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MORTGAGE

DEFINITIONS

Words used in muliinle sections of this document are defingd below and other words are defined in
sections 3, 11, 13, 18, 20 and 21, Certain ruwles regarding the usage of words used in this document arc
also provided in Seetlon 16.

(A) "Becurity Instrument® means this document, whicl s dated September 30, 2015 ,
together with all Riders 10 this document.
(B} "Borrower" 1s K¥CUNG J00O COX, A SINGCLE WOMAN

Borrower is the mortgagor vhder this Security Instrument,
(C)} "Lender' is CCMPASS RAMK

Jenderisa n  ATARAMA STATE BANK
organized and existing under the [aws of THE STATE OF ATABAMA
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Lender's address 1s P.O, BOX 13345

BIRMTNGHAM, AT 3H202

Lender is the mortgagee under this Security Insirument.

(D)} "Note" means the promissory note signed by Borrower and dated Saptembar 30, 2015

The Note states that Borrower owes Lender One Hundred Twenty Thousand and 00/100
Lxollars

(U.S. $120,000.C0 ) plus interest. Borrower has promiged to pay tiis debt in regular Periodic

Payments Ellld to pay the debtin full not later than October 1, 2045

(E} "Property" means the property that is described below r.mder the heading “T‘lﬂ.ﬂﬂfﬂl of Rights {n the

Froperty. "

(B} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

dug under the Note, and all sums due wmnder this Security Instrament, plus interest.

() "Riders" means all Riders to this Security Mnstrisment that are executed by Borrowet. The following

fiders are to be sxecuted by Borrower [checlk box as applicable]: |

1 Ad iustable Rate Rider || Condominium Rider :' Second Home Rider
| Balloon Rider | % | Planned Unit Development Rider 14 Fanmily Fader
| VA Rider [ Biweekly Payment Rider L Other (5) [specify]

(L) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
crdinances aid adminisirative rules and orders {that have the effect of law) as well as all applicable {inal,
non-appealable udicial opinions.

(D) "Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other
charges that are imposed ch Borrower or the Property by a condominfum association, homsowners
association or similar organization. |

(J) "Electronic unds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic
mstrionent, computer, or magnetic tape so as fo order, instruct, or anthorize o fivancial insti{ution io debit
o credit an account, Such term includes, but is not limited to, point-af-sale transfers, antomated teller
machine fransactions, transfers initinted by telephone, wire transfers, and auvtomated cleatinghouse
Iransfers.

(K) "Escrow Iems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeas paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (ii1) conveyvance in lieu of condemmnation; or (iv) misrcpragentations of, or omissiotis as to, the
value and/or condition of the Pmp&rty

(M} "Mortgage Insurance' means insurance proteciing Lender against the nonpayment of, or default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plas (11} any amounts under Scetion 3 of this Security Instrument,

() "RESPA" means the Real Bsfate Setflement Proccdures Act (12 11,5.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C,E, 1. Part 1024), as thev might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter, As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a4 "federally related mortgage loan” even if the Loan does not quaiify as a "federally related morigage
loan" under RESPA.
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(F) "'Successor in Interest of Borrower™ mzans any party thai has taken title to the Property, whether or
nof that party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnment secures to Lende (1) the repayment of the Toan, and all renewals, extensions and
modifications of the Noie; and (1) the performance of Borrower's covenants and agreements under this
Security Ingtrument and the Note, For this purpoess, Borrower irrevccably mortgages, srants and
conveys fto Lender, with power of sale, the following described property Iocated in the
COUNTY of Shalby ,
[Type of Recording Jurisdiction] [MName of Ragording Jurtsdiction)
SEE ATTACHED EXHIBIT “AY FOR LEGAT DESCRIPTION

Farcel ID Numbsit 03~8-31~0~008=038.000 which currently has the address of
4088 EAGLE RIDGHEH QGQURT [ Street]
B I1RMILNEEHAM [City] , Alabama 35242 [Zip Code]

{"Propetty Address"):

TOGETHER WITH all the improvements now or hereafisr erected on the property, and all
easements, appurtenances, and fixtures now or hereafier g part of the properfy. All replacements and
additions shall also be covered by this Sccurity Instrument, All of the Toregoing is referred to in this
Security Instroment as the "Property, "

BORROWER COVENANES that Borrower 18 lawfolly seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property {5 miencumbered, except for encumbrances
of record, Borrower warrants and will defend gencrally the title to the Property against all claims und
dempnds, gubject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitufe a wniform security instument covering real
Droperty,

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Ifemws, Prepayment Charges, and Late Chargpes,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and lale charpes due under the Note. Borrower shall also pay funds for Facrow Items
pursvant to Sestion 3. Payroents due under the MNote and this Security Instiument shall be made in U5,
curtrency, However, if any check or other instrument recefved by Lender as payment unider the Note or {his
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security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, freasurer's check or
cashier's check, provided any such check i3 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payivients are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return agy payment or partial payment if the payment or partiel payments are msufficient fo
bring the Loan current. Lender may accept any payment or partisl payment insufficient {o bring the Loan
current, without waiver of any rights herewnder or prejudice to its rights fo refhise such payment or partial
payments in the fiture, but Lender is not cbligated to apply such payiments at the thne such payments are
accepted, If each Periodic Payment is appliec as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unfil Borrower makes payment to bring
the Loah current. If Borrower does not do so within g regsonable period of time, Lender shall either apply
such funds or retirn them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might tave now or in the fulure against Lender shall relieve Borrower from malong payments due under
the Note and this Security Instrument or performing the covenants and egreaments secured byy this Security
Ifistrument.

2. Application of Payments or Proceeds. Except as otherwise described m this beclion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: (b) principal due under the Note, (c) amounfs due under Section 3. Such payments
shall be applied to each Periodic Payment in the otder in which f#f became due. Any remaining amounts
shall he applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the fate charge. If more than one Perfodie Payment is outstanding, Lender may apply any payment received
from Borrower Lo the repayment of the Periodic Payments if, and to the exient that, each paymenl can be
paid in full. To the extent that any excess exisls after the payment is applied to the full payment of one or
more Pertodic Payments, such excess may be applied o any tate charges dus, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payvments, insgrance procseds, or Miscellameous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3, Fuouds for Hscrow llems. Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments ahd other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Propetty, if any; (c)
premiums. for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuranec
premidmg, if any, or any sums pavable by Borrower to Lender in lisn of the payment of Mortgage
Insurance pretninms 1n accordance with the provisions of Section 14 These ifems ave called "Escrow
Itemas.” At origination or at any time during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrowesr, and such dues, fees and
asgegements shall be an Escrow Ifem. Borrower shall prompdly flurnish to Lender all notices of amounts to
be paid nnder this Section. Borrower shall pay Lender the Fonds for Bscrow Iems unless Lender waives
Berrower's obligation to pay the Fumds for any or all Bscrow Ifems., Lender may waive Borrower's
obligation to pay to Lender Funds far any or all Escrow Items at any time, Any such waiver may only be
in writing. In the svent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ss Lender inay require.
Botrrower's obligation to make such payments and to provide receipts shall for 2ll purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agteciment”
5 uged in Section Y, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrewser shall then be obligated under Section 2 to repay to Lender any such
amount. Lender may tevcke the waiver as to any or ell Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ars then required under this Section 3.

Lender may, at any fime, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the fimie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the bagis of current data and
reasonable estimates of expemnditures of future Escrow Items or otherwise i accordance with Applicable
Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time
spacified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, amuelly
analyzing the sscrow account, or verifying the Escrow Items, unless Lender payvs Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge. Unless an agresment 13 made it writing
or Applicable Law requires inferest to be paid on the Funds, Lender shall net be required o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that inferest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an snnual accounting of the
Funds as required by RESPA,

If there is a4 strplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in.accordance with RESPA, If there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notefy Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in .escrow, as defined nnder RESPA, Lender shall
notify Borrower as requited by RESPA, and Bortower shall pay to Lender the amount necessary to make
up the deficiency 1n accordance with RESPA, butf in no mote than 12 monthly payments.

Upeon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond
to Borrower any Funda held by Lender.

4, Charges, Liens, Dorrower shell pay -all taxes, assessments, charges, fines, and impositions
atitibstable to the Property which can atfain priority over this Security Instrament, leasehold payments or
ground rents on the Froperty, if any, and Comiranity Association Duss, Fees, aud Assessments, if any. To
the extent that thess items are Escrow Items, Borrower shall pay thent In the manner provided in Section 3,

Borrower shall promptly discharge any hen which has priority over this Security Instiminent unless
Berrower: (1) agrees i writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thoss proceedings are pending, hut only until such proceedings
are concladed; or (¢} secures from the holder of the lisn an agreement satisfactory to Lender subordinating
the lien to this Security Instrament, H Lender deternuines that any pact of the Property is subjoct 1o a lien
which can attarn priority over this Security Insttument, Lender may give Borrower a notice identifying the
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lien. Withun 10 days of the date on which that notice ts given, Borrower shall calisly the lien or {ake one or
more of the actions set forth above 1 flus Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Broperty Insurance. Borrower shall keep the improvements now extsting or hereafller erected on
the Property insured against logs by fire, hazards included within the term "extended coverage,” and any
other haxards inclyding, but not limited to, earthquakes and floods, for which Lender requires msutance.
This insurance shall be maintained in the amounts {including deductible levels) and for the perieds that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrower te pay, i1 connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-fime charge for flood zone determination
and certification services snd subsequent charges each time remappings or sitular changes occour which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender msy obtain insurance
coverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amowunt of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any r1sk,
azard or ligbility and might provide greater or lesser coverage than was previously in effect. Borrower
scknowledges that the cost of the insurance coverage so obtained mipht significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addittonal debt of Borrower secured by this Securify Instrument. These amounts shall bear interos
at the Noete rate from the date of disbursement and shall be payable, with such interest, wpon notice from
Lender th Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mcrtgages and/or 48 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receints of paid premmivims and
renewal nofices, If Berrowsr obtams any form ol insurance coverage, not otherwige required by Lender,
for damage 1o, or desiruction of, the Property, such policy shall inghyde a standard morteape clause and
shall name Lender as mortgagee and/or as gn additional loss payee,

In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss 1 not wade promptly by Borrower. Unless Lendear and Borrower ofherwise agree
i writing, any insurance preceeds, whether or hot the underlying insurance was required by Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair 18 econonically feasible and
Lender's security 1s not lessened. During such repair and restoration peried, Lender shall have the right to
hold such msurance proceeds unti! Lender has had an opportunity to inspect such Properly to ensure the
work has been complsted {o Lender's satisfacton, provided that such inspection shall be underiaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires intereet to be paid on such insurance proceeds, Leonder shall not be required to pay Borrower any
interest or carnings on such proceeds, Fess for public adjusters, or other third parties, refained by
Borrowsr shall not be paid out of the msurance proceeds and shall be the sole obligation of Barrower, If
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insuiance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1T any, paid to Berrower, duch insurance proceads shall be applied in the order provided for in
Section 2.

If Borrower abunidons the Property, Lendet may file, negofiate and settle any available insurance
clanm, and related matters., If Borrower does not respend within 30 days to a notice from Lender that the
insurance catrrier has offersd to settls a clati, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either evenf, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Londer (a) Dorrower's rights to ahy insurance
proceeds In an smount not to exceed the amounts unpaid mnder the Note or this Secwrity Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of unearned premiums paid by
Berrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repai or restore the Property or
to pay amounts unpaid uader the Note or this Seourity Instrunent, whether or not then due,

0. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
regidence within 60 days after the execufion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrewsr shall
promptly ropair the Propetty If damaged to avoid further deterioration of demage. If insurance or
condemnation proceeds are pald in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleased proceeds for such
purposes, Lender may disburse proceeds for the repsairs and restoration in 4 single paymeit or in a series of
progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
te repair or restore the Property, Borrower is not relieved of Borrower's obligatton for the completion of
such repair or restoration.

Letder or 1fs agent may make reascnable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Horrower nolice af the fime of or prior to such an interier inspection specifying such reasonable caise,

8, Borrower's Loan Application, Soerrower shall be in default if, during the Loan application
process, Dorrower or any persons or enfitfes acting st the direclion of Borrower or with Borrower's
knowledge ar consent gave maferially false, tisleading, or inaccorate information or statements to Lender
{or falecd fo provide Lender with material information) in connection with the Loan. Material
representations uctude, but are not limited to, representations concernitg Bottower's oceupancy of the
Property as Barrower' 8 prineipal residence,

9. Protection of Lender's Inferest in the Property and Righis Under this Security Instromeent, If
{a) Botraower fails fo perform the covenants and agreements contained i this Security Instrument, (b) there
i3 a legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceedihg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may alfain priorify over this Security Instrumeit or to enforce laws or

regulafions), or {c] Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable ot appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, mcluding proteciing and/or assessing the valuie of the Property, atd secuwring and/or repairing
the Property. Lender's actions can include, but are aot lmited to: (1) paying any swmns secured by a lien
which has priovity over this Security Instrument; (b) appearing in courty and (¢) paying reasonable
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attorneys’ fees to pratect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Hecuring the Propetty includes, but is not hmited (o,
emtecing the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 80 and is not
under any duty or obligation to do so. It is agreed that Lender tneurs no habslity for not taking any or all

actlons authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sectired by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
paynerit.

If this Security Instrument is on a leaschold, Botrower shall comply with gl the provisions of the
lease, If Borrower acquires fee fitle to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender mqmrad Mortgage Insurance as 2 condition of making the Losan,
Borrower shall pay the prenuiums laqu:lmd (o mamtain the Morlgage Insurance 1n effect. If, for A1y T88S01L
the Mortgage Insurance coverage requited by Lender ceagss to b avallable from the mortgage insurer that
previcusly provided such insurance and Borrower was required fo make separately desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantielly equivalent fo the Mortgaps Insurance previcusly in effect, af a cost substantially
cquivalent to the cost to Borrower of the Mortgape Insurance previously 1n effect, from an alternate
morigage insurer selected by Leader, If substanfially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue fo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to bz in effect, Lender will accept, use and retain thess
payments as a nop-refundable loss resetve In lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve, Lender can ho longer require loss
reserve payments if Mortgage Insurance coverage (In fhie amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, snd Lender requires
separately designated payments toward the premivums for Mortgage Insurancs, IT Lender required Mortgage
Ingurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mamtain Mortgage Insurance in effect, or to provide a non-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i accordance with any writtsn agreement between Borrower and
Lender providing for such termination or vntil terminefion 18 required by Applicable Law, Nothing 1n this
Saction 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may wcor if Borrower coes not repay the Loan as agreed. Borrower is not a party 1o the Morlgage
Insurance.

Mottgage insurers evoluate their total rigk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on ferms and condifions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the morlgage insurer may have available (which may include funds obtained from Morigage
Tusurance preniwms).

Ag a resull of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregning, may receive (direclly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgape instrer's risk, or reducing losses. H such agreement
nrovides that an alfiliate of Lender fakes a share of the insyrer's risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(n) Any such apreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan, Such agreemenis will nol increase the amouunt
Borrower will owe for Morigage Insarance, and they will not entitle Borrower 1o any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law, ‘Fhese rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a
yefund of any Mortgage Iusurance premaiums that were unearned at the time of snch cancellation or

termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misesllateous Proceeds are hereby

assigned fo and shall be paid to Lender.

It the Properly 1s damaged, such Miscellaneous Proceeds shall Be appifed to restoration ot repair of
the Property, if the restoration or repair is economicelly feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untill Lender has had an opporfunity to inspect such Properfy to ensure the work hag been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single digshursement or it a series of progress payments as the work is
completed. Unless an agresment 1s made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any intersst or earnings on such
Miscellaneous Proceeds, If the restoration of repair 1s hiof economically fedsible or Lender's security would
be lessened, the Miscellaneous Proceeds ghall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total faking, destruction, or loss ih velue of the Property, the Miscellansous
Proceeds shall be gpplied to the sums secured by this Secority Insttument, whether or not then due, with
the excess, if any, paid to Borrower,

In the ovent of a partial faking, destruction, or loss in value of the Property in which the fair iarket
value of the Property immediately before the partial {faking, destruction, or less fn value is ecual to or
greater than the amount of the sums secured by this Security Instmunent immediately before the partial
talding, destruction, or loss in value, unless Berrower and Lender ofherwisc agree in writing, the sums
secured by this Securily Insirument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the foliowing {raction: {a) the fotal amount of the sums secured immediately before the
partial taking, destruction, ot loss in value divided by (b) the falr market value of the Property
hmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imimediately before the partial teldng, destruction, or loss in value is less than the
atnount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

secured by this Security Insttument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the
Opposing Party (as defined m fhe next sentence) offers to make an award to setlle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the daie the notice is piven, Lender is autharized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeily or to the
sums secured by this Security Insfrument, whether or not then due. "Opposing Party” means the third party
that owes Bortower Miscellansous Proceeds or the party apainst whom Borrower has a right of action in
regard o Miscellaneous Proceeds.

Botrower shall ke in defanlt if any action or proceeding, whether civil or criminal, {s begun that, in
Lender's judgmetd, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Seourity Instrument. Borrower can cure such a default and, if
acceleration has coourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thatf, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's inferest in the Properly or rights under this Becutity Tnstrument. The proceeds of
any eward or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Heleased; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Boerrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or -any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
anty Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arnortization of the sums secured by this Security Instrument by reason of aty demand made by the original
Borrower or any Successors in Interest of Borrowetr, Any forbearance by Lender in exercising any right or
remedy including, without Linitation, Lender's acceptance of payments from third persons, eniities or
Successors in Intersst of Borrower or in gmmounts Jess than the amomt then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-sigtiers; Sucpessors and Assigns Bound. Borrower covenants
and agIees that Borrowesr's obligations and liability shall be joint and several, Howover, any Borrawer who

co-signs this Security Instrument but does not execuie the Note (a ”cn—mgmr') {a) 18 co-sigmug this
Secunty Instrument only to morigage, grant and convey the co-signer's mterest in the Property undﬁl‘ the

terms of thig Becurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that L&nda-r and any other Borrower can agree to extend, modify, forbear or
meke any accomumodations with regard to the terms of this Security Instrument or the Note without the
co-signet’ s consent,

subject o the provisions of Section 18, any Successor in Interest of Borrower wio assumes
Borrower' s obligations under this Securify lnstrument in writing, and 15 approved by Lender, shall obfain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and Jiability under this Scourity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns of Lender,

I4, Loan Charges, Lender may charge Borrower fees for services performed in comnection with
Borrower's defsult, for the surpose of profecting Lender's interest in the Property and rights under this
Seoutity Instrument, including, but not limited to, attorneyd fees, property ihspection and valuation fees.
In regard to any other fees, the ahsence of express anthority in this Security Tngtrument to charge 1 specific
fee to Borrower shall not ba construed as a prohibition on the charging of such fee. Lendar may not charge

fees that are expressly proqibited by this Security Instrument or by Applicable Law.
If the Loan 1s subjsct to a law which sets maximum loan charges, ﬂl‘ld that law is finally fnterpreted so

that the interest or other loan charges collected or to be collected in conneetion with the Loan exceed the
pernitted limits, then: {a) any such loan chargs shall be reduced by the amount necessary o reduce the
charge to the permitted limity and (b) aty sumns already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chiovose to make this refund by reduocing the oringipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be freated as a partial prepayment without any prepayment charge (whether or not o
prepayment charge is provided for under the Note), Dorrower' s acceplatice of any such refund made by
direct payment to Botrower will constitute & waiver of any right of action Borrower might have arising out
of such oyercharge.

15, Notices. All nofices given by Borrower or Lender ih conneclion with this Security Instrument
rst be it writing, Any notice to Borrowet in connaction with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
utiless Applicable Law expressly requires otherwise. The nolice address shall be the Property Address
unless Borrower has designated a substitute notice address by notiee o Lender, Borrower shall promptly
nedly Lender of Borrower' s change of address, If Lender speeifics a procedure for reporting Barrower!' 3
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Imstrumenti at any one time, Any
nctice to Lender shall be given by delivering it or by mmling it by first class mail to Lender's address
stated herein unless Lender hag designated anothier address by notice tv Borrower. Any notice in
connection with this Sceurity Instroment shall not be deemed to have been given to Lender until actwally
received by Lender, 1T any notice required by thiz Security Ingtrument i8 also required under Applicable
Law, the Apphicable Law requirement will sabisfly the corresponding requircment under this Securily
Insirument.
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16, Governing Law; Severability; Ruleg of Cone(ruction. This Security Instroment shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and
obligations contained i tlis Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constiued as a prohibition against agreetnent by contract, In

the event that eny provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other pr avisions of this Security Instrament or the Note which can be

given effect withoutl 1he conflicting provision.

As used in this Security Ingtrument: (8) words of the masculine pender shall mean and include
corresponding neuter words or words of the fsminine gender: (b) words in the singular shall mean and
inelude the plural and viee versa, and (¢) the word "may" mves sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrunnent,

18, Tramsfer of the Property or a Beneficial Tnferest in Borrower. As used in this Section 18,
"Interest in the Property” means any lepal or beneficial inferest in the Proverty, including, but not limited
to, those beneficial interests transferred in a bond for deed, comiract for deed, installment sales contiact or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or (raneferred (or if Borrower
(5 not a natural person and a beneficial infeiest in Borrowet is sold or transferred) without Lender's prior
written consent, Lender may raqum: immediate payment in foll of all sums secured by this Security
Instroment. However, ilis oplion shall not be sxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The nofice shall
provide a period of not lesg than 30 days from the date the notice is given {n accordance with Seotioh 15
within which Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay
these sipng prior 1o the expitation of (s pered, Lender may invoke any remedies permitied by this
Security Instrumeant without further notice or demand on Borrower.

19. Borrower's Right to Reinstafe Aflter Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursvant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable Law might specity for fhe termination of
Borrower's vight (o reinstate; or (¢} enfry of a judgment enforcing this Secunty Instrument. Those
conditions are that Botrower: (a) pays Lender all sums which then would be due under this Security
Instroment and the Note ag if no acceleration had occurred; {1) cures any default of any other covenants or
agrecsments; (¢) peys all Expenﬂes itenrred in ﬁ:ﬂfm'ﬂiﬂg this Seeurity Instrument, mcluding, but not limited
{o, rcasonable atiorneys’ fees, proper Ly mspection and valuation fees, and ofher fees incurred for the
purpose of protecting Lender' s interest in the Pr operty and rights under this Security Instroment; and {d)
takes such action as Lender may reasonably I'ﬂqul:i'ﬁ to assure that Loender's interest in the Property and
rights uhder this Security Insfrument, and Borrower's cbligation to pay the wums secured by this Security
Thstroment, shall continne unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses mn one o more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
cortified check, bank checls, treasorer's eheck or cashier's check, provided any such check ia drawn upon
an mstitution whose deposits are insured by a federal agency, instmnentality or entify; or (d) Elecironic
Funds Transfer. Upcn reinstatement by Borrower, this Security Instrunient and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Seetion 185,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold ome or more times without prior notice to
Borrower. A sale sight result in & change in the entity (known as the “Loan Servicer™) that collecis
Periodic Payments due undar the Note and this Securify Instruiment and performs other mortgage loah
servicing obligations under the Note, this Secority Instrwment, and Applicable Law. There also might be
one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the 1.0an
aetvicer, Borrower will be piven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires i connection with a notice of transfer of servicing, If the Nota is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuimed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of 8 class) that arises from the other party's actions pursuvant to this
decurity Instroment or thal alleges that the other party has breached any provision of, or any duty owed by
reason of, fhas Security Instnument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach mnd afforded the
other party hereto a reasonable period after the giving of such notice fo take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that tire
petiod will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration pgiven to
Botrower pursuant to Section 18 shall be deemed to satisfy the hotice and opportunity to takes corrective
autton provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
fellowing substances: pasoling, kerosene, cther flammable or foxic petrolenrn products, toxic pesticides
and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enmvironmental protection; (e} "Environmental Cleanup" mcludes any respense
gotion, remedial action, or removel action, 48 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise {rigger an Environmental
Cleanuys.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Tazardons
Substances, or threaten to refease any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Peoperty (g} that is in vielation of any Environmental
Law, (b} which creates an Environtmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous dubstance, creates a cendition that adverscly affeets the value of the Properfy. The preceding
two sentences shall not apply to the presence, wse, or storage on the Property of small quantities of
Hazardous bSubstances that are generally recognized fo be appropriate to normal residential uges and to
mamtenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written nofice of (8} any investigation, claim, demand, lawsuit
or other action by any govetntmental or regulatory ageney or private party involving the Property and any
Hazardous Substahce or Environmenial Law of which Borrower has actual knowledge, (b) any
Envirotmental Condition, meluding bt not limited 1o, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by ihe presence, nse or release of
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, o is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Ilazardous Substance affecting the Property s necessary, Borrower shall prompfly take all necessary
remedial actions in accordance with Environmental Law., Nothing herein shall preste any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration
tollowing Berrewer's Dreach of any covenant or agresment in this Security Instroment (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action regunired to cure the default; (c) a date, not less than 3¢ days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on oy before the date specified tn the notice may result in acceleration of the sums gecured
by this Security Instruument and sale of the Property, The notice shall further inform Borrower of the
Fight o remstate gfter acceleration and the right to bring a court action o assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of

all sums secured by this Security Instrument withoot further demand and may inveke the power of

sale and any other remedies permitied by Applicable Law., Lender shall be entitled to collect all
expenses meurred in pursning the remedies provided in ¢his Section 22, including, but not Hmited to,
reasontgble attorneys' fees and costs of (itle evidence,

H Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the
manner provided mm Section 15, Lender shall publish the notice of sale once a week for three
consecutive weelss in a newspaper publishec in shelby
County, Alabama, and therewpon shall sell the Property to the highest bidder at public anction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Froperty. Lender or its desiguce may purchasc the Property af any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied i the following order: (a) to all
expenses of the sale, imcluding, but not limifed to, reasonable attorneys’ fees; (b) to all sums secnred
by this Security Instrument; and (¢} any ¢xcess {0 the parson or persons legally entitled to it,

23. Belease. Upen payment of all sums seécured by this Security Instrament, Lender shall release ins
Security Instrument. Borrowet shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relmquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees fo the torms and covenants contained 1o this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Wilnesses:
o
_ o o — . (Deal)
~BOTIOWer
o (Seal)
n3OT IO B
— (Seal) (Seal)
n3O]TOWET ~BOTTOwWer
{Seal} . — _ _ (Seal)
A1 30ITOWEL -Borrower
_(Seal) e e et _(Seal)
Borrower WJ301 W er
1hOH2BK652
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a Notaty Publm in E&J\-ﬁcﬁféx v:mt;.r ami in said StﬂtE hm al:q%m fafy that KYOUNG JOO COX

whose nate(s) 1/are sighed to the foregoing conveyance, and who ig/are known to me, aclnowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same

voluntatrily and as hisfhier/their act on the day the same benrs dﬂf.ﬂ
Given under my hand and seal of office tlis b{f}‘“ day of Jkﬁe ‘MW Zﬂ( f‘_)

My Contmission Expires:

Prepared By:

Tara Humes

401 Wast Valley Avenuao
Homawoeod, AL 35200

Loan origination organization COMPASS BANK
NMLS 1> 402836
Loan originator Darekx Hutcheson
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EXHIBIT A
LEGAL DESCRIPTION

LOT 38, ACCORDING TO THE SURVEY OF THE HILLS AT BROOKHIGHLAND, AS
RECGRDED IN MAP BOOK 37, PAGE 165, IN THE PROBATE OFFICE OF

RIS, COUNTY, ALABAMA,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Septenber 2015 , and 15 Incorporated into and shail be
desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (ths
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower' s Note {0 COMPASS BANK

(the "Lender") of ths same date and covering the Property described in the Security
[nstrument anc located at: 4089 BAGLE RIDGE COURT, BIRMINGHAM AL 3B2472

[Pronerty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with cther such parcels and certalih common areas and facilities, as described in
RESTRICTIVE COVENANTS AND CONDITIONS

(the "Declaration"). The Property is a part of a planned unit development known as

THE HILLS AT BROOK HIGHLAND

[Mariie of Planned Unit Revelopment]
(the "PUD"}. The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, beneflis and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as foliow s:

A. PUD Obligations. Borrow er shail perform all of Borrowar's obligations under the PUD's
Constituent Documents. The " Constituent Documents” are the (1} Declaration; (i) articles of
incaorporation, frust instrument or any squivelent document which creates the Owners
Assoctation; and (lii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docurnants.
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B. Property Insurance. So long as the Owners Associstion maintaing, with a generally
accepted Insurance carrier, & "master” or "blankel” policy insuring the Property which is
satlsfactory to Lender and which provides insurance coverage in the amounts (inhcluding
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
"extended coveraga," and any other hazards, including, but not limited to, earthquakes and
ficods, for which Lender requires insurance, then: (i) Lender walves the provision In Ssction 3
for the Perliodic Payment to Lender of the ysarly premium installments for property Insurance
on the Property; and {i7) Borrowar's obligation under Section b to malniain property insurance
coverage on tha Property |8 desmed salisfied to the extent that the required coverage is
orovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
[an.

Borrower shall give Lender prompt notice of any iapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in lleu of restoration or
rapair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable fo Borrowar are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or net then dus,
with the excess, if any, paid to Bormowaer.,

C. Public Liability [nsurance. Borrow er shall take such actions as may be reasonable fo
insura that the Owners Association maintaing a public llabllity insurance policy accaptable in
form, amount, and extent of coverage to Lender,

D, Condemnation. The proceads of any award or cofaim for damages, direct or
consequential, payable to Borrow er in cennection with any condemnation or other taking of all

or any part of the Property or the common areas and facilitiss of the PUD, or for any
conveyance in fieu of condemnation, are heraby assigned end shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Securify Instrument as
orovided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Proparty or consent to; {i) ths
abandonment or termination of the PUR, except for abandonment or termination recuired by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emlnent domain; {ii) any amendment to any provision of the "Conslituent
Locuments™ If the pravision is for the express benefit of Lsnder; {iil) termination of
professional management and assumpticn of self-management of the Owners Association: or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccaptable to Lender.

F. Remedies. |f Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendar undsr this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
alsbhursement at the Nofe rafe and shail be payable, with interest, upon notice fram Lender to
Baorrow er reduasting paymaent,
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BY SIGNING BELOW. Borrowar accepts and agrees {o the terms and sovenants contained in

this PUD Rider,
d D‘ﬂ“é\r (Seal) (Sl

[0
KYOUNG JOO ZOX

-Borrow er ~Borrower
e {Seal) . S €= 1:1:1)
-BOErow ar -Borrow ar’
e {Be8l) — - (Seal)
-Barrow ar ~BOrrow er
R o {Seal) — (Seal)
-Borrower -Barrow er
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL
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