paymenis foward the pr&mmm:» for Morigage Insurance, Borrower ghall pa}f the premivms rﬁqmrﬁd 10

saintain Mortgage Insurance in effect, or to provide s non-refundable loss reserve, until Lender's
Borrower and

3
requirement for Mort ‘gage Tosuranee ends 1 acoordance with any wriiten agreement betwaen

Lender providing for snch termination or yatil termination is required by Applicable Law. Notiung this
Section 1D affects Borrower' s obligation (o pay miersst at {he rate pr-::mﬁi;,d in the Note.

Mortgage Insurance retmburses Londer {or suy enlily that purchases the Note) for certain losses i
may incur if Borrower does not repay the Loan as agresd. Borrower 18 not a party io the Morigage

neurance,

Mortgage insurers evaluate their {otal rigk on sl such insurance in force from tine to fime, and may
extier into agreements with other partics that share or modify their nisk, or reduce losses. These agrocments
s snd conditions that are cabiefactory to the mortgsge nsurer angd the other party {or partieg} o

ars on Iern
these agrecments. These sgreements may reguire the mortgage msurer 1o make payments using any sourcs

of fands that the morigage insurer may have available {which may include funds obtained from Marigage
THSuyanos premnunsh.

As a result of these agreoments, Lender, any purchaser of fhe Note, ancther ingurer, any romsurer,
sy other sntity, or any affibate of any of the f{‘il‘ﬂﬂ‘umg; may receive {directly or lﬂdﬁif@hﬂ}’) AMOUnts thigt
derive from {or might be characterized as} 4 pc:,eftmn of Borrower' s pavments for Morigage Insurances, in
exchange for sharing or modifymg the mortgage insurer’' 8 risk, or reducing losses. If such agresment
provides that an affibate of Lender takes 8 share of the insurer's risk i exchange for a share of the

preminms paid 1o the insurer, the arrangement is ofien termed "captive rewmsurance.” Further:
(1) Any such spreevaents will nol affect the amoumnts that Borrower bag agreed {o pay for

Mortgage fnsvrance, or any ofher terms of the Loan. Such agreemenis will not increase {he smonnt
Borrower will owe for Mortgage Ingurance, and they will not entitie Borrower {0 any refund.
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(&) Any such agreements will not affect the rights Borrower kas ~ if any - with respect &s he
Mortgage Insurance under the Homeowners Protecilon Act of 1998 or sny other law. These rights
may include the right to recsive cerinin disclosures, to regusst and obiam canceliation of {he
Mortgage Insnrance, to have the Mortgage Insurance terminated automstioally, andior to FEOsive B
refand of any Mortpsge Insurance premiums that were unearped 3f the time of such cangeliation or

ferminstion,
11, Assipnment of Miscellaneous Proceeds; Forfelture, All Miscelianeous Proceods are heveby

assigned to and shall be paid o Lender,

if the Property is damaged, such Miscellanecus Prococds shall be applied {0 restorztion or repair of
the Property, if the restoration or repair is economuically feusibie and Lender's security 5 not lossensd.
During such repair axd restoration period, Lender ehall have the right to hold such Miscellaneous Progesds
until Lender has had an opporfunily fo inspect such Property to cnsure the work has been compieted o
Lender's satisfaction, provided that such inspoction shall be undertaken prompily. Lender may pay for the
repairs snd restoration in a single disbursement oy i @ series of progress pavments as the work is
completed. Unless an agresment is made m writing or Applicable Law reguires inferest (o be paid on suel
Migscellsneons Proceeds, Lender shall not be required o pay Borrower any interest or sarnings oun such
Miscellanoous Proceeds. If the restoration or repair is not econoncally feasible or Lender's security would
be lessened, the Miscellsneous Froceeds shalli be applicd to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower, Such Miscellaneocus Proceeds shall be
applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in vabue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Seowrity Instrument, whether or not fuen due, with
the excess, if any, pald 0 Borrgwer.

In the event of 2 partial taking, desteuction, or loss in value of the Property in which the far market
value of the Property imimediately before the partial taking, destruction, or loss m value is equsl fo or
preater than the amount of the sums secured by thiz Securtty Instroment innediately before the parhal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree 1 writing, the sums
secured by this Seourity Insirument shall be roduced by the amount of e Misccllaneous Proceeds
multiptied by the following fraciion: {3} the total amount of ihe sums secured immediately before the
nartial taking, destruction, or losy in value divided by (b} the fair market value of the Properiy
immedisiely before the partial taking, destruction, or loss in value. Any balanws shall be paid (o Borrower.

I the event of & partial taking, destruction, or foss in value of the Property in which the far market
value of the Property immediately before the partial taking, destruction, or loss in value is loss than the
amount of the sums secured mmediately before the partial taking, destruciion, or loss in value, unless
Rorrower and Lender otherwise agroe in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Jusirument whether or not the sums are then due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to bBorrowet that ths
Opposing Party {as defined in the nent sentence} offers {0 make an award 1o sctile a claimn for damages,

Borrower faile to respond to Lender within 30 days after the date the notice s given, Leonder is authorized

to collect and apply the Miscellancous Prooeeds either 1o restorabion or repair of the Property or to the
sums secured by this Scourity Instrument, whether or not then due. "Opposing Party” means the thard party
that owes Borrower Miscellancous Proceeds or the party againgt whora Borrower has a right of action I

regard to Miscellaneous Proceeds. | | - o |
Rorrower shall be in defaudt if any action or proceeding, whether civil or crinminal, 18 begun {hat, in

Lender's judgment, could result in forfeiture of the Propexty or other material tmpairment of Lender's
interest in the Property or righte under fhis Security Instrument. Borrower can cure such a default and, i
scceleration has ooourred, reinstate ss provided in Section 19, by causing the sotion or procecding to be
dismissed with a ruling that, in Lender's judpment, preciudes forfetture of the Properly of other material
impairment of Lender's interest in the Properiy of rights under this Security Instrument, The procesds of
any award or clgim for damages that are altributable o the tmpairment of Lender's iuterest in the Property

are hereby assigned and shali be paid 1o Londer. |
Al Miscellaneons Proceeds that are not apphed to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

)
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13, Borrower Not Released: Forbearance By Lender Not 8 Walver. Exiension of the fime for
payment or modification of amortization of the suras secured by this Securily Ingtrument granted by Lender
to Borrower or any Successor in Inlerest of Borrower shall not operate to release the liabilily of Borrower
ar auy Successors in Interest of Borrower, Lender shall net be required to commence procoedings agamst
any Successor in Interest of Bomrower or to refuse fo extend time for payment or ctherwise modify
amortization of the sums secnred by this Security Tnstrument by reason of any domand made by the ongmnal
Borrower or any Successors in Interest of Borrower, Any forbesrsnce by Lender (o exercising any nght or
remedy including, without limdtstion, Lender's acceplance of payments from third persons, entities or
Supcsssors in Interest of Borrower or in amounis less than the amount then due, shall not be g walver of or
srechude the exercise of any right or remedy,

13. Jeint and Several Liability; Co-signers; Successors and Assigng Boumg. Borrowsr covenanis
and agress that Borrower's obligations and Nability shall be joint and seversl, However, any Borrower wao
co-gigna this Security Fnstrument but does not execute the Note (a "co-signer™) {a} is co-uignimg this
Security Instrument only to mortgage, grant sad convey the co-signer's interest in the Property under the
terms of this Seourity Instrument; (b} Is not personally obligated fo pay the nums secured by this Security
Instrument; and {¢) agrocs that Lender and any other Borrower can agree to extend, modily, forbear or
make any sceommodations with regard to the terms of this Security Instrument or the Note without the
ao-gigner’ s oonsent.

Subject to the provistons of Section 18, any Successor in luterest of Borrower who assumes
Rorrowsr' s obligations under this Security lustrament in writing, snd is approved by Lender, shall obiam

all of Borrower's rights and bencfits under this Seourily nstrument. Borrower shall not be released trom

Rorrowet' s obligations and Hability under this Security Instrument unless Lender agrees {0 such release
writing, The covensnts and agreements of this Security Instument shall bind {except ss provided m
Section 20} and benefit the successors and assigns of Lender.

§4, Losn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Froperty and rights under thig
Security Instrument, including, but not Umited to, attorneys' fees, property ingpection and valustion ess.
Int regard io any other fees, the absence of express authority in this Seourity Instrument o charge s specific
fee to Borrower shafl not be construed as a prohibition on the charging of such foe. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxinamm loan charges, and that law is finslly interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan excesd the
nermitted Hmits, then: {8} any such loan charge shall be reduced by the arsount necessary 1o reduce the
charge to the permiited Hmit; sad (b} any sums already collected from Borrower which exceeded perratied
s will be refunded fo Borrowsr., Lender may choose to make thiz refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a rofund reduces principal, the
reduction will be treated a3 a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arsing out
of such overcharge,

18, Motices. All notices given by Borrower or Lender in connection with this Secunty Instrument
niust be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by frst class mail or when actually delivered to Borrower's
sotice address if sont by other means, Notice to any ons Borrower shall constituie noice to sli Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower hag designated a substitute notice address by notice to Lender. Borrower ghall promptly
notify Lendor of Borrower's change of address. If Lender specifies R procsdure for reporting Borrower s
change of addrese, then Borrower shall only report & change of address through that specihed procedure.
There may be only one designated notice address under this Security Insirument al any oue timns., Any
sotice to Lender shall be given by delivering it or by mailing it by fivst class mail to Lender's address
stated hersin unfess Lender has designated another address by nolice to Borrower, Any nobice in
commection with this Security Iustrument shall not be deemed to have been given to Lender untd actually
received by Lender. If any notice reguired by this Seeurily Insirument is slso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremnent sader this Security

Insirmment.
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1§, Governing Law; Severability; Rules of Constrmction., This Security Instrument ghall be
governed by federal law aud the law of the junisdiction in which the Property is located. All rights and
cbiigations contained in thig Securdy Instrument are gubject o any reguirsmends and hmiiations of
Applicable Law, Applicable Law mught explicitly or implieitly allow the pariies fo agres by contract or it
tight be silenf, but such silence shall not be construed as 2 prodvbibron aganet agreement by contract, In
the ¢vent thal any provision or clause of s Secunity Instryment or the Note contlicts wilh Applicable
Law, such contliet shall not affect other provisions of this Securily instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchide
corresponding neufer words o words of the femminine gender; (b} words 1n the singular shall mean and
incionde the plural and vios versa; and {¢} the word "may" gives sole discretion without any obligation to
take any action.

§17. Borrower's Copy. Borrower shall be miven one copy of the Note and of this Security Instroment.

I8, Transfer of the Property or a Beneficial fnferest in Borrower., As used m this Section 1§,
"Faterest in the Proporte” meang auy legal or benefioial inforest in the Property, moluding, bul sot Hnited
o, those beneficial interests fransferred i g bond for deed, contract for deed, insialiment sales contract o
csorow sgreomoent, the intent of which ig the transfer of $itle by Borvower at a futnre date to 2 purchaser.

If all or any part of the Froperty or any Interest in the Property 1s sold or transferred {or if Borrower
i€ not 2 natural persen and & beneficial interest in Borrower 15 sold or fransferred) without Leader’s prior
written congent, Lender may reguire immmediate pavmment m full of all sums secured by this Scourity
Incirumend, However, this ophion shall nol be oxercised by Lender if such exorcige iz prohibited by
Applicable Law,

ff Londer exercises this opition, Lender shall give Borrower notics of gsceeleration. The nolice shali
provide « period of not less than 30 dave from the date the notice 18 given i accordance with Seciion 15
within which Borrower must pay all sums secured by this Securtly Imstrumont. If Borrower fals o pay
these sums prior io the expiration of this period, Lender may invoke any remedies pormitied by this
Security Instroment without further notice or demand on Borrower,

149, Borrower's Right to Reipstaie After Accelerafion, I Borrower mests certam condifions,
Borrower shall have the right {o have enforcement of this Security Instrument discomtinped af any fume
prior 1o the earliest oft {a} five days before gale of the Property pursnamt o any power of sale contained in
this Security Instrument; {b) such other period as Applicable Law mugnt specily for the termpnation of
Borrower's right {o reinstate; or {0} eniry of 3 judgment enforcing ting Sccurtly Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whach then would be due under ts Secunty
instroment and the Note a3 if no accelerafion had ococurred; (b} cures any default of any other covenants or
apreements; {¢) pays all expenses incurred o enforcing this Seourity Instrument, mcluding, but vot bhuisd
to, ressonable atlorneys’ feed, property inspection and valuation feos, and other fees mowred Ior the
purpose of protecting Lender’ s interest in the Property and righds vnder this Security Instrument; and {d)
takes such action as Lender may reasonsbly recuire {0 gssure that Lender's mterest in ine Property snd
rights under this Security Instrument, and Borrower's obligation to pay the suins secured by this Secunity
Instrument, shall continue unchanged. Lender may require that Borrower pay such remsiatement sums and
expenses in one or more of the following forms, s sclected by Lenden {a} casly (b} money order; (¢
certificd check, bank check, treasurer's check or cashier's check, prowvided any such check is drawn upon
an institution whose deposits are insured by a8 foderal agency, instrumentalify or entrly; or {d) Electronic
Funds Transfer. Upon reingtatement by Borrower, ihis Security Instrument and obligationg sscured hersby
shall remain fully effective as if no scceleration had occowrred. However, this right fo reinstate shall not
apply in the case of aveeleration under Section 18,

8. Sale of Note; Change of Loan Sorvicer; Notice of Grievance, The Note or a partial interest in
the Note (topether with this Sceurity Instrument) can be sold one or more times without prior unotice {0
Borrower., A sale might result o & change in the entity (known as the "Loan Servicer™) that collects
Pericdic Payments due under the Note and this Security instrumnent gud periorms other mortgage loan
gervicing obligations under the Nots, this Seawrtly [nstrument, and Applicabls Law. There also might be
one or more changes of the Loan Servicer wurelated o 2 sale of ihe Note, If {here 18 a change of the Loun
Servicer, Borrower will be given written notice of the ¢hange which will siate the name and address of the
new Loan Sorvicsr, the address to which pavments should be made and any other information BESPA
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requires in connection with a notice of transfer of servicing. if the Note 18 sold and thereafler the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

to Borrower will remain with the Loan Servicer or be frausforred to & successor Loan Serviger and are not

assumed by the Note purchaser unless otherwise provided by the Nole purchazer.

Neither Borrower nor Lender may commence, ipin, or be joined to any judicial action {as cither an
individual litigant or the member of a class} that arises from the other party's actions pursuvant o {his
Security Instrument or that alleges that the other party bas broached any provision of, or any duty owed by

reason of, this Scourity Instrument, until such Borrower or Lender has notificd the other party {with such

notice given in complance with the requivements of Section 15} of such alloged breach and afferded the
other party hersto 2 reasonable period afier the giving of such nefice {o take corrective achion, If

Applicable Law provides a time period which must elaspse before ceviain setion can be faken, that time
pertod will be desmsd to be reasonable for purposes of this paragraph. The nolice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 23 and the notice of acoeleration given o
Borrower pursuant to Section 18 shall be deemed to satizfy the notice and opportunity (o take corrective

action provisions of thig Section 28,

21, Harsrdous Substances. As wpsed in this Section 21: {3} "Hazsrdous Subsiances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Buvionmental Law and the
following substances: gasoline, kerosene, other flammable or toxic peircleuns products, foxic pesticides
and herbicides, volatile solvents, materials coniaining asbestos or {ormaldehyde, and radiosotive materials;
(b3 “Environmental Law™ means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (o) "Environmental Cleanup” includes any response
action, remedial action, or ramoval action, as defined in Environmental Law; and {4} an "Environmental
Condition”™ means & condition that can cause, coniribute {0, or otherwiss irigger an Envirommental

{leanny,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of sny Hazardous
Subgtances, or throaten to release sny Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anvone eise to do, anything affocting the Property {2} that 1s in violation of any Environmental
Law, {b) which creates an Bnvironmental Condition, or {¢) which, duc to the presence, use, or releage of &
Harzardous Substance, creates a condition that adversely affects the value of the Property, The precoding

two sentences shall not apply to the prescnes, use, of storage on the Property of small guantities of

Hazardous Substances that sre generally recognized to be appropriste to normal residential uses and to
mainienance of the Property {including, bui not lmited to, hazardous subsiances in consumer products),
Rorrower shall oromptly give Lender written notice of {8} any investigation, claim, demand, lawsuil

or other action by suy governmental or rogulatory agency or private party involving the Property ang any
Hazardouz Substance or Esvivonmental Law of which Borrowsr has actual koowledge, (b)) mny

Bnvironmential Condition, including but not limited fo, any spilling, lesking, discharge, release or threat of

release of any Hazardous Substance, and {c)} any condition caused by the presence, use or relesse of 2

Harardous Substance which adversely affects the vabhue of the Property. If Borrower learns, or s notufied
by any governmental or regulatory authority, or any private party, that any removal or oliter remediabion
of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law., Nothing bersin shall creste any obligation on

Lendsr for an Enviropmental Clesnun.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

32, Acceferation; Remedies. Lesder shail pive motice to Borrewer prier fs soceigration
following Borrower's breach of any covenant or agreement in this Securily Instrument {(bui not prior
to seceleration nunder Section I8 unless Applicable Law provides otherwise), The notice shall specidy:
{a} the defacll; (b) the aciion reguived {o eure the defauli; {o) 8 dats, not less than 3¢ days from the
date the police is given o Borrower, by which the defauid must be cured; and (4} tha! fnlure fo cure
the defanit on or before the date specified in the notice may result In accelerafion of the swws secured
hy this Security Insirument aod sade of the Preperty. The notice shall further inform Borrower of ihe
right to reinséate affer acceleration and the right to bring a court action fo assert {he non-existency of
g defgulf or any other defenge of Borrower to acceleration and sale, ¥ the defaulf is not cured on oy
before the date specified In the notice, Lender st ity oplion may require immediafe payment o Hall of
alf gunms secured by this Security Insbrament without forther demaand gnd may invoke the powsr of
sale and any other remsdics permiited by Applicable Law, Lender shall be enGifled Yo collect all
sxpenses incurred In porsuing the remedies provided in this Section 22, ncluding, but not Umited to,

reasenabie attorneys’ fees and costs of fitle evidenge,

If Lender fnvokes the power of sale, Lender shafl give a copy of 8 nolice te Berrower in the
manner provided inm Section 18, Lender shall publish the notice of sale once 8 week for ifhres

consecutive weeks in 8 pewspaper published infef ¥ erson
County, Alsbams, and thoreupon shall sell the Property o the highest bidder at public guction at the

front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed epnveying the Froperty. Lender or iis designes may purchase the Froperty af any ssie, Borrower
covenanis and arrses that the procesds of the sale shall be applied in the following order: {a} to ald
expenses of the ssle, inciuding, byt not limited o, reasonable attorneys’ fees; (b} to ol sums secured

hy this Secnrity Instrument; and {c) any ¢zoens (o the porsen or persons legally entitled to i,

23, Release, Upon payment of all sums scoured by this Security Instrment, Lender shall release this
Security Instrument. Borrowser shall pay any recordation costs. Lender mey charge Borrower 2 fie for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the foo iy permitted under Applicable Law.

24, Waivers. Borrower walves all rights of homestead exemption in the Property and relinguishes all
righis of curtesy and dower in the Property.

Themss B Browrs , 8
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RY SIGNING BELOW, Rorrower accepts and agrees o the terms and covenanis confained i this
Securtfy nsinonent and in any Rider oxecuted by Borrower and recorded with it

Thomas B Browm i
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STATE OF ALABAMA, Shalby County s8:

s s

On this _ 30th day of November, 2015

“-"\:'-‘k' .
> x nhh " PR -
& - »y 1\ o N ) _‘l‘ Tt
D W . . . o BN . s x

i o iy ol ™y ] A *y y -b:l. Ny wh ] "\:,'_1-
LW e & Yol S tad PSSR U N

x Notary Public in and for said county and in said state, hereby certify that Thomas B Brown . 11§
andg HNarian Josn P OBrown

.
whose name(s) 1¢/are signed fo the forogoing convoyance, and who igfsre known 1o me, acknowledged
before me that, being informed of the comtents of the conveyances, hershedthey execuisd the same
vohmiarly and as hig'her/their act on the day the same bears date.

Given under my hand and seal of office this a0iih MNovember, 2015

day of

}+! n ") " W ' .
My Comunission PXpires:
o At ks

T T e e e e e e e e i T e e M B M M e S B e M e S e e P it i e i i

Prepared By
Renita Thomas
050 Farkway Officge Cirgl s

Hoover, &L 35244

Loan origingtion organization Regions Bank d/hia Regions Horigags
NBMLS I 178480

Loan originator David  Warren
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TEY AN
NTE&YAR
3o v ANRs

Lot 22, according to the Sarvey of The Oalis, a8 recorded in Map Book 10, Page 89, in the
Proebate Ofee of Sheiby County, Alapama.
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PLANNED UNIT DEVELOPMENT RiDEK

THIS PLANKNED UNIT DEVELOPMENT RIDER is mads this 38tk day of
Movember, 28135 ,and is incorporated mto and shail be

deamed to amend and supplement ths Morigage, Dead of Trust, or Security Deed (ihe
“Qecurity  Instrument™) of the sams date, given by the undersigned (he "Borrower ) (o
secure Borrower's Note to Regi ons Bank df bfa Kegl ons Morigage

(the "Lender”} of the same dale and covering the Froperty deseoribed in the Securily
instrument and located at: 22 The Oaks Circle, Hoover, AL 33444

(Property Address) _
The Property includes, but is not limited to, a parcel of land improvaed with & awasilling,
together with other such parcels and certain common sreas and Tacihilias, as described in

Covenants, Conditiong & Resiriclions

{the "Declaration®). The Property s a parl of & planned unit development kKnown as

The Daks
IName of Plannad Unit Devalopmeni]
{the *PUD"). The Property also includes Borrower s inlerest in the homeow ners assm‘:iaﬁonl OF
squivalent enmtity owning or managing the common areas and facilifies of the PUD {the
"Owners Association”) and the uses, benefits and procseds of Borrower s mnterest.

PUD COVENARNTR. In addition o the covenants and agresments made in the Seourity
instrument, Borrower and Lender further covenant and agree as Toliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constituert Documents. The "Constituent Documents” are the {i) Declaration; (i) arlicies of
incorporation, trust instrument or any eguivalent document which creales the Uwners
Association: and (i any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all duss and assessmenis imposed pursuant o ihe

Constituent Documents,

UMENT

-

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM iMSTE

Form 3180 1/01 SARTEEER ) ..1:5::
' - s i b ’ ‘F,r -‘: ‘h::' é*-‘ﬂ v i ‘.,;i'* :bh" > ._-‘*“ ]
Waolters Kluwer Financial Sservicss Fage 1 of 3 {ESER SNy

VMP®.7R (0811)

Thamas O Srowm , B
T28F0BRINRY
CONYYS PLID REDER
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B. Property Insurance. 30 long as the Owners Association maintains, with & generally
accepted nsurance camrisr, & "master” of "blanket™ policy insuring the Properly which is
satisfactory o Lender and which provides insurance coverage in the amounts {including
deductible leveis), for the pericds, and against loss by fire, hazards mcluded within the faim
*"extended coverags,” and any other hazards, incluging, but not iimied {0, earthquakes and
fioods, for which Lander requires insurance, than: {i} Lendear waives the provision in Ssaction 3
for the Periodic Payment (o Lendsr of the yearly premium instaliments for property insurance
an the Properiy: and (i) Borrower' s abligstion under Section & {0 maintain property insurancs
coverage on the Property is desmsd satlisfisd (0 the axteni thal the reguired coverage s

arovided by the OQwners Assodistion policy,
What Lender reguires as a condifion of this waiver can change during the ferm of the

.
Borrower shall give Lander prompt notice of any {apss in required property insurance

coverage provided by the master or biankel policy.

in the svent of a distribution of property insurancse proceads in lieu of restoralion or
rapair following a loss {o the Property, or {0 common areas angd faciities of the FUD, any
sroceads pavable {0 Borrower are hereby assigned and shall be pald to Lendsr, Landsr shall
anply the proceeds {0 the sums secured by the Sscurity Instrument, whether or not then due,
with the excess, if gny, paid to Bomrower.

. Public Lizbility Insurance. Borrower shall take such actions as may be reasonabdie {o
insure that the Owners Assosiation maintains a public liabilty insurance policy acceptable In
form, amount, and extent of coverags (o Lender.

3, Condemnation. The proceeds of any aweard or colaim for damages, direct or
consaquential, pavable to Borrower in connection with any condemnation or other taking of ail
or any part of the Property or the common aress and facilitiss of the PUL, or for any
convayance in Heu of condemnation, are hereby assigned and shall be paid to Lender. Such
nroceeds shall be applisd by lLender io the sums secured by the Securily insirumeni as

nrovided in Section 11.

F. Lender's Prior Consent. Borrower shall not, except after nolice to Lander and with
Lender's prior written consent, either partition or subdivide the Property or consent o) {i} tha
abandonment or termingtion of the PUD, axcept for abandonmant or tarmination reguired by
aw in the case of subsiantial destruction by fire or other casuslty or in the case of g laking
by condemnation or eminent domain; {ii} any amendment 1o any provision of the " Constituent
Docurmnents” if the provision is for the express bensefit of Lender; (i) termination of
srofessional management and assumption of seif-management of the Owners Association; or
(v} any action which would have the effect of rendering the pubiC Hapiily nsurange coverags

maintained by the Cwners Association unacceptable 1o Lender.
F. Remedies., If Borrower does not pay PUD dues and assessmeanis when dus, then

Lander may pay them. Any amounis disbursed by Lender under this paragraph F shall becomes
additional dabt of Borrower secured by the Sscurily Instrument. Unless Borrowsr ang Lenger
agree 1o other terms of payment, these amounis shall bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender {0

Borrow er requesting paymant,

MULTISTATE PUD RIDER - Bingle Famil Fannie MasfFre
VMP®TR (0811 * & Fage 2 of 3 inijjals: sf;;;;;q_;f* <& me&iﬁﬁ ‘HM
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Y SIGNING BELOW, Borrower acoepts and agrees {o the terms and covenanis contained in
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