Yhen recorded, refurn o

=B Morigage, LLE

Attn: Final Document Department
1230 Commerse Park Drive, Sulle 118
Longwood, FL 32778

EG7-B72-3383

This instrument was prepared by: 20151118000399110

20 Morigage, LLC eAdd s

189 & Orange Avenue, Subte §70 11/18/2015 02:44:50 PM
Oriando, FL 32801 MORT 1/12

B¢ ~8LB-4538

LOAAN #: 1134150178

‘r.r;.r’ . . f - . . l'-rl" L F r Fl’; L - ' . r_,'., . - '-i'
o LR P by L A rr . . Wi p b ol - p Ay I
ceee §ELLATRUIE PIEILY G L SR LAV T s ig A R Rt

IR X et

R e
BEETR PAIIHE B A R BB T

LI E T OGS

Yvoras used i muitiple sections of this document are defined below and other words are defined in Sections 3, 14, 13,
18, 20 and 21. Certain rules ragarding the usage of words used in this document are also providad in Saction 16,
tA) “Security instrument” means this document, which is daled November 17, 2015, together with all
~igers 1o this document,

(8) “Borrower 1S AN R BMCDUFF AND NICOLE M MCDUFF, HUSBARD AND WIFE,

Borrower 1S the mortgagor under this Security Instrumeant,

(L) “RMERS” is Mortgage Electronic Registralion Systems, inc. MERS Is a separate corporation that is acting solely as
a nemings for Lender and Lender’s successors and assigns. MERS is the mortgages under this Sscurity Instrument,
MRS Is organized and exisling under the laws of Delaware, and has an address and toleshons number of BO. Box
2026, Flint, Mi 48501-2028, 1al. (888} 674-MERS.

{13 “Lender”is FBC Morigsge, LLC.

Lenderis & Limited Liakbiilly Company, organized and eﬂiﬁting
under the laws of Florida, . | N i prider's &{j{jf‘ggg %2
168 3. Urange Avenue, Sulle 870, Orlande  FL 32801,

{E} *Note” means the promiasory note signed by Borrower and dated  Novamber 17, 2015. Tha Mote
states that Borrower owes Lender TWO HUNDRED FIFTY ONE THOUSARND NINE MUNDRED TWENTY BIGHT
&NﬁH@;«gﬁﬁ"ﬁ*ﬁ”#*'&ﬂﬂﬂf&*'&#*#ﬁ;###ﬁ#ﬁ*#ﬁrﬁ#ﬁﬁ#ﬂr&ﬂ'ﬁw*wﬁriﬁ-ﬂﬁﬁ'ﬂmﬁﬁarg{uﬂgr $2513925ﬁﬂﬁ }

Hus interest. Borrower has promised to pay this debt in reguiar Perlodic Payments and to pay the debt in full not later
than BDecember 1, 20485,

{F} “Property” means the property thal is described below under the heading “Transfar of Righis in the Praoperty.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily instrument, plus interest. |

()} “Riders” means all Riders {o this Security Instrument that are execuled by Borrower, The foliowing Riders are to be
exacuted by Borrower fcheck box as applicable]:

Adiustable Rate Rider | Condominium Rider , ... Second Home Rider
__| Batioon Rider X! Plannad Unit Development Rider . Other{s) [spacify]
] 1-4 Family Rider _| Biweskly Payment Rider
VA Rider

() “Applicable Law” means all controlling applicable federal, state and locsl stailutes, requlations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicabls final, non-appealable judiciat
opinions.

) “Community Assoclation Dues, Fees, and Assessmenis” means all duses, fees, assessmants and other chargasthat
ara wnposed on Borrower of the Property by a condominium association, homeowners association or similar grganization.
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LEAANM #: 1134150175
(K} “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, o

simitar paper instrumant, which is inillated through an electronic terminal, telephonic instrument, computer, o magnetic
lape 50 as fo order, instruct, or authorize g financial institution o debit or cradit an account. Such term includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephons, wire
transfers, and automalsd clearinghouse {ransfers. ' '

(L} “Escrow Hems” means those items thet are describad in Saclion 3.

(M0 “Miscellanscus Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
tird party (other than insurance proceeds paid under the coverages described In Section §) for; () damage to, or
desiruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iil} convevance in lisu
ot condemnation; or {iv) misrepraseniations of, or omissions as to, the value and/for condilion of the Property,

{d} “Mertgage Insurancs” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
{9} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, i
(i) any amounis under Section 3 of this Sacurity Instrument, |

(P} "RESPA” means the Real Estale Setllement Procedures Act {12 ULS.C. §2601 et seq.) and iis implementing
reguiation, Hegulation X (12 C.FRR, Part 1024}, as they might be amendad from time to time, or any additionsl or
successor legisialion of regulation thal governs the same subject maiter, As used in this Security Instrument, "RESPA
refers o all requirements and restrictions that are imposed in regard o 2 “federslly related mortgags loan” even if the
Loan does noi qually as a Tederally related morigags oan”™ under RESPA,

(&) “Successor in interest of Borrower” means any party that has taken Hile io the Froperty, whether or not thatl parly
has assumed Borrower's chiigations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This cecunty instrument secures o Lender: () the repayiment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agraements under this Sscurity Instrument and the Note.,
~or this purpose, Borrower lirevocably mortgages, grants and conveys to MERS {solely as nominee for Lender and Lenders
BUCCESSors and assigns) and o the successors and assigns of MERS, with power of sale, the following described property
incated in the County [Type of Recording Jurisdiction] of Shwedby

iName of Reoarding Jurisdiction]:

Stk LeGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF AS "EXHIBIT &A™,

AP #: U83180001038018

The pracesds of this loan have baen applied on the purchase price of the harein described property.

whieh curranily has the address of 427 Convoy Cir, Sterrett,
(Streat! [City]
Alabama 35147 {Property Address”y:
(Z5p Codel

TOGETHER WITH all the improvements now or hereafter erected on the properly, ang all easements, appurie-
nances, and fixtures now or hereafler a part of the properly. All replacements and additions shall aiso be covered by
this Securilty inslrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower
undersiands and agrees that MERS holds only legasl fitle to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors and ASSING)
nas the right: fo exercise any or all of those interests, Including, but not limited to, the right to foreciose and sell the

Property; and to take any action required of Lender including, but notl limited to, releasing and canceling this Security
instrument,

BURROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveved and has the right to grant
and convey the Properly and thatl the Property is unencumbersd, except for encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against ali claims and demands, subiact {o any encumbrances of record,

THia SEGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
imited variations by jurisdiction to constitule a uniform security instrument covering real LrODerty.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agrae as follows:

1. Payment of Principal, interest, Escrow Bems, Prepayment Charges, and Late Charges. Borrower shall DAy
when Gue ihe principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late charges
Gus unger e Nole. Borrowsr shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Seourity Instrument shall be made in U.S. currency. Howaver, if any check or other instrument recaivad
by Lender as payment under the Note or this Security instrument is returned io Lander unpaid, Lender may require that
any or all subsequant payments due urder the Mote and this Securily Instrumant be made in one or more of the foliowing
forms, &3 selected by Lender: {a) cash; (b} money order; (¢} centifisd check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instiiution whoss deposits are insured by z federal AOEncy,
instrumentalily, or entity; or (d) Elecironic Funds Transfer.
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Fayments are deemed received by Lender when receivad al the location designated in the Nots or at such other

iocation as may be designated by Lender in accordance with the notice provisions in Section 158, Lender may return any
payment or parial payment it the payment or partial payments are insufficlent io bring the Loan current. Lender may
aCCaH any payment or partial payment insufficient {o bring the Loan current, without waiver of any righis hereunder or
orejudics 1o its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated o apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment {0 bring the Loan current. If Borrower does not do so within a reasonable pericd of tme, Lender shall sither
apply such funds or return tham to Borrower. if not applied sartier, such funds will be applied (o the sutstanding o gigleiatsl
oalance under the Nole immediately prior (o foreclosure. No offsel or olalm which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

<. Application of Paymants or Proceeds. Except as otherwise describad in this Section 2, alf paymants acoepied
and applied by Lender shall be applied in the following order of pricrity: () Interest dus under the Note; (b} principal
due under the Note; (o) amounts dus under Seclion 3. Such payments shall bs applied to sach Periodic Fayment in the
order in which it became due. Any remaining amounts shall be appifad tirst to lats charges, second 0 any other amounts
dua under this Security Instrument, and then to reduce {he principgl balance of the Note,

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includss a sufficient amount
to pay any lale charge due, the payment may be applisd to the delinquent pavment and the lale charge. If more than
one Percdic Payment is outsianding, Lender may apply any payment receivad from Borrower to the repayment of the
Perigdic Payments i, and to the exient that, each payment can be paid in full. To the exent that any excess exists after
the payment is applied o the full payment of one or more Pariodic Payments, such axcess may te applied 1o any iate
charges dus. Volurtary prepaymenis shall be applied first to any prepayment charges and then as described in the Note.

Aty appilication of payments, insurance proceeds, or Miscelisnaous Proceeds to principal due under the Note shall
not extend or postpons the due date, or changs the amount, of the Periodic Payments. |

3. Funds for Escrow Bems. Borrower shall pay to Lender on the day Perdodic Payments ars due undsr tha Nots,
uniit the Node s paid in full, 2 sum {the "Funds™) to provide for payment of amounts due for, (&) iaxes and assesaments
and other items which can altain priornity over this Security instrument as a fien orf encumbrance on the Froparty; (b}
leasehold payments or ground rents on the Properly, if any; (¢} premiums for any and all insurance required by Lender
unaer Seclion 5; and (d) Morlgage Insurance pramiums, i any, or any sums payable by Borrower to Lender in lieu of
ine payment of Morigage Insurance premivms in accordance with the provisions of Section 10. These items are caliad
"Esorow tems.” At origination or at any time during the term of the Loan, Lender may racuirs that Community Association
Dues, Fees, and Assessments, if any, ba escrowed by Borrower, and such dues, fees and assassments shall be an
cscrow fem. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ftems. Lender may walve Borrower's obligation to pay 1o Lender Funds for any or all Escrow items at any time,
Any such wartier may only be in writing, In the event of such walver, Borrower shall pay directly, when and where pavable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lander and, if Lender requires,
stiall furnish fo Lender recelpts svidencing such payment within such time period as Lender may require. Borrower's
oligation to make such payments and o provide receipts shall for all purposes be deemed 1o be 3 covenant and
agraement contained in this Secwity instrument, as the phrase “sovenani and agresment” is used in Seclion 8. #
Borrowar is obligated to pay Escrow Rems directly, pursuant to a waiver, and Borrower fails {o pay the amount dus for
an msorow Hem, Lendar may exercige its rights under Section @ and pay such amount and Borrower shall then be
obligated under Saction 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any tima by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lendar all Funds, and in such amounts, that are then reguired under this Saction 3.

Lender may, at any tme, collect and hold Funds in an amount {8) sufficlent {o permit Lender to apply the Funds at
the Bime specified under RESPA, and (i) nol to exceed the maximum amount a lender can require under RESPA. Lender
ghall estimate the amount of Funds due on the basis of current data and reasonable estimates of sxpenditures of fulurg
Esorow Hems or otherwlas in aocordance with Applicable Law.

‘the Funds shall be held in an instituion whose deposits are insured by a federal agancy, instrumentality, or antity
{including Lender, if Lender Is an institulion whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender shal
apply the Funds io pay the Escrow ltems no later than the tme specified under RESPA. Lender shall not charge Bomower
for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow Hems, undess Lender
pays Gorrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wriling or Applicable Law requires inlerest 1o be paid on the Funds, Lender shall not be reguired to pay Borrowar
any interest or eamings on the Funds, Borower and Lender can agrae in wriling, however, that interest shall be paid on he
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

if thers is a surplus of Funds held in escrow, as defined under RESPRA, Lender shall acocount io Borrower for the
excess funds in accordance with RESPA, Hthers is a shortage of Funds hsid in escrow, as defined undsr RESPA. Lender
shail notily Borrower as required by RESPA, and Borrower shail pay o Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
' escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender Ihe amount necessary io make up the deficiency in accordance with RESPA . but In no more than 12 monihly
BaYINents.

Wpon payrment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower Ay
Funds held by Lender.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions afiributable io the
Property which can atiain priority over this Ssourity Instrument, leasehold payments or ground rents on the Mroperty,

if any, and Community Association Dues, Fess, and Assessments, if any. To the exient that thess Hems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.
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dorrower shall promptly discharge any lien which has priority over this Sscurity Instrument unless Borrower: ).
agrees i wriling to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so long
as sorrower is performing such agreement; {b) contests the lien in good falth by, or defends against enforcemant of the
lisn in, legal proceedings which in Lender's opinion operats to prevent ths enforcement of the lien whila those
procesdings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien {o this Securily instrument. If Lender determines that any part
of the Property is subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor reporting semvice ussad
by Lender in connection with this Loan.

% Property insurance. Borrower shall keep the improvements now existing or hereafier erecled on the Froperty
nsured against loss by fire, hazards Included within the term “exiended coverage,” and any other hazards including,
put not iimited (o, sarthquakes and ficeds, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender raquires pursuant {o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower sublect io Lender's right to disapprove Borrowar's choice. which right shall not be exercised
unreasonably. Lender may require Borrower {0 pay, in connection with this Loan. either: {a) & one-lime charge for flood
zone delermination, certification and tracking services; or {b) a one-time charge for fiood zone determination and
certification services and subsequent charges aach time remappings or similar changes ocour which reasonably might
afiscl such determination or certification. Borrower shall also be responsible for the payment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood zone delermination resulling
from an objection by Borrower.

it Borrower falls to maintain any of the coverages described above, Lender may obtain insurance caverage, at
Lender's oplion and Borrower’s expense. Lender is under no obligation to purchase any pariicular type or amount of
coverage. | hersiorg, such coverage shall cover Lender, but might or might not protect Borrowar, Borrower's equily in
the Froperty, or the contents of the Property, against any risk, hazard or liability and might provide grester or lesser
covarage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
maght significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Nole rale from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be suibject 0 Lender's right fo
disapprove such policiss, shall include a standard morigage clause, and shall name Lender as morigages and/or as
an additional loss payes. Lender shall have ths right to hold the poficies and renewsl cerlificates. If Lender reguires,
corrower shall promptly give 1o Lender all recsipts of paid premiums and renewal notices. If Borrower obiains ary
torm oOfF insurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Propearty, such
poticy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
Bayes.

in the event of lpss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whelher or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Propenty, if the restoration or repair is economically feasible and Lender's security is not lessened. Lruring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apporiunity
to nspect such Property lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not aconomically
tzasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secursd by this
Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower. Such insurance proceads shall
De applied in the order provided for in Section 2.

if Borrower sbandons the Property, Lender may file, negotiale and setile any available insurance claim and related
matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has offered (o
setlie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is giveart.
in either event, or if Lender acquires the Property under Saction 22 or otherwise, Borrower nersby assigns {o Lender
(&) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearmned premidms
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds sither to repair or rastore the Property or 0 pay
amounis unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
BU days afier the execution of this Security Instrument and shall coniinue to occupy the Property as Borrower's
principal residence for at least ons year afler the date of ococupancy, uniess Lender otherwise agrees in writing, which
consert shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
CONEro.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage of impair the Property, allow the Property {0 deteriorate or commit waste on ths Property. Whether or not
Dorrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue dus to its condition. Unless it is determined pursuant to Section 5 that repair or
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rastoration is not economically feasible, Borrower shall promptly repair the Property if damaged (o avoid further

deterigration or damage. i insurancs or condamnation proceeds are paid I connaction with damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Fropeny anly If Lender has relsased
proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insurance or condemnation Orocasds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the compistion of such renail or
rastoraiion.

Lender or itg agent may make reasongble entries upon and inspections of the Property. it has reasonable cause.
Lander may inspect the inlerior of the improvements on the Property. Lendar shall give Borrowsr notice at the time of
or prior 1 such an interior inspection specifving such reasonable cause,

5. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons ofr enities acting at the direction of Borrower or with Borrower's knowledge or consent gave maleriaily
raise, misieading, of inaccurate information or statements to Lender {or falled to provide Lendar with material raormation )
in connection with the Loan. Malerial representations inciude, bhut arg not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's princinal residence. |

9. Protection of Lender’s interest in the Property and Rights Under this security Instrument, If (g} Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (i1} thers is a legal proceeding that
might significantly aect Lender’s interest In the Properly andfor rights under this security Instrument {such as a
proceeding n bankruptoy, probate, for condemnation or forfelture, for enforcement of a lien which may attain prioriy
over this Secunty instrument or to enforce laws or regulations), or {¢) Barrower has abandoned the Properly, then Londer
may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the Hroperty and rights under
this Securily Instrument, including profecting and/or assessing the value of the Property, and securing andfor repaining
the Property. Lender's aclions can include, bul are not limitad to: (8) paying any sums secured by 2 flen which has priority
over this Security instrument; (b) appearing in court; and (¢} paying reasonable atiomheys’ foes o profect its interest in
the Property and/or righis under this Security Instrumaent, including its secured position in a bankrupioy proceading.
seciirng the Properly includes, but is not limited {0, entering the Property to make repairs, change locks, replace or
voard up doors and windows, drain water from pipes, sliminate huilding or other code viclations or dangersus
conaitons, and have utilities turmed on or off. Although Lender may iake action under this Saction 2. Lender doss not
nave (o do 50 and is not under any duty or obligation to do 50, It is agreed that Lender incurs no abiity for not {sking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Seclion 9 shall becoms additional debt of Borrower secured by this
security Instrument. These amounts shall bear Interest at the Note rate from the date of dishursement and shall be
payable, with such intersst, upon nolice from Lender to Borrower requesting payment.

If this Securily instrument is on 8 lzasehold, Borrower shall comply with all the provisions of the isase. Borrower
shall not swrender the leasehold estate and inlerests herein conveved or terminate or cancel the ground iease.
Sorrower shall not, without the express written consent of Lender, alfer or amend the mround lease. If Borrower ZCquUres
fes titie (o the Mropsrly, the leasehold and the fes fitle shall not merge unless Lander agrees © the merger in
WHING.

18. Morigage Insurancs. If Lender required Morigage Insurance as g condition of making the Loan, Borrower shall
pay the premiums required o maintain the Morigage Insurance in effect. H, for any reason, the Mortgags insurangces
coverage required by Lendar ceases o be gvailable from the morigage insurer that previously provided such insurance
ang Borrower was redquired fo make separalely designated payments toward the premiums for wMorigags Insurance,
gurrower snall pay the premiums required to oblein coverage substantially equivalent fo the Morigage Insurance
previously in effect, at a cost substantially squivalent io the cost io Borrower of the mMortgags insurance praviously in
stfect, from an alternate morlgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage
s not gvailable, Borrower shall continug to pay to Lender the amournt of the separately designated payments that were
due when the insurance coverage csased (o be in effect. Lender will accept, use and retain these paymenis as a non-
refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding ths
fact that the Loan is ullimately pald in full, and Lender shall not ba requirad (o pay Borrowesr any interest or samings on
such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (n the amount
and for tne period that Lender requires) provided by an insurer selected by Lender again bacomes available is ckdgined,
and Lendsy requires separately designaied paviments toward the pramiums for Morgags Insurance. If Lender reguired
Morigage insurance as a condition of making the Loan and Bomrower was required o make separately designaied
payments oward the premiums for Mortgage Insurancs, Borower shall pay the premiums requirad to maintain
viorigage insurance in effect, or o provide & non-refundable loss reserve, untll Lender's requirerment for Morigage
insurance ends in accordance with any writfen agreement belween Borrower and Lender providing for such lermination
or until termination is required by Applicable Law. Mothing in this Section 10 affecis Borrower's ahiigation o pay interast
at the rate provided in the Node, |

Morigage Insurance reimburses Lender (or any entily that purchases the Note) for cerfain losses it iy incur if
Borrower does nol repay the Loan as agresd. Borrower is not a partly to the Morlgags Insurancs.

Mortgage insurers gvaluale their iotal risk on all such insurance In force from time fo time, and may enter into
agreements with other parties thai share or modify thair risk, or raduce losaes. Thase agregments are on tarms ang
conditions thal are satisfacliory fo the morigage insurer and the other party {or partias) o these agreements. Thase
agreements may require the morigags insurer o make payments using any sourcs of funds that the origage insurer
may nave avattable {which may include funds obtained from Mortgage Insurance DYEMIUMmS ).

A8 a rasult of these agreements, Lender, any purchaser of the Note, anothar insurer, any rainsurer, any other entity,
or any siiiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange (or sharing or modifying the
morigage insurer's rigk, or reducing losses, If such agreement provides that an affiliate of Lender iskes 2 share of the

insurers risk in exchangs for 2 share of the premiums paid o the insurer, the arrangement is often termed ‘captive
reinsurance.” Further:
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i@} Any such agreemenis will not affect the amounts that Borrower has agreed {o pay for Mortgage

insurance, or any othay terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurancs, and they will not entitle Borrower to any refundg.

ik} Any such agreements will not affect the rights Borrowsr has - if any - with respect {0 the Mortgags
insurance under the Homeowners Protection Act of 1898 or any other law. Thase rights may includas the regid o
receive cariain disclosures, 1o reguast and oblain cancelistion of the Morigage Insurance, 1o have tha Mortoass
insurance lerminated automatically, sndior {o receive a refund of any Morigage nsurancs premiums that wers
unagrned ai the time of such cancelistion or termination,

11, Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hareby asaigned to and
snall be paid o Lender. .

it the Froperly is damaged, such Miscellaneous Proceeds shall be applied o restoration or rapair of the Propertly,
if the restoration or repair is economically feasible and Lender’s securily is not lessened. Luring such repalr and
resioration period, Lender shall have the right to hold such Miscellansous Procseds until Lender has had an opponunity
10 inspedct such Property o ensure the work has been completed to Lender’s satisfaction, nrovided that such insseciion
snall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of
progress paymenis as the work is completed. Unless an agresment is mads in wiiting or Applicable Law requires interest
to be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any intersst or Sarnings on
such Miscellaneous Proceads. If the restoration or repair is not sconomically feasible or Lender's sacunty would be
lessened, the Miscellansous Procesds shall be applisd {0 the sums secured by this security Instrument, whather or not
then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be appiied in the order provided
o i Section 2.

in the event of a total laking, destruction, or loss in vaiue of the Property, the Miscellanecus Proceeds shall be apphied
to tha sums secured by this Security Instrument, whether or not then due, with the excess i 2y, paid 1o Borrower.

in the event of g parlial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Froperty
nmedialely before the partial taking, destruction, or loss in value is egusl 1o or greater than the amount of the sums
secured by this Securlty Instrument immediately beforg the partial taking, destruction, or loss In valus, unless Borrower
and Lendger otherwise agres in willing, the sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellansous Proceeds muliplied by the following fraction: {(a) the total amount of the sums securad immediately
betore the partial iaking, destruction, or loss in value divided by {b) the fair marketl value of the Property immediately
before the parlial taking, destruction, or loss in value. Any balance shall be paid io Bomrowaer,

in ihe event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of the Property
wnmediately before the partial laking, dastruction, or loss in value is less than the amount of the sums secured
inmediately before the partial laking, destruction, or loss in value, unless Borower and Lender otherwise AGTee in
writing, the Miscellaneous Proceeds shall be appilied fo the sums secured by this Securily Instrument whether or not
fne sums are ihen dus.

if the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Upposing Parly {(as defined
in the next sentence} offers o make an award {o settle a claim for damages, Borrower fails to respond fo Lender within
30 gays aiter the date the nolice is given, Lender Is authorized to collect and apply the Miscellaneous Procesds sither
to restorabion or repalr of the Properiy or (o the sums secured by this Securily Instrument, whather or not then dus.
“Upposing Party” means the third party thal owes Borrower Miscellaneous Proceeds or the narty against whom
dorrowsr has a nght of action in regard to Miscellaneous Procesds.

corrower shiall be in defaull if any aclion or procseding, whather civil or oriminal, is begun that, in Lender's judgment,
couid resull in forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under
this Security Instrument. Borrower can oure such a defaull and, if acesleration has oeourred, reinsiale as provided in
sSection 19, by causing the aclion or procesding o be dismissed with 3 rufing that, in Lender's jidgment, prectudes
torsiture of the Property or other material impairment of Lender's inferest in the Property or rights under this Security
insirument. The procaeds of any award or claim for damages that are attributable o the Impairmeant of Lender's interest
in the Properly are hereby assigned and shall ba paid to Lender,

All Miscellaneous Procseds that are not applied fo restoration or repair of the Property shall be applied in the order
proviged for in Seclion 2. | |

12. Borrower Not Released; Forbearance By Lender Mot a Walver, Extension of the time for payment or
modification of amortization of the sums sacured oy this Securily instrument grantad by Lender to Borrower or any
Successor in Interest of Borrowsr shall not operats to release tha iabilily of Borrower or any Successors in Inferest of
sorrowar. Lender shall not be required {o commence procesdings against any Successor in Inferest of Borrowsr or io
refuse to extend timea for payment or otherwise modify amortization of the sums secured by this seourity Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any torbearance by
Lender in sxercising any right or remedy including, without imitation, Lender's accepiance of payments from third
peracns, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be g walver
of or preciude the exercise of any right or ramady,

13, Joint and Several Liability; Co-signers: Successors ang Assigns Bound. Bamower covenants and agrees
that Borrower's obligations and Habillly shall be joint and several. However, any Borrowsr who co-signs this Seourity
nstrument but does not execute the Note (& “co-signet”): {a) is co-signing this Security Instrument only 10 morigage,
grant and convey the co-signer's interest in the Property under the terms of this Secunity Instrument: (0} 15 not personally
ooligated 10 pay the sums securad by this Sscurity Instrument; and {¢) agress thal Lender and any other Borower can
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Securnity instrument or.
the Nole without the co-signer's consent. | ' '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'a oiigabions
under this security instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and banefils
under this Security Instrument. Borrowsr shall not be released from Bomrower's obligations and fability under this
security Instrument unless Lender agrees {o such release in writing. The covenants and agreasments of this Security
instrument shall bind (except as provided in Bection 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services parformead in connection with Borrower's dafauit,

for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument, inciuding, but
not iimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of EXDress
authonty in this Securily instrument 1o charge a specific fes to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security instrument or by
Anplicable Law, '

1 the Loan is subject io a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectad or to be collected in connection with the Loan exceed the permitied fimits, then: £:):
any such ioan charge shall be reduced by the amount necessary to reduce the charge o the permitied limit: and {D}
any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender may
Choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
it & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargs
(whether or not a prepayment charge is provided for under the Nots). Borrower's acceptance of any such refund made
by direct payment {0 Borrowar will constitute a walver of any right of acltion Borrowar might have arising out of such
overcharge. -

12. Netices. All noticas given by Borrower or Lender in comnection with this Security Instrument must be In writing.
Any notice to Borrower in connection with this Securily inastrument shall be deemead 1o have been givan to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
o any one Sorrower shall constitule notice io all Borrowars unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substiiute notice address ny notice
o Lender. Borrowsr shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procegurs for
reporting Borrowar's change of address, then Borrower shali only report a change of address through that specified
procecdure. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivaring it or by mailing it by first class meail to Lender's address siated herein unlesa
Lender has designated another address by notics to Borrower, Any notice in connection with this oecurity instrument
snail not be desemed {0 have been given to Lender until actually recsived by Lender. if any notice reqguired by this
wecurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the correspond-
ing reqguirement undsr this Security Instrument. | |

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations containad in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
atiow the parties {0 agree by contract or it might be silent, but such slience shall not be congtruad a5 3 prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gftect without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and ingiude the piural and vice verss; and
(¢} the word "may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Froperly’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which
is the transfer of titis by Borrower at a future date to a purchaser. _—

i ail or any part of the Properly or any Interest in the Property is sold or transferrad (or if Borrower Is not 2 natural
parson and a veneficial inlerest in Borrower is sold or transfamed) without Lender's prior written consent, Lender ay
requirg immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

it Lancer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall RDIOVIGE & perio]
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must Day
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior o the axpiration of this period,
Lender may invoke any ramedies parmiited by this Securily Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any fime prior io the esarliest of: (a) five days
betore sale of the Properly pursuant o any power of sale contained in this Security Instrument; {b} such othar pericd
as Applicable Law might specify for tha fermination of Borrower's nghnt to reinstate; or () entry of 8 judgment enforcing
this Security Instrument. Those condillons are that Borrower: {8) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleralion had occurred, (b) cures any default of any other covenants
or agreements; (c) pays all expenses Incurred in snforcing this Security Instrument, including, but not limited to,
reasonable atlomeys’ fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting
Lender's interest in the Properly and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require {o assure that Lender’s inlerest in the Property and rights under this Securily instrumesnt, and
Horrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such rainstatement sums and expenses in ons or more of the following forms, as selecied
Dy Lander: {8} cash; {b) money order; (¢} certified check, bank chack, treasurer's check or cashiar's check, provided
any such check is drawn upon an institution whose deposiis are insured by a federsl agency, instrumentality or entity;
of {d} Electronic Funds Transfer. Upon reinstatement by Borrowsr, this Security Instrument and giligations secured
hereby shall remain fully effective as if no acceleration had coourred. However, this nghnt to reinstate shall not apply in
the case of acceleration under Section 18,

£0. Sale of Note; Change of Loan Servicer; Motice of Grisvance. The Note or a partial interest in the Note
{together with this Securily Instrument) can be sold one or morse times without prioy notice to Borrower. A sale might
result in a change In the enlity (known as the "Loan Servicer”) that collects Periodic Haymenis due under the Note and
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this Securnity instrument and performs other mortgage ioan servicing obligations under the Note, this Saourity
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 2 sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payvments should be made and any other
informabon RESPA requires in connection with a notice of transfer of servicing. If the Mote is sold and thereafter the Loan
% serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations o Boamower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Nole
purchaser uniess otherwise provided by the MNote purchaser,

Neither Borrower nor Lender may commaence, join, or be joined to any judicial action {as either an individua) ltigant or
the member of a class} thal arises from the other party’s actions pursuant 1o this Security Instrument or that alieges that
the ather parly has breached any provision of, or any duly owed by reason of, this Security instrument, undll such Borrower or
Lenter has netiied the other party {with such nofice given in compliance with the requiremants of Section 158) of such atlaged
sresch and aiforded the other party hersto a reascnable period aer the giving of such notics to iake corrective action. if
Appiicaiie Law provides a time period which must slapse before certain action can be taken, that time pariod will be desmed
to be reasonable for purposas of this paragraph. The notice of aoceleration and opporiunity io cure givern (o Borrower
pursuant to Seclion 22 and the notice of gocelaration given o Borrower pursuant to Section 18 shall bs deemed to satisly
the notice and epportunity to take corrective action provisions of this Saction 20.

21. Mazardous Substances. As used in this Seclion 21: (8) "Hazardous Subsiances” gre thoze substances gehned
as Wxic or hazardous substances, poliutants, or wastes by Environmental Law and the following subsiances: gasoling,
Kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws
of the jurisdiction where the Propsrty s located that relate to health, safety or environmantal protection: (G}
"Environmential Cleanup” includes any response action, remedial action, or removal action, as defined iy Ervirenmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
cavironmental Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
oF inreaten 10 release any Hazardous Substances, on of in the Property, Borower shall not do, nor alfow anyons else
1o do, anything affecting the Properiy {(a) that is in viclation of any Environmental Law, (b) which creates an Environmenial
Londition, or {c) which, due to the presence, use, or release of 3 Hazardous Substance. creates a condilion that
adversely affects the value of the Property, The precading two sentences shall not apply to the prasence, use, or slorage
on the Proparty of small quantities of Hazardous Substances that are generally recognized (o be appropriate o normal
resigential uses and to maintenance of the Property {Including, but not limited {o, hazardous substances in consumer
OGUCTS ).

Sorrower shall promplly give Lender writien notice of {8} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale parly invalving the Property and any Hazardous Substance or
=nvironmental Law of which Borrower has aciual knowlsdge, (b} any Environmental Condliion, including but not limited
to, any spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use of release of a Hazardous Substance which adversaly affects the value of the Property.
T Borrower leams, or 18 notified by any govermnmental or reguiatory authority, or any private parly, that any ramoval or
siner remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shail promplly iake all

necessary remedial actions inaccordancs with Environmental Law. Nothing hereln shall create any obligation on Lender
for an environmenial Cleanup,

NMOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

Zz. Acceleration; Remedies. Lender shall give notice lo Borrowsr prior o acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration under Section 18
unigss Applicable Law provides otherwise). The notice shall specify: {3} the defaull; (b the sction reqguired to
cure the default; {c) a date, notless than 30 days from the date the notice Is given to Borrower, By which the default
must e cured; and {d} that fatlure to surs the default on or befors tha date specified in the notice may result in
acceieration of the sums sscured by this Security Instrument and sale of the Property, The notice shall further
intorm Borrpwar of the right (o veinsiste after acceleration and the right (o bring 2 court sction to asseart the non-
axisience of a defauil or any other defense of Borrower 1o acceleration and sale. if the default is not cured on
or before the date specified In the notics, Lender at is option may require immediate payment in full of 2l sums
secured by this Security instrument without further demand and may invoke the power of sale and any other
remetias permitied by Applicable Law. Lender shall be entiled to colisct 2l axpanses ircurred in pursuing the
remedies provided in this Section 22, including, but not Himited to, reasonable attomeys’ fess and costs of titls
SVICSNCS.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Seclion 15. Lender shall publish the notice of sale once g week for three consecutive weeks in o neWspaper
nublished in  Shelby County, Alabama, and thersupon shall self the
Property 1o the highest bidder at public auction at the front door of the County Courthouse ofthis Gounty, Lender
shall dellver to the purchaser Lender's deed conveying the Propsriy. Lender or its Hesignes may purchass the
Property at any sals. Borrowsr covenants snd agrees that the procesds of the sale shall be appited In the
foliowing order: {a} {0 sl expenses of the sale, including, but not limited o, reasonsble aitorneys’ fees; (b to
all sums secured by this Security Instrument; and {c} any excess to the person or persons legally entitied o i

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
nstrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Sacurity
nstrument, bul only if the fee is pald 1o g third party for services rendered and the charging of the fee is permitted under
Appicable Law.

24. Waivers. Borrowerwaives all rights of homestsad exempiion in the Property and refiinguishnes all rights of curiesy
and dower in the Froperiy.
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=Y SEGHEMG BELGW? Sorrower accepis and agrees o the terms and covenants contained in this Saourity
instrument and in any Ridﬁ?fﬁﬁ@:ui@ﬁ by Borrower and racorded with it.
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On this 17th day of NOVEMBER, 2015,1, | WPARLES D STEWART, JR. 2 Notary Public in and

----------

Fw ﬁﬁﬁﬁﬁ CoUnty ang in said glale, hereby cerlify that AN B MODURF AND NICOLE 1 AL BURE, whose nemels)
i3/are signed 1o the foregoing convevanos, and who is/are known o e, acknowiedged before ma thal, helng

nfermed of the confents of the conveyancs, he/sheithey exsculed the sams vityuntarily and as bisfherithelr aob
on the day ihse same Hesrs dals.
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Given under my hand and seal of office this 17th day of HOYEMBER, 2095 g e
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LOT 783, ACCORDING TO THE SURVEY OF FOREST PARKS, 7TH SECTOR, AS
RECORDED IN MAP BOOK 22, PAGE 156, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,
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C LOAN #: 1134150179
REIR: 1004591-00004335935-8

PLANKED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17tk - day of
Movember, 2015 and is incorporated into and shall be deemed o amend and

supplement the Morigage, Deed of Trust or Security Deed (the “Security instrument”)
of the same date, given by the undersigned (the "Borrower”) (o securs Borrower's Note
0 FBC Morigage, LLEC, 2 Limited Liability Company

B , {the "Lender™
of the same dale and covering the Property described in the Security Instrument and
iocated atl 427 Conroy Clr, Sterrelt, AL 35147,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerlain common areas and facilities, as described
N COVENANTS, CONDITIONS aND RESTRICTIONS

_ {the "Declaration”).
he Froperty is a part of a planned unit development known 85 Forest Parks

{the "PUD"}. The Property alsoincludes Borrower's interestin the homeownergasseriation
or equivalent entily owning or managing the common areas and facilities of the BUD
(ihe "Owners Association”) and the uses, benefits and procesds of Borrowsr's interest,

- PUD GOUVENANTS. In addition to the covenanis and agresmenis raadasin the
Securily Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations underthe
PUl's Constituent Documents. The “Constituent Documents” are the {i) Declaration:
(i articles of incorporation, trust instrument or any equivalent document which creates
the Uwners Association, and (i) any by-laws or other rules or requiations of the Owners
Association. Borrower shall promplly pay, when due, all duss and assessmants
imposed pursuant 1o the Constituent Documents.

8. Properly Insurance. 3o long as the Owners Association maintains, with a
generally accepted insurance carrier, 8 "master” or “slanket” policy insuring the Property
which is satistaciory 1o Lender and which provides insurance coverags in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the ferm “exiended coverage,” and any other hazards, including, but not imited
ta, earthguakes and floods, for which Lender requires insurance, then: {i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaiiments for property insurance on the Property; and {il) Borrower's obligation under
wechon S to maintain property insurance coverage on the Property is deemed satisfied
to the extent thatl the required coverage is provided by the Owners Association policy.

vvnat Lender requires as a condition of this waiver can change during the term of the loan.

sorrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lisu of restoration or
repair iolowing a loss to the Property, or to cormmon areas and facilities of the PUD, any
proceeds payabie (o Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

L. Public Liability Insurance. Borrower shall take such actions as may be
reasonanie (o ensure that the Owners Association maintaing a public Hability insurance
poiicy acceptable in form, amount, and exient of coverage to Lender,
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o LOAN #: 1134150178
L. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD
ar for any conveyance in lisu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender to the sums secured by the
secunty instrument as provided in Section 11, o
k. L&mﬁw’gﬁs Frior GConsent. Borrower shall nol, except after notics o Lender and
with Lender's prior wiilten consent, sither partition or subdivide the Property or consent
to: {i) the abandonment or termingtion of the PUD, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Lonstituent Documents” if the provision is for the sxpress benefit of Lender; (i)} tenmination
of professional managementand assumption of self-management ofthe Owners Association:
or (v} any action which would have the effect of rendering the public lisbility insurance
coverage mamiained by the Owners Assoclation unacceptable to Lender.

. Remedies. If Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shiall become additional debt of Borrowsr secured by the Security Instrument. Unless
Borrower and Lender agres {o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notics from Lender to Borrower requasting payment.

BY SIGNING BELOW, Bopower accepts and agrees to the terms and covenants
contgined in this Pﬁgﬁzq};ﬁ T e
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Filed and Recorded

A < U Official Public Records

S" /L_[ A Judge James W. Fuhrmeister, Probate Judge,
A ks 'I"' County Clerk

*i ,J’ | ! Shelby County, AL
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