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DHEMINTTIOND

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 15, 13, 18, 20 and 21, Certatp rufes regarding the usage of words used in this document are also provided

i Section 16,
(AY Security Instrimment” means this document, which 3g dated NOVEMBER 308, 2015, fogether with all

Hiders o this document.

(B)Y'Borrower” is ANDRER BOWEN AND ERICHE L. BOWEN, RUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

(CYRIERSY ig M@aﬁg&g@ Blectronic Kegistration Systems, Inc. MERS isa Sﬁpmmﬁ corporation that 15 acting
solely as a nominee for Lender and Lender's successore snd assigns. MERD is the morigages under (g
Secerity Instrument. MERS is organized and existing under the laws of Delaware, and has an addeess and
telephone number of P.O. Box 2028, Flint, MI 48301-2024, tel, {888 §79-MEKS.

{0} "Lender™ 5 SOUTHFIRST BANR, [ender iz g CORPORATION organized and existing under the laws
of RALARAMA. Lender's address 1s 126 NORTH NORTON AVENUE, SYLACAUGR, AL 351540

(£} "Note” means the promissory note signed by Borrower and dafed ROVEMBER 30, 20815, The MNole

states that Romower owes Lender THIRTY-SIX THOUSAND AMD §0/100 Dollars {U.8. §36, 0080.00)
plus interest. Borrower kas promised to pay this debt in regular Periodic Payments and to pay the debt in full

o8 later than DECEMBER 1, 20485,

(¥} "Properiy”’ moans the pmpeﬁy that is described below under the heading "Transfer of Rights m the
Property,”

(G Thoan” means the debt evidenced by the Note, plus interest, any prepeyment charges angd Iate charges
due puder the Note, and afl sums due under this Secarity Insirwment, phas iaferest.
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(8} "Riders” means all Riders to this Security Instrument thst are sxecuted by Barrower. The following

Riders are (0 be cxecunted by Borrower {choeck box as applicablel:

L Adiustable Kate Bider L Condominivm Rider i Second Home Rider
L1 Balloon Rider L Planned Unit Developroent Rider ! Biweskly Peyvment Bider
7 =4 Familv Rider L4 Cither(s) Fspecidyl

(3 "Applicable Law™ means ail controlling applicable federal, state and local statutes, regulations,
ordinances and adminastyative rides and orders (that have the effect of law} as well a5 all applicable final, non

-appealable judictal opindous.

(83 "Community Association Dhues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assooiation or similar organization.

(X} "Elecironic Funds Transfer' means any ransier of funds, other than a transaction eriganated by check,
draft, or stnilar paper instrument, which is mitated through an electromice terminal, telephonic instrument,
sompier, of magnelic {ape so &8 0 order, wmstruct, or suthorize a Hnancial instiution (o debit or oredit an
gecount, duch torm nciudes, bt is not hmited to, point-of-sale fransfers, avicmated teller machine
transactions, transfers inihiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Eserow Items” means those items that are descoribed in Ssction 3.

(M) "Miscellameous Proceeds” mcans any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seetion 3) for: (&)
damage o, or destruction of, the Property: (i) condemnation or other faking of all or any part of the Property;
{31) conveyance in Hew of condemuation; or (v} misrepresentations of, or emissions as to, the value andfor

conditton of the Property. |

(N} "Morteaee Insurance” means insurance protecting Lender agamst the nonpayment of, or default on, the
L.oan, _ -
(O TPeriodic Payment” means the regularly scheduled amound due for () principal and interest gnder the
Note, plus (1) any ampunts under Section 3 of this Security Instrument.

{F} "RESPA"™ means the Real Estate Scttlement Procedures Act (12 US.0. §2601 ot seg.) and its
implementing regulation, Regulation X (12 CFR, Part 1024}, as they muighi be amended from Hime {0 time,
or any addiional or successor egisiation or reguiation that governs the same sobyect matler. As used o e
Security Instrement, "RESPAT refers (¢ all requiremenis and restriciions that are mnposed in regard 10 &
“federally related mortgags ivan” oven i the Loan doos nof qualify as 3 "federally relafed mortgage loan”
under RESPA.

{3} V'Successor in Interest of Borveower" means any party that has faken title to the Property, whether or
aot that party has assumed Borrower's obligations under the Note andfor this Securnity Instrument,

THANSPER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures 1o Lender (1) the repayment of the Loan, and all renewslds, exiensions and
modifications of e Nole) and (i) the performance of Borrower's covenants and agreements under fhis
Securily Instrurnent and e Note, For this purpose, Borrowsy inrevocably morigages, grants and conveyve
MERS {solely as nominee for Lender and Lender's successors and assigns) and 1o e successors and assigns
of MERS, the followmg described property ocaied in the COUNTY of SEELRY.

SEE ATTRCHED RBXEIBIT a0
wineh currently has the addresg of 761 ZHD STREET, BRELENS, Alsharna 35884 {"Property Address™ )
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TOQGHETHER WITH all the improvements now or hereafier erccted on the property, and all
casemenis, appurienances, and fixtures now or hereafier g part of the property. All replacoments and
additions shall alse be covered by this Secority Instroment. All of the foregoing is referrad to in thig Secwrity
Instrument as the "Property.” Borrower understands and agrees that MERS helds only legal title (o the
imicrests granted by Borrower in this Seourity instrument, but, If pecessary to comply with law or custom,
MERS {35 nominee for Lender and Lender's successors and assigns) has the right o oxercise any or ail of
those inferests, incinding, but wot Lhmued to, the nght to foreclose and sell the Property; and o take any
action required of Lender including, but not lunited (o, relegsing and canceling fius Security Instoument.

BORROWER COVENANTS that Borrower is {awindly seised of the estate bereby conveyed and
has the right to grant and convey the Property and that the Froperiy is unencumbered, except for
encumbrances of record, Borrower warranis and will defend generally the title to the Properiy against sl
claims and demands, subiect 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenanis for naional use and non-untform
covenanis with lumited vaciations by jurisdiction o constitute a uniform security instrumeni covermg real

DrORCriy.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as iolows:

L, Payment of Principal; Intersst, Eserow lHems, Prepayment Charges, and Lade Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Node and any
nrepayment charges and late charges due undeyr the Nete, Borrower shisll also pay funds for Escrow ltoms
pursuant (o Section 3. Payvments due under the Note and this Security Instrument shall be made 1n UL,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument i3 returned to Lender vnpaid, Lender may require that any or all subseguent payments
due under the Noie and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (&} cash; (&) money order; (¢} certified check, bank check, treasurer’s check or cashisr's check,
provided any such check iz drawn vpon an institution whose deoposits aves ingured by a Jederal agency,
instrumentality, or sntity; or {d} Blectronic Funds Transfer.

Payments are deemed received by Londer when received at the location designated 1o the Note or at
such other location as may be designaied by Lender in accordance with the nolice provisions i Section 13,
Lender may refurn any payment or partial payvment i the pavment or partial payments are insuificient fo
bring the Loan current. Lender may accept any payment or partial payrgent insuificiant to bring the Loan
curreni, without waiver of any rights hereunder or prejudice {0 s rights (o refuse such payment or parfiad
pavmenis in the fnfure, but Lender is not obligated o apply such payvments af the time such payments are
accepted, If sach Periodic Pavment 1s apphied as of ity scheduled due dats, then Lender nesd not pay intesest
on unapphied funds. Lender may hold such unappiied fends untl Borrower makes payment {o baing the Loan
cwsrent. If Borrower does niot do so within a reasonable period of tine, Lender shall sither apply such funds
or return them to Borrower, I nod apelisd earher, such funds will be applied to the outstanding prncipal
balance under the Note immmediately prioe o foreclosore. No ofiset or claim which Borrower might have pow
or in the future against Lender shali relicve Borrower from making payments due under the Nete and ths
Security Instrurent or performing the covenants and apreements seeured by this Seourity Instrument.

2. Application of Payments or Proceeds, Except as otherwiss described in this Section 2, ald
payinents accepted and applied by Lender ghall be applied m the following order of priority: {a} intorest due
under the Note; (b principal due under the Note; {¢) amounts dus under Section 3, Such paymenis shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to iate charges, second to any other amonnis due gnder this Security Insirument, aod then 1o
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reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the pavment may be applied to the delinguent payment and the
fate charge, If more than one Panedic Payment 15 outsianding, Lender may apply any pavment received from
Borrower {0 the repayment of the Periodic Payments if, and to the extent thai, each payment can be paad in
full, To the extent thal any excess exzsils aller the payment 1 applied fo the full payment of one or more
Periodic Payments, such excess may be appiied to any late charges due. Veluntary prepaymenis shali be
apphied fivst o any prepaymment charges and then as described 1n the Note.

Axny application of payments, insurancs progeeds, or Miscsllaneous Procssds 1o principal due onder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow iems. Borrower shall pay (o Lender on the day Perindic Pavmends are dus
under the Note, until the Note is paid fo fudl, « sum (he "Fonds”) to provide for payment of amounts due fors
(&) taxes and assesaments and othor items wiuch can atisin priority over this Security Instiument as & len o
snoumbrance on the Propecty: {b) leasehold payments or ground reats on the Properiy, f any; (0} promiums
for any and all imsurance reguired by Lender under Section §; and {d) Mortpage Insurance premuums, if any,
or any sums pavable by Borrower o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These tioms are called "Heorow Hems.” Al onigination or at any
fime during the term of the Loan, Lender may require that Community Association Dues, Hees, and
Assessments, i any, be escrowed by Borrower, and such dues, {oes and assessments shall be an Eserow Hem.
Borrower shall promptly furnish to Lender all notices of amounats 1o be paid under this Section. Borrower
shall pay Lender the Funds for Bsorow Hloms unless Lender walves Borrower's obligation o pay the Funds
for any or all BEscrow ftems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may oaly be in writing, in the event of such waiver, Borrower
shall pay direcily, when and where pavable, the amounis due for any Escrow Htems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furaish to Lender receipts evidencing suach
payrment within such time period as Lender may require, Horrower's obligation (o make such paymenis and
to provide receipts shall for all purposes be desrned o be 3 covenant and agreement contained in this
Securiy Instrument, us the phrase “covenant and agreement” 18 vaed 1n Section 9. I Borrower 18 obdigated o
nay Beerow [ems directly, pursuant to 8 waiver, and Borrower fails o pay the amount due for an Hscrow
Ltem, Lender may exercise i rights under Section 8 and pay such amount and Borrowsy shall fhest be
cbligated under Section ¥ to repay to Lender any such armount, Leader say revoke the waiver as o any or all
Hserow Jtems at any tme by § nolice given i sccordance with Section 15 and, vpon ssch revocation,
Bomrowsr shall pay io Lender 2l Funds, and in such amounts, that are then reguired under this Seetfion 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 10 sxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and
regsonable estimates of expenditures of future Bscrow Berns or otherwise in accordance with Apploable

L.aw,

-, |

The Funds shall be held in an institution whose deposiis are ingured by a federal ageuey,
wnstrumentalicy, or sntity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home Loan Bank, Lender shall apply the Punds {0 pay the Escrow Hems no later than the fiae
specified under KESPA. Lender shall not charge Borrower for holding and applving the Honds, annually
analyzing the escrow account, or veritying the Hserow [tems, unless Lender pays Borrower mterest on the
Punds and Applicable Law permiis Lender (0 make such a charge. Unless an agreement 15 made in wriling or
Applicable Law reguures inferest 0 be paid on the Funds, Lender shall not be required {0 pay BOmrowsy any
pferest or eamnings of the Funds, Borrower and Lender ¢an agree 1o wriling, however, that inlerest shall be
paid on the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds as

required by RESPA.

ALABAMA-~-Single Family--Fannie Manfroddie Mae UNIFORM INSTRUMENT
S8 309,30 Page 4 of {4 Form 861 $1/BY
» \\\ ~
i N
| :%'\ 45.' ﬂ'.;»‘"::}:" ﬁlﬂ?‘b:‘:i:‘*l :%:'1&
\ ,'; .\‘:‘h : ‘::t#“} ".L‘ J :‘l 5 E}@
\ ."F:\A‘h\\":bf ~ AR

_— -
R el '
b



20151201000411140 12/01/2015 03:09:05 PM MORT 5/18

SIRUBRIXTY

I thers 15 & sarpius of Fonds held in escrow, ag defined under RESPA, Lender shall account o
Borrower for the excsss funds m sceordance with RESPA. If there 15 a shoriage of Funds held in oscrow, as
defined under RESPA, Lender shall notify Borrower ag regquived by RESPA, and Bomower shall pay o
Lender the amount necessary o make up the shortage @ accordance with RESPA, but in no more than 12
yponthly payments, If there & 3 delicieney of Funds held in escrow, as defined under RESPA, Lender shall
noitly Borvower as reguired by RESPA, and Borrower shall pay o Lender the amount necessary o make up
the deficiency 1w accordance with KESPA, bat i no more than 12 mondhdy payments.

Upon payment in fudl of all sums secured by this Secwity Instrumend, Lender shall promptly refund

by Borrower any Fonds heid by Lender,

4. Clhiarges) Liens, Borrower shall pay sl taxes, assessments, charges, fines, and imposifions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
groungd renis on the Property, i any, and Community Association Dues, Fees, and Assessments, if any. 10
the extont that these ftems are Escrow ffeme, Borrower ghall pay them in the manner provided in Section 3.

Borrowsr shall prompily discharge any Ben which has priority over this Sscarity Instroment unless
Borrower: {4 agress In warting to the payment of the obhigation secured by the Ben in 8 manner acceptable to
Lender, but only a0 long as Borrower 1s performing such agresment; (b)) contesis the ben in good faith by, or
defends against enforcement of the lien m, legal proceedings which in Lender's opinion operaie to preveat
the enforceraent of the en whie those procesdings ave pending, bul only puidd such procesdings are

concladed; or (¢} secures from the holder of the Hen an agreement satisfactory ¢ Lender subordinating the

fien to this Secwrity fustrument. i Lender determines that any part of the Property 18 subisct to a len which
can attain prioridy over this Security Instrument, Lender may give Bomrower 2 notice identifying the lisn.
Within 14 davs of the dafe on which that notice 1¢ given, Borrower shall satisty the lien or take one or more
of the sctious set forth above in this Section 4,

Lender may require Borrower (0 pay a one-time charge for a real esiate ax venification and/or
reporting service used by Lender in connection with this Loan, |

5. Property Insurance. Borrower shall keep the smprovements now existing or hereafter erected on
the Property insured aganst loss by fire, hazards mcloded within the ferm "oxtended coverage,” and any
cther hazards mclading, but not Limited o, earthquakes and flonds, for which Lender reguures insurance. This
insurance shall be mamtamed i (e amounis Oncluding deductibde levels) and for the penods that Lender
requires. What Lender requires pursusnt {o the preceding sentences can change during the term of the Loan.
The insurance casrier providing the insurance shall be chosen by Borrower subiject to Lender's right o
disapprove Borrower's cholce, which right shall not be exercised wnreasonably, Lender may require Borrower
to pay, in connection with fius Loan, eithern: (3} 8 one-Gime charge for food zone determuinstion, coriification
and tracKing services; of (v} a ons-timae chargs Tor fivod zone determination and certification sgrvices and
subsequent charges sach lime remappings or similar changes ooour which reasonably might affect such
determination or cortification. Borrower sisidl also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination

resuiting from an ebjection by Borrower

If Borrower fails o mamiain any of the coverages described above, Lender may oblain insurancs
coverage, at Lender's option and Borrowsr's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bosrower's equily in the Property, or the contents of the Property, againgt any sk, hazard
or ltability and might provide greater or legser coverage than was previousiy in effset, Borrowsr
acknowledges that the cost of the insurance coverage so obiained might sigmiicantly exeeed the cost of
insurance inat Borrower could have obtamed. Any amounts disbursed by Lender under this Seetion 3 shadl
bocome additional debt of Bogrower secured by this Seourity Instrument. These amounts shall bear inderest at
the Note rate from the date of disbursemeni and shall be payabis, with such imterest, upon notice from Lender

ALARAMA-Single Ramily--Fanmie Mae/Freddie Mac URIFORM INSTRUMENT
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i Borrower requesiing paymeni.

Al msurance policies reguired by Lender and rencwals of such policies shall be subject to Lender's
right {0 disapprove such policies, shall include 8 standard morigage clause, and shall name Lender as
morigages and/or as an addinional loss payee. Lender shall have the right to hold the policies and renewal
certiicates. I Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
regewal notices. it Borrower obiains any form of insurance coverage, nol othorwise roguived by Leader, for
damage to, or destyuction of, the Property, such policy shall include & standard morigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

| in the eveat of loss, Bomower shall give prompt notice 1o the inswrance carrier and Lender. Lender
rmay maske proof of loss if not made promptly by Bomrower, Undess Lender and Borrower otherwise agree i
wriling, any msurange procesds, whether or not the underlying insurance was required by Lendes, shall be
apphied t© restoration or repair of the Property, if the restoration or ropair is economically feasible and
Lender's seourity Is not lessened. During such repair and restoration period, Lender shall have the right 1o
noid such insurance proceeds untl Lender hag bad an opportunity {0 inspect such Property 1o ensure the work
fias peen completed o Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disharse procesds for the repairs and restorafion in a single payvment or in a series of progress
payments as e work is completed. Unicss an agreement s made in writing or Applicable Law reguires
intorest {0 be pard on such msurance prococds, Lender shall not be reguived 10 pay Borrower any inferest or
carmings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid outl of the msurance procesds and shall be the sole obligation of Borrower, 1€ the restoration or repair Is
not sconomically feasible or Lender's secority would be lessened, the insurance proceeds shall be applied o
the snms secured BY ihis Secwrity lostrument, whether or not then due, with the excess, if any, paid fo
Horrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Proporty, Lender may file, negotiate and settle any availablc insurance
claim and refated matters. If Borrower does not respond within 3¢ days to 3 notics from Lender that the
msurance cartier has offered to settle a clain, then Lender raay negotiate and settde the claim. The 30-day
period will begin when the notice is given, In etther event, or if Lender acquires the Property under Section
224 or otherwise, Bomrower hereby assigas (o Lender {2) Borrower's righis (o any insurance proceeds in an
amonnt pot 1o exceced the amounts unpaid uoder the Note or thigs Security Instment, and (B} any other of
Bomower's righis {other than the right to any refond of anearned premivms pard by Borrower) under glf
msnrance polivies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither o repair or restore the Property or to pay amounis sapaid
under the Note or this Secunty Insfroment, whather or not then due,

§. Cheegpancy. Borrower shall oocupy, establish, and use the Property as Borrower's principal
reshience within &0 dayvs after the execution of this Security Instrument and shall continue {0 occupy the
Property a5 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
OtIeTwise agrees in writing, which consent shall not be ynreagonably withheld, or unfess sxtenuating
crroumetiances exist which are beyvond Borrower's control,

7. Pregervation, Mainlenance and Protection of the Property; Ingpections. Borrower shall not
destroy, damage or inipalr the Property, allow the Property 1o dedenoraie or commit wasic on the Property.
Whether or net Borrower 18 residing 1y the Property, Borrower shall maintam the Property in order 1o prevent
the Property rom deteriorating or decreasing in value dug i its condifion. Unless o i3 detormined pursuant (o
2ection 3 that repair or restoration 18 not economicaily feasible, Borrower shall promptly repair the Property
if damaged o avord further detenoration or damage. H insurance or condomnation prococds are paid in
conneciion with darmage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resieration 18 a singie payvment oF i a serieg of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
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Botrrower is oot relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable enfrics upon and inspections of the Property. IT it has
reasonable cause, Lender may wmspect the interior of the improvements on the Property, Lender shall give
Borrower notee at the tune of or prioy to such an inferior inspection speeifving suchk reascnable cause.

8. Borrower's Loas Application, Borrower shall be in default if, during the Loan appiication
Process, Borrower or any persons or sniitics scting at the direction of Borrower or with Bomrower's
knowledge or consent gave materially false, misleading, or maccuraie information or sistements to Lender
tor Tatled to provide Lender with material information) i connection with the Loan. Material represcentations
inciude, byt are not Dmated {0, representations concerning Borrower's socupancy of the Properiy as

Borrower's pringipal residence.

2, Protection of Lender's Interest {n the Property and Rights Under this Security Instrument.
It {1} Borrower fadls to porform the covenanis and agresments condained i this Security Instrument, (b) there
8 3 legal procesding that might sigmBicantly affec! Lender's interest in the Property andfor rights under this
security Instrument (such a5 a proceeding in bankoupioy, probate, for condomnation or forfeiture, for
epforcement of g lien which may atiain prionty over this Sccurity Instrument or to enforce laws or
regulations), or {¢} Borrower hag abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropniale o profect Lender's interest in the Property and rights under this Scouridy
Instryment, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Froperty. Lender's actions can include, bt are nod limited o0 (a) paying aony sums secured by a Ben which
has prionty over his Security Instrument; (b} appearing in court; and (¢} paying reasonable attomeys’ feos to
profect its interest in the Property andfor rights under this Sccurity Instrument, inclhuding its secured position
i1 8 bankruptey procsaeding, Secunnyg the Property includes, but is not Himited to, entering the Property 10
make repairs, changs locks, replace or board up doeors and windows, drain water from pipes, eliminate
butlding or other code violations or dangerous conditions, and have utilities furned ou or off. Although
Lender may fake action under this Section 9, Lender does not have 0 do so and 1s not under any duty or
obirgation to do so. I 15 agreed that Lender incurs no hability for not taking any or all actions authorized
under this Section &,

Auny amounts disbaryed by Lender under this Section & shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intergst af the Note rate from the date of
disbursement and shall be payable, with such irderest, upon nodice from Lender to Borrower reguesting

DRYINERL.
I this Secuniy Instroment is on a8 {sasehold, Borrower shall comply with all the provisions of the
jeage, Borrower shall not surrender the leaschold estate and miorests herein conveyed or terminale oF cancel
the ground lease. Borrower shall not, without the express writicn consent of Lender, alter or amend the
ground lease, If Bosrowsr acquures fee fxfle (o the Property, the leaschold and the fees fifle shall not merge
undess Lender agress o the merper o wiiting.

16 Morigsge Insurance. If Lender reguived Movigape Insnrance 2s 3 condition of making the
Loan, Borrower ghall pay the premitms reguired o matniain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases io be available from the mortgage
insurer that previously provided such msurance and Borrower was reguired (o make separately designated
payments oward the premiuvms for Mortgage Insurance, Bomrowsr shall pay the premiums reguired o obdaia
caverage substaniially eguivaient to the Mortgage Insurance previously in effect, at a cost substantially
squivalent 16 the cost to Borrower of the Mortpage Insurance provicusly in effect, from an alternate moripags
insurer selected by Lender. If substanitially eguivalent Mortgage Insurance coverage is not available,
Bomower shall continue © pay o Lender the amonnt of the separately designated payvments that were due
when the msurance coverage ceased to be in effect, Lender will aocept, use and retain these payments ag a
ason-refundabie loss reserve in lien of Mortgage Insurance, Such loss rescrve shall be non-refundable,
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notwithstanding the fact that the Loan is uitiraately paid in full, and Lender shall not be required to pay
Borrower any inicrost of carnings on such loss reserve. Lender can 1o longer require loss reserve payments if
Mortgage Insurance coverage {in the amoust and for the period that Lender requires) provided by an insurer
selocted by Lender again becomes available, is obiained, and Lender requires separately designated payments
roward the premiums for Mortgage Insurance. [T Lender reguired Mortgage Insurance as a condition of
miaking the Loan and Borrower was reguired (o make separately designated paviients toward the preminms
for Mortgage Instrancs, Borrower shall pay the premuums required to mainiain Mortgage Insurance m efiect,
or o provide a non-refundable loss reserve, until Lender's requirement for Mortgare Insurance ends iy
aocordance with any wotien agreement beiween Bomower angd Lender providing Tor such ternunation of until
termination 18 required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation o pay
interest ab the rate provided m the Note,

Mortgage Inswrance reimburses Lender {(or any entity that purchases the Nofe) for certain losses it
may incur if Borrower goes not ropay the Loan as agreed. Bomower 15 not 8 paddy o the Mortgage Insurance,

Mortgage insurers evaluate their fofad risk on ol such insurasce in force from fime o Hme, and may
enter ¥nto agresments with other parties that share or modify thedr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgase insurer and the other party {(or partics) fo
these agreements. These agresmenis may reguine e morigage imsurer o make payments gsing any source of
funds that the mortgage msurer may have available (which may melude funds obtamed from Morigage

Insurance premiums).

&5 g result of these agresments, Lendsr, any purchaser of the Nolg, another msurer, aiy reinsurer,
any other eniity, or any affiliate of any of the foregoing, may recarve (directly or mdivectly) amounts that
derive from {or nught be charscterized as) a portion of Borrower's payments for Mortgage lnsuranee,
exchange for sharing or modifying the morigage msurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the msurer's risk in exchange for 8 share of the premiumg pad (o
the ingurer, the srrangement s offen formed "caplive rensurance.” Further:

- {&) Any such agrecments will not affect the amounis that Borrowes has agreed o pay for
Mortgage Ingurance, or auy ofher forms of {he Loan, Such agreements will not increase the fmoewsnt
RBorrower will owe for Movigags Ingurance, and they will not entitle Borrower fo any refund,

(b} Any such agresments will not affect the righis Borrower Bas ~ i any - with respect {o the
Morteage Tnsurance under the Homeownerg ProfecHon Act of 1998 or any other Iaw, These vighis may
inclhude the riphi fo recesve certain disclosires; o roguest and obdain canceliation of the Morigage
Insurance, {o have the Morteage Josurance terminated antomatically, sndfor {o receive a refund of any
Morigage Insurance preminms fhat were unearned atf the tine of such canceiiaiion or fermination.

13, Assignment of Miscellanepus Proceeds; Forfelture, All Miscellaneous Proceeds are hereby

assigned fo and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o resioration or ropair of
the Property, if the restoration or sepair is economucally feasibde and Lender's security is sof lessened. Duning
such repatr and restoration peried, Lender gshall have the right 0 bold such Miscellaneous Proceeds uniid
Lender has had an opportunity to ingpect such Property to engore the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoralion in a single dishursersent or in a senes of progress paymeny a8 the work 18 completed, Unless an
agrecment is made in writing or Applicable Law reguires interest 1o be paid on such Miscellansous Proceeds,
Lender shall not be reguired to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not sconomically feasible or Lender's security would be lossened, the Miscellaneous
Procesds shall be applied to the sums secured by this Sccurity Instrmmen, whoether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied m the order provided {oe in

Section 2.
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in the event of a wial taking, destryction, or loss in value of the Froperty, the Miscelianeous
Proceeds shail be applied 1o the sums secured by th:{s Security Insttument, whether or not then dos, with the

excess, if any, paid fo Bmmw.ur

In the event of a partial taking, destruction, or loss in value of the Pm;}ﬁﬁy i which the fawr market
value of the Property immediately hefore the partial taking, destruction, or logs in value is egual $o or greater
than the amouwnt of the sums secured by this Secwrity Instrument mmediately before the parfial taking,

destrpction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suwmns secured by this

Security Instrument shall be reduced by the amount of the Miscellansous Procesds multiplied by the
following fraction: (3} the total amount of the sums secured immediastely before the partial taking,

destraction, or {oss mn value divided by (b} the fair market value of the Property mmmediately before the
pariial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the svent of 3 partsal takeng, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediatcly before the partial taking, destruction, or Josg in value is less than the
amount of the sums secured 1mediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in wriiing, the Miscellaneous Proceeds shall be applied 10 the sums
seeured Dy his Secunily Instroment whether or noi the sums are then due,

If the Property 18 abandoved by Borrower, or if, after notice by Lender 0 Borrower that the
Opposing Party {a¢ defined in the next sentence} offers to make an award {o settle a claim for damages,
Boerower {ails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 0 the sums
secured by this Secunty Instrument, whether or not then doe, "Opposing Party” means the third party that
owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard o
Miscelianeous Proceeds.

Borrower shall be wn defanll of any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forferture of the Fropsrty or other material impairment of Lender's interest
in the Properly o sights under this Securily Insinuuent. Bomrower can cure such a default and, if acceleration
has oocurred, reinstaie as provided m Section 19, by causing the action or procesding to be dismissed with a
ruling that, v Lender's judgment, precludes forfetiure of the Froperty or other material impainment of
Lender's inderest in the Property or rights nnder this Security Instryment, The proceeds of any award or claim
for damages that areg ativibutable to the impatment of Lender's interest in the Froperty are hereby assigned
and shali be paid to Lender,

Al Miccellaneons Proceeds that are not applied o restoration or repadr of the Property shall be
applied in the order provided for in Section &

1. Bovrowser Notf Releaged; Forbearance By Lender Not g Walver., Exiension of the fime for
payment of modyfication of amortization of the sums secured by this Secunity Instrument granted by Lender
to Botrowes of any Successor in Interest of Borrower shall not operade to release the liability of Borrower or
any Juceessors i Interest of Boreower, Lender shail not be reguiced {0 commenee procesdings against any
Successor 10 lnterest of Bomrower or to refuse (o extend fime for payment or otherwise modify amortization
of the sums secured by fus Security Instroment by reason of any demand made by the oniginal Borrowsy or
ANy Successors 1 lnterest of Bomrowsr. Any forbearance by Lender 1n exercising any right or remedy
mcluding, without lngtation, Lender's seceptance of payments from third persons, entities or Successors in
fnterest of Borrower of in amounds fess than the amount then due, shall not be 8 waiver of or preclude the
exercise of any night or remedy.

83, Joint amndd Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Booower who
co-signs this Secunty Instrument b does not excecute the Note {a “co-signer™: {a) 18 co-signing this Security
Instrumnent oaly to motgage, grant and convey the co-signer's interest in the Property under the terms of this

-
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segurity lnstruanent; (B) 18 not pecsonally obligated to pay the sums secursd by this Security Instrument; and
fe} agrees that Leonder and any other Borrower can agree {o extend, modify, forbear or make any
acoommadations with regard (¢ the terms of this Security Instroment or the Note without the co-signer's

consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Scourity Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and bencfits under this Security Instrument. Bogrower shall not be released from
Sorrewer's obligaions and habuity under this Security Instrument nniless Londer agroes 1o such release in
wrifing. The covenants and agreemenis of this Secority Instrument shall bind {except as provided in Section
252y and bonefit the snccessors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower foes for services performed in connesction with
Horrgwer's detanil, for the purpose of profecting Lender’s 1nterast 1n the Property and rights under this
Hecurity Instrument, mclugmg, bot not imued 1o, attorneys’ {eeg, property inspection and valuation foes. In
cegard (0 any other fees, the absence of express authonty i this Seounity Instrumsnt (o charge & specific foe
o Borrower shall not be oconstrued as a8 prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibuied by this Securily Instoument or by Applicable Law.

if the Loan 15 subject to 2 law which sefs maximun loan charges, and that Iaw 15 Hually interpreted
50 that the mierest or other loan charpes ootlectsd or fo be collected in connection with the Loan exeesd the
pernuited Limits, then: {a) any such loan charge shall be reduced by the amonnt necessary o reduce the
charge to the permiited limit; and (b) any sums already codlected from Bomower which exceeded permuitted
lmaes will be relunded to Borrower, Lender may choose {0 make this refund by reducing the principal owed
under the Note or by makang a divec! payment to Bowrower. If a sohind reduces principal, the reduction will
be treated as 3 partial prepayment withowt any prepayment charge {whether or not & prepayvment charge is
provided for under the Note), Borrower's acceptiance of any such refund made by direct payment {o Bogrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18, Nofices, All notices given by Borrower or Lender i connection with this Security Instrunient
mipst be 1o wriiing, Aoy aotice o Borrower in connection with this Security Instrumaend shall be decmed to
nave been given o Borrower when madled by first class maul or when actually delivered (o Borrowes's notice
address it sent by other means, Notice 16 any one Borrower shall constituie notice to all Borowers unloss
Applicable Law expressly requuires otherwise. The aotice address shall be the Properiy Address unless
Borrower has designated a substitute notice address by notics o Lender, Bomower shall promptly notify
Lenger of Boorowet's change of address, I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shadl only repont a change of address through that specified procedure. There may be
only one designated pofice address under this Scourtty Instrument at any one time. Any notics to Lender ghall
be piven by dt;livsf.riﬂg it O by maning i by first ¢lass mail o Lender's address stated herein unless Lender
has designated another address by notice o Borrower, Any notice in connection with this S&wnty Instrument
shiall not be deemed 0 have been given to Lender until actuaily received by Lender, I any notice required by
this >ecunty Instrument 15 aiso required under Applicable Law, the Appheabls Law requirement wil] satisly

the corresponding requurement under this Seourity Instrimnend.

16, Goverming Law; Severability; Rules of Construction. This decurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contammed n this Security insirument are subject {0 any reguirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly sliow the parties {0 agree by contract or i
peight be silent, but such stionce shall not be consirved as a prohubition agamst agresment by contract. In the
event that any provigion or clause of this Secueity Instrament or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect

without the conflicting provision.
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As used in thig Secority Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fendnine gender; (b)) words in the singular shall mean and
mckugde the ploral and vice versa; angd (¢ the word "may” gives sole disoretion without any obligation o take

any aciion.
17, Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security

instrument. _
18. Tramsier of the Properiy or 8 Beoneficial Interest in Borrower. As used in this Section 18,
“Interest 3o the Property’ mmeans any legsl or benehicial interest in the Property, incloding, but not Haxited to,
those benelicial interests ransferred in 3 hond for desd, contract for deed, nstallrment sales contract o
e3CroW agreonent, e infenl of winch s (he ransfer of t1ile by Borrower &t a future date 1o a purchaser.

If all or any part of the Property or any Inésrest in the Property is sold or transferred {or if Borrower
35 1ot 3 natpeal persos and a beneficial interest in Borrowsr 18 sold or transferred} without Lendsr’s prioe
wriiten consent, Lender may require immediate pavment in full of all sums secared by this Security
instrumeni. However, this oplion shall sot be exercised by Lender if such exercise is prohibited by

Applicabie Law.

if Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall
provide a period of not less thaa 30 days from the dats the notice 15 given in accordance with Section 15
within which Bomewer mnst pay all sumas secured by this Security Instrument. I¥ Borrower fails fo pay these
sums prior to the expiration of thig period, Lender may invoke any remedies permitted by this Security

Instrument withou! further notice or demand on Borrower.

i9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Horrower shall have the right (o have enforcement of this Scourity Instrument discontinued at any time prior
to the earliest oft {4} five davs belore sale of the Property pursuant to any powsr of sale contained in this
Securidy Instrument; (b such other period as Applicable Law might specify for the eomination of Borrower's
right to reinstate; or {o) entey of a judgment enforcing this Security Instrument. These conditions are that
Borrower: {a) pays Lender all sums which then would be due onder this Security Tnstrument sand the Note as
if no acceleration hed ocowred; (b} cures any default of any other covenanis or agreements; () pavs all
cxpenses mourred w enforcing this Security Insteument, including, but not imited o, reasonable aftorneys’
fees, property mspection and valuyation f2es, and other fees incurred for the purpose of protecting Lender's
mterest n fhe Property and righis under this Security Instrument; and (d) takes such action as Lender may
reasonably require {6 assure that Lender’s interes! in the Property and sights under this Scourity Instrument,
and Borrower's ﬁhhga&mﬂ t0 pay the sums secured by this Security Instrument, shall continue pnchangsd.
Lender may reguire that Borrower pay such reinstatement sums and expenses in one ar move of the following
fornis, a8 selected by Lender: {a) casty () money orders {o) certified check, bank check, treasurer’s check or
cashier's check, provided any such check (s drawn spon sn institution whose deposits are insured by a federal
agency, instrumentadity or emtity; or (4} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sccured hereby shall remain fully effective as if no acoeleration had
ocomred. However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or & partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale mught resulf 1 3 change in the entily {(known as the "Loan Servicer™) that collects Periodic
Paymenis due under the Note and this Sccurity Instrument and performs other mortpage {oan servicing
abligations under the MNobe, this Seourity Instnumeni, and Apphicable Law, There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reguires in

connection with a notice of transfer of servicing, if the Note is sold and therealter the Loan is serviced by a
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Loan Servicer other than the purchaser of the Note, the mortgage losn servicing obligations to Borrower will
remmain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined (o any jndicial sotion (a8 cither an
individual htigant or the member of & class) that avises from the other party's sctions pursuant to this Security
fostrunent or that alleges that the ofber party has breached any provision of, or any duty owed by reasos of,
this Security instnument, undl such Borrower or Lender has nolified the other pasty {with such notice given
m compiianes with the requirements of Section 15} of such aileged breach and afforded the other panty heveto
2 reasonable periced after the giving of such noties 1o take corrsctive action. If Applicable Law provides a
time period which must clapse before cortain action can be taken, that time period will be deemed to be
reasenable for purposes of this paragraph. The notice of acceleration and oppodtunity {o cure given to
HBorrower pursuant to Section 22 and the notice of acceleration given o Borrowser pucsuant to Section 18
siiall be deerned 10 satisfy the notice and opportonity 1o ake corrective action provisions of this Section 20.

21, Hazardous Substanees. As used in this Section 21: (&} "Hazardous Substances"” are those
substances defined as toxwe or hawardoeus substances, pollutants, or wastes by Bnvironmental Law and the
foliowing suhstances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materialg; ()
"Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or suvirowmental protection; {¢} "Envirvonmental Cleanup” includes any response
action, remedial sotion, or removal action, as defined in Envivonmental Law: and () an "BEaviroamental
Condition” means & condition that can cause, conivibute to, or otherwise Wigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, uss, ﬁiﬁpi}ﬁaf storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor siow anyone else o 4o, anything affecting the Property (&) that 1s in viclation of any Environmental
Law, {b} which creates an Bnvironmenial Condition, or {c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
senfences shall not apply to the presence, use, or storage on the Property of small guantiies of Hazardous
Substances that are generally recognized to be appropriate (o normal residential uses and o maintenance of

the Property (ncluding, but not limited {o, hazardous substances in consumer produots).

Borrower shall promptly give Lender writien notice of (a) any investigation, olaim, demand, lawsuit
of oiher aclion by any governumental or regulatory agency or privaie party involving the Froperiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (&) any
Bavironmental Condition, inchuding but not limited to, any spiiling, leaking, discharge, release or threat of
reicase of any Hazardous Substance, and {¢} sny condition caused by the presence, use or release of a
Hazargous Substance which agdversely affects the value of the Propetty. I Borrower learns, or is notified by
any governmental or regulatory suthority, or sny private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take adl necessary
remedial achions in accordance with Envirenmental Law, Nothing herein shall create any obligation on

Lender for an Bnvionmental Cleanup,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceferation; Remediss, Lender shall give nolice fo Borrewer prior {s acceleralion
following Berrower's breach of any covenant or aprecment in this Secerity Jasfrument (but not prier
to secsleraiion poader Seetion 18 wndess Applicable Law provides stherwise). The notice shalf specify;
(a) the defanif; (b) the aclion reguired o cure the defaal; (¢} 2 date, not less than 30 dave from the
daie the notice is given {0 Borrower, by which the defonit must be cured; and (&) that fzilare to cure
the defaulf on or before the date specified in the notice may result in scccleration of the sums secnred
By this Security Dastrumment and sale of the Propgerty. The solice shall further inform Borrower of the
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pight to reinstate after acceieration and the right to bring & court action (o assert (e non-existence of 2
defzult or any sther defense of Borrgwer {0 accelerstion and sale, B the defaclt is not cured on or
peiore the date specified in the notice, Londer at s oplion may reguire imumediasie payment in full of
2} sunes secured by this Securtly Instrument witheut fuvther deomand and may nveke the power of
saic sugd any ofher remedics pormificd by Applicable Law. Lender shall be entitied io collect all
eXponses incurrad o purswing the rensedios provided in this Seclion 22, including, hut nof linuted s,
reasonabie aticrneys’ feex and costs of Hile syidence. '

- ¥ Lender invokes the power of sale, Fender ﬂmﬁl give a copy of & notice to Borrower in the
mlﬁﬂﬂ&r provided in Section 5. Lender shall publish the notice of sale onee 2 week for three
congecntive weeks in a newspaper published in SHELBY County, Alabams, and thercupon shell sell the
Froperty to the highest bidder st pubiic suelion at the front door of the County Courthouse of this
County. Lender ghell deliver io the purchaser Lender's desd conveving the Froperty. L emder or s
designes may purchase the Properiy at any sade. Borrawsr covenants and aprees that the procesds of
the safe shakl be apphies m the followiny order: (&) o a8 expenges of the sale, including, but nof Hmited
o, ressonadle allorneys’ fees; (b} {0 all sums secured by this Security Instrument: and (¢} any excess {o
the person or persons legally entitied {o it

Z£3. Release, Lipon payment of &l sums secured by this Security Instrument, Lender shall reisase
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thus Sconrdly Instroxaewd, but oaly if the fee is pald 1o & third party for services rendered and the
¢charging of the fee is permuitted under Applicable Law.

24, Walvers, Borrowsy watves all tights of hornestend exemption in the Property and relinguizhes
all rights of curtesy and dower 1 the Property,

BY SIGNING BELOW, Borfower accepls and agrees to the terms and covenants contained in this
security Instrument and in any Rider execuied by Borrpwer and recorded with it
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THE EAST 280 FEET OF LOT 3, BLOCK 4, ACCORDING TO THE SQUIRES MaP
OF TOWN OF HELERA AND BEING IN THE NW 144 OF THE BW 174 OF BECTION
5, TOWNSHIP 28, RANGE 3 WELRT, Ak RECORBED IN MARPF BOOGK 5, PAGE 141 1N
THE PROBATE OFFICE OF 3HELBY COUNTY, ALABAMA,
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-4 FAMILY RIBER
{Aasicnment of Banls)

BRI
Loan # BLODBQILLNT
MIN: L0023B18100Q031073

THIS -4 FAMILY RIDER is made thus 3078 day of NOVEMBER, 20135, and 18
incorporated mto and shall be deemed 16 amend and supplement the dMorigage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned {fthe
"Borrower™) 1o secure Borrower's Note (0 SOUTHFIRET BANK (the "Lender™) of the same date
and covering the Property described m the Security Instrument and locateg ai: 761 SND

STREET, HELENA, AL 35080 [Property Addresg],

1.4 FAMILY COVENANTS, In addition to the covenanis and agreements made in the
Security Instrument, Bormower and Lender further covenant and agree as follows:

A, ADRITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property desenbed in Jecunity lnstrument, the
following items now or hereaffer attached to the Property 16 the extent they are fixtures are
added to the Property description, and shall also constiiute the Property coversd by the
Security nstrument: butlding materials, apphances and goods of every nature whatsoever
now oF hereafier located in, on, or used, or intended o be used in connection with the
Property, including, but not imited o, those for the purposes of supplying or distribuiing
heating, cooling, slectricity, gas, water, air and light, fire prevention and extinguisiung
apparatys, securily and access control apparatus, piumbing, bath tubs, water healers, waler
closets, sinks, rangses, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and sdditions thereto, shall be deemed {0 be and remain a8 part of the Property

MULTISTATE 1-4 FAMILY RIDER -- Fannde Mae/Freddie Mae UNIFORM INSTRUMENT |

N 32,21 Forme 3170 8708 (page § of 3 pages)
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covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the Jeasehold estate if the Security Instrument K on
2 leasehold} are referred o in this 1-4 Family Rider and the Securnity Instrument as the

"Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not
scek, agree to or make a change in the use of the Property or its zomng classification,
anless Lender has agreed in writing o the change. Borrower shall comply with all laws,
ordinances, regulations and reguirements of any governmental body applicable to the

Property,
£ SUBORBINATE LIKNS, Bxcept as penuitied by federad law, Borrower shall
not allow any Hen inferior to the Security Instrursent o be perfected against the Property

without Lender's prior written permission,

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance 18 required by Section 3,

E. "BORROWER'S RIGHT TO REIRSTATE” DELETER, Section 19 ix
deleted.

F. BOBRROWER'S QCCUPANCY, Unless Lender and Borrower otherwisg agres
it wriling, Section & concerning Bosrrower's gocupancy of the Property 1s deleted,

. ASSIGNMENT OF LEASES, Upon Lender's request after default, Botrower
shiall assign to Lender all lsascs of the Property and all security deposits made i
connection with leases of the Property. Upon the assignment, Lender shall have the night to
modify, extend or erminate the existing leases and 0 execute new leases, in Lender's sole
discretion. As used in this paragraph (, the word "lease” shall mean "sublease” if ihe

Security Instrument is on 3 iegschold.

o HASKSIGHNMENT OF RENTS: APPOINTMENT OF RECRIVER; LENRBER
IN POSSESSION, Rorrower absolutely and pnconditionally assigns and transfers o
Lender afl the rents and revenues ("Rents™) of the Properiy, regardiess of o whom the
Rents of the Property are pavable, Borrower suthorizes Lender or Lender's agents 1o collect
the Rents, and agrees that each {enant of the Property chall pay the Renis to Lender o
Lender's agents. However, Borrower shail receive the Rents until (3) Lender has given
Borrower notice of default pursuant io Scction 22 of the Secunity Instrument and {11}
Lender has given notice to the tenant{s) that the Renis are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for addmional secunty only. _

If Lender gives notice of default o Horrowern: (3} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied (0 the
sumns secured by the Security Instrument; {11} Lender shall be entitled to collect and recsive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
{0 the tenant; {iv) unless applicable law provides otherwise, all Renis collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not imited to, attomey's fegs, receiver's

MULTISTATE 14 FAMILY RIDER ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fees, premiums on receiver's bonds, repaiy and maintenance cosls, insgrance premiums,
faxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agenis or any judicially appointed receiver shall
be lable to acoount {or only those Rents actually received; and (vi) Lender shall be entitled
to have a recerver appointed to take possession of and manage the Property and collect the
Resnts and profits derived from the Property without any showing as to the inadeguacy of

the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of
and managing the Property and of collecting the Rends any funds expended by Lender for
sucn purposes siall become indebiedness of Borrower o Lender secursd by the Security
Instrument pursuant o Seclion 9.

Borrower represents and watrants that Borrower has not executed any prior
assignment of the Kents and has not performed, and will not perform, any act that would
provent Lender from exercising its rights under this paragraph.

Lender, of Lender's agents or a judicially appoinded recever, shall not be regquired
o enter upon, take control of or maintain the Property before or after giving notice of
defauit o Borrower., However, Lender, or Lender's agents or a judicially appointed
receiver, may do so al any thne when a default ocours, Any application of Rents shall not
cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full

L CRUSS-DBEFAULT PROVISION, Borrower's default or breach under any note
or agresment in which Lender has an wniergst shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permutied by the Secunty

Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the termg and covenanis contained in this
-4 Family Rider.
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