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DEFINITIONS

wWards used In multiple sections of thie document are defined below and other wards are defined in Sections 3, 10, 12, 17,
19 and J1. Certain rules regarding the Usage of words used in this document are alzo provided in Section 15.

(A} “Security Instrument” mearns this document, which is dated  Movember 18, 2015, fogether with all Riders to
this documeant,

(B} “Borower™is BILLY BARNETT, A SINGLE MAN AS HIS SOLE AND SEPARATE PROPERTY.

Romower is the mortgagotr under this Secunty Instrument.

() “MERS™ i Morigage Electronic Reqgistration Systemns, Ing. MERS i3 a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and {elephone number of R.O. Box 20265,
Flint, MI 43501-2026, tel. (888) 679-MERS.

(02} “Lender” is  SouthPaint Bank.

Lender s an Alabama Siate Chariered Bank, organized and existing
vnder the laws of Alabama,
Lendars address i 2100 Devereux Circle, Suite 201, Vestavia Hitls, AL 35243,

(£} "Note™ means the promissory hote signed by Bomower and dated Novernber 18, 2015. The Note states
that Bomrower owes Lender SEVENTY EIGHT THOUSAND FIVE HUNBRED FIFTY DNE AND NO/JDO x«# v m & x
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and te pay the dabt in full nat latar
than December 1, 2045.

{F) “Praperty” means the properly that is described below undet the: heading “Transter of Rights in the Property.”

(&} “Loan” means the debl evidenced by the Note, plus interest, fate charges due under the Note, and all sums due urider
tnhis Secunty Instrument, plus interast.
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(H) “Riders™ means all Riders to thiz Securty [Rshierment that are executed by Borrower, The following Riders are to b

executed by Borrower [check box as applicable):
|_____ Adiustable Rate Rider U Condominium Rider [ Planned Unit Development Rider

[ Other{s) [specify]

{1) “Applicable Law™ means all controlling applicable federal, state 2rd iogal statutes, regulations, ardinances and adrmin-
Istrative rdles and orders (that have the effect of law) as well as all applicable final, hon-appealable judicial opinions.

(4 “Community Association Dues, Fees, and Assessments™ means all dues, Tees, assessments 2nd other charges that
are 'mposed on Borrower or the Propery by 2 candominium gssocistion, homeowners association or similar srganizatian.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a trensaction originated by check, dratt, or
sirrdlar paper instrument, which is initiated through an elecironic terminal, telephonic instrement, computer, or magnatic
fape co as to order, instnsct, or apthorize a financial Institution to debit or ¢redit an account, Such term indudes, but iz not
limied to, point-ot-sale transfers, automalted teller machine transactions, transfers indizted by telephone, wire transfers,
and autemated cleannghouse transters.

(L) "Escrow ltems” means those items that ave deseribed in Section 3.

(My “Miscellaneous Proceeds™ means any compensation, seltlernent, award of damages, or proceeds paid by any iHird
party (other than insurance proceeds paig under the coverages described in Sedction 5) for; {i) demage to, or destruction
of, tha Properly, (i) condernation or other taking of alf or 2ry part of the Property: (i) conveyance in lieu of condemnation;
or Qv) misrepresantations of, or omissians s to, the value and/or condition of the Property.

(N) “Maortgage Insurance” means insurance protedting Lender against the nonpayrent of, ar defaglt on, the Loan.

(Q) “Periodic Payment™ means the regulary schedulod amount due for (i) principal and interest under the Note, plus
(¢1) any amounts under Section 3 of this Segurity Instrument,

(F) “RESFA” means the Real Estate Setlement Procedures Act (12 U.5.C. §2601 et 2eq.) and its implermenting reguiation,
Regulation A (12 CF.R. Part 1024), as they might be amended from thma 1o fime, or any additional or successor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements
and resincuons that are imposed it regard 1o a “federally related motgage loan™ even i# the 1.oan does nof qualify as a
“federally related raprigage loan” under RESPA.

(Q) "Secretary” mearts the Secretary of the United States Deparirment of Housing and Urban Development or bis designee,
(R] "Successor in interest of Borrower”™ means any party that has taken title to the Property, whether ar vet that party
has assumed Borrowar's obligations under the Note and/or this Security Instrurnent.

THRANSEER OF RIGHTS IN THE PROPERTY

This ecurity Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions snd modifications
of the Note; and {ii} the performance of Borower's covenants and agresments ynder this secunty Instrument and the
Mota. For this purpoese, Bomower irrevocably morigages, grants and conveys to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of 2ale, the fallowing described
propery located in the COUNTY of Shelby

[Type of Recording Jurisdiction] [Wame of Reoerding Jurisdiction]!

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

whigh currently has the address of 3418 Wildewood Dr, Pelham,

[Streal] [Cily]
Alabama 35124 ("Property Address™:

[fip Cogal

TOGETHER WITH all the improvements now or Bereafier erected or the ptoperty, and all easements, appurierzances,
8nd TIXWres now or heraafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrurnent, All ofthe foregoing is referred {0 in this Security Instrument as the "Property.” Bomower understands and agrees
that MERS holds only legal tifle 10 the interests granted by Borawer in this Security Instroment, but, if necessary to coamply
witht faw or custom, MERS (a5 npmines for Lender and Lender's successors and assigns) has the nght; to exercise any or
all of those interests, including, but not fimited to, the right to foreclase and sell the Property: and to take any action required
of Lendear including, but not imited to, releasing and canceling this Security natrument.

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convay the Properly and that the Property is unencumbered, excent for encumbrances of record.
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Borrower warrants and will deferd gonerally the fitle o the Properly against all claims and demands, subject 1o any

ancurmbrances of record,

FHIS STCURITY INSTRUMENT combines uniform covenants for national use and non-uriform cavenants with limited
vanalions by junsdiction to constitute a uniform secusity instrurnent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Esgrow Hems, and Late Charges. Borrawer shall pay when due the principal
of, and interesi an, the debt evidenced by the Nate and fate charges due under the Note. Borrowes shall afso pray funds
tor Iscrow ltems purseant to Secfion 3. Payments dus under the Nefe and this Security Instrument shall be made in 1.5,
currency. However, If any check or other instrument received by Lender as payment under the Note or this Security thstru-
ment 15 retorned to Lender unpaid, Lender may require that any or all subsequent payments due urder the Note snd this
SeCity Istrumeant be made in one or more of the following forms, as selected by Lender: (a) castt (b) mantey order;
() certified check, bank check, trezsurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposits are insured by a federal ageney, instrumentality, or entity: or (d) Electronic Eunds Transfer,

Paymants are deemed received by Lender when received at the location designated in the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may rekerm any
paymemni or partial payrnert if the payment or partial payments are instflicient {0 bring the Loan cumrent. Lender may actept
any paymens or partial payment insutficient to bring the Loan current, without waiver of any fghts hereunder or prejudice
to s nghts te refuse such payment or partial payments in the future, but Lender is not obliatad to apply such payments
at the time such paymenis are accepted. If each Penodic Payrnent is applied as of its scheduled due date, then Lender
need not pay interest onr unapplied funds. Lender may hold such unapplied funds untl Borrowar makes payment to bring
the Loan clerent, If Borrower does not do so within a reasonable pariod of time, Lender shail either apply such funds or
return them to Baorrower. It rot applied eadier, such funds will be applied te the outstanding principal balance under the Nota
tmmediately pnor to foreclesure. No offset or £laim which Borrower might have now or in the future against Lender shall
relieve Botiower Trom making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by Yus Secunty Instrument.

2. Applcation of Payments or Proceeds. Except az ctherwlse described in this Section 2, all payments acoepted
and applied by Lender shall be applied in the following arder of priority:

First, to the Mongage insurance premiums 10 be paid by Lender io the Secretary or the monthly charge by the Sec-
reiary instead of the monthly mortgage insurance premiums;
| =econd, to any taxes, special assessments, leasehold payments or greund rents. &nd fire, food and other hazard
INSYrance premiums, a& required;

Third, to interest due under the Note,;

Fourth, o amortization of the principa! of the Note; and.

Fifth, ta late charges due usnder the Note.

Any apphication of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shall
not extend or posipone the due date, or change the amount of the Perodic Payments,

<. Funds for Escrow Items. BEorrower shaill pay to Lender on the day Perodic Payments are due under the Note,
urilil the: Mote: i paid in full, a sum (the “Funds™ to provide for payment of amaunts due for: {2) taxes and assessments and
other items witich can sttain priorty over this Sasutity Insirument as a lien or encumbranes on the Property; (b) leasehold
payments or grourd retts an the Property, if any; (c) premiurns for zny and all insurance required by Lender under Section
5; and (d} Morigage Insurance premiurns to be paid by Lender to the Secretary or the maonthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These tems are called “Escrow lteme.” At origination or at any time
aurng the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and Assessmants, if any, be
escrowed by Bermower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall pramptly furnish to
Lender all rolices of amounts to be paid under this Section, Borower shall pay Lender the Funds for Escrow lems uniess
Lender waives Botrowet's abligation to pay the Funds for any ot all Escrow ltems. Lender may walve Borrower's abligation
to pay to Lender Funda for aty or all Escrow ltems at any time. Any such waiver may only be in writing. in the event of such
waiver, Eorrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds, has been waived by Lender and, if Lender requires, shall furnish to Lender receiis evidencing such paytnant within
such Ume period as l.ender may require. Borrower's obligation {0 make such payments and o provide receipta shall for all
purposes be deemed io be a covenant and agreement contained in this Security Instrument, a8 the phrase “covenant and
agreement” it used in Section 8. If Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Bomower
faits to pay the arnotnt due for an Escrow lem, Lender may exercise its rights under Sedfion 9 and pay such amourit and
Romower shatll ther: be cbligated under Section 8 to repay to Lender any such amount. Lender may revake the waiver as to
any or all Escrow ltems at any timne by a notice given in accordance with Section 14 and, upen such revosation, Borrower
snali pay to Lender afl Funds, and in sueh ameunts, that are then reduired under this Section 3.

Lender tnay, at any time, collect and hold Funds in an amount {a) sufficient to parmit Lender to apply the Funds &t
the tme specined under RESFA, and (b) not to exceed the maximum amount a lerdar can require under RESPA. Lender
shall estimate the amount of Fuhds due on the basls of current data and reagonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

Tne Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or aritity
(including tL.ender, if Lender is an insfitution whose deposits are so insured) orin any Federal Mome Loan 8ank, Lender shall
apply the Futids to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charde Bomower
for holding and applying the Funds, annually analyzing the sscrow account, or verfying the Escrow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemits Lender to make such 3 charge, Linless an agreement is
rnad_e in writing or Applicable Law requires, interest to be paid on the Funds, Lender shall not be reguired o pay Somower
any interest or eamings on the Funds. Borrowar 2nd |.ender can agree i writing, howeaver, that interest shall ba paid an
the Funds, Lender shall give to Borrower, without charge, an anrual accounting of the Funds as required by RESHA.
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It thete 1s a surplus of Funds held in escrow, 85 defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESEA. i there is a shortage of Funds held in eéscrow, as defined under RESFA, Lender shall
naify Bomower as required by RESFA, and Borrower shalt pay to Lender the amourt hecessary 1o make up the shoradge
in gecordance with RESPA, But inno more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lenhdar shall notity Barrower a5 required by RESPA, ang Borrower shalf pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in rto miore than 12 monthly payments.

Lpen payment in full of all stms secured by this Secutity Instrument, Lender shall prornptly refund {o Borower any
f-unds held by Lender.

4. Charges; Liens, Borower shall pay all 1axes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, lcasehold payments or graund rents on the Property, if
any, afd Comenotuly Assocation Dues, Fees, and Assessments, if any. Te the extent that these items are Escrow lems,
Borrower shall pay them in the manner provided in Seclion 3,

Eormrower shak promptly discharge any liah which has prionty dver this Secunty Insirument unless Bomower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rewer i3 performing such agreement; (b) contests the lien in goed faith by, or defends against enforoement of the Hen in,
legal preceedings which in Lender’s opinton operate to prevent (he enforcement of the lien while those proceedings are
pending, but only undil such proceedings are conclided; or (g) secures from the bolder of the tien an agreement satisfactory
io lL.ender subordinating the lien to this Secunty nstrument. If Lender determines that any part of the Property is subject to
a lien which can attain prienty over this Security instrument, Lender may give Borrawer a notice identifying the lien, Within
10 days of the date on which that natige 15 given, Barrower shall satisfy the lien or take ohe o more of the actions set forth
ahove in this Section 4.

5. Properly Insurance. Bomrowsr shalt keep the improvements now existing or herpafier erected on the Property
Inzured against 1oss by fire, hazards inckided within the term “exlended coverage.” and any olher hazacds including, bt
not kmited to, earthgquakes and floads, for which Lerider requires insurance. This insurance shzall be malntained in the
amounts (including deductible levels) and for the perfods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change daring the term of the Loan, The insurance catrer providity the msyranse shall be chosen
by Bomrower subject 10 Lender's nght to disapprove Botrower's chotge, which right shall not be exercised unreasornably
Lender rmay require Bomower to pay, in connection with this Loan, either: (3) a onetime charge for fiood zane detarmina-
tion, certification and traciking services; or {b) 2 one-tima charge for flood zone determiration and cedification services and
subDgequent charges each tme remappings or similar changes ocour which rezsorably might affect such determination or
certiication. Berrower shal also be responsible for the payment of any fees irposed by the Federal Emergency Manage-
mert Agency in connegtion with the review of any flood zone determination resulting from an obisction by Bormower,

It Borrower failz to malntain any ofthe coverages described above, Lender may pbtain insyrance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of caverage.,
Therefore, such coverage shalt cover Lender, but might or might not protect Borrower, Borrower's eqtity in the Property,
o the cantents of the Property, against any risk, hazard or fiability angd might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance ¢overage so obtained might significantly
exceed the cost of insuranca that Borrawer Could have obtained, Any amounts disbursed by Lender under this Seciion 5
shaill become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interes! at the
Note rate frorr the date of dishursement and shall be payable, with such interest, upon notice from Lender to Sorrower
requasting payment.

All insurance policies required by Lender and renewsls of such policies shak be subject to Lender's rleit to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as raortgages and/or as additiona) loss
payee. L.ender shall have the nght to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
glve 1o Lender all receipts of paid premiums and renewal naotices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for darnzge to, or destruction of, the Property, such policy shall intlude a standard morgsage
clause and shall ame Lender as mongagee and/or ag an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insyrance carmier and Lender. Lender may make proof
of foss [ not made promplly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the undesrlying insurance was reguired by Lender, shall be applied to restoration or repair of the
Properly, if the restoratien or repair is economicatly feasible and Lender's security is not lessened. During such repair
and restoration penotf, Letder shall have the right to hotd such insurance proseads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shzll be undertaken prompltly. Lender may dishurse progeads for the repairs and restoration in a single payment or in
| EE-_riEE pf progress payments as the work 15 completed, Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
eaTnings o such procesads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Barrower, If the restoration or repair is tot euonamically
feasible or Lender's secarily would be lessened, the insurance praceeds shall be applied to the sums secured by this
<eCurty Instrument, whether or not thet: due, with the excess, if any, paid to Borrawer, Such insurance proceeds shall
be appliad n the order provided for in Section 2.

It Borrower abandons the Propedy, Lender may file, negetiate and settle any available insurance claim and related
maltters. If Borrewer does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negoliate and setie the claim. The 3iday period wilt beqgin whan the notice is given. In either
avent, orif Lenger acquires the Fropefty under Section 24 or otherwise, Borrower herpby assigns o Lender (3) Bomower’s
fights to any insurance proceeds in an amount not to exceed the amounts unpaid under the MNoete ar this Security Instru-
ment, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrowen
under all insurance policies covering the Prapery, insofar as such rights are applicabie to the roverage of the Froperty.
Lender may use the insurance proceeds gither to sepair or restore the Property or to pay amounts anpaid nder the Note
or this Secutily Inglrument, whether or not then dus.
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6. QOccupancy. Borrower shall oocupy, establizh, and uge the Property as Borrower's poncipal residence within 50

days after the executinn of this Security Instrument and shall continue to accupy the Property as Borrower's principai
tesidence for gt least one year afier the date of ocoupancy, unless Lender determines that this reguirement shall cause
undue hardship for the Borrower or unless extenuating circtmstances exist which are beyond Borrower's confraol,

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiray, gcamage
or impair the Properly, allow the Froperty to deteriorste or cominit waste on the Property. Borrower shall raintain the Pran-
ety ity prder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectton 5 that repair ar restoration s not economically feasible, Borrgwer shall prompily repair the Property
if damaged to avold further detenoration or damage. If insgrance of condemnation pracaeds are patd i connection with
damage to the Property, Borrower shall be responsible for repainng or restoring the Froperty only if Lender has released
proceeds lor such pusposes. Lender may dishurse proceeds for the repairs and restoration in a single payment orin a seres
of progress payments as the work 15 completed. If the tnsurance or condemnatton proceeds are rot spilicient to repsir or
resiore the Property, Bommower is not relieved of Bormower's oiligation for the completion of such repair or restoration,

If cordernnation proceeds are patd in connection with the taking of the property, Lender shall apply such proceeds to
the reduchon of the indebledness under the Note and this Sacuority Instrumeant, first to any delinguent amounts, and then
o pryment of pancipal. Any application of the proceeds to the principal shall not extand or postpone the due date of the
monthly payments or change the amownt of such payments.

Lender or its agen! rmdy rmake rezzonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvemeants on the Froperty. Lender shall give Bomower notice at the time of or
prior to such an inferor inspection speciying such reasonable cause.

5. Barrower’s Loan Application. Borrower shalt be in default if, during the Loan apolication process, Bomower or
any perszons or entities acting at the direction of Borower or with Borrower’s knowledge or consent gave malerially false,
misleading, or Ingcocurate information or staternents to Lender (or failed io provide Lender with material informaticn) in
connection with the Loan. Matertal representations include, bid are not limited to, representations concerning Borrower's
oceipancy of the Properly as Borrower's principal residence.

9. Protection of Landers Intarast in the Property and Rights Under this Security Instrument. If (&) Botrower
fails o perform the covenants and agreements contained in this Secutity Instrurnent, (b) there is 2 legal preceeding that
gt significanyly aftect Lender's interastin the Property andfor rights under this Securily Instrument (such as r proceeding
In kankruptcy, probate, for condemnatiot ar lorfeiture, for enforcement of 8 lien which may attain priority over this Securlty
Instrument ar to enforce laws or regutations), oF (C) Botrower has abandoned the Propedy, then Lender may do and pay for
whataver i teagarable or appropriate to protect Lender's interest in the Propenty and rights under this Security Instrument,
including protecting and/or assessmny the vahue of the Property, and seguring and/or repaining the Property. Latder's aclions
car inchede, but are not limited to: (a) paying any sums secttred by a lien whick has prority over this Security Instrument;
(b} appeanng in court, and (C) paying reascnable attomeys’ fees to protect its interest in the Property and/or Fights under
this Security Instrument, intloding its secured position in @ bankruptcy proceeding. Securing the Prepedy indudes, bid is
net limited to, entering the FProparty to make repzirs, change locks, replace or board up doors and windows, drain water
fram pipes, eliminate building or other code violations or dangerous conditions, and have yiilities tumed on or off, Although
Lender may take aclion under this Section 9, Lender does not have to de 20 and is not under any duty or cbligation to do
50, [Lis agreed that Lender ineurs no ligkality for nof taking any or all actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securily Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payement,

IT this Security Instramant i on a legsehold, Borrower shall comply with afl the provisions of the leage, Borrower ghall
not surrencer the leasehold estate and interésts herein conveyed or terminate or cancel the grourd lease. Barrower shall
not, without the express wrtten consant of Lender, alter or armend the ground lease. If Bomower acqulres fea fitle to the
Propartty, the leasehold and the fee title shall rot merge unfess Lender agrees to the merger in writing.

10. Assignment of Miscellaneoys Proceeds; Forfeifure. Alf Miscellaneous Proceeds are hereby aszigned to and
shrtall be paid to Lender.

iT1he Froperty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Properiy, if
the restoration or repair is economically feasible and Lender's security is nof lessened. During such repair and restora-
tioh period, Leader shall have the right te hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Froperty to ensura the work has been comnpleled to Lender's satisfaction, provided that such inspection
shall be undertaken prompfly. Lender may pay for the repairs and restaration in a single dishursement or in a series of
progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law requires intes-
e5t to be paid on such Miscetlanecus Proceeds, Lender shall net be required to pay Borrower any interest or eamings
oh such Miscsllznecus Proceeds. If the restoration or repair is net econdinically feasible or Lender’s security woukd be
lezsened, the Miscellaneous Proceeds shall be applied {o the sums secured by this Security Instrument, whether of not
then due, with the excess, i any, paid to Borrower, Such Miscellanecus Proceeds shall be applied in the order provided
for in Section 2.

In the: event of a total taking, destruction, orlogs it value of the Property, the Miscellaneous Proceeds shall be applied
lo the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partal taking, destruction, or loss it value of the Property In which the fair market value of the Prop-
erty immediately before the partial takiryy, destruction, er Ipss in velue is equal to or greater thian the amount of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or [oss in value, unless Borrawer
and Lender otherwisa agree in whting, the sums securad by this Securlty Instrument shall be reduced by the amount of the
Miscellanecus Froceeds multiplied by the following fraction; {a) the total amount of the sums securad immediately before
the partial taking, destruction, or inss in valug divided by (b) the falr market value of the Praperty immediately befora the
partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

In the évend of a partial taking, desiruction, orloss in value of the Property in which the fair market value of the Propeatty
immediately before the parual taking, destruction, orfess in valug is less than the amount of the sums securad immediately
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kefore the parial taking, destruction, or loss in value, unless Borrower atd Lender otherwise agrae it wiiting, the Misceal-
laneos Proceeds shall e apnlied to the sums secured by this Securily Instrument whether or not the sums are ther due.

If the Proparty ts abandoned by Bomrawar, of if, after notice by Lender ta Borraower that the Qpposing Party {35 defined
in the next sentence) offers 1o make an award to selfle a clairn for damages, Borrower tails to respond to Lender within
Jt) days after ihe date the notice is given, Lender i3 authonzed to collect and zpply the Miscellansous Proceeds either to
restoration o repair of the Property or 1o the sums secured by this Secunty Instrument, whether or not then due. "Oppos-
g Farty” means the third patty that owes Borrower Miscellaneous Froceeds or the pariy against whom Bormower has a
night of action in regard to Miscellaneous Froceeds.

Berrower shall be in defzult if any action or proceeding, whether civil or criminal, is begun th:at, in Lender's judgrment,
couid result in forfeittrs of the Froperty or othier matenah impatrment of Lender's interest in the Fropenty or rights under this
segunty instrument, Bomower can cure such a defzult and, It acceleration has occurred, reinstate a5 provided in Section
18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, preciides forfeittee of
the Fropeity of other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
procecds of any award or claim for darmeges that are atiributable to the impairment of Lender's interest in the Property
are hergby assigned and shall be paid {o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

11. Borrower Not Released; Forbeamnce By Lender Nof a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Secunly Instrurnent granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successons in Inferest of Bomower, Lender
siall not be required to commence proceedings against any Successor in Interest of Borrower or {0 refuse io extend time
for payment or otherwise modify amodization of the sums secured by this Security instrument by reason of any demand
made by the original Berrower or any Successors in laterest of Barrower. Any forbearance by Lander in exercising any
right ar remedy mctuding, wilhout imitation, Lender’s acceptance of paymeants from third parsons, endities or Suscessors
in Interest of Bomower or in amounts less than the amaunt then due, shall not be a waiver of or preciude the exercise of
any nght or resmedy,

12. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes
that Bomower's obligations and liability shall be joint and several. However, any Borrower who co-zigns this Security
instrument but does not execute the Note (a "co-signer™). (a) is co-sighing this Security Instrurment only {0 mortgage,
grant and convey the co-sigrer's interest in the Property under the terms of this Security Instrument; (b) is net personally
abligated {c pay the sums secured by thes Security Instrument; and (c) agrees that Lender and any othar Borrower can
agree to extend, modify, forbear or make any aceommuodations with regatd to the terms of this Security Instrument or the
Note withoul the co-signer's consent.

Sublect to the provisions of Section 17, any Successor in Interest of Borrower who assurmes Borrower's obligations
under thiz secunty Instrument in wnting, snd is approved by Lender, shall obtain all of Borrower's rights and benefits
underthis Secunty Instrumeant. Borrower shall not be released from Bomrower's chiigations and lability under this Security
insirument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument
shall bind (exeept 25 provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Gharges. Lender may tharge Borrower fees for services performed in connection with Borrowar's defauit,
for the purpose of protecting Lender’s interest in the Property and dights under thiz Security Instrument, including, but not
lirnited to, attorneys' (ees, properiy inspection and valuation fees. Lendey may colledt fess and charges authorized by the
secretary. Lender may not charge fees thal are expressly prohibited by this Security Instrument, or by Applicable taw,

If the: Loan is subject to & law which sets maxdriurn logn charges, and that law is finally interpreted so that the inter-
esl of other loan charges coliected or to be collected in connection with the Loan axceed the pemnitted limits, then:
(3) any such Ioan charge shall be reduced by the amount necessary 1o reduce the charge {0 the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower, i
a refund reducas principal, the redudtion will be treated as a panial prepayment with no changes in the due date orin the
monthly payment amount uniess the Note hotder agrees in writing to those changes. Bormower's acceptance of any such
retund made by direct payment o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be it wiiting.
Any nigitce to Borrower in conneciion with this Security Insirumer:! shall be deemed to have baen given to Borrower when
malled by first class mait or when actually delivered to Borrower™s notice address if sent by other means. Notice to any che
Fomower shall constitute notice to all Borrowers urless Applicable Law expressly requires otberwise. The notice address
shalt be the Property Address unless Borrower hias designated & substitute notice address by notice to Lendar. Borrawer
shall prompty notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure, There may be
ordy ane desionated notice address under this Securily Instrumant &t any one fime. Any notice to Lender shall be given
by delivering it o by mailing & by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemead to have been
given 1o Lender until actually received by Lender, IT any notice requived by this Security Instrument Is also required under
Applicable Law, ihe Applicable Law requirement will satizfy the corresponding requirement undar this Security instrument.

9. Governing Law; Severability; Rules of Construction. This Security Ihairurnerd shall be governed by faderal
law and the law of the jurisdiction in whick the Property is ocated. All rights and obligations eontained in this Security
Instrument are subjed to any requirements and limitations of Applicable Law. Applicable Law might explicity of implicithy
allow the parfies to agree by contract or it might be sllent, but such silence shall not be construed as a prohibition against
agreement by contract, in the event that any provision ot clauge of this Seourity Instrument or the Note conflicts with
Apphcable Law, such conlirct shall not affect other provisions of this Security Instrurment or the Note which can be given
efiect without the conflicting provision.
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As used int this Secunty Instrument; (a8) words of the masculine gender shall mean and include corresponding neuter

wards of words of the fermining gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion withgut any obligation ta take any action.

18, Borrower's Gopy. Borrower shall be glven ane copy of the Note and of this Security Instrirment.

17. Transfer of the Property or a8 Beneficial Interest in Borrower. Az used it this Section 17, “interest in the
Propery” maans any legsl or bengficial interest in the Property, incuding, but not limited to, those beneficial interests
transiemad in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borower at 2 future date to a purchaser.

I &tl or any part of the Praparty or any Interest in the Propery is sold or transferred (of if Borrower {s not a natural per-
son ard a beneficial interest in Borrower 15 50t or iransferred) withowt Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securty Instrumenl. However, this option shall not be exercised by
Lander if such exercise is prohibited by Applicable Lzw,

If Lender exercises this optton, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of notless than 30 days from the date the notice 15 given in accordance with Section 14 within which Bamower must pay
all stims securad by this Seourity Ingtrument, IF Borrower fails {o pay these sums prior to the explration of thiz period.
Lender may invoke any remedies permitied by this Securnity Instrument without further notice or demand on Bosrower.

18. Borrowers Right to Reinstate After Acceleration. If Borrower meets cerdain conditions, RBorrower shall have
the right 1o reinstaterment of & mortgage. Those conditions are thaf Borrower: (4) pays Lender all sums which then would
be due uncer this Security Instrument and the Note as if no acceleration had occurred: (D) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrement, including, but not limited
{0, reasonable aftorneys’ fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protect-
ing Lenaers interest in the Property and rights under this Security Instroment; and {d) takes such action az Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sacurity Instrument, and Bor-
rower's obigation to pay the sums segured by this Securty Instrument, shall continue uhchanged. However, Lander is not
required {0 reinstate if: () Lender has accepted reinstatement afier the commencement of foreclosure proceedings within
two years immedialely preceding the commeancement of 2 current foredosure proceedings; (i) reinstatement will preclude
foreglosure on different grounds in the feture, or (in) reinstaternent will adversely affect the priority of the lien created by
this Security Instrument, Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of
the following forms, as selected by Lerder: (a) cash; (b} money order; {g) cerified check, bank check, treasurer's check
ot cashier's theck, provided any such check is drawn upon an institution wheze deposits are insured by a federal agency,
instrementality of entity; or (d} Electronic Fundz Transfer, Upon reinstatement by Borrower, this Secutity Instrument and

abligatione secured hershy shall remain fully effective as If no accelergtion had poourred. However, this right to reinstate
shall not apply in the case of aceeteration under Section 17,

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imterest in the Note {togeather
with this Securily Instrurment) can be sold one or mare fimes without prior notice ta Barrower, A sale might resultin a change
i1 the entity (known as the "Loan Servicer”) that collects Perindic Payments due under the Note and this Security Instrument
ard performs pther mortgage loan senicing obligations under the Notde, this Secunty Instrument, and Applicable Law. Thera
also rmught De ang ar more changes of the Loan Servicer unretated to & sale of the Note, i there is a change of the Loan
wetvicer, Bormower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and zny other information RESPA requires in connection with a notice of
transfer of servicing. It the Nole i sold and thereafier the Loan is serviced by a Loan Servicar other than fhe purchaser of
the Mote, the morgage loan servicing obligations to Borrower will remain with the Lozn Servicer or be transfered o a sue-
cessof Loan Serviger and are not assumed by the Mate purchaser ynless otherwise provided by the Noie purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
ahy entity that purehiases the Note) for certain losses it may incur it Eorrower dogs not repay the L.ozn as agreed. Bor-
rower acknowledges and agrees that the Barrower is not a third pary beneficiary to the cortrac? of insurance between
thie Secretary and Lender, nor 15 Bofrower entitled to enforca any sgreement between Lender and the Secretary, unlass
explicitly authonzed o da so by Applicable Law.

1. Hezardous Substances. As used in this Saction 21: {a) "Hazardous Substances” are those substances defined
as toxic or harzarlous subsiances, polluiants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or foxie petroleum products, toxic pesticides and harbicides, velatile salvents, materials con-
taifeng ssbestos or formaldehyde, and radloactve matetials; (b) "Envirgnmental Law” means federal laws and laws of
the junsdicton where the Propenly is [ocated that relate to haalth, safely or envirgnmenta protection; (¢} “Environmental
Cleanup” includes any respense action, rermedial sction, or removal action, as defined in Envirsnmarttal Law: and {cd) an
‘envirenmental Condition” means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleanwup.

Borrower shall not cause or parrnd the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subgtances, an or in the Property, Borrower shall not do. nor allow aryone elze fo do,
anything affecting the Prapery (a) that is in violation of any Environmentat Law, (b} which creates an Environmental Condi-
tien, or (Cy which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Froperty. The praceding two sentences shall not apply to the presetce, use, or siorage on the Propetty of
smalt quantities of Hazardous Substances that are generally recognized to be appropriate to narmnal residential uses and
to maintenance of the Froperty (including, but neot limited to, hazardeus substances in consumer products).

Borrower shall prompsly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency ot private pary invelving the Property and any Mazardous Substance or Environ-
metital Law of which Bommowsr has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spHiing, leakitry, discharge, release orthreat of release of any Mazardous Substance, and (c) any condition caused by the
presence, use or release of a Marardous Substance which adversely affects the value of the Property. 1 Borrower learmns,

of ts notified by any governmental or reguiatory authority, or any ptivate parly, that any removal or other remediation of any
Hazardous Substance afecting the Propedy is necessary, Borrower shall protplly take all necessary remedial aofions in

accordance with Environmental Law. Nothing hierain shall create any obligation on Lender for an Environmental Cleanup,
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22, Grounds for Acceteration of Debt.

() Defauit. Lender may, except as imited by regulations issued by the Secretary, in the case of payment defaults,
reguire immediate payment in full of all sums secured by thig Security instrument if:
(N Bomower defauits by failing to pay in {ull any monthly paytment required by this Security Instrumeert prior 16 or
o the due date of the next monthly payment, or
(i) Borrower defatlis by fsiling, for a penod ofihirty days, to perform any other obligations contained in this Security
Inztrement.
() Sale Without Credit Approval. Lender shall, If permitted by appliceble faw {including Section 341{d) of the
Garp- 51 Germain Depostiory Instifutions Act of 1982, 12 LUL5.C, 1701j-3{d)) and with the prior approval of the Sec-
retary, require immediate payment o full of all sums secured by this Secudty Instrument if;
() Al or part of the Property, or a beneficial inferest in a trust owning all or pari of the Property, is sold ar otherwise
transferred (other than by devise ar desgent), and
(1) The Froperty is not oceupded by the purchaser er grantee as kis or her principal residence, or the purchaser or
gratee does so ofoupy the Property but his or her credit has nol been approved in acoordance with the require-
ments of the Secretary,
{€) NoWaiver. It croumstances ocour that would parmit Lender to require immediate payrent irs full, bt Lender does
not require such payrnents, Lender dogs not waive its fghts with respect {o subseqguent events.
(d) Regulations of HUD Secretary. It many cragrmstances regulations issued by the Secretary will imit Lender's
nghts, in the caze of payment defauits, to require immediate payment in full and fareclose if not paid. This Security
Instrument does not autherize acceleration or foreclosure if not parmitted by regulations of the Secratary,
{2} Moartgage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined o
be eligible for ingurance under the National Housing Act within B0 days from the date hereof, Lendar may, at its
oplion, require immedizle payment infull of all sums secured by this Security instrarnery, A written statement of any
authanzed ageni of the Secretary dated subsequent o 60 days from the date hereof, declining to insure this Securily
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may nol be exercised by Lender when the unavailability of insurance is solely due to Lender's failura to remit
/& mortgage IRSUTANCE premium to the Secretary.

NOMN-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

&3 Agzignment of Rents. Borrower ancondiionally assigns and transfers to Lender all the rents and revenues, of the
Properly, Bomower authorizes Eender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property {o pay the rents to Lender or Lender's agents. Mowever, prior to Lender’s notice to Bomower of Borrowar's
breach of any covenartt or agreement in the Security Instrument, Borrower shalk collect and receive all rents and revenues
of the Froperty as trustee tor the benafit of Lender and Borrower, This assighment of rents constitutes an absolute assign-
ment and not an assignment for additional securnity only,

It Lender gives notice of breach to Sorower: (a) all rents received by Bomower shall be held by Borrower as trustee for
benemt of Lender ondy, lo be applied {0 the sums secured by the Security instremert; (b} Lendsr shal} be entifled to collect
and receive all of the rents of the Property, and () each tenant of the Froperty shall pay all rents due and unpaid to Lender
ot Lender's agent on lLender's wriiten demand to the tenant.

Borowar has not execyied any prior assignment of the rents and has not and will not perform any act that would prevent
l.ender from exercising its rights under this Section 23,

Lender shall not be required to enter upon, take controd of or maintain the Property before or after giving notice of breach
{o Borrowet. Mawever, Lender or a judicially appoinied receiver may do 8o at any time there is a breach. Any application of
rents shall not cure of waive any defadlt or invalidate any other right or remady of Lender. Thig assignment of rents of the
Proparty shall termingte when the debt secured by the Securty Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Sectlan
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required
to cure the default; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to aceelerafion and sale. If the default i=s not
cured on or before the date speciiled in the notice, Lender at its option may require ifnmediate payment in ful
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies petmitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursung the remedies provided in this Section 24, inciyding, but not limited to, reasotiabile attarneys’ fees and
costs of title evidance.,

If Lender invokes the power of sale, Lender shall give a copy of 4 notice to Borrower in the manner provided
in Section 14, Lender shalt publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereapon shall self the
Property to the highast bidder at public auction atthe front door of the County Courthouse of this Gounty Lender
shall deliver to the purchaser Lender's deed conveying the Proparty. Lender or its designee may purchase the
Property at any =sale. Borrower covenants and agrees that the proceeds of the sale shali be applied in the fol-
lowing order: (a) to ali expenses of the sale, including, but not litnited to, reasonable attorneys® fees: (b) to Al
sums gecured by this Security Instrument; and (¢) any excess to the person or persens legally entitied to It.

Ifthe t ender’s interest in this Security Instrument is hald by the Secretary and the Secretary reguires immae-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Sihgle Family Mortgage Foreclosure Act of 1994 (“Ant™) (12 11.8.C. 3751 et seq.) by requesting a foreciosure
commissioner designated under the Act to comimence foreclosure and to sell the Property as provided in the

, . ’f,r‘ -
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available fo a Lender

under this Section 14 or applicable law.

25, Releass. Lptn payment of sll sums secured by this Security Instrument, Lender shall relesse this Security instry.
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for relaasing this Securily Instrument,
but only if the fee is paid to & third party for services rendeted and the charging of the faa is parmitted under Applicable Law.

=6. Walvers. dotrower waives all rights of homeastead sxemption in the Property and relinquishes all rights of curtesy
ahd dower in the Property

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrurmert
ard In any Rider executed by Bormower and recorded with it.

Winezszes:
yaxr 11/18/15  (seay
BILLY BARNETY, ° A Y
State of ALABAMA )
Coumtyof Jefferson )
On this 18th day of NOVEMBER, 2015, 1, the I.:ETEEI‘S + gﬂEd —....a Notary Public in and

for sald county and in said state, hereby certify that BILLY EAHNﬁ;"whnse name(s) isfare signed to the
foregoing canveyance, and who igfare kpnown to me, acknowledged before me that, beirg informed of the

cantents ot the conveyance, he/shefthey executed the same voluntarily ﬂ‘?nd as hisfherfthair act on the day the
a !

zaime bears date. A .
: ! ;

r
’

.'III. l |

Given under my hand and seal of office this 18th day of NGVEMEEFI; 2015, fo
f . L P

: § / 1' { .I:J

i&, ,.'F { f.lf W‘J{_F.—F“'—-—-

Natary Public

Mark E. Gualanoc
My Commission Expires: 7/2 5/ 1 7

'ql"?:- ;& _ #ﬁj :
i ender: SouthPoint Bank - ‘@}w’tﬂ ki £ % Yoy
NMLS ID: 401236 g e e, M
Loan Qriginator: David L. Molde | - ":_:? o e, P
NMLS ID; 205415
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

Lot 9, Block 2, according to the Amended Map of Wildewood Village, as
recorded in Map Book 8, Page 3, in the Probate Office of Shelby

County, Alabama.

o Filed and Recorded
()

AT £ Official Public Records

q‘-? Ve .:' Judge James W. Fuhrmeister, Probate Judge,
% _/-f || County Clerk

| ot Shelby County, AL
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