20151105000385960

When recorded, refurn 1o 11/05/2015 01:39:43 PM

R Morigage, LG
Attn: Fingt Document Depariment MORT 1/12

1230 LCommerce Park Drive, Sulte 115
Longwood, L 32779
407-872-3383

Enis inslrumeant was prepared by
Fol Morigage, LLD

1898 5. Grange Avenus, Sulte 975
Drisngo, FL 32801

RTi-420-853%

Title Order No.: TS21501184
LABAN V134150280

] L R ] ] =F AL " ra - "
ol o w E l" .F"r!' Ir.l' . 'I' = . ; r fr" e e o o -
- Ya5 s Bl a Tis Lins Fuy sty Lot reerrerercrccane.

iR AE

SNy ryyryyyyy.y.

7 ;
- . Ay T A g ?’ﬁfﬁ:ﬁ"rﬁ g Y G ey ?
LEAVACHE AR B Y T
.
"l

:l"' s o s o gt U g gt T T g g gt g g g g gt g S g g g s S g s g g g
T

o e
1 P
;.ll:r

=
b
b,
e

-

lq

el
lq
; N
. N
lq
Iq
\
Iq

O
o
SRR
e
W
L
e Y
s
o
X,
1"!-
o
A
b
IVY
Sy
L =
)
) 5
L 8
T 8
n
3% ¢
ol
e
1.1."
iy
&%
RERE
o
Mg

PRI HONS

vWords used in multiple seclions of this dooument are detined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Saction 18,
(b “ecurity instrument” means this document, which is dated  November §, 2015, together with all
Higers 1o this document.

(8) “Bomower” is PAMELA COUK BAKER, SINGLE WOMAN,

dorrower s the morigagoer under this Security Instiiment,

(G} "MERS” s Mortgage Electronic Registration Systems, Inc. MERS is g separate corporation that is aciing solaly a%
& nomines 1o Lender and Lender's successors and assigns. MERS is the mortgagee under this Sscurity instrument.
MERS ¢ organized and existing under the laws of Delawars, and has an address and telephone number of B.O. Box
2028, Fiind, Wil 485012028, (sl. (888} 878-MERS,

12k “Lendar” is FBO Morigsgs, LLE.

Lenderis a Limited Liabillly Company, organized and existing
under ihe laws of Floriga. Lender's address is
189 5. Urange Avenus, Suite 970, Orlando |, FL 32801,

(=) “Mole” means the promissory nole signed by Borrower and daled  Movember 5, 2015, tThe Note
stgtes thal Borrowsr owes Lender TWO HUNDRED FORTY THOUSAND AMD NO/MOQr v » " 2s st s et s bkt 52 v
R A T T (4.8, $2@ﬁgﬂﬂﬂnﬁﬁ}
shus interest, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not Iater
inan Movember 1, 2045,

{F} “Property” means the property that is desoribed below under the heading “Transfer of Righis n the Mroperty,”

() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under
the Nols, and all sums due under this Securily Instrument, plus interest,

{H} "Riders™ means ol Riders o this Security instrurnent that are execuisd by Borrower. The following Riders are 1o be
gxecuted by Borrower [check hox as applicabls]:

L Adjustable Rate Rider .| Condominium RMider i Sacond Home Rider
.| Balioon Rider %] Planned Unit Davelopment Rider | Dther{s) {spacify]

L -4 Family Kidar _ Baweskly Payment Rider

VA Rider

{f} “Applicable Law” means all controlling applicable federsl, state and local statules, reaulalions. ordinances and
ad.m:migtmﬁwe rules and orders {thal have the effect of law) as wall as all applicable final, non-appealable judiclal
CRIons.

) CCommunity Associztion Duss, Fees, and Assessments” means all duss, iwes, assessments andothercharges that
are wnposed on Borrower or the Property by a condominium association, homeowners asaociation or similar crganization.
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(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originaied by check, draft, or
sirmiiar paper instniment, which is initiated through an slectronic terminal, telsphonic Instrument, computer, or magnedic
lape 50 as 0 order, instruc, or authorize a financial institulion to debit or credit an account, Such term includes, but is
not firpited o, point-of-sale transfers, gutomated islier maching fransactions, transfers initiated by teinphone, wire
transfers, and automatad clearinghouse iransfers.

{L} “Escrow Hams” means those items that are described in Section 3.

{8} “Miscellanecus Proceeds™ means any compensation, seitisment, award of damages, or procesds paid by any
third party {other than insurance procseds peid under the ooverages described in Section 5} tor: {i) damage o, or
destrugtion of, the Property; (i) condemnation or other faking of alt or any part of ths Hroparty; (i) convaeyance in Hau
of condemnation; or {iv} misrepresaniations of, or omissions as o, the value andior condition of the Property.

{M} “Morigsge insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(&} “Periodic Paymeant” means the regularly scheduled amount dus for (i principal and interest undsr the Note, plus
tii) any amounts under Section 3 of this Security Instrument.

{F} "RESPA” means the Real Estate Seitlement Procedures Act (12 U.B.C. 82601 ot seq.) and itz implamenting
regutation, Reguiation X (12 C.F.R, Part 1024}, as they might be amended from time to time, or any additional or
successer legisiation or regulation that governs the same subject matter, As used In this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are iImposed in regard to a “federally related mortgage loan” even if the
Loan dees not qualily as a “faderally related morigags loan” under RESPA,

(L} "Successor in Inferest of Borrower” means any parly that has taken tile to the Property, whether or not that party
nas assumed Borrower's obligations under the Meole and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lendear: (i) the repavment of the Loan, and all renewals, axisnsions and modifications
of the Note; and (i} the performance of Borrower's covenants and agresmeants under this Sacu ity instrumeant and the Note,
~or s purpose, Borrower imevocably mortgages, grants and conveys to MERS (solely as nominse for Lender and Lender's
BUCCRSSOrs and assigns; and 1o the successors and assigns of MERS, with power of sale, the following described pronarty
ooated in the County {Type of Recording Jurisdiction] of Shelby

iName of Reoording Jurisdiction]

otk LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

AP0 #: §9-2-08-3-015-084.000

the proceads of this ioan have been applied on the purchase price of the herein described properiy.

which currenily has the address of 107§ Kings Way, Birmingham,
petraet) (Y]
Alabama 38242 CProperty Address™):
Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the properly, and el easements, appuria-
nances, and fixtures now or hereafter a parl of the proparty. All replacements and additions shall also be covered by
s security instrument. All of the foregoing is referred o in this Security Instrument as the "Property.” Borrowar
understanas and agrees that MERS holds only legad titls to the inferests granted by Borrower in this Security Instrument,
But, H necessary o comply with law or custom, MERS {as nominse for Lender and Lender's successors and AEBIGNS)
has the right: to axercise any or alf of those inferests, including, but not limited to, the right to forecloss and sall tha

Property; and io fake any action required of Lender including, but not limited to, releasing and canceling this Securily
instrument,

BORKOWER COVENANTS that Bomower i lawfully seised of the estais hereby conveyed and has the right to grant
and convey the Proparty and that the Property is unencumbered, excent for encumbrances of record. Bomower warranis
and will defend generally ihe fitle io the Property against ali claims and demands, subleci to any sheumorances of record.

This SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited vanations by jurisdiction to constitute a uniform securily instrument covering real properiy.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Lharges. Borrower shall pay
when due the principal of, and interest on, the debt evidancad by the Note and any prapayment charges and late charges
due under the Note, Borrower shall also pay funds for Esorow llems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.B. currency. However, if any cneck or other Instrument received
by Lender as payment under the Nots or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or afl subseguent payments due undar the Note and this Secunty instrument be made in one or more of the following
forms, as selected by Lender: {8) cash; (b) money order; (¢} certified check, bank check, treasurer's chack or cashier's

check, provided any such check is drawn upon an institution whose deposiis are insured by & federal agency,
insirumentaity, or entity; or {d) Electronic Funds Transfer,
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~ayments are deemed recaived by Lender when received gt the location designated in the Note or at such other
iocation as may be designated by Lendear in accordance with the notice provisions in Section 15, Lander may retum any
payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lander may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any righis hereunder or
prajudics to s rights to refuse such payment or partial payments in the future, but Lender is not ohiigated to apply such
payments af the time such payments are accepted. i each Periodic Payment is applied as of its scheduled due dats,
then Lender nesd not pay inferest on unapplied funds, Lander may hold such unapplied funds uniil Borrower makes
paymenti {o tring the Loan cuvent. i Borrower does nof do so within a reasonable period of ime, Lender shall either
apply such funds or return them o Borrower. If not applied earlier, such funds will be soplied to the auisianging principal
balance undsr the Note immediately prior to foreclosure. No offset or claim which Borrowsr might have now or in the
fulure against Lender shall retieve Borrower from making paymenis due under the Note and this Security Instrument
or periorming the covenanis and agresments securad by this Security Instrument.

z. Application of Payments or Procesds. Excepl as otherwise desoribed in this Section 2, alf payments accepted
and appiied by Lender shall be applied in the following order of pricrity: {8} interest due under the Note; {b) wrincipal
due under the Note; (c) amounts dus under Section 3. Such payments shall be applied {o sach Perlodic Payment in the
order in which it became due. Any remaining amounts shall be applied first 1o Iate charges, second to any other amounts
gue under this Sscurily instrument, and then 1o reduce the principal balance of the Nots. |

i1 Lender recaives a payment from Borrower for a delinguent Perlodic Pavmant which includes 3 sufficient amount
to pay any late charge due, the payment may be applisd 1o the delinquent payment and the {ate charge. if mors than
one Pencdic Payment is culstanding, Lender may apply any payment received from Bomower to the repayment of the
Ferodic Payments i, and to the exdent thatl, each payment can be pald in full. To the extent that any excess exisis after
the payment is applied to the Rdl payment of one or more Periodic Payments, such excsss may be applied io any iate
chiarges due. Voluntary prepayments shall be applied first fo any prapayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscellansous Procesds to principal due under the Note shall
not extend of postponeg the due date, or change the amount, of the Pericdic Payments.

4. Funds for Escrow Rems. Borrower shall pay to Lender on the day Periodic Paymants are due under the Mole,
unti the Note is paild in full, 8 sum (the "Funds”) to provide for paymant of amounts due for: {a) taxes and assessments
and other temns which can altain priority over this Securlty Instrument as a lien or encumbrance on the Property; (b)
igasenoid payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
undar Section §; and (d) Mortgage Insurance pramiums, if any, or any sums payable by Borrower 1o Lender in llou of
the payment of Morigage insurancs premiums in accordance with the provisions of Section 10, These ilems are called
"scrow items.” At originatlion or gt any time during the term of the Loan, Lender may require that Community Association
Llues, Fees, and Assassments, if any, bs escrowed by Barrower, and such dues, fees and assessmeants shall be an
cserow item, Borrowsr shall promptly furnish to Lander all notices of amounts fo be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all =scrow flems. Lender may walve Borrowsr’s obligation to pay to Lender Funds for any or all Escrow Hems at any time.
ANY such waiver may only be in wriling. in the event of such walver, Borrower shall pay directly, when and where pEyabie,
ine amounts dus 1or any Escrow Hems for which payment of Funds has besn waived by Lender and, if Lendear PELIINSS,
shall furnish 0 Lender receiple evidencing such payment within such time period as Lender may reguire. Borower's
obiigation to make such paymenis and o provide receipts shall for all purposes he deemed io be 2 covenant and
agreemeant contained in this Security Instrument, as the phrase “covenant and agreement” is used In Section 8. if
Dorrower is obligated o pay Escrow llems directly, pursuant to a walver, and Borrower fails fo pay the amount dus for
an cscrow ftem, Lender may exercise iis rights under Section $ and pay such amount and Borrower shall then be
abiigated under Section 9 (o repay 1o Lender any such amount. Lender may revoke the walver as to anv or all Escrow
items at any tms by a nolice given in accordance with Section 18 and, upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounis, that are then reguired under this Section 3.

Lender may, at any ime, coliect and hold Funds in an amount (8} sufficlent to parmit Lender to apply the Funds at
ihe ime specified under RESPA, and (b) not o exceed the maximum amount & lender can require under RESPA. Lender
shail estimate the amount of Funds dus on the basis of current data and ressonable estimates of expenditures of future
mecrow items or otherwise in acoordance with Applicable Law,

ine runds shall be held in an institution whose deposits are insured by @ fedaral agency, instrumentality, or endity
yincluding Lender, if Lender is an institution whose deposits are so insured) or in any Faderal Home Loan Bank. Lender shal
apply ihe Funds o pay the ksorow Hems noe later than the time specifisd under RESPA, Lender shall not charge Borrower
wor holaing and appiying the Furds, annually analyzing the escrow account, or veriiving the Fsorow Hems, unlass Lender
pays Borower interest on the Funds and Applicable Law permits Lander io make such a charge. Unless an agreoment is
mage in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any nterest or eamings on the Funds. Borrower and Lender can agree in wriling, howeaver, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESRA.

it there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account 1o Borower for the
excass funds in accordance with RESPA. there is a shortage of Funds held in escrow, as defined under RESPA. Lendar
shaill nolity Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make Ui the
stiortage in accordance with RESPA, bul in no more than 12 monthly payments. there is & daticiency of Funds held
in 8scrow, as detined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrowsr shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
DavImenis,

Wpon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund {o Borrower ary
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions atiributable to the
Froperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Hroperty,
it any, and Community Agsociation Dues, Fess, and Assessments, if any. To the extent that these ilems are Escrow ltemns,
porrower shigll pay them in the manner provided in Section 3,
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Borrower shall promptly discharge any lien which nas priority aver this Security Instrument unless Borrowsr: {8}
ggraes in writing to the payment of the obiigation secured by the lien in a manner acceptable io Lender, but only so long
as Hormrower I8 patfonming such agreement; (b contests the lien in good faith by, or defends against enforcement of the
ien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, hut only until such proceedings are concluded: or (o) seoures from the hoider of the lien an
agraement salisfaclory 1o Lender subordinating the lien to this Securily instrument. If Lender determines that any part
of the Property is subject 1o g Hen which can atiain prionty over this Security Instrument, Lender may give Borrowser
notice wentifying the Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
one or more of (he actions sat forth above in this Section 4,

Lenaer may require Borrower 1o pay a one-time charge for a real astate tax verification and/or reporiing service used
by Lender in connechion with this Loan.

3. Froperly insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Hroperty
insured againstlogs by fire, hazards included within the term “sxtended coverage,” and any other hazards including,
ot not imited to, earthquakes and foods, for which Lender requiras insurance. This insurance shall be mainiained in
the amounts (including deductible levels) and for the periods that Lander requires. What Lender requires pursuard o
thae precading sentences can change during the term of the Loan. The insurance carrier providing tha Insurance shal
pe chosen by Borrower sublact fo Lender's right to disapprovae Borrower's choice, which right shall not ba exercised
unreasonasly. Lender may require Borrower {o pay, in connection with this Loan, sither: {8} a one-time charge for fiood
zone determinalion, certihication and tracking services, or (b} a one-time charge for fiood zone determination and
certification services and subsequent charges sach tima remappings or similar changes oocur which reasonably might
afiect such determination or certificalion. Borrower shall also be responsible for the payment of any fess imposed by
ihe Federal Zmergency Management Agency in connection with the review of any flood zone determination resuiting
from an opjection by Borrowet,

it Borrower fails {0 maintain any of the coveranes described above, Lender may obiain insurance coverage, at
Lendar s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. |hergtore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or liability and might provide grealer or lesser
coveraga than was previgusty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
unger this section b ghall become additional debt of Borrower secured by this Seaurity Instrument. These amounts shal
pear interest al the Notle rals from the date of disbursement and shall be payable, with such interast, upon notics from
Lender 1o Borrower requesting paymeni,

All Ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
digapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andlor as
an addiional loss payes. Lender shall have the right to hold the policies and renews! cerlificates. f Lender reguires,
sorrower snall promplly give 1o Lender all recsipts of paid premiums and renewal notices, If Borrower oblaing any
torm of insurance coverags, not otherwise required by Lender, for damage o, or destruction of, the Mroperty, such
policy shall include 2 standard morigage clause and shall name Lendsr as mortgages andfor as an additiona! loss
DAYEEe.

in the event of loss, Borrower shall give prompxt notice 10 the insurance carrier and Lender. Lender may make proof
of ioss I nol mads promptly by Borrower. Unless Lender and Borrower stherwise agres in writing, any insurance
proceeds, wiether or not the underlying Insurance was required by Lander, shall be applied to restoration or repair of
the Froperty, if the restoration or repair is economically feasible and Lender’s security is not lsssenad. During such repair
and restoration peniod, Lender shall have the right to hold such insurancs proceeds until Lender has had an opportunity
1o mspedt such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promplly. Lender rmay disburse procesds for the repalrs and restoration in a single pavment or in
a sanes of prograss paymenis as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest © e paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
2arnings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower, | the restoration or repair is not eConomically
ieasibie or Lender's securily would be lessaned, the insurance proceeds shall be applied to the sums secured by this
security Instrument, whether or not then dus, with the excess, if any, paid io Borrower. Such insurancs procasds shall
e applied in the order provided for in Section 2.

it Borrowar abandons the Property, Lendar may file, negotiate and selfie any available insurance claim and related
matiers. [f Borrower does not respond within 30 days 1o g notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the notice is given.
in efther event, or if Lender acquires the Propery under Section 22 or otherwise, Borrower hereby assigns {o Lender
(&) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
security Instrument, and {b) any other of Borrower’s rights {(other than the right to any refund of unearmad premiums
paid by Borrowsr) undsr all insurance policies covering the Property, insofar as such righis are applicable {o the
coverage of the Propertly. Lender may use the Insurance proceeds sither to rapair o restors the Froperty of 1C pay
amounts unpaid under the Note or this Security Instrument, whether or not then dus,

g, Uccupancy. Borrower shall ocoupy, establish, and use the Properiy as Bomower's principal residence within
G0 days afler the execulion of this Security Instrument and shall continue fo oocupy the Froparty as Borrower's
prinvipal residence for at least one vear after the date of occupansy, uniess Lender otherwise agress in writing, which
congent shall not be unreasonably withheld, or unless sxtenuating circumstances exist which are bayond Borrower's
control.

7. ¥Preservation, Maintenance and Protection of the Property: Inspections. Boarrower shall not desiroy,
gamage or impair the Property, allow the Property lo deteriorate or commii waste on the Property. Whather or not
gorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detenorating or decreasing in value due to its condition. Unlaas it is determined pursuant o Section 5 that rERair or
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regioration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
detettoralion or damage. f insurance or condemnation proceeds ars pald in connection with damage (o, or the {aking
of, ihe Property, Borrower shall be responsible for repairing of restoring the Properly only if Lender has relsased
proceeds for such purposes. Lender may disburse proceeds for the renairs and resioration in a gingie paymeant or in
@ senes o progress payments as the work is compisted. If the insurance or condemnation proceeds are not sufficient
0 repair or resiore the Froperly, Borrower is not relieved of Borrower's obligation for the completion of such rapsir or
ragtoraiion.

Lenter oF [ts agent may make reasoneble eniries upon and inspections of the Property. If i has reasonable cause,
Lander may inspect the interior of the improvemaenis on the Property, Lendsr shall give Borrower notice at the time of
or prior 10 such an interior inspection specifving such reasonable cause,

8. Borrowsr's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
OF any persons or entities acling at the direclion of Borrower or with Borrower's knowladge or consent gave materially
false, misleading, or inaccurate information or statements 1o Lender {or falled to provide Lender with material information
i connection with the Loan. Malerial representations include, but are not limited to, representations concerning
Sorrowsr s accupancy of the Froperty as Borrowsr's principal residence. |

8. Protection of Lender’s interest in the Property and Rights Under this Security instrument. if {a) Borrower
fails 1o porform the covenants and agreemenis coniained in this Securdty Instrument, {b) thers iz & lagal procesding that
might significantly affect Lender’s interast in the Property andfor rights under this Security Instrument (such as 3
proceeding in bankruptey, probate, for condemnation or forfeliure, for enforcement of a lien which ey atfain priority
over this secunty instrument or o enforce laws or reguiations), or (¢} Borrower has abandonsd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rignts under
this Secunty instrument, including protecting and/or assessing the value of the Property, and sacuring andfor reapainng
the Froperty. Lender's actions can include, but are not imited to: {a) paying any sums secured by a flen which has priority
over this Secunty instrument; (b} appearing In court; and (o) paving reasonable altorneys’ fees to protact its interest in
the Property and/or righis under this Security Instrument, including ils secured position in a bankruptey procesding.
securing the Properly includes, but is not limited 1o, entering the Property 1o maks repairs, change locks, replace or
soard up doors and windows, drain water from pipss, sliminate bullding or other code violations or dangarous
condifons, and have utilities tumed on or off. Although Lender may take action under this Section 4, Lender does nod
nave to do 56 and s not under any duly or obligation to do so. It is agreed that Lender incurs no labiiity for not taking
any of all actions authorized under this Section ©.

Any amounts disbursed by Lander under this Section 8 shall become additional debt of Borrowsr secured by this
security Instrument. These amounts shall bear interest at the Note rats from the date of dishursement and shall be
payaiie, with such interest, upon notics from Lender to Bommower requesting payment.

if this Security instrument Is on a lsasehold, Borrowear shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estale and inleresis herein conveyed or terminate or cance! the ground lease.
sorower shall not, without the exprass wrilten consent of Lender, alter or amend the ground Izase. If Borrowear acquires
feg lite o the MProperty, the leasehold and the fes tile shall not merge unless Lender agress io the merger in
W,

10. Mongage insurance. if Lender required Morigage Insurancs as a condition of making the Loan, Borrower shal
pay the premiums required to maintain the Morlgage Insurance in effect. ¥, for any reason, the Morigage insurance
covarage required by Lender ceases o be available from the morigage insurer that previously proviged such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurancs,
Sorrower shall pay the premiums rgquired 1o obtain coverage substantially equivalent to the Mortgage Insurance
sreviously in effect, at a cost substantislly squivalent io the cost io Borrower of the Mortgage insurance previously in
ghect, from an allernate mortgage insurer selected by Lender. if substantially squivalent Mortgags Insurance COVErage
i3 not avaliable, Borrower shall continug 1o pay 1o Lender the amount of the separately designated payments that ware
due whah ihe msurance coverage caased 1o be in effect. Lender will accept, use and retain these paymenis as a non-
refundable loss reserve in Heu of Morlgags Insurance. Buch loss reserve shall be non-refundable. notwithstanding the
fact that the Loan Is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or SAMTHNGS on
such 105$ reserve. Lender can no longer require loss reserve payments if Morigage insurance coverage {in the amount
and for the penod that Lender requires) provided by an insurer selecied by Lender again becomes available, iz obtained,
and Lenasr requires separately designaled payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as g condition of making the Loan and Borrower was raguired o make saparataely designated
payments loward tne premiums for Morigage Insurance, Borrower shall pay the premiums required to mainiain
Morigage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 affects Borrower's obligation fo nay interest
al ihe rate provided in the Nols.

dortgages Insurance reimburses Lender {or any entity that purchases the Nois) for certain losses i gy nour if
Borrower does nol repay the Loan as agreed. Borrower Is not a party (o the Morinage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tims io time. and may enter inio
agraements with other parties thal share or modify thalr risk, or reduce losses. These agreaments are on terms and
concilions that are salisfaclory to the mortgage insurer and the other party {or parties) 1o these agreements, Thase
agreements may require the morigags insurer (o make payments using any source of funds that the mortgage insurer
Mmay have avaiiable {which may inciude funds obtained from Morigage Insurance premiums).

As a resull of these agreemenis, Lender, any purchaser of the Nate, another insurer, any reinsurer, any other entity,
or any affillate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be
criaraclerized as) a portion of Borrower's paymenis for Morigage Insurance, in exchangs for sharing or modifying the
mongags nsurer s risk, or reducing losses, if such agresment provides that an affiliate of Lender {akes 5 share of the

insurer’s risk in exchangs for a share of the premiums paid to ihe Insurer, tha arrangement is oflen termed “captive
reinsurance.” Further:
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(2] Any such agreements will not aifect the amounts that Borrower has agresd to pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Rorrower will ows far
Worigage insurance, and they will not entitle Borrower to any refund.,

{} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protsction Aot of 1898 or any other law. These rights may include the right {0
receive certain disciosurss, 1o request and obiain cancelistion of the Mortgags insurance, to have the Morigage
insurance ferminaled automatically, andfor to receive a refund of any Mortgage insurance premiums that were
gnegrned st the ime of such canceiiation or farmination.

11, Assignment of Miscellansous Procseds; Forfeiture. All Miscellanecus Procesds are hereby assigned to and
shall pe paid io Lender

it the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Properiy,
it the rastoration or repair is economically feasible and Lender's security is not lessensd. LIUFNG such repair and
resioraglion period, Lender shall have the right 1o hold such Miscsllanecus Procesds until Lender has had an ooporiunity
to inspect such Propearty to ensure the work has been completed to Lender's satisfaclion, provided that such ingpection
shall be undertaken promptly. Lendar may pay for the repairs and restoration in a single dishursement or in & series of
progress paymenis as the work is completed. Unless an agreement is made In writing or Applicable Law requires interest
io bs paid on such Miscelianecus Procesds, Lander shall not be required 1o pay Borrower any inlerast or SAMINGS ON
such Miscellansous Procesds. If the resloration or repair is not economically faasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceads shall be applied in the order provided
for in Section 2.

intne event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Dy this Security Instrument, whether or not then due, with the sxcess, any, paid (o Borrower.

in the avent of a partial taking, destruction, orloss In valus of the Property in which the falr market value of the Froperty
nmediately before the partial taking, destruction, or foss In valus is equal 1o or greater than the amount of the sums
secured by this Security Instrument immedisiely before the partial taking, destruction, or loss in value. unless Borrower
and Lender otherwise agree In wriling, the sums secured by this Sacurity instrument shall be reduced by the amount
af the Miscellaneous Procesds multiplied by the following fraction: {a) the total amount of the sums securad immeadiately
wetore ithe partial taking, destruction, or loss in value divided by {b) the fair marke! valug of the Property immediately
setore the partial {aking, destruction, or loss in value, Any balance shall be paid o Borrowsr,

i the event of 8 parliagf taking, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the partial taking, dastruction, or loss in valus is less than the amount of the sums securad
immediately before the partial taking, desiruction, or ioss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
ihe sums are then dus,

it ihe Property is abandoned by Borrower, or if, afler notics by Lender o Bommower that the Qoposing Party (as defined
it the next sentence) ofiers to make an award o settle a claim for damages, Bomrower fails to respond to Lender within
40 dgys aller the date the nolice |5 given, Lender Is authorized (o coliect and apply the Miscellanecus Procaads either
to resioration or repair of the Property or o the sums secured by this Security instrument, whether or not then due,
‘Opposing Party” means the third parly that owes Borrowsr Miscellaneous Proceeds or the party againat whom
Homrower has a right of action in regard 1o Miscellaneous Proceeds.

sofrower shall De in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
Couid result in forfeiture of the Property or other material impaimment of Lender’s interest in the Properly or rights under
ihig cecunly instrument. Borrower can cure such a defaull and, if accsleration has ocourred, reinstate as provided in
sechion 18, by causing the aclion or procesding o be dismissed with & raling that, in Lender’s judgment, preciudes
rorieiture of the Property or other material impairment of Lendar's intarest in the Property or rights under this mecurily
instrument. The procaeds of any award or ciaim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. |

All Migcelianeous Proceads that are not applied {o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrowsy Not Reloased; Forbearancs By Lender Mot & Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lendsr to Borrower or any
Buccessor in Interest of Borrowser shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interast of Borrower or to
rafuse o extend time for payment or otherwise modify amortization of the sums secursed by this aecunty Instrument by
reason of any dernand made by the orginal Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exerciging any right or remedy including, without iimitation, Lender's acceptance of pavments from third
persons, entiies or Successors in interest of Borrowar or in amounts less than the amount then due, shall not be & waiver
of or preciude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-signers: successors and Assigns Bound. Borrower covenants and agrees
that Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrurnent but does nol executs the Mote (& "se-signer’): {8) is co-signing this Security Instrument ondy 1o morigage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument: (b} is not personally
obigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree (o exiend, modiy, forbear or make any accommodations with regard 1o the terms of this Security instrument or
the Mote without the co-signer's consent.

2ubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cohigations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's righis and benetfifs
under this Secwily Instrument. Borrower shall not be relsased from Borrower’s obligations and liability undar this
sacunty instrument unless Lender agrees (o such release in writing. The covenanis and agreements of this Security
nstrument shall bind (except as provided in Saclion 20) and benefit the successors and asaigns of Lender.
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14. Loan Uharges. Lender may chargs Borrower fees for services performad in connection with Borrower's default
for the purposs of protecting Lender's interest in the Property and rights under this Sscurity instrument, inCluding, but
ot imited {o, altorneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of SRINESS
arnorty in this Secunty instrument 10 chargs a spaciiic fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lender may not charge fees that are expressly prohibited by this Security instrument or by
Apoticanis Law,

it the Loan is subject o a law which sels maximum loan charges, and that law is finally interpreted 30 that the inlerast
or other ioan charges coliscted or o he collecled in connection with the Loan exceed the permitted limils, then: (G}
any such loan charge shall be reduced by the amount necessary {0 reduce the charge o the permitted limit: and {13
any sums aiready collected from Borrower which excesded permitied limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
\whather or not a prepayment charge is provided for under the Note). Borrowsr's acoeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower rignd have ansing out of such
OYSIenarge.

15. Notices. All notices given by Borrowsr or Lender in connection with this Security Instrument must be in writing.
Any nolice o Borrower In connection with this Security Instrument shall ba deamed fo have baen given to Borrower
when maied by first class mail or when aclually delivered to Borrowsr's notice address if sent by other maans. Notice
2 any one Sorowar shall constitute notice 1o all Borrowsrs unisss Applicable Law expressly requires otharwisa, The
notice address shall be the Properly Address unless Borrower has designated a subsiitule notice address by notice
10 Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower s change of address, then Borrower shall only report a change of address through that specified
procedurs. There may be only one designated notice address under this Securily Instrument at any one tme. ARy
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrowsr, Any notice in connection with this securily Instrument
shall not be deemed to have been given fo Lender until actually received by Lendsr. If any notice required by this
security instrument is also required under Applicable Law, the Appliceble Law requirement will satisfy the correspond-
ing reguirement under this Security instrument.

16. Governing Law, Severability; Rules of Construction. This Security instrument shall be govemed by federal
aw and e law of the jurisdiction in which the Properly Is lccated. All righis and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or ity
auow the parlies o agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment Dy contract. in the evant that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given
aftect without the conflicting provigion,.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
wOrts of words of the ferninine gender; (b} words in the singular shall mean and include the plursl and vice versa: and
(e} the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Properiy or a Beneficial Interest in Borrower, As used in this Saction 18, “Interest in the
Froperly” means any legal or benaficial interest in the Properly, including, but not limited o, those bensficial interesis
transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
5 the transfer of Ulle by Borrower at a future date {o 5 purchaser,

it all or any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower is not a naturs!
person and a ceneficial inlerest in Borrower is sold or transfarred) without Lender’s prior writlen consant, Landesr may
requirg immedciate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exerciss is prohibiled by Applicable Law.

it Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a perigd
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrowsr must pay
all sume secured by this Securily Instrument. If Borrower falls 1o pay these sums prior to the expiration of this DErod,
Lender may invoke any ramadies permitted by this Security Instrument without further nafica or damand on Borrower,

8. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcemant of this Security Instrument discontinued at any time prior to the earfiest of. {a) five days
vgiore sale of the Property pursuant lo any power of sale contained in this Securily Instrument; (b} such other period
as Applicable Law might specitty for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforging
this Securily instrument. Those conditions are thal Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred,; (b) cures any default of any other covenants
of agraemenis,; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bul not limited o,
reasonatie aiomeys fees, properly inspection and valuation fees, and other fees incurred for the purpose of profecting
Lender's interest in the Property and rights under this Security instrument; and (d) takes such action as Lender nay
reasonably require to assure that Lender’s interest in the Properly and rights under this Sscurity Instrument, and
sorrowar's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender Mnay
require that Borrower pay such reinstalement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; {¢} cartified check, bank check, reasurer's check or cashier's check, providad
any such check is drawn upon an instifulion whose deposils are insured by a federal agancy, instrumentalily or entily;
or {G) Elacironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sacured
nereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in
ine case of acoeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mot
{together with this Security Instrument) can be sold one or more imes without prior notice to Borrower. A sale talisigh
resull in @ change in the entity (known as the "Loan Servicer”) that collects Periodic Payments dus under the Note and
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this becurity instrument and performs cther mortgags loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o 3 sale of
the MNote. if there is a changs of the Loan Searvicer, Borrower will be given written notice of the change which will state
the name and address of the naw Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. i the Nole is sold and thereafier the Loan
% gerviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noie
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or ke joined to any judicial action {as either an individual igant or
the member of a ciass) that arlses from the other party’s actions pursuant io this secunty instrument or that afleges that
the olher party has braached any provision of, or any duly owed by reason of, this Security Instrument, unlil such Bormower or
Lender has notified the other parly {with such notice given in compillancs with the reguirements of Section 153 of such alleged
breacn and aforded the other party herelo a reasonabile pericd after the giving of such notice 1o fake comective aclion. If
Applicable Law provides a ime perdod which must elabse before ceriain action can be taken, that time period will be desmead
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity io cure given to Borrower
pursuant io Seciion 22 and the notice of acoeleration given to Bommower pursuant o Section 18 shall be deermed to sakisfy
the notice and opportunity io take corective action provisions of this Saction 20.

&1, HMazardous Substances. As used in this Seclion 21: (8} "Hazardous Substances” are those substances defined
25 1oxic or hazardous subslances, poliviants, or wastes by Environmental Lavw and the foliowing subsiances: gasoline,
kerosene, other flammabile or foxic petroleum products, toxic pesticides end herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law® means jederal laws and lawe
of the jurisdiction where the Property is located thal relate o health, safely or environmental protection; {¢)
‘Environmenial Cleanup” includes any response action, remedial action, or remaoval action, as defined In Environmental
Law, and {d; an "knvironmental Condition” means a condition that can cause, coniribute to, or otherwise ingger an
cnvironmental Cleanup.

Sorrowar shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
or threatan 1o releass any Hazerdous Substances, on or in the Property, Borrower shall not do, nor aliow Anyone eise
to do, anything affecling the Properly {g) that Is In violation of any Environmental Law {0 which creates an Environments!
Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
aaversely aflects the value of the Properly. The preceding two sentences shall not apply to the presence, use, or storage
an the Property of small quantities of Hazardous Substances that are generally renognized to ba appropriate o nonmal
residaential uses and o maintenance of the Propearty {inciuding, but not imited o, hazardous subsiances in consumer
progucts),

2orrower shall promptly give Lender writlen notice of {8} any investigation, claim, demand, lawsuit or other action
oy any governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or
=nvironmental Law of which Borrower has aclual knowledge, (b} any Fnvironmental Condition, inciuding but not imiled
w0, any spiling, leaking, discharge, release or threat of raleass of any Mazardous Subsiance, and {¢) anv condition
Caused Dy (he presance, use or release of a Hazardous Substance which adverssely affects the value of the Properiy.
it Borrower learns, of is nolified by any governmental or reguiatory authority, or any private party, that any removal or
aiher ramadiation of any Hazardous Substance affecting the Property is necessary, Borrowear shal proanptly take aif
necessary remedial actions in ascordance with Environmental Law. Mothing herein shall create any obligation on Lender
for an Environmential Cleanup,

MOMN-UNIFORM COVENANTS. Borowsr and Lender further covanant and agree as foliows:

Zz. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accosleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to aceeleration under Saction 18
uniess Applicable Law provides otherwisel. The notice shall specify: (a} the defaull: {b) the action reguired to
cure the default; (] a date, notiess than 30 days from the date the notice Is given to Borower, by which the default
must ve cured; and {d} that fallure to cure the default on or before the date specified in the notice may result in
accelaration of the sums secured by this Securlly Instrument and sale of the Property. The notice shall further
inform Borrower of the right o reinstate afler acceleration and the right to bring a court action (o assert the non-
axigtence of a detaull or any other defense of Borrower to acceleration and sale, if the default is not cured on
or before the date specified in the notice, Lender &t ifs option may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoks the power of sale and any other
remedies parmitled by Applicable Law. Lender shall be entitied to collect 2l expenses incurred in pursiing tha
remedias provided in this Section 22, Including, but not limited to, reasonable atiorneys’ fees and costs of litle
SVILBNCS. |

it Lender invokes the power of sale, Lender shall give a copy of a notics to Borrower in the manner provided
i Section 15, Lender shall publish the nolice of szie once a week for thrae consecutive weeks in o newsnaper
published in  Sheiby County, Alabama, and thersupon shall sail the
Froperty to the highest bidder at public auetion at the front door of the County Courthouse of this Lounty, Lender
snali asliver to the purchaser Lender’s dead conveying the Property. Lender or Bs designes may purchase tha
Property at any sale, Borrowsr covenants and agrees that the procesds of the sale shall be applizg in the
toliowing order: {2} (o alf expanses of the sale, including, but not imited to, ressonable attorneys’ feaes; (bl to
ali sums secured by this Securily Instrument; and {¢) any excess to the person or persons iegaily entitied to i,

£23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall raleass this ety
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reigasing this Securily
mstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waivers. Borrower waives all rights of homestead exem plion in the Property and relinquishes all rights of curtesy
and dower in the Property. |
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
nstrument and in any Rider guecuied by Borrower and racordad with it.

Withessas:
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N this &5ih day of HOVEMBER, 2818, 1,

CHARLES D, STEWART, JR. a Notary Public in ang

FEFE |

for sald county and i sald slale, hereby certily that PAMELA COOK BAKER, whose name(s) isfars signed 1o
ihe toregoing conveyanee, and who is/are known 1o mg, acknowledged before ms that, belng Informead of the
contents of the gconveyance, he/shefthey execuled the same voluntarily and as hisfherithelr a0t on the day the

saime henrs daio,

Given undsy my hand ang

B85 i otlice this Sih day of NOVEMBER, 2015,
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT RIDER is made this sih gday of
Hovember, 2045 and is incorporated into and shall be deemed o amend and
supplement the Morlgage, Deed of Trust or Sacurity Deed {(the “Sacurity Instrument”)
of the same dale, given by the undersigned {the “"Borrower” 1o secure Borrower's Note
10 FBOC Morigage, LLC, a Limited Liability Company

_ {ihe “Lender”)
af the same date and covering the Property described in the Security Instrument and
ocated att 1075 Kings Way, Birmingham, AL 35242

ine Froperly includes, but is not limiled o, a parcel of land improved with a dwelling,
together with other such parcels and cerain common areas and facilities, as described

T COVENANTS, COMDITIONS AND RESTRICTIONS

. {ine "Declaration™.
ine Froperly is a part of g plannsd unit development known 85  Highland Lakes

e “PLIDM. ne Froperty also includes Borrower'sinterestin the homeownersassociation
or eguivaient entity owning or managing the common areas and facilities of the PUD
ithe "Owners Agsodiation™) and the uses, bensfils and procesds of Borrower's interest.

PUD COVENANTSE, In addition o the covenants and agreements made in the
securty instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PULYs Constituent Documents. The "Constituent Documents” are the (D Declaration;
(i) aricles of incorporation, trust instrument or any equivalent document which creales
the Dwners Association; and (i) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all duss and assesaments
mpossed pursuant o the Constituent Documents,

©. Property Insurance. 3o long a5 the Owners Association maintains, with a
generally sccepled insurance carrier, 8 "master” or "blanket” policy insuring the Property
which 18 satisfactory (o Lender and which provides insurance coverage in the amounts
{including deductible levels), for the perieds, and against loss by fire, hazards included
within the term "extended coverags,” and any other hazards, including, but not limited
o, earthquakes and floods, forwhich Lender requires insurance, then: () Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium
nstaliments for property insurance on the Property; and (i} Borrower's obligation under
section § to maintain property insurance coverage on the Property is deemed satisfied
o the exient that the required coverage is provided by the Owners Association policy,

vWhat Lender requires as a condition of this walver can change during the tenm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
nsurance coverage provided by the mastsr or blanket polioy,

in the svent of a distribution of properly insurance proceeds in lieu of restoration or
repair rollowing a loss {o the Property, or to common areas and facilities of the PUD, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds (o the sums sscured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonable 10 ensure that the Owners Association maintaing a public Hability Insurance
polcy acceptable in form, amount, and extent of coverage 1o Lender,

WRILTIFTATE PUD RIDER--Single Family-Fannle Mas/Froddie Mac URNIFORK INSTRUMENT Form 3150 4/04
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. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payanie (o Borrowsr in connection with any condemnation or other
taking of sl or any parl of the Property or the common areas and facilities of the PUD,
or for any conveyance in liey of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender fo the sums secured by the
security instrument as provided in Section 11,

&, Lender's Prior Consent, Bormower shall not, except after notice to Lender and
with Lender's prior written consent, either partiion or subdivide the Property or consent
e {1 e abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or othar casuslly or in the casse
ot & taking oy condermnation or eminent domain; () any amendment to any provision of the
“onstituent Documents” i the provision is for the express benefit of Lender; (i) termination
ol professional managementand assumption of self-managementofthe DwnersAssociation:
or {iv} any action which would have the effect of rendering the public liability Insurance
Coverage mamiainad by the Owners Association unacceptabls fo Lender,

. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph
- Sha pecome additional debt of Borrower secured by the Security Instrument. Uniless
sorrower and Lender agres 1o other terms of pavment, these amounis shall bear
interast from the dale of disbursement at the Note rate and shall be payable, with
interast, upon notice from Lender o Borrowsr requsesting pavment,

3Y SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants
contained in this PUD Rider,
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