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MORTOGAGE

DEFINTTIONS

Words used in ranltiple sections of this document are defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc
also provided in Section 16,

(A} "hecurity Instrument” means this document, which i dated November 6, 2015 ,

together with all Riders {o this document.
(B} "Borrower" is Russgel | L Favorite and Donna H. Favorite, Husband and Wife

Borrower 18 {he mortgagor vnder this Security Instrument.
(L} "Lender” 15 Rogi ons Bank ofbia Regli ons Mortgage

Lender s a S ale chartered associati on
organized and existing under the laws of St at e of Al shama

ALABAMA-Gingle Famify<Fannie Mae/Fraddie Mae URIFORE INSTRUMENT Form 3881 17019

e A LALY raun

R % O,
Ly ‘ -1:-.: .,:..‘# 2 s-ﬂ-‘
Page 1 of 15 SNpiiake: - N
r" .1\\ "'-:5‘:-. lllllll
W E a5
e, A
VIE Mortgage Soiutions, Ing. . R &h .
SIEIE bl
N ‘* Y o L »
e LR
P ATW WY
R
W g o
S
¥
o

Rusgel L Faverite
TIHTIRANDY

AL« CORYAYA MORTHAGE




20151109000388170 11/09/201511:07:10 AM MORT 2/22

Lender's address 15 2U30 Parkway Office Civcle, Birmingham AL 35244

Lender 13 the morigagee under Gus Seourity Instrument,

(A3} "Nofe" means the prorussory note signed by Borrower and dated November 8§, 20185

The Note states that Borrower owes Lender @f ght hundred i ghty {housand and 847 108
Diolars

{LLS, S 884, GO0, ¢ } plus interest. Borrower has promised {o pay this debt in regular Poriedic

Payments and 1o pay the debi in full not later than Seplember 17, 2841

(K "“Pmpeﬁy" means e property thal © described below under the heading “Transfer of Rights in the

Property

$3 "Lsmn” means the debt evidenced by the Note, plus mierest, sny prepavment charges and late charges
due under the Note, and all sums due under this Scourity Instrument, phas interest,

{{z} "Ridery” means all Riders to this Security Instrument thal are exeouted by Borrower., The following
Hiders are (¢ be exscuied by Borrower {check box as applicable]:

] Adijustable Rate Rider | ! Condominium Rider lj second Home Hider
L Balioon Rider F Plagned Unit Development Rider {1 1-4 Family Rider
VA Rider X Biweekly Fayment Rider E: Other(sy {specily]

(3} "Applcable Law"” meoans all conitrolling applicable federal, siate and loval statuies, regulations,
eramances and admimisirative rules and orders {that have the effset of law) as well as all applicable Snsl,
non-appeatable judional opindons.

() "Conpumity Asseciation Dues, Fees, and Assessments” moeans ali dues, foos, assessments snd other
charges that are imposed oo Borrower or the Property by 3 condomimium sssociation, homeowaers
assooiation or similar organization.

{(J} "Electrpnic Funds Transfer” means any transfer of funds, other than a transaction originsted by
check, draft, or sumilar paper insfrument, which s initiated through an electromic terminal, telephonic
instrument, computer, of magunetic 8pe s0 as to order, imsiruct, or authorize 3 financial institution to debit
or credit an account. Such term includes, but is not limdied o, point-of-sale transfers, automated teller
machine transactions, iransfers inleted by tolephone, wire transfors, and antomated clearinghouss
transiers.

(K TEscrow flomsY means those items that are described in Section 3.

{iy "Miscellaneons Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third parly {other than insurance procesds paid under the coverages degeribed in Section §) for: &)
damage 1o, or destruchion of the Property; (i1} condersnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemmation; or {iv) misrepresentations of or gmissions as to, the
value and/or condition of the Property.

() "Mortgage Insurance” means fnsnrance protecting Lender sgatust the nonpayment of, or default on,
the Loan

(M} “Peripdic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (1) any smounts under Scction 3 of this Security Instrument,

{3} "RESFA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 261 et seq.) and iis
wnplemeniing reguiation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time o
time, oF any additional or successor feguslation or regulation that governs the same subject matter. As used
i (s Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
o a “lederally related mortgage loan” even if the Loan docs not qualify as 3 "federally velated moripage
ioan” undsr RESPA,
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not at party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures to Lender: (i) the repayment of the Losn, and all renewale, extensions and
moditications of the Note;, and {11} the performance of Borrower's ooveonants and agreements under this
Secunily Instrument and the MNote, For thes purpose, Borrower irrevocably moripages, oramis and
conveys fo Lender, with power of gale, the {oliowmg desorived property  located in the
Gount vy of Shal by :
T ype of Regording Furisdicihion) | Naene of Recording Jurisdistion}
See Exhibit A sttached hersto and made a part hereof for ali purposes.

The procesds of his ican have been applied on the purchase price of the hareln described

property.
Parcel 1D Number: 03-8-23-2-003-030 0480 which currently has the address of
040 Roval Miie {Sivoet)
Bi rmi ngham City] . Alabama 35242 (Zip Code)

{"Property Address™ )

TOGETHER WITH &l the mprovements now or hereafler erecied on the properiv, and all
casements, appurtenances, and Dxiures now ov bereafler g part of the property. All replacements and
gdditions shall aizo be covered by his Scourily Iostrumest. Al of the foregoing i3 referred to in this
Securily Instrument as the "Properiy.”

SORKOWER COVENANTS that Borrower 15 lawfully seised of the estate herehy conveyed and has
the right fo grant and couvey the Property snd that the Property is unencumbered, cxcopt for encumbrances
of record. Boreower wanraads and will defend generally the title to the Property against all claims and
demands, subject 10 any cncumbrances of record.

THIN SECURITY INSTRUMENT combines uniform covenagis for national use and non-usiform
covenants with hmiled varistions by jurisdiction to constitute 3 uniform security instrument covering resl
Property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

I, Payment of Principal, Interest, Escrow Ttems, Prepaywent Charges, smd Late Charges.
Borrower shall pay when due the pmncipal of, and intorest on, the debt evidenced by the Note and any
prepayment charges and late charges doe under the Note, Borrower shall also pay funds for Escrow Items
parsuant 0 Sechon 3. Paymenis due uader the Note and this Security Instrument shall be made f8 U.S.
currency. Howsver, if any check or othey instrunsent recerved by Londer as paymont under the Naote or this
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Security Instrument i& returned to Lender unpaid, Lender may reguire that any or all subseguent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selgcied by Lender: {a) cash; (b} monev order; {c} certified check, bank check, treasurer's check or
castuet’s check, provided smy such check i3 drawn upon an insiifution whose deposits are insured by a
federal agency, instrumentalily, or entity; or {4} Electronic Funds Transfer,

Pavments are desmed vecerved by Lender when reoveived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relen any payment or partial payment if the payment or pariial paymenis are ingafficient to
ring the Loan current, Lender may accept any psyvisent or partial payment ingufficient 1o bring the Loan
current, without watver of any rvighis hereunder or prejudics to its righis to refuse such peyment or partial
paymenis in the tumre, hud Lender i3 not obligated (o apply such payments at the time such payments are
accepted. It each Feriodic Pavment is applied as of #s scheduled duc date, then Lender need sot pay
interest on unapplied funds. Lender may hold such unapplied fimds vl Borrower makes paymaent to bring
the Loan sutrend. I Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. I not apphied earher, such funds will be applied to the cuistanding
pringcipal balance under the Nole immnediately prior to foreclosure. No offset or claim which Borrower
might have now or i the future against Lender shall reliove Borrower from maldng payvments due under
{he Note and this Security Instrument or performing the covenants and agreements secured by this Security
bnsirument,

2. Applicadien of Paymenis or Froceeds, Bxcept as olherwise described in this Sectipn 2, all
payviments sccepted and applied by Lender shall be applied o the following order of pricrity: {a) interest
due under the Note; (b} pripeipal duc under the Note; (¢} amounts due under Section 3. Such payments
shall be applied o each Pericdic Payment in the order in which it became due. Any remaining argounts
shall be applied Grst t0 late charges, second to any other amounts due under this Security nstrumend, and
then 1o reduce the principal balance of the Note.

it Lender regsives a paymend from Borrower for g debinguent Periodic Payment which inchudes 3
sulticient amount {0 pay any late charge due, the payment may be applied fo the delinquent pavment and
the late charge. If more than one Periodic Payment is outstanding, Londer may apply any pavment received
from Borrower fo the repayment of the Periodic Paymonts if, and to the extent that, cach payrsent can be
paid in full. To the extent thal any excess exists after the payment i3 applicd to the full payment of one or
more Periodic Payments, such excess may ve applhied (o any late charpes due. Voluntary prepavments shall
be applicd first to any prepavinent charges and then as describsd mn the Note

Any application of payments, insurance procesds, or Miscellaneous Procesds to principal due undey
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Pavients.

3. Funds for Escrow ldems. Borrowsr shall pay to Lender on the day Periodic Pavimments are dug
uader the Note, until the Note is paid in full, a sum (he “"Funds®) o provide for pavment of amounts due
for: (&) taxes and sssessments and other items which can stiain priority over this Security Instrument as a
hen or encuradrance on the Property: (b} leaschold payments or ground rents on the Property, if any; {¢)
promiums for any and all insurance required by Lender under Section 5, and {d) Morigape Insurance
profatums, o any, o any swos payable by Borrower to Lender n Hen of the payment of Mortgage
Insurance promiums in accordance with the provisions of Section 18, These items sre called “Escrow
Items.” At ongination or at any time during the ferm of the Loan, Londer may reguire that Commmmity
Assomation Pues, Fees, and Assessments, if any, be escrowed bv Borrower, and such dues, foes and
assessments shall be an Heorow tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow MHems unless Leonder waives
Horrowser' s obligation fo pay the Funds for any or all Beerow lewms. Lender may waive Borrower's
abligation 1o pay 1o Lender Funds for any or all Bscrow Ifems st any fims. Any such waiver may only be
i writing. In e event of such waiver, Borrower shall pay directly, when and where pavable, the amounte
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due for any Escrow [fems for which payment of Funds haz been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such pavinent within such time period as Lender mayv require.
Porrower's obligation {0 make such payments and 1o provide receipts shall for all purposes be deemed 1o
Be g covenant and agreement contained in this Scourity Instrument, as the phrase "covenant and agreement”
ts nsed in Recttont ¥, If Borrower is obligated to pay Escrow lteras divectly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Bsorow Hiem, Lender may exsrcise its rights nuder Section ©
and pay such amount and Bormrower shall then be obligated under Section © to repay to Lender any such
amount. Lendsy may revoke the waiver as to any or all Escrow ltems 4t any time by a notice given in
accordance with Section 15 and, upon such rovocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, af any time, cellect and hold Funds i an amount (8} suificient to pernut Lender to apply
the Funds af the time specified under BESPA, and (b} not o exceed the maxinmum awoount a lender can
requirg wader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendifures of Rubwre Bscrow [tems or otherwise in sccordance with Applicable
Law,

The Funds shall be held m an instifution whose deposits are insured by a federal agency,
mstramentality, or entity {inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Htems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow sccount, or veriying the Feorow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge, Unless an agreement s made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall noi be required to pay Borrower
any mderest or eatmings ou the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Ponds. Lender shall give to Borrower, without charge, an snnual sceounting of the
Funds as required by RESPAL

It there 18 & surphus of Funds held in escrow, as defined under RESPA, Lender shall account o
dorrower {or the sxeess funds 1n accordance with RESPA. If there 15 a shortage of Funds held in asorow,
as defined under REJP A, Lender shall notily Borrower as requived by RESPFA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage w scoordance with RESPA, but in no more than i2
monihly payments. IF there is a deficieney of Funds held in cserow, ag defined under BESFA, Lender shall
notify Borrowser ag required by RESPA, and Borrower shall pay to Lender the sxuount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments,

Upon payment o full of all sume secured by this Security Instrument, Lender shall promptly refind
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
atiributable {o the Property wiich can atain priority over thes Sccurly Instrument, leaschold paymenis av
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that thege Mems are Egcrow Items, Borrower shall pay them in the manner provided in Ssotion 3.
Horrower sinll prompily discharge any hen which has priovity over this Securily Instrument unless
Borrower: (g} agrees m writing o the pavment of the obhigation secured by the Hen in 3 manner acceptable
to Lender, but ondy so long as Borrower 15 performing such agreement; (b} contests the Hen in good faith
oy, or defonds against entorcement of the hen i, legal proceedings which in Lender's opindion operate i
prevent the enforcement of the lien while those procesdings are pending, but only until such procecdings
are conciuded; or {c} secures from the holder of the Hen an sgreement satisfactory to Leunder subordinating
the Hen to this Security Instrument. If Lender detormines that any part of the Property is subject to a len.
witch can gifsin prionty over this Security Instrument, Lender may give Borrower s notice identifving the
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lien. Within 10 days of the dats on which that notice g given, Borrowsr shall satisfy the lisn or take one or
more of the actiong set forth above 1o this Scotion 4.

Lender may reguire Borrower fo pay a one-hime charge for 3 roal estate tax verification andfor
reporting service used by Lender w connsction with this Loan,

3. Property Insurance, Bormrower shall keep the noprovements now existing or hereafler erected on
the Property mngured sgainst loss by fire, hazards included within the term "extended coversge,” and any
other hazards nchuding, but not imuded fo, carthguakes and floods, for which Lender requires insurance,
Tis msurance shall ve maintamed in the amoeunts (Oncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sendences can change during the term of
the Loan. The luswrance carnier providing the msurance shall be chosen by Borrower subiect to Lender's
right to disgpprove Borrower's chodce, which right shall oot be exercised uwnressonsbly, Lender may
require Borrower 1o pay, It connection with this Loan, either (&) & one-iime charge for flood zone
determinalion, certification aud tracling services; or (b} 8 one-thwne charge for fivod zone detormdination
and cortification services and subsequent charges each fime remappings or similar changss dcour which
reasonably mughi aifoct such delermunation or certification. Bomrower shall alss be responsible for the
payment of any foos imposed by e Federal Emergency Managoment Agency in conpection with the
review of any fiood zone defermination resulting from an objection by Horrower.

it Borrower fatls {0 maintain any of the coverages described asbove, Lender mayv obtain insurance
coversge, al Lender's oplion and Borrower's expense. Lender (s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coversge shall cover Lender, but might or nuight
not profoct Borrower, Borrowes's gty in the Property, or the contents of the Property, against any risk,
hazsrd or Disbilily and might provide greater or lesser coverage than was greviously in effect. Borrower
acknowiedges that the cost of the tusurance coverage so obtained might sipnificantly exceed the cost of
msnrancs that Borrower conld have obained. Any amounts disbursed by Lender undar this Section $ shall
become additional debt of Borrowsr seoured by this Security lustrusment. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, vpon notice from
Lender {o Borrower reguesting payment.

All insurance pohies required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag
mortgagee and/or g8 an additional loss payes. Lender shall have the right to hold the policies and repewsd
certiticates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
resewal notices. I Borrower obiains any form of Insurance coverage, not otherwise reguired by Lender,
for demsge o, of destruction of, the Property, such policy shall inchude 3 standard mortgage clause and
shali name Lender as mortgages and/or a3 an additional loss payee,

in the ovent of loss, Borrower shsll give prompt notice to the insurange carrier and Lender. Lender
may nwke proof of loss if not made prompily by Borrower., Unless Lender and Borrower otherwise agree
n WEHing, any msurance proceeds, whether or not the uederlying insursnce was required by Lender, shall
be applisd to restoration or repatr of the Property, if the restoration or repair is economically feasible and
Lender' s secupily is not lessened. Dhuring such repsir and restoration peried, Lender shall have the right to
hold such insurance procesds uniil Lender has had an opportonity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the ropairs and restoration in 2 single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicsble Law
requires mbersst {o be paid on such wsurance procesds, Lender shall not be required to pay Borrower any
mterest or carnings on such proossds. Fees for public adjusters, or other third pastiss, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the reglorafion or repair 18 not sconomically feasible or Lender' s security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Securtty Instrument, whether or not then dug, with

al
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the excess, it any, paid to Borrower, Such insurance procesds shall be applied in the order provided for in
Bection 2, |

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
clamn and related matiers, If Borrower doss not respond within 30 days 1o 2 notice from Lender that the
insuranee carrier has offered fo settle 2 claing, then Lender may negotiate and sstile the claim. The 30¢-day
period will begin when the notice s piven. In either event, or if Lender acquires the Property under
rection 32 or otherwise, Borrower hereby assigns to Lender (8} Borrower's righis fo any insurance
proceeds inoan amount ool to exceed the amounts unpaid under the Note or this Security Instrument, and
{h} any other of Borrower's rights {other than the right o any refund of unsarned preriums paid by
Borrower} under ail mswrance policies covering the Property, insofar as such rights are applicable o the
coverage ol the Property, Lender may use the insurance procesds either to repair or rostors the Property or
{0 pay amounts unpad under the Note or this Security Insinumend, whether or not then due.

6. Occupancy. Borrower shall occoupy, establish, and uee the Property a3 Borrowsr's principal
residence within 60 days afler the excoution of this Security Instrument and shall continue to scoupy the
Property as dorrower s principal vesidence {or at least one year after the date of vosupancy, waless Lender
otherwise agrees in writing, which consent shall not be wuressonably withheld, or unless extenuating
cirgumstances exist which are bevond Borrower' s control. |

7. Preservafion, Malntesance and Protection of the Property; Inspections, Borrower shall not
destroy, damapge or impair the Property, allow the Property to deteviorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowsr shall maintain the Property in
order o prevent the Proporty from deteriorsting or decreasing in value due to its condition. Unless it is
determined pursuant fo Section § that repair or restoration 15 not sconomically feasible, Rorrower shall
provaptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proveeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releassd proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restorstion in a single pavment or in 2 series of
progress payments as the work 1s completed. If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower 8 not relieved of Borrower's obligstion for the completion of
SUCH Yepair OF restoralion.

Lenger or s agent may make ressonsble entrics upon and inspections of the Property, If # hag
resgonable cause, Lender may inspect the interior of the mprovements on the Property. Lender shall give
Horrower nofice af the ime of or prior o such an interior inspection specifying such reasonable cauge.

& Borrewer's Loan Application. Borrowsr shall be in default if, during the Loan application
process, Borrower oF any persons or eniifics acting at the direction of Borrower or with Borrower's
kisowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or faded fo provide Lender with matertal information) in connection with the Loan, Matenal
representations melnde, but are not limited to, representations concerning Borrower's cocupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Froperiy and Righis Under this Security Instrument, ¥f
(nﬂ} Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (&) there

a legal proceeding that might significantly affect Lender's interest in the Froperty sndfor rights under
thi:.s Security Instrament {much as a proceeding in bankrupicy, probate, for condemnation or forfoiture, for
cuforcemgent of 3 {ien which may attain priority over this Secority Instrument or to enforce faws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protest Lemder's interest in the Property and rights under this Security
instromaent, ioclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can melude, but are not Hmited o (8} paying any sums secured by a len
which bas priorly over this Secunity Instrument; (b) appesring in court; and (c) pavisg reasonable
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aftorneys’ fees to protoct its maferest in the Property andfor rights under this Security Instrument, including
its secured posion 1o a baskruptey wroceeding. Securing the Property includes, but is not Hmited to,
enteritg the Property to make repairs, change locks, roplace or board up doors and windows, drain water
from pipes, sliminate building or other code viplations or dangerous conditions, and have utilittes tuwmed
on of off. Atthough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized uoder this Section &

Any amounts dishursed by Lender under this Section 9 shall becoms additional debt of Borrower
soeoured by this Security Instrument. These amounds shall bear interest at the Note rate from the date of
disburaement and shall be payable, with such interest, upon notice from Lender to Borrower roguesting
paynent.

i this Secuntty Instrument is on a leaschold, Borrower shall comply with all the provigions of the
tease. I Borrower scquires fee tithe o the Property, the leaschold and the fee title shall not merge unless
Lengeor agress (o the merger in writing.

18, Morigage Insuragce, If Lender required Morigage Insurance as a condition of making the Loan,
Boreower shall pay the presaiums required to madntain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Londer ceases to be available from the mortgage {nsurer that
previously provided such insurance and Borrower was requived to make separsicly dosignated payments
foward the preruums for Mortgage Insurance, Borrower shall pay the premiwms reguired to obtain
coverage subgtantislly cquivalent to the Morigage Insurance previously in effect, at a cost subsiantially
cquivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage msurer ssiected by Lender. If substantially egquivalest Mortgage Insurance coverags is not
avatiable, Borrower shall continue o pay to Lender the amount of the separately designated payments that
wore due wihen the nsurance coverage coased o be in effect. Lender will accept, uee and retain these
payments ag 3 non-refundabde loss veserve in heu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithsisnding the fact that the Loan s ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interes! of sarnings on such loss reserve. Lender can no longer require loss
ressrve payments if Morigage Inswrance coverage (in the amount and for the period that Lender requires)
provided by an meurer sslected by Lender again becomss available, is obtained, and Lender reguires
separately designated payments foward the premivms for Mortgage Insurance. I Lender reguired Mortgage
ingurance as a condifion Of making the Loun and Borrower was roquired 1o make separately designated
paymerds toward the premiomg for Morigage Insurance, Borrower shall pay the preminms regnired to
msintamn Mortgage Insurance in effect, or to provide a2 non-refundable loss reserve, until Lender's
requirament for Morigage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
sechion 1 gifects Bomrower's obligation to pay interest at the vale provided in the Note.
| Morigage Insurance reumburses Lender {or any entity that purchases the Note) for cortain losses it
may incur if Borrower does not repay the Loan ag agreed. Borrewer is not 2 parly fo the Morigage
insurance. -

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may
ertier into agrecments with other parties that share or modify their risk, or reducs losses. These agresments
are of terms and eondiions that are satisfactory to the morigage Insuwrer and the other party {or parties) o
these agreements. These agreements may require the morigage insurer to make payrents using any source
of funds that the morigage insurer may have avadiable (which may include funds obtained from Mortesgs
Insurance preminems), '

Az & yosult of {hese agresxuents, Lender, any purchaser of the Nete, another insurer, any remmsurer,
any other snily, or any affiliate of any of the foregoing, may receive {directly or indirecily) amounts that
derive from {or might be characterized as} 2 portion of Borrower's payments for Mortgaze Insurance, in
exchangs for sharing or modifying the mortgage nsurer's visk, or reducing losses, If such agreement
provides that an affiliate of Lender fakes a share of the insurer's risk in exchange for & share of the
prenmums paid to the wnsucer, the arrangement is often tormed “captive reinsurance,” Further:

{8} Any such agresments will wot affect the smounis that Borrower has agresd ¢o pay for
Morfgage Insurance, or any other terms of the Loan. Such sgreements will not fncresse the ameount
Berrower will owe for Mortgage Insurance, and they will not entitle Berrewer to any refand.
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{B} Any such agreomienis will not affect the rights Borrower has ~ if any - with respect (o the
Morteave {ssursnee prder the Homecowners Profecion Act of 1998 or any other inw, These praghis
may include the right {o reccive cortsinm disclosures, to reguest angd obisin cancelisfion of the
Morigage Insurance, o have the Morigage Insurance forminated sutomatically, and/sr o receive 8
refungd of any Mortgage Insurance prominms hat were unearned st fhe fime of such canceilation or
frminaiion.

11, Assipnment of Misceligneouns Proceeds; Ferfelfure. Al Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

it the Property 13 dawmaged, such Miscellansous Proceeds shall be applicd o restoration or repaiy of
the Property, i the restorafion or repair is sconomically feasible and Lender's securily is not lessened.
Praving such ropair and restoration peviod, Lender shall have the right 1o hold sucn Miscellaneous Procesds
pati Lender has bad sn opporiumiy (o inspect such Property to ensure the work has been completed {6
Lender's sabiefaction, provided that such mgpoction shall be undertaken prompily. Lender may pay for the
repairs and restorafion m 3 single disbursement or in & series of progress payments as the work is
completed. Unless an agrecment is made i writing or Applicable Law required oterest {0 be paid on such
Muscellaneons Proceeds, Lender shall not be requived o pay Borrowoer any inderest or carnings on such
Miuscellaneous Proceeds. IF the regtoration or ropair s not sconomically feasible or Lender's secunty would
be lessened, the Miscellaneous Proceeds shall be applied {o the sums scoured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneocus Proceeds shall be
applied in the order provided for wn Sgotion 2,

In the evend of a fofal {sking, destruction, or ioss in value of the Property, the Miscollancous
Proceeds shail be apphied o the sums gecured by this Security Instrnment, whether ov 5ot then due, with
the excess, if any, paid to Rarrower.

In the event of a partial {sking, destruction, or {oss in value of the Property in which the fair market
value of the Property menediately before the partial {aking, destruction, or loss m value i equal to or
greater than the amount of the sums scoured by this Security Ingtrument immediately before the partial
taking, destroction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg
secured Ly this Securidy Instrument shall be reduced by the amount of the Miscellancous Proceeds
maufiplied by the followmg fraction: (a4} the tolal amount of the sun seoured immediately before the
partial mkinm destruction, or loss m wvalpe divided by (b} the fair market value of the Property
smmediately before the partial taking, destraction, or logs In valus. Any balance shall be paid 1o Borrower.

In the event of g partial taking, destruction, or loss in value of the Property in which the fair raarket
vale of the Froperty immediately before the partial taking, destruction, or loss in value i3 less than the
amount of the sums secured immediately before the parti:-:;l talong, destruciion, or logs i valug, unless
Borrower and Lender otherwise apree wm writing, the Miscellansous Proceeds shall be apphed o the sums
secured by thus Security Instrument whether or uot the sums are then due.

it the Property iz abandoncd by Borrower, or if, affer nofice by Lender to Borrower that the
Cipposing Party {85 defined in the next sentence} offers to make an gward o setile a claim for damages,
Borrower fatls {o respond o Lender within 30 days afier the date the nohee ig given, Lender s authorized
to colicct and apply the Muscellaneous Proceesds either {o resforgiion or repair of the Property or to the
sums secured by this Secunty nstrament, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action

regard to Miscellansous Procesds,
Borrower shall be m default if any action or procceding, whether civil or crimingl, ig begun that, in

Lender's judpmment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower gan cure such s defanlt and, if
acceloration hag oocurred, reinstaly as provided in Section 19, by cansing the aohion or proceeding to be
dismissed with 2 roling that, in Lender's judgment, preciudes forfeiture of the Property or other material
pnpairment of Lender's mierest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiribatable to the imparment of Lender’ s inderest in the Property
arg heroby assigned and shall be paid to Lender,

All Miscellaneous Frocgeds that are not spplicd to restoration or repair of the Property shall be
apphied in the order provided for m Section 2.
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13, Beorrower Not Released; Forbearance By Lengor Not 8 Walver, Exiension of fhe fine for
paynent of modification of amortization of the suums secured by this Seowrity Instrument granted by Lender
to Borrower or any Successor i Interest of Borrower shall not operats to release the liability of Borrower
or anty Successorg in Interest of Borrowsy, Lender shall not be required to commence proceedings against
ANY Successor in Intersst of Borrower or to refuse to extend time for payment or otherwise modify
amoriyzation of the sums secured by this Ssoursty Instruntent by reason of any demand made by the original
Borrogwer or any Suceessors in Interest of Borrower., Any forbearance by Lender in oxercising anv right or
romedy inciuding, withont limitation, Lender’s acceptance of pavinents from third persons, sutifies or
Suecessors 1 Ixterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jolnt and Seversl Liability: Lﬁwsngmrs; SECCOIIOrs and Assigns Bound., Borrower covenants
angd agrees that Borrower' s obligations and lishility shall be joint and soveral, However, any Borrowsr whao
co-g3gms this Security Instrument but doss not cxeouie the Note {a “mugigrﬂ er ) {a) 1§ co-signing {hig
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property “under the
terms of this Seourity Instrument: {b) is not personally oblipsted o pay the sums secured by this Seourity
instrument; and {¢} sgrees that Lender and any other Borrowse can sgree ® extend, modify, forbear or
maRe any accomenodations with regard to the ferms of s Secunty Instrument or the Note without the
CO-8ignsy’ ¢ consend,

anbiect o the provisiong of Sechion 18, any Successor in interest of Borrowsr who assumes
Borrower' s ohligations under this Security Fastrument. i writing, sud is spproved by Lender, shail obtain
all of Borrower' s rights and benedils under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and irabiiity under this Securily Instrument unless Londer agrees to such relsase in
writing. The covenants and agreements of this Security Insirument shall bind {except as provided
Section 2U0) and benelit the successors and assigns of Lender,

14, Loan ﬂmrge& Lender may charge Borrowsr fees for services performed 1n conmection with
Horrower's default, for the purpose of proteciing Lender's interest in the Property and rights undor this
Security Instrument, mﬁiudmg, but not limited o, attormeys feeg, propety mnspection and valuation fees.
in regard 0 any other fses, the absenece of express authority m thig Seourity Instrument 1o charge a spocific
fee to Borrower shall not be construsd as a prohibifion on the Lharﬂmg of such fee. Lender may not charge

fees that are expressly prohitbited by this Securily Instrument or by Applicable Law.

I the Loan & subject 1o 2 law which sels maximum loan charges, and that law is fnally mierpreted so
that the interest or other loan charges collested or (0 be collecisd in connection with the Loan exceed the
permiited Lnnpis, then: {3} any such loan charge shall be reduced by the amount nocessary to reduce the
charge to the permitied lirait; and {b) any sums already sollected from Borrower which sxceeded permitted
Himits will be refunded to Borrower. Lender may chooges o make this refund by reducing the principsl

owed under the Note or by making 3 direct payment to Borrower, I a refund reduces prineipal, the
reduction will be treated as 2 parlial prepeyment without :any prepayment charge {whether or not &
prepayment chargs 5 provided for under the Notej. Borrower's scceptance of any such refund made bty
direct payment o Borrower will constitnte a watver of any right of action Borrgwer might have arising out
of such overcharge,

i5. Notices. All nolices given by Borrower or Lender in comnection with this Security Instrument
must be 1 writing, Any ootices (o Borrower in connection with this Security Instrument shall be desmed to
have heen given to Boreower when maued by st class mail or when actually delivered to Borrower's
notice address of sent by othier means, Notice to any one Borrower shall constifute notice to all Borrowers
unicss Apphicable Law expressly reguires ofherwise. The notivs address shall be the Property Addresg
unless Borrowser has desigonated a substitute notipe address by notice 10 Lender. Borrower shal pmmpﬂv
nofify Lender of Borrower's change of address. If Lender a.pauﬁaa a procedure for reporting Borrower's
change of addivess, then Borrower shall only report @ change of address through that specified procedure.
There may be only one designated notice address under this Scourity Instrument at any one time. Any
notice o0 Lender ¢hall be given by delivering 1t or by raatling it by first class mail to Lender's address
stated herein unless Lender has dﬁ‘qignﬁtﬁfd another addvess by notice to Borrower. Any notice in
connection with this Sectriy Instrument shall not be desmed 1o have been given to Lender untdl actnally
received by Lender. If any nofice reguired by this Seowrity Instroment 18 aiso reguired under Applicabls
Law, the Applicable Law requirsment will salisly the corresponding requirement under this Security
nsframent.
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16, Ccoverping Law; Scvershility; Rules of Comstruction. This Scourity Instoument shall be
governcd by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contzined in this Security Instrument are subject o any requirernsnis and [mitations of
Applicabie Law. Applicable Law might explicitly or nnpheitly allow the parties {o agree by confract or it
arght be silent, but such silence shall not be construed as a prohibition against agreement by confract, In
the event that any provision or clsuse of this Security Instrirpemt or the Note conflicts with Applicable
Law, such conthict shall not affect other provigsions of this Security Instrument or the Note whick can be
gven etfect without the contlicting provision.

A3 used 1 this Seourity Instrument: {8} words of the masculine gepder shall mean and inchude
corrgsponding neuter words or words of the feminine gonder; {b) words 1n the singular shall mean and
welude the plural and vice versa; and {¢} the word "may” gives sole discrotion withowt anyv obligation o
take any action.

17, Beorrower's Copy. Borrowsr shall be given one copy of the Note and of this Security Insinnment.

8. Transfer of the Property or s Beneficial Interest in Borrower., As used in this Secticn 18,
“Interest m the Property™ means any logal or beneficial interest in the Property, incleding, but not Hmited
te, those benehicial mterests ransferred in a bond for deed, contract for deed, installment sales condragt or
csoraw agreement, he mient of which is the transfer of title by Borvower at a Tuture date o a purchaser,

H all or any part of the Property or any Inferest in the Property {5 sold or transferred {or if Borrower
is not a natoyal person and 3 beneficial intevest in Borrower is sold or iransferred) without Lender's prior
wrilten consent, Lender may require immediale payment o {ull of all sumg secured by this Security
Instrument, However, this option shall not be exerciscd by Londer if such exerciss is prohibited by
Applicable Law,

it Lender cxcorcises this opbon, Lender shall give Borrowser notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given i accordance with Section 1S
within which Borrowser must pay all sumns secured by this Securlty Instrument. If Bosrowser fails to pay
these sums pnor to the expiration of this poried, Lender may invoke any remedies permiited by this
Security Instrunnent withont further notice or derand on Borrower.

19, Borrewer's Right to Reinstate After Acceleration. If Borrower meots certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinned at any time
prioe 1o the sariiest of; {3} Dve days before sale of the Property pursuant {o sny power of sale condatned in
this Securty Instrument; {b) such other poriod as Applicable Law might specify for the terminstion of
Borrower's night {o remstate; of {€) entry of a judgment enfprcing this Scourity Imstrument. Those
conditions ave that Borrower {a} pays Lender sl sums which then would be due under this Security
instrument and the Note as i no acceleration bhad ocourred: (b} cures any default of any other covenanis or
agresments; {¢} pavs all expenses ingurred in enforcing this Security Instrument, inchuding, but not hmited
o, reasonablie aftorneys’ fees, property inspoction and valuation fees, snd other fess mowrred for the
purpose of protecting Lender's interest in the Property and righis under this Seourity Ingtrument; and ()
talces such achion as Lender may ressonably require to assure that Lender's inferest in the Properiy and
righis under this Securily Instrument, and Borrower' s obligation {0 pay the sums secured by this Security
ingfrument, shall confinue unchanged. Lender may reqguire that Borrower pay such reinstaioment sume and
CXpenses i one or more of the following forms, as sslected by Lender: (4} cash; (&) money order; {©)
certified check, bank check, treasurer’s check or cashier's check, provided any such check iz drawn upon
an mstitution whose deposits are inswred by g foders! agenoy, instrumentality or entity; or {d} Electronic
Funds Transier. Upon reinstatemend by Borrower, this Security Instroment and obligations secured heveby
shall remain fully effective a8 if no acceleration had occurred. However, this right o reinstate shall not
apply 10 the case of acceleration wader Section 18,

8. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial micrest in
the Note {fogether with this Security Instrument) can be sold one or more times without prior notice to
Boreower, A sale ymght result in 8 chaoge n the entity (tnown s the "Loan Servicer™) that collects
Feriodic Paymenis due under the Note and this Securily Instrument and performe other mortgage loan
servicing obligations wnder the Note, this Seourity Instroment; and Applicable Law. There alse might be
one of more changes of the Lean Servicer unrelated (o a sale of the Note, If there i 7 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1 conneciion with & notice of transfer of sorvicing, I the Note ig sold and thersafter the Loan ig
serviced by a Loan Servicer other than (he purchaser of the Note, the mortgage loan servicing obligations
to Borrowsr will remain with the Loan Servicer or be transferred ¢o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender oy conumence, join, or be joined 0 any judicial action (as either an
sndividual htigant or the member of a class) that ariges Hrom the other party's actions pursuant to this
seourity Instrument or that alleges that the other party has breached any provigion of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notifisd the other party {(with such
notics given i complisnce with the requirements of Section 15} of such alleged broach and afforded the
other party hersto a ressonable period after the giving of such notice o take corvective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will oe deemed o be reasonasble for purpoges of this paragraph. The notise of acceleration and
opportunity to cure given to Borrowsr porsusnt to Section 22 and the notice of acceleration given to
Borrower pursuant to dection 18 shall be deomed to satisfy the notice and opportunity to ke comrective
action provisions of this Section 20,

Zl. Hszardous Substances. As used in this Section 21 {8} "Hazardous Substances” are those
substances debued as toxic or hazardous substances, pollitants, or wasies by Environraental Law aod the
following substances: gasoline, kerosene, other flavamable or toxic peiroleum products, foxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehyds, and radipactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction whers the Properiy 15 located that
relate {o health, safety or environmental protection; {¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, ag defined in Environmental Law,; and {d) an "Environmental
Condition” means a condition that can cause, confribule $o, or otherwise frigger an Environmental

{ deanup,

Borrower shall not csuse or permtt the preseace, use, disposal, sforage, or release of any Hazardous
Substances, or threaten (o release any Hazsrdous Substances, on ov in the Property. Botrower shall not do,
nor allow anyons eise (o do, anything affecting the Property {a) that is i viclation of any Environmental
Law, (b} which oreates an Environmental Conditton, or {¢) which, due to the presence, use, or releass of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentenices shall not apply to the presence, use, or siorage on the Property of small guantities of
Hazardous dSubstances that are generally rocopnized fo be appropriste to normal residential uses and o
raaintenance of the Property {including, but not limited fo, hazardous substances in consumer products),

Borrower shail prompily give Lender written notice of {8) any investigation, claim, demand, lawsuit
of other action by any governmental or regulatory agency or privaie party involving the Property snd any
Hazardous Substance or Eavieoomentsl Law of which Borrower has achual knowledge, (b} any
Environmental Condition, including but not Hmited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and {¢} any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the valae of the Property, If Borrower lesrns, or 18 notified
by any governmental or regudatory authorily, or any private party, that any removal or other remediation
of any Hazardous dubstance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions i accordance with Envivonmental Law, Nothing herein shall create any obligation oo
Lender for an Environmenial Cloanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

3. Accelerstion; Remedies, Lender shall give notice to Borrower prier te acccleration
tefiowing Borrower's breach of any covenant or agreement in this Security Incirament {but not prior
2 acceleration ynder Section 18 uniess Applicable Law provides otherwise). The notice shall speciily:
{8} the defaunlt; () the action reguived to cure the defawlt; (&) 3 date, not loss than 30 davs from the
date the notice 18 given t¢ Borvower, by which the defaell must be cuved; snd (&) ¢that failure to curs
the defanit on or befure the dade specified in the notice may resul? in zcceloration of the sums secured
by this dSecurity Instrament and sale of the Properiy. The npfice shall further inform Barrower of the
right to remmsiafe affer scocieration and the right to bring 2 court action fo asser? the non-sxistence of
& defaslt or any other defense of Borrower {0 acgeleration and sale. ¥ the defandt s not cured on or
veiore the date ypecified In the sotice, Loender at ifs option may require inmmediate payvieent s fulf of
sl sums secured by thizs Secwrily lustrument withont further demand and may hwvoke the power of
ssie angd any ofther remedies permutisd by Applicabls Law. Lender shall be entitied (o collest alf
expenses incurved in purswing the romedies provided in this Section 23, inchading, but not Hmited g,
reaspsable stlorneys' fees and costs of titde evidence,

it Lender nvokes the power of sale, Londer shall give s copy of g notice fv Borrower in the
manner provided in Section 15, Lender shall publish the notiee of sale once 3 week for three
consecuiive weeks In s newspaper published in Shed by '
Lounty, Alabama, and thereupon shall sell the Property to the highest bidder at public auetion af the
frout deor of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower
covensnts and agress that the proceeds of the sale shall be spplied in the following arder: {a) to a3l
expeuses of the sale, lncluding, but not Hmited fo, reasonable atfornevs’ fees; {b) fo all sums secured
By this Securily Instroment; and {¢) any e¢xcess to the person ov persoas lepally entitled o #.

13, Release. Upon payvment of all sims seoured by this Security Instrument, Lender shall relonss this
securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
ciarging of the {ee 1z permutted under Applicable Law,

24. Waivers. Borrower waives all rights of homestend exemption in the Property and relinguishes i
rights of curtesy and dowar in the Property.
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BY SIGNING BELOW, Borrowser accepts and agrees to the terms and covenanis conisined in this
Secunity Instrument and in any Rider executed by Borrower and recorded with it
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Shigy

2TATE OF AL ABARMA {.ounty ss8e
Onthis &TH  dayof NOVEMBER, 2015 L,
CHARLES D, STEWART, JR. . ;
a Notary Public m and for said county and in said state, hershy certify that Bussefl L Favorite
and Donng H. Favoriis

3
whose name(s) is'are signed to the foregoing convevance, and who isfare known to me, acknowledged
betore me that, being miormed of the contenis of the conveyance, be/she/they executed the same
valuntarily and a3 Ws/her/thew act on the day the same bears dals.

{nven under my hand and seal of office this [:31a NOVEMBER, 2015
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FHis BVWEEKLY PAYMENT RIDER 1s made this 6t h  day of Novenmber, 2818 |, andis
incorporated into and shall be degmed (o amend and supplement the Mortgage, Deed of Trust,
or Security Deed {the " Security Instrument™ ) of the same date given by the undersigned
{"Borrower” } 1o secure Borrower' s Nole (the "Note™ io Regions Bank dfibia Regions

Mort gags
v Lenger i of the same dats and

covering the properly described in the Security instrument and located at:

1628 Royal Milse, Birmi ngham AL 35242
{Property Address)

ARBUITIONAL COVENANTS. in addition 1o the covenants gnd agreements mads in the
security instrument, Boarrower and Lender Turther covenant and agree as follows:

A. BIWEEKLY PAYMENTS
Tha Note provides for Borrower' s biwsekly loan payments, and the terminalion of

Borrower s right o make the Biweekldy Payments, as follpws:

3. PAYMENTS

(A} Time angd Place of Paymants

P will pay principal ang interest by making a payment svery 14 days (the TBiweekly
Fayments” j, beginning on Deeember 1, 2813 | | will make the Biweekly Payments every 14
gays until | have paid all of {he principal and interest and any other charges describad below thal
| may owe under this Note, My biweskly or any monthly payments will be applied o interest

before Principal.

| will make my biweskly or any monthly payments at Department 2528, P. 0. Box
2153, Bl rmi nghan, Al 33Z87- 2520 _
or at a gifferent place If required by the Note Holder.

{B} Amount of Biwaskiy Payments

My Biweekly Payment will be in the amount of U8, § 2, 889, 85

(G} Mannsr of Payment

My Biwsekly Paymenis will be made by an automalic deduction from an account | will
maintain with the Nole Holder, or wilh a different eniily speaified by the Note Holder. | will keep
sufficient Tunds in the account 1o pay the full amount of each Biweekly Payment on the date it is
due.

F understand that {he Note Holdsr, or an entity acting for the Nole Molder, may deduct the
amount of my Biweekly Payment from the account {0 pay the Note Holder for each Biwesekly
Payment on the date it i1s due until | have paid all amounts owed under this Note,

MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rate)-8Singie Family- Form 3188 8/10
Freddie Mac Uniform instrumesnt | |
VP ® VMPITIK {1108)L02
Wollers Kiuwer Finangial Servicss _ Fage 1 of 3
% @xxxixxx‘%iw
Russolk L Faverie w-“\{‘
72B7ORAREY N

BIVEERLY PAYMEMT RIDER
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4. TR

It | make all my Biweekly Payments on time, and pay gl other amounts owed under this
Mote, { will repay my loan in full on September 17, 2041 . If, on November 1, 2045
{insert applicable 15-, 20 or 30-year maturity date based on a monthly repayment schedulel | still owe
amounts under this Note, | will pay those amounts in full on that date, which is called the
"Waturity Date.”

& [fomitted]
. [omitted]

§. BORREOQWER'S FAILURE TQ PAY AB REQUIRED

{A} Late Charge for Overdus Payments
if the Note Holder has not received the full amount of any biweekly or monthly payment by

the end of 15 calendar days afler the date it is due, | will pay a late charge to the
MNote Holder, The amount of the charge will be = BO0 % of my overdue payment of
principat and interest. | will pay this late charge promptly but only once on sach late payment,

By Defaulf '

L ? ago not pay the full amount of each biweekly or monthly payment on the date it is duse, §
will De in defaull. | also will be in default if | do not mainiain the scoount | am reguired to
maintain under Section 3{C) above.
?fﬁ:? Termination of Biweekiy Paymenis
1 am in default Tor three consecutive Biweekly Payments, the Note Molder may terminate
my right to make Biweekly Payments under this Note. if the Note Holder terminates my Biweekly
Payments, | will instead apa -all emoeunts owed under this Note by making one payment each
month on the firgt day of the month. | |

The Note Holder will determine the amount of my monthly payment by calculating the
amount that would be sufficient {o repay all amounts owed under this Nots in full on the
Maturity Date In substantisily equal payments. Beginning with the first day of the month after
the month in which | am given notice of termination, | will pay the new amount as my monthly
payment until the Matumly Date.

. DHWERKLY PAYRMENT AMERNDMBNTS TO THE SECURITY INESTRIUMENT

1. Until Borrower' s right to make Biweskly Payments is terminated under the conditions
?tﬁied i =ection A of this Biweakly Payment Rider, the Security Instrument is amended as
ollow 8,

ga} Tne word "monthly” is changed o "biwesekly” in the Securily Instrument wheraver
"monthly” apoears.

b} In Uniform Covenant 3 of the Security Instrument {"Funds for Escrow Items™),
"127 18 changed 1o "Z8.°

2. I Lender terminates Borrower's right to make Biweekly Payments under the conditions
stated in Seclion A of this Biweekly Payment Rider, the amendments to the Sscurity Instrument
coniained in Section B1 above shail then cease to be in sffect, and the provisions of the Sscurity
instrument shall instead be in affect without the amendments stated in this Biweekly Payment

Rider.
MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Ratel-Single Family- Form 3188 /10
Freddie Mac Uniform instrument
VM_F’ & VMBP7I1R (1105102
Wolters Kluwer Financial Services § S Fage 2 of 3
N s N0 |
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Fayment Rider.

2Y SIGNING BELOW, Borrower accepls and agress o the terms and covenants contained in this

Biw sekly

T T T T T T e owm omn
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PLANNELD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8tk day of
Novamber, 2415 . and i3 incorporated into and shall be

:ﬁiﬁemeij to amend and supplement the Moritgage, Deed of Trust, or Security Desd {ths
"Seournity iﬁgtrumﬁn&“} of the same dale, given by the undersigned (the "Borrower™) fo
secure Borrower s Nole {o Regions Bank @/ bfa  Regi ons Morigage

{the “Lender”} of the same date and covering the Proparly described in the Security
instrument and localed at: 1828 Royal Kile, Birmingham AL 35242

o | Froperty Address]
ihe Property includes, but is not limited to, a parce! of land improved with & dwaslling,
together with other such parcels and certain common aress and facilities, as described in

Covenants, Conditions & Restrictions
{the "Declaration™). The Properly is a part of a plannsd unit gevelopment known a3

reystone Legacy
iName of Planned Unit Devslopment]
(the "PUD" Y. The Property also ingludes Borrower's interest in the flomeow ners association or
egivalent entity owning or managing the common areas and facilities of the PUD {the
" Uwners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. iIn addition to the covenants and agreemeants made in the Seaurity
instrurment, Borrower and Lender further covenant and agres as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” ars the 1) Daclaration: (i} articles of
mcorporation, frust instrument or any sequivalent document which creates the Dwners
Association; and {iii}) any by-aws or other rules or reguistions of the Owners Association.
sorrower shall promptly pay, when due, alf dues and assessments imposed pursuant to the

Lonstiuent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3188 /81 ‘ “
' ¥ i n \ 1’?1&# " Ny
Wollers Kluwer Financial Sarvices Fage 1 of 3 @l&aﬂsz S
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2. Propsriy Insurance. So long gs the Owners Association mainiains, with a generally
accepled insurance camier, a "master” or "blanket” policy insuring the Property which (s
sgtistactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
‘exienced coverage,” and any other hazards, including, but not limited {o, sarthquakes and
fioods, for which Lender reguires insurance, then: {i) Lender walves the provision in Section 2
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on ihe Properly is deemed salisflad {o the extent that the required coverage is
provided Dy the Owners Association polioy.

vwhat Lender requires as a condition of this walver can change during the term of the
loan.

sorrower shall give Lender prompt notice of any lapse in required property ingurance
coverage pravigsd by the master or blanket policy.

in ihe event of a distribution of proparly insurance procesds in lisu of rastoration or
repair Tollowing a loss to the Property, or to common areas and facilities of the PUD, Any
proceeds payable {0 Borrower are hereby assigned and shall be paid to Lendar. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the axceass, if any, paid to Borrower,

L. Public Liability Insurance. Borrower shall take such actions as may ba reasonable to
insure that the Owners Association maintains a public Hability insurance policy accepiable in
form, amount, and extert of coverage to Lender,

0. Condemnation. The proceads of any award or claim for damages, diract or
consequential, payable to Borrower in connection with any condemnation or other taking of ail
or any part of ihe Mroperty or the common areas and facilities of the PUD, or for any
conveyance In lisu of condemnation, ars hereby assigned and shall be paid o Lender. Such
proceeds shall be applled by Lender to the sums secured by the Securilty instrument as
orovided in Section 11.

£. Lender's Prior Consent. Borrower shall not, excepl after notice {o Lender and with
Wender's prior writlen consent, either partition or subdivide the Property or consent {o: (i} the
abandonment or {ermination of the PUD, except for abandonment or termination requlired by
iaw in the case of substantial destruction by fire or other casually or in the case of a faling
Sy condemnation or eminent domain; () any amendmaent {o any provision of the "Constituent
Documents™ f the provision is for the express benefit of Lendsr; (i) termination of
professional management and assumption of self-management of the Owners Association: or
Liv} any action which would have the seffect of rendaring the public liability insurance coverage
maintained by the Owners Association unaccapiable to Lendar,

, F. Remedies. If Borrower doss not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¢ shall become
additional debi of Borrower secured by the Security instrument. Uniess Borrower and Lendar
agrae (o other terms of payment, these amounts shall bear Intersst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er reguesting payment.
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