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Giate of Alabama

Lousty of Sheiby
MORTGAGE

THIS MORTGAGE, made and entered into on Movember 03, 204 2, by and between BSharon 8. Gilmore and
Gaorge E. Gllmore, wife and husband \nereinafier referred to 28 "Mortgagor”, whether one or more) and the ABCD
Employess Credit Unlon (hersinafier rafered to as ‘Morigagee™), whose address s 780 47¢h Straat Morth,

Eirmingham, AL 382032 © secure the Indebtedness of Sharon 5. Glimorg and George £, Gllmore (hersinafer
reterred to as "Borrower”, whether one or more) (o Morgagee,

W THESSETH:

WHEREAS, sald Borrower, Is justly indebled to Mortgages In the amount of $27%,000.00 together with any advances
hereinalter provided, iIn the lewiyl maney of ihe United States, which indebledness is evidencar 2y 8 Promissory Node of sven
tate herewith which bears interest as provided thereln and which is payabie in gouordance with s terms, with the enlire Debt
ot sooner paid, dus and payable on November 08, 2045

MW THEREFORE, in consideration of the premises and of said Indebledness and in order 1o secure st pavment of
the same according o the terms and stisulations contained In sald Promissory Note and any and sl exiensions and renewsis
tnarecf, or of any part thereof, and gy oiner amounts that the Morgagee or itg BUCCBBE0TS OF 288igns may advance to the
Horrower or Morigagor befors the payment in full of saig Morigage indsbledness, and any asdditional interest that mEy hecome
Gue on any such extensions, renswals and advances or any par thereof (the aggregate amount of such debt, inchuding any
extensions, renewals, advances and infereat due therson, is hereinafiar collectively calied "Debt™ and compliance with 3l tha

stipulations herein contained, the Morigagor does hersby grant, bargsin, seli and conwvey unie the Morlgages, the real estate
gescribed as follows:

SEE EAMIBIT "A” ATTACHED HERETO he proceeds of this ioan have been applied on the

purchase price of the herein described property.
SOUrce of Title:

TO HAVE AND TO HOLD the raal estate unin the Mortigagee, iis successors ang assigns foraver, ingether with aif the
improvemenis now or hersafler srected on the real estale ana g sasaments, righis, orivileges, lenements, appurtengncss,
rents, royalties, mineral, oll and gas rights, waler, water ngnts and water stock and alf fidures now or herasfier ataches o the
same real estale, all of which, including replacements and addiions therate snell be desmed to be and remain a part of the real

2state covered by this Morlgags, and gl of the foregoing are horeinafor reterred 10 25 "Real Estate” and ghall ba conveayed by
this Morgage,

The Morngagor covenanis with the Morlgagee that the Morigagor s lawiully seized in fee sinple of the Real Esiste and
nas 8 good right to sall and convey the Regl Estats os aforesaid, that the FResl Esiate is free of il sncumbrances, excent as

slated herein, and the Morlgagor will warrant and forever defend the tils 1o the Real Estale unto the Morgeges against the
iawil clalms of all persons, sxcent as otherwise herein nrensiciad,

o the purposs of securing the payment of the tebl, the Mortgagor agrees to; (1) pay promotly when due all taxes,
BESSESMENts, charges, fines and other Bens which may atlain priority over this Mortgage (hereinafier jointly called “Liens™), when
miposed legally upon the Reat Estate and if defeult is mads in the payment of the Liens, or any part thereof, the Morlgagse, at
W8 option, may pay e same; (2) xeep the Resl Estate continucusly insured, In such manner 2nd by such companies as may
e satisfactory to the Morigagee: aoainst loss gy tire, vandalism, malicious mischief and other pariis usually coveraed by 2 fira
insurance policy with standerd exiendad coverage endorsements, with loss, if any, payabia 0 the Morigages, as iis inlerest may
appesy; sucn insurancs 1o be in an amount sufficlent fo cover the Daht the orgingl insurance policy, and all replacaments
tneretor, shalt be delivered fo and held by %he Morigages until the Debt is paid in full The crginal insurangce policy and g
replacements therefor must provide that thay may ot be canceled withou! the insurer giving at least ten days oror written nolice
of such canceliation 1o the Mortgages, The Minrigagor heraby assigns angd pledges to the Mortgages, as further security for the
payment of the Debt, each and evary policy of hazard insurence now or herealier in effert which nsres sald improvements, or
ary part thereof, ogether with gl the right. e and interest of the Mortgagor in and o each and evary such policy, including but
not bmited fo all of the Mortgagor's right, ttle and interest in and i ary premiums paid on such hazard insurance, including ai
rigts 1o returmed osremiums, 1f the Muortgagor fails 1o keep the Raal Estate nsured as specified above then, ot the slection of ihe
Mortgages and withowt notice o any paerson, ihe Morigages may declars the entire Debt dus and payadie and this Morgane
suniect to foreciosure, and this Mortgage may be foreciosed as hareinafier provided; and, regardiess of whether the Morigagee
seclarss the entire Dabi dus and payaiie, the Mortgages may, but shall not be oliigated (o, insure the Regl Esiate for s full
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insurabie vaiue {or for such lesser amount as the Morigages may wish) against such risks of loss, for its own benefit the
proceads from such insuranne {ies cost of collecting same}, 1 collected, io be credited against the Debt, or, af the slection of
the Mortgages, such procesds may be used in repairing or reconstructing the improvements located on the Real Esiate, Al
amounis spant by the Morlgagee for Insurance or for the payment of Liens shall bacome a debt dus by the Borrower and
Mortgagor to the Morlgages and st once payable without demand upon or notice o the Borrower or Mortgagor, and shalf be
sgcured by the lien of this Morigags, and shall bear interest trom the date of payment by the Mortgages until pald at the rate of
ierest provided for in the Promissory Note, The Borrower ang Morigagor agrees fo pay promptly when dus ihe principal and
interest of the Dabl and keep and perform gvery other covenart and agreemant of the Hromissory Note secured hereby.

As further security for the pavment of the Debt. the wicrigagor hereby assigns and pledges io the Moripages, the
foliowing described property rights, claims, rents, profits, issues and revenues: {1} All rents, prGHts, issues, and revenues of tha
Regl Estale from time o me accruing, whether under leases or tenancies now existing or hereafier crested. resarving o the
Viorigagor, eo long as the Morigagor is not in defeult hereunder, the right to recsive and retain such renis, profils, issues and
revenues; (2) All judgments, awards of damages and settiements nereafter made resulling from condemnation srocesdings or
the taking of the Real Estale. or any part thereof, under the power of eminent domain, or for any damage (whether caused o
such taking or otherwise) {o the Rest tsiate, or any part thereof, or o &y nghis appurtenant thersio, inehuding any award for
change of grade of atveets, and all payments made or the voluntary sale of the Real Faiate, or any part thereo!, in liey of the
exerciss of the power of eminent domain, shall be paid o the Morgages, The Mortgagse is hereby authorized on behalf of and
ity the nams of the Morigagor io exacute and deliver valid acquittances for, or appeal ftom, any such judgments or awards. The
Mortgages may apply all such sums received. or ary part thereof, afer the payment of all the Morlgages's expenses incurred in
connaction with any proceeding or ransaction described in this subparagraph 2, Including court costs and gtiorney’s fees, on the
Uebt in such manner as the Morlgagee elecis or, at the Morlgages's option, the antire amount or any part thereof zo recelved
may be released or may be used to rebuild. rapair of rastore any or all of the improvements located on the Real Estate.

the Morlgagor hereby incorporates by reference into this Mortgage sl of the provisions of the Fromissory Nole of aven
date herewith. Morlgagor agress that in the event that any provision or clause of this Morigage or the Fromissory Note conflics
with applicable law, such conflict shall not affect any oiner provisions of this Morlgage or the Fromigsory Note which can be
given effect. It is agreed that the provisions of the viorigage and the Promissory Note are severable and that, if one or more of
he provisions contsined in this Morlgags or in the Promissory Note shall for any reason be heid o be wwvalid, lliegal, or
unantorceable in any respect such invalidity, legality, or unenforcesbility shall not affect any oer provision hereck ihis
Morigage shall be construed as if such invalid, Hiegal or unenforceable provision has never bean containad nersin. i enactment
or expiration of applicable laws has the affect of rendering any provision of the Promissory Mote or this Mortgage unenforcsable

according to its terms, Mortgagse, at its oplion, may requires the immediste payment in full of all sums secured by this MCTigage
and may invoke any remacdies parmitted heraunder,

The Mortgagor agrees to keep the Real Estale and al improvements located thereon in good repair and furiher agrees

oL 10 comimit waste or permit impairment or deterioration of the Raal csiate, and at all times o maintain such improverments in
@5 good condition as they are, reasonable waar and teap axcepisd.

it all or any part of the Real Estate or any inferest therein is sold or ransferred by Mortlgagor without Morigagee's prior
written consent, excluding (a) the creation of 3 lien or encumbrance subordinate {o this Morigage (b} the creation of & pUrchase
money secunty interest for housshold appliances () the transfer oy devise, descant or by operation of law Lpon the deasth of a
joind tenant or (d) the grant of any lsasshold interest of thres years or iess not containing an opion to purchase, Morlgages may,
at Morigagee's option, declare ail of the sums sacurad by this Morigage to be immediately due and payable, Morigages shall
have walved such option to accelerate if, prior to the sale or ransfer, Morlgages and the person to whom the Real Estats is io

be sold or ransferred raach agreement i witing that the cradit of such person is satisfactory to Morigagee and that the interest
payable on the sums seourad by thig Morigage shail be at such rate as Morlgages shall LAt

The Mortgagor agrees that no deigy or failure of the Mortgages o exerciss any oplion to declare the Debt due and
pavabie shall be deemed a walver of the Wiorigagee's right {0 exercise such option, elther as fo any past or present defaull and
it is agreed that no terms or conditions contained in this Miorigage shall be walved, aliered or changed except by a writlen
instrument signed by the Mortgagor and signed on behalf of the Morlgagee by ong of its duly authorized represantatives,

After default on the part of the Borrower or Mortgagor, the Morlgages, upon bill filed or other propar legal proceedings
ceing commenced for the foreciosurs of his Micrigags, shall be entitled to the gppoiniment by any competent court, without

notics 10 any parly, of g receiver for the rents, issues gng profits of the Resl Estate, with powsr to lease and conrol the Raal
~5tate, and with such other powers as may be deemed NBCESSary,

\Wpon request of Borrower (separately or severally, if more than one), Morigages, at Morigagee's option prior io release
of this Monlgage, may make fulure advances 1o Borrowar (Saparately or severally, if more than onel Such fulure advances, with
interest thereon, shall be secursd by this Morigage when evicenced by promissory notes stating that s2id notes are recelved

UPON CONDITION, HOWEVER, that if the Bomower pays the Debt (which debt inciudes the indebtedness sevidenced 3y
the Promissory Note hersingbove refared to and any or 2l exiensions and renewals thereof and advances and any intarest dus
on sUch exdensions, renewsals and advances) and all other indebiedness secured nereby and reimburses the Morgages for B
amounts the Mortgages has pald in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of MOTgagors
obiigations under this Mortoage, this conveyance snall be null and void. Butif (1) any warranty or representation mads in this
Morlgage Is breached or proves false in #ny material respect {2) default is made in the dus performance of any covengnt or
agresment of the Mongagor under this Mortgage; (9) defaull is made in the payment to the Viorigages of any sum paid by the
Maorlgages under the authority of any provision of this wiortgags; {(4) the Debt, or any part thereof. remains unpaid al malurily;
() the inlerest of the Morigages in the Real Bsiate necomes endangersd by reason of the enforeament of Ay prior fen or
sncumorance; (6} any siatement of lien is filed against the Real Estate. or any part thereof, under the statuies of Alsbama
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relating 1o the liens of mechanics and maleriaimen (without regard (o the existence or nonexistence of the debt or the lien on
which such statement is bases; {7} any law is passed mposing or authorizing the mposition of any specific tax upon this
mongage or the Debt or permitting or authorizing the deduction of iy such tax from the principal or interest of the Debt or By
virug of which any tax lien or assessmen? upon the Real tstate shall be chargeable against the owner of this Mortgage: (8)
any of the stipulations conlalned in this Morinage is declared invalid or noperative by any court of competent jurisdiction: (%)
Borrowar of Morlgagor or any of tham {a) shall apply for or consent to the appointment of 2 receiver, trustes or liguidator theraof
of the Real Estate or of all or a substantisl pan of such Borrower's or Morigagor's assets, (B} be adjudicated a bankrupt or
nsoivent or file a voluntary petifion in bankruptoy, (o) fall, or admit in writing such Borrower's or Morigagor's inability, ganeraliy
o pay such Borrower's or Morlgagor's debts as they come dus {0} make a general assignment for the benefit of creditors, {2)
file a petition or an answer seeking recrganization or an arrangsment with cradifors or taking advantage of any insoivency law,
(3 file an answer admitting the material allegations of, or consent to. or dafsult In answenng a petibon filsd agsainst such
Borrower or Mortgagor in any bankrupioy, recrganizing; or insolvency proceedings: or {g) an order for ralief or other judgment or
decres shall be entered by any court of competent jurisdiction, approving a pelition seeking liquidation or recrganization of the
Sorrower or Morigagor, or any of them, if more than one, or appointing a recelver, trustes or liguidator of any Bormower or
Morigagor or of the Real Estate or of 8!l or 8 substantial part of the assets of any Bomower or Modgagor, then, upon the
happening of any one or more of said events, i the option of the Morlgagee, the unpaid balence of the Dabt shall at once
become due and payable and this Morigage shall be sublsct to foreclosurs and may be foreclosed as now provided by lew in
case of past-due morlgages, and the Mortgagese shall be asuthorized o faks possession of the Real Estate and, after giving
notice of the ime, place and ferms of sals by publication onoce g week for three conseculive weeks in soms newspaper
pubisned in the county In which the Res! Estate is jocated io sell the Real Estale in front of the courthouss door of sald county
al public oulery, 1o the highest bidder for cash and in apply (he proceeds of sald sale gs follows:  first, o the &Xpenss of
advertising, selling and conveying the Real Batate and wreciosing this mortgage, including a reasonabie attorney's fes second,
1o iha payment of any amounis that have been spent, or that # Ty then be necessary o spend, in paying insurance DrErilims,
tens or ofher encumbrances, with inlerest thereon: third to the payment in full of the balancs of the Debt and Interest thereon,
whether the same shall or shall not have fully matured ot the date of said sale, Dut no interest shall be collected beyond the day
of sale and any unearned interest shall be aredited io the torrower, and fourth, the balancs, if any, to be paid to the party or
pariies appearing of record a5 the owner of the Real Pstate at the time of sale, aller geducting the cost of ascertaining who s
such owner. The Morigagor agrees that the Morigagee may bid at anv sale had undsr the tenma of this Morigage and may
purchiase the Real Eslate if the highest bidder thersof, At the forecinsure sale tie Res! csiate may be offered for sale and soid
8% a8 whole without first offering # in any other manner or may be offered for sals and sold in any other manner the Morlgagee
may elect. The Borrower and Morlgagor agrees o pay sl cosis, noiuding reasonabls altomey's fees, incurred by the
Mortgages in collecting or securing or gttempting o collect or secure the Lebt, or any part thereof, or in defending or attampling
to defend the priority of this Morlgage against any len or encumbrance on the Reaxa! mslate, uniess this Morlgage is hersin
expressly made subject 1o any such lien or encumbrance; andfor alf costs Incurrad in the forsciosure of this Morigage, elther
under the power of sale contsined herain, or by virkie of the decree of any oourt of competent jurisdiction. The full amount of
such costs incured by the Mortgagee shall ba 3 part of the Debt and shall be securad by this Maortgags. The purchaser at any
such sales shall be under no obllgation to see o the proper application of the purchase money. In the event of 3 sale

nereunder, the Morlgages, or the owner of the Debt and Motigage, or auctionesr, shall execute o the purchaser for and in the
name of the Morigagor a desd o the Real Esials.

Mongagor walves ali rights of homestead exemption in the Rea! Bstate and ralinquishes all rights of curtesy and dower in
ine Real Estate,

Plural or singuiar words used herein (o designales the undersigned shall be conslrued to refer to the maker or makers of
this Morigage, whather ong or more natural persons. Al covenants znd agreemants herain made by the undersigned ahall bind
the helrs, personal represantatives, successors and assigne of the undersigned, and every option, right and privilege harain
resenved or sacured o the Morlgages, shall Inure to the benel of the Morigagee's successors and assigns.

Morigagor agrees that all of the provisions printed above are agreed o and acoested By Morigagor and consiifute valid
and eniorceable provisions of this Morlgage, 1N WITNESS WHERE@FE the undersigned M%ﬁgw as exaoded this
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Stats of Alabams
Lounty of Sheiby

i, the undersigned authority, a Motary Public In andg for said County in ssid State, heraby certify that Sharon 5.
Gilmore and George E. Gilmore, wife and husband. whoss name(s) is {are) signed to the foragoing conveyance,
and who is (are) known to me, acknowiedged befors me on this tay, that, belng ipforifigd of the contents of said conveyanoe, (s)
ne {ihey) execuled the same voluntarlly on the date the same bears gat‘é,f Jaiven under my hand and official seal on
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THIS INSTRUMENT PREPARED BY: Shannon B, Prics, Bsa. - P. O, Box 19144, Binningham, AL 35218

NOTE TO CLERK OF COURT. Morigages certifies that i at any gﬂém this morigagee is assigned &gﬂﬁ mmpt;midgr
that such Holder will comply with Alabama Code 40=27-% (3} (1973}, Dl i,

......
" 1:#.’#? ﬁﬁﬁﬁﬁ

BMLG: APCO Employees Credit Union #761805
NMLS: Royv Simz #10573%96



20151104000383550 11/04/2015 11:52:11 AM MORT 4/4

EAFIBIT "AY
LElGAL DESTRIPTION

LOT 1250, ALOORDING TO THE MAP OF HIGHLAMD LAKES, 127TH SECTOR, PHASE 11l AN EDDLEMAN COMMUNITY, AS

RECORDED IN MAP BOOK 33, PAGE 46, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. ATE
N SHELEY. ALABAMA -  ALABAMA; BEING SITUATED

TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS
PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENT AND MASTER PROTECTIVE fz@%ﬁ%ﬁ% FOR
HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, RECORDED AS INSTRUMENT NG, 1984-07111 AND AMENDED IN
INBTRUMENT NO. 1998-17543 AND INSTRUMENT NO, 1993-31085 IN THE PROBATE OFFICE OF SHELEY COUNTY
ALABAMA, AND THE DECLARATION OF THE COVENANTS, CONDITIONS AND RESTRICTIONS FOR HIGHLAND LAKES
A RESIDENTIAL SUBDIVISION, 12TH SECTOR, PHASE 1, RECORDED AS INSTRUMENT NO. 20040510000244500 1IN

THE PROBATE OFFICE OF SHELEY COUNTY, ALABAMA, (WHICH, TOGETHER WITH ALL AMENDMENTS THERET
HEREINAFTER COLLECTIVELY REFERRED TO AS, THE 'DECLARATION) ' ' o

TEEEETHIS IS A PURCHASE MONEY MORTGAGE woerrrm

Filed and Recorded

S e *{‘U{fi‘;,_ Official Public Records

:;:-f S .-} Judge James W. Fuhrmeister, Probate Judge,
% /’ I County Clerk

| £ Shelby County, AL

Q,____ 7/ 11/04/2015 11:52:11 AM
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