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DREFRITIONS

Words uged m nudhipls sechions of this dooumerd are dofined helow and other words are defined in Seotionz 3, 10 12, 17 19 and 31
Cerbmm vudes regerding the usage of wards used in this document are alss provided In Section 18,

{A) “Serury Insframpent” megns thig document, widoh 18 dated Oolober 29, 2018, topether with all Ridars to this docursent
{583 *Borrower” 13 KEVIN ANDRE CLAUGHTON-SMITH ARND MARTHA L. SMITH BUSRAND AND WIFE Bomrower ig the
morigagor under (s Secunty Dnshromend,

(€} “MENS” 18 Mortgage Electronic Regisiration Systoms, Ine. MERY is 2 separate corporation thel is aciing sclely as 8 nomines for
Lender and Lender’s suceessors and ssmigng, MERS is the meorigages uader this Scourily Ingrument, MERS 15 mgﬁmsf:ﬁd A axusting
unider ihe laws of Delsware, end hes an sddress and telephone renaber of PR Bag 3036, Filne, ME 485032828 tol. {RER) 6T2-MERS,

¢ “Lender™ s WR STARKEY MORTGACE, LLP., organized and sxisting under the laws of DELAWARE.
Lander’s address 1o 187 W, PLANOG PARKWAY, PLAND, TEXAS 78043,

{2y “Node” means the provussory node signed by Borrower and dated Getoler 28, 2818, The Note states thet Bomrower owes Lender TWO
HUMDRED FORTY-ONE THOUSAND FIVE HUNDRED PORTYF E}i}}i ANT ROVIGE Dolbars (ULB, B841.544.00) plus inferest.
Borrower has promised 1o pay this debt in regudar Penodic Payments and (o pay the debt in foll not later then Imwemh&r %, 3045,

(¥} “Properly” means the properly that i deseribed below under the heading “Transfer of Rights in the Property.”

i€=} “Loan” means the deid evidenced by the Note, plus interest, Iate charges dus wider the Note, and sll svms due under this Seeurity
Instrament, phus mterest.

{81} “ididers” means all Kiders {0 thas Security Instrumernt that are executed by Bowower The following Riders are 1o he exenuted by

Borrowar fehsok box as applicable]:
| 1 Adjustable Rate Rider L} Condoeminium Rider K Plarmed Uni Pevelopmens Rider

L Orhex(s ) fspscif}

{1} * Applivabls Law” meany ail controlimg spphoesble federsl, state and locs] statutes, regulﬁmm Gréirmnoss and adrimdsirative nudes sad
orders (st have the sffect of law) a3 well as all spplicable final, non-appealsbls juﬁ‘bml CRIIGNS,

{43 “Community Asapcintion Dues, Fees, and Assessmeonis” means all dues, foes, ausessments and other churges that are imposed on
Borrower or the PFQ}}EE"} by 8 condominemn associgtion, homeowners asscoistion or similer organization
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{3 “Riectronte Funds Transfer™ means any bansfer of funds, other than & transaction originsted by check, draft, or gimilar paper
matrument, which is iitisted through an slectronie termingl, telophonic instrument, computer, or magnetio 1308 3¢ a5 to order, instruet, or
suthorize s Sinancial nstiubion o debit or credit an svoound. Such term includes, but is not Hmited to, point-of-aale transfers, amtomated
teller machine ransactions, transfors indtiated by welephong, wive transfens, and aviomsted clearinghouse ransfors,

{8, “ Esorow Jfeme” means those oms that are deseribed in Section 3.

{3} "Miscellaneous Proceeds” means sny compensaiion, seitlement, award of damages, or procesds paid by anvy thivd prety (other then
IISUTERCE Procesds paid under the coverges desoribed in Section 3} for: (i) damage o, or destruction of, the Property; (1) condemnationor
cther taking of all or any pert of the Property; (i) eonvevanes in Heuof condemnations; or (iv musreprasentations of, or omissions asto, the
valee and/or conditicn of the Proporty.

(93 “Riorigege Insurance” means meurance fectecting Lender against the nonpayment of, or defaxlt on, the Loan,

{3} “Peripdie Payment”™ meuns the regularly scheduled amount due for (1) priveipal and interest ander the Note, plus () sny amounts
ungsr Secton 3 of fhis Seourdy Trsinment.

{0} “HESFA™ nisans the Real Estate Settiement Procedures Act (121,80, § 2801 et seq.) and its implomenting regulabion, Regulation X
UZCER Part 1024), as they ovight be sreended from time fo time, or any additional oy suscessor leggalation or regulstion that governs the
same subject matter. Asused in this Security Instrument, “BESPA” refers to afl requirements and restrictions that ars hmposed mregudios
“Tederally related morigage loan” even if the Loan does not qualify sy a “federally related morigags losn™ under RESPA.

{2} “beeretary” mesns the Secretary of the United States Department of Housing and Urhen Development or his designee.

{5 “Hustessor in Indorest of Borrower™ means any parly that has taken title to the Propeny, whether or not thet party hes assumad
Borrower s ohligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTE IN THE PROFPERTY

This Security Instrument securesto Lender: (1) the repayment of the Losn, and sll rerewsads, extencions snd modifications of the Note: and
{11) the performancs of Bomrowet's covenants and agreements under this Security Tnstrument and the Note, For this purposs, Borrower
irevosably morigages, grands and corweys to MERS (solely as nomines for Lender snd Lender’s successors and assigns) and o the
succeasore and assigns of MERS, with power of sale, the following described property located in the County of SHELBY

EEGALDRESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
Paresl ID Mumber: 69.8.27.0.804-067 000 T%‘f& pmﬁeeﬂs s:sfﬂthia EGEE&:‘E nEve bean appiied on the purchase
| price of the herein described property,
winch carrerdly has the addesss ofr 348 CHESSER PARK DR,
LHELSEA, ALARAMA 38043, ("Property Address™y

TOGETHER WITH all the waproverents now or hereafier evected onthe property, and all sasements, appurienances, and fixdures now
or hereafter & part of the property. All replacements end addstions shall aleo be covered by this Securbly Instrument. All of the forsgoing is
referred o in this Security Tnstnement se the “Property.” Borrower understands and agrees that MERS holds anly legal title to the intereats
granted by Borrower i fus Ssowrily Instrament, b, if necessary o comply with law or costom, MERS ¢as nominese for Lender end
Lenwder’s sucosssons and sseigns) has the right! to exsreise any or all of those interests, including, hut not limited o, the right ic forechose
ﬁﬁf the Froperty, and to take any achion required of Lender including, bt ot limited Io, releasing and canceling this Security

3rghiizf et

BOURROWER COVENANTE that Borrower is lawfully seized of the asiate hereby conveved and hag the right to grant and corwey the
Property and fhst the Property 1o wnencumbered, except for sncunybrances of record, Borrower warrsnts snd will defend senerally the titfe to
the Property sgamst all claims and dernands, subjest o any encumbrances of record,

o PHESSBCUKITY INSTRUMENT combines urnform covenants for national use snd non-uniform soverants with mited variations by
jurmdichion to constthuds s waform security instrument sovering real property

UNIFORM COVENANTE. Barower ard Lender covenant and agres as follows:

L. Payment of Princpal, Interest, Escrow Toms, snd Late Charges. Borrower shall pay when due the principal of, and intersst on
fw debt evidenced by the Note and late charge due under the Nole. Borrower shall also pay funds foe Bscrow Ttems pursuant to Section 3
Peyments due under the Note and this Secunty Instrument shall be made m U.S. sunrency. However, if any cheek or other insirument
receivad by Lender as payment under the Note or this Seeurity Instrument is returned to Lender wipsid, Lender may require that aryy o all
subsequent payments due under the Note and thix Scourity Instrisnent be made in one or more of e following forma, a8 selected [
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Lender: {8} cash; (b money arder; (o) certifind check, bank chock, reasurer’s check or cashuer’ s check, provided any such check is drawn
upon 8N instibulion whose deposiis gre msured by 8 feders! sgeney, meinumentality, or sniity; or {4} Hlectronie Funds Transter.
Paymanis are deemed reomyed by Lender when reneived at the location designated the Note or st such other Incation as Way he
desigy eted by Lender in sceordsnos with the notive provisions in Section 14, Lender may roturn any payment or partia! naymen i the
peyment or partial payments are msuilicient to bung the Loan current. Lender may scospt any payrnent or pariied peyment insufficient to
being e Loan curvent, wilhoud warver of any tighis hersunder o praiudics to s nights 1o refuse such paymont or parbial payments m the
future, but Lender » not obligated to apply such paymants ot the time such peyrounts we atcepled. I esch Peviodie Paymernt 1s applied ssof
ity scheduled dos date, then Lender need not pay interest on ingpphied Bmds. Dender may bold such wapphed fimds wmts! Borrower mskes
pavment 1o bring the Loan current. I Borrower does not do 30 within a reasonable peried of thne, Lander shall euther apply such fonds or
vty them (o Borowsr, I not appdied earber, such funds will be spphisd 1 the cutstandmy principsi balanoe undey the Nots immediately
prror {0 foreclosure, No offset or olamm which Borrower meght have now or i the future sgamnst Lender shall rehiove Bogrower from making
payvments due undsr e Note and thae Security Insirument or performing the covansnds and sgrosments seouwred by this Secunty st

2. Application of Poymonts or Proveeds, Fxcept 85 otherwise deserthed wy this Section 2, all payments sceepted and apphied by
Lender shali be applied n the nllowing onder of gy

First, 1o the Morigsge Insursnes premnnms i be paid by Lendier (o the Secretary or the meonthly charge by the Secrstary instead of the
raonthly morigaes MsIanes premneEns;

Second, o any toes, specis] assescments, {easehold pryments or ground rents, and Gre, flood and other hazard Imsumanes premiurss, gs
reguitred;

Thurd, 1o interest dae wdder e Note:

Fourth, 1 amortization of the prncpsl of the Note, smd,

Fifth, o late cherges due under the Maole,

Ary applicalion of payments, msuranes procesds, o Misceliancous Proceeds o prneipsl dus under the Note shall not extend or

pobpons the dus date, oF change the amount of the Penodc Fevyments,

3. Funde for Escrow Tioms, Borower shall pay to Lender on the day Perindie Payracnts sre due vnder the Note, until the Note s paid
i fudl 2 sum {the “Funds™ o provide for pavment of amounts due for: (a8) axes and assessments and other tema which con atlain pricriy
over this Sequity Ingtnument 8 8 Hen o encurabmnce on the Property; () leaschold payvmonts or ground sents on the Property, if anwy
(o} premiums for any and il maurance required by Lender under Sechion §; and {d} Mortgage Insurance prevarams to be pad by Lender to
the Secretary or the monthly charge by the Secretary mstead of the reonthly Murtgage Tnsurance premiums. These ies are mﬂed “Hsorow
Tiens.” Ad originetion or at any time during the term of the Lesn, Lender may require that Comsunity Association Duss, Feea, and
Asscssments, if any, be sscrowed by Bomrower, and such dues, foes and sssessments shall be an Escrow Tem. Borrower ghell pr i}mpﬁ_‘f
furnisk o Lender ]l notices of smotints t be maid under this Sscticn. Borrower shell pay Lender the Furda i?:::a: Heorow Hems uniess Lender
WAV e Borrower' s {}H::hgatmm o pay e Funds for any or all Hscrow Ienis. Lender may waive Borrower™s obligation 1o pay to Lander
Furids for any or 28 Becrow Teme al sty time. Any such weiver may ondy be in writing. B the event of such waiver, Borrowser shell pay
dieCily, when and where psyable, the amounts gue lor any Hsorow lems for which paymeont of Funds has been wawed by Lender and, of
Lender requires, shall furmsh to Lender receipis evidencing such payment withun such ime period as Lender may requirs. Borrower’s
chiigahion to make such peyments and o provids resspts shall for sl parposes be deemed 1o be 8 covenant and spreement contained in s
Securdty Instnmeant, as the phmss “covermnt and sgreement™ 18 used irs. mection Y, I Borrower s obligated to pav Escrow Hems directly,
purstand o 8 walver, snd Boroower s o pey the amount due for an Eserow Tten, Lender mgy exercise ity nghts under Secbon 9 srd pay
such amount and Bormower shall then be obhigeted under Ssotion R {orepay 1o Lender ary such amount. Lender may revoks the waiver a3 1o
any or all BEsorow lems sl any iinme by & notice gwen m acoordgence with Sechion 14 and, upon such revocsiion, Borrowsr shall pay o
Lender all Yunds, snd m such amounts, thet sre then regiured under tus Sechion 3.

Lender may, & any time, oollect and hold Funds inan amount {2 suflicisnt 1o p@fmﬂ Lender to apoly the Funds &t the e specifiad
under RESPA, and (b)) not to exceed the maxdnmum amount 2 lender can requirs wnder RESPA. Lender shall sstimate the amount of Funds
cas an the baws of ourrent date and reasonable estimates of expenditures of future Bsorow Hems or ofherwige in aocordance with Apphicable
Law.

{he Funds shall be held i anonstitulion whose depesils aro msired by a lederal agenoy, instrimneniality, or enlity (includimg Lender, if
Lender is an mnstitulion whose Geponts e so wsured) or i gy Federal Home Loan Bang, Lender shall spply the Funds o pay the Msarow
ftems no later than the tme specilied under RESPA. Lender shall not charge Borowsr for holding sod applying the Punds, armaally
snaiyveing e ssorow ascount, o venlying the Bserow Ilems, wiess Lender pays Boorower inferest on the Funds and Appiix:ﬂhif Lavw
permsits Lender to make such g charge. Unless snagreement 1a mﬁda mwriding or Apphicable Law roquires indorest to be paid on the Funds,
Lender shall not be required t pay Bomower sy inferest of saungs oo the Furgls. Dorrower wdd Lender can agree n wriling, however,
that interest shall be paid on the Funds, Lender shall & give o Borrower, without chargs, an snnusi accoumting of the Funds as requirsd by

HESPA,

iIf there 13 2 surplus of Funeds held i eserow, a3 defwed wnder KESPA, Lender shall sooourd to Bomrowsy for the sxeess funds m
seoordance with RESPA. I{ there 15 a shortage of Funds held in eserow, 88 delined undey RESPA, Lander shall notify Bornower as required
by BEEPA, and Borrowwer shall pay to Lender the amount secegsary 1o make up the shortaes in seoordance with RESPA, bt in no more
than 12 monthly payments, If there 1 a deficiency of Funds held m ssorow, as defmed under RESPA, Lender shall notily Bornowsr 8
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reguired by BRESPA, and Borrower shall pay 1o Lender the amourd necessary 1o make up the deficiency insccordance with EESPA, bin
ne wiore than 17 monthiy peyvmanis.

Upcn payment in ol of all suras seoured by this Security Instnument, Lender shall peomptly refund to Borrower sny Funds held by
F.ender,

4. Charges; Ldens. Borrower shall pay all taxes, sssesements, charges, hines, end imposiions attxibutabls to the Property winch oan
sttsin priceity over this Security Instrument, leasehold payments of groursd rents on the Property, f any, and Commumity Associstion Dues,
Fees, and Asscssments, if any. To the extent that these itums are Esorow lems, Borrower shall pay tham m the manner provided m
Seotion 3,

Borrower shall promptly discharge sny ben which has priority over tus Security Fustrument unless Borrower: {8) sgroes mwriting fo
the payment of the obligation secursd by the Ben in 8 manner acceptable {o Lender, but only so long as Borrowser 18 pevfonming sueh
agreement; (b} contests the hen m good faith by, or defends agatnst enforoerment of the Ren s, legal proveedings which in Lender” s opimon
sperate o prevent the enforcement of the len while those proosedings are pending, but only untif such proseedings are concluded; or
(v secures from the holder of the lien an agreement satisfactory to Lender subordineting the lisn to this Securdty Insirument, 16 Lmdfr
delermines that any parl of the Property ie subject fo 2 hen which can attam prionty over thes Secunty Instrussent, Lencer may IV S
Barrower a notics identifymg the lien. Within 10 days of the date on which thai notice is given, Borrower shail selisty the hen or take one

or more of te actions set forth shave in this Scotion 4

5. Property Tnsurance. Borrowsy shall keep the mmprov Cments How estiating or hereafier srected on the Property msured against loss
by fire, hazards included wilhmn the term ﬁKEﬂH&iﬂd coverage,” and any other hazards inchading, bul not loadted 1o, sarthquakes and Hoods,
for which 1. ender requires mewrsnes. This msranee shail be maindamed in the amounts (pckiuding deductinle fey @333 andd for the perzods that
Lender requures, What Lender requires pumuﬁm {0 the weceding wntences can changs during the lemm of the Loan The iumirance Carrier
providing the insunance shall be shosen by Borower subject to Lender™s nght o disgpprove Borrower's chedos, wineh nght shali not be
exsroieed unreasonably. Lander mey require Borower 1o pay, in commection with s Loan, either: (8} s one-time charge for flood zone
determmation, certiffcation and tracking services; or (b s ane-fime oharge for Hood zone detenminaiion and cerifioaticn services and
w}mqumi charges sach HmMe rSImappmes of similar changes coour which re ammahi}r might affect such deternungbion or certdication.
Borrower shall also be responaible for the peyment of any fees impoged by the Faders! Emergency Management Agency i connoction with

the review of awy flond zone detornsinahion resudimg from s objechon by Bowower, _
I Boerower fatls o mamtain any of the coversges descrtbed above, Londer may obisin insumnos coverage, al Lender’s oplion and

Pooower's expense. Leonder is under no obligation to purchsse any pﬂmﬁuiﬁr type or smourt of coverage. Therefors, such coverage shall
cover Lender, bub mught or raight not protect Rorrower, Borrower™s equily m the Property, or the contents of the Pmpﬁtty Aagainst any nsk,
Razsrd or hﬂbiﬁiw ard might provide grester or lesser coverage than was pr&vmushf n effect Barrower scknowledses that the cost of tha
ngurancs coversge so obtained misht vgnificantty sxceed the cost of Inswrance thet Borrower condd have chismed. Any amsounts distursed
by Lender under this Section 5 shall become addinons! debt of Borrower ssoured by this Seowrtty Insrumend. Thess amounts sbadl bear
irderest b the Nots rate from the date of dishursement and shall be pavatle, with such imierest, upon notice from Lender to Bomower

mqumtmg payIent.
All insurance policies required by Lender and renewalz of such policies shall be sulsjest to Lender”s night to disapprove such policiss,

shalt include 8 standsrd mortpege clause, and shall name Lender as mortgagee andior as additional loss paves. Lender shall have the nghtio
haid the policies and renewal certificates. ¥ Lendes requires, Borrower shall promaptly give to Lender all receipts of paid premivans snd
renewsl n@nﬂ:ﬂﬁ I Borrower obtains any form of insurance coverage, not ctherwise requursd by Lender, for damage to, or destnaction of, the
Property, such policy shall melude a standard morigage clause and shiall neme Lender 83 mortgages and/or as sdditionsal Joes DEVER,

In the event offoss, Borrower shall give promplnotios (0 the insurancs carier sad Lender. Lender masy make prootof lossdnotmade
promply by Borrower. Unless Lender snd Borrower offierwise agree i writing, any mewenke procesds, whether or not the underlying
insuranee was requured by Lender, shadl be spplied to restoration of repaar of the Property, if the restorafion or repair 18 80000Mm maﬂ}*’
feasible and Lender’s seourity is not lessened. During such repair and restoration period, Lender shall have the oght o hold such insuranes
procesds unid Lender has had an opportumity to ispect such Froperty to enswure the work hes been completed to Lender's satisfaction,
provicied that such mepection shall be undertaken promptly. Lender may disburse proveeds for the wpairs and restoraion m a 531’1511;

payment of in & series of progress payments g the work 1s completed. Unless an sgreement is made inwnitng or Applicable Lew requires
inferest to be pard on such msurance procesds, Lender shall not be requuired 1o pay Boroower ang interest of eammangs ansuch procecds, Feoes

for public sdjusters, or other third perties, retained by Borrower shall not be paid out of the insuranee procesds and shall be the sole
obfigaticn: of Barrower. I the restorstion or repadr is not economieally feasible or Lender’s secunity would be lessencd, the msuranss
ryoceeds shall be applied to the sums secured by this Secunily Instrument, whether or net then due, with the sucess, if sny, pad to
Borrewer. Such msummnios proceeds shall be appiied in the orger provided for in Section 2.

If Borrower abandons the Property, Lender may fle, nepotinte and setile any svailable nsurancs slaire and related malters. I Borrowsy
does not mapond within 30 davs o s notice from I oncer that the | msurance carrier figs offered fo seltie g chaim, then Londer may negotiate
st settle the clam. The ?&"’Lﬁﬂy period will begen when the nolice 15 given. In sither event, oy if Lender acquires the Property under
Section 22 or otherwise, Borrower hershy aseigns to Lender (3 Borrower's rights fo sny instrance proceeds inan amount st 1o excesd the
arsourts unpaid under the Note or thit Security Insirument, and (b) any other of Borrower™s rights {other than the right to sy refund of
unearned prenvums paid by Bomower) under all insurance policies covenng the Propeaty, meofar ay siwh rights arg apph;..ahiﬁ 0 the
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coverage of the Property. Lender may use the mswrancs procseds sither to repwir or restore the Property «v to pay smousts unpeid under the
Mote or this Scourty Instrumont, whether or not then dus,

§. Qecupancy. Borrower shall ceoupy, establish, and use the Property w3 Borrower’s pranoipal residence within &0 days alter (e

execution of this Seourily Instrumerd and shall continue to oceupy the Property as Borrower’s principad residence for at jeast one year afler
the date of veoupaney, unless Lender determines that this requirement shall cause undue hardship for the Borrower or unless extenuating

aircumstances exst which are besrond Bogrowsr™s confiv.

7, }”Fﬁ%ﬁ’ﬂﬂﬂﬂ? Maindenanee and Protection of the Praperty; Inspections, Bomrower shall not destroy, damage or moparr the
Froperty, sliow the Property o deteriorste or commit wesle on the Property, Borrower shall mamtamm the Propenty m order to provent the
Property from deteriomting o decreasing m vaiue due to s condition. Uniless 3 18 determngd pursuant to Seetion 5 that repax of
restorstion s not economically feasible, Borrower shall promptly repair the Property if damaged 1o svord funther detenioration or demsge. i
meurance or condemnation prmﬂﬂéﬁ are paid m conpection with demage to, o the talring of, e Properly, Borrower shall be responsible o
repairing or restoring the Froperty ondy i Lender has relessed procseds foe such rarpoges. Dender may disburse proseads for the repars and

restoration in a single payment or i 8 series of progress paviments as the work s compisted If the mnranes or condenmation precseds gre
et sufficient to repayr or restore the Property, Boowesr 1 nol rebeved of Borrower's obligation for the complehion of such vepaw or
restomsiion.

if condemmation procesds are paid incommecon with the taking of the property, Lender shall spply such proeseds 1o e recuction of
the indehiedness under the Note and this Security Instrument, firsl o avw Selinguent amounts, and then o payment of principel. Any
application of the proceeds 1o the prmeipal shail not extend or postpone the due date of the mortlly prymernts or chenge the amowmnt of sech

DEYTEEs,
Eender or its sgent may make reasonable eniries upon and mapeetions of the Froperty. 101 bas reasenable cguse, Lendsy may mspect

the inderior of the improvemsnts on the Property. Lender shall give Borrower notice gt the tine of or pror to such an mlenior mepechon
specifirmg such ressonable cause,

g Borrower’s Losn Apnplicstion. Borrower shall be in default i, during the L.oan appiicshion process, BOIrowsy oF aiy Dersans af
entities acting st the divection of Borrower o with Borrower’s knowledge or consent gave msterially {alse, musleating, or maccursie
information of sistements to Lender {or Ried o provide Lender with material mboomiation) m conmection wilh the Lo, Matanal
representshions inchuds, but ars not hmited to, representations concermning Barower's oocupsney of the Property as Borrower™s peincipal
resiience.

%, Protection of Londer’s Inderest in the Property and Rights Under this Seeurity Invlrument. I {g) Borrower faels Lo perform the

mwmmts and sgreswenis condained m Hus Securnly Instrument, (b} thore 18 2 legal procseding that might sizmaticantly sffeut Lenier's
interest in the Property and/or righis under this Secunty Instumerd {suoh a8 & proceedug m bankrapdoy, probate, for condemation of
forfeiture, for enforcement of a Hen which may stiain priovity over this Securily Inslnument or to enforce laws or regulations), o
(3 Boarower has abandoned the Property, then Lender may <o and pay for whalever i3 regsonahie or appronnate 1o protect Lender’s misrest

in the Property and righls under this Sscunty Tostrumen], olucing profecting and/or assessing the valug of the Froperly, snd secining
wnd/or repairing the Property. Lender’s actions cen include, butare not limibed o (o) paying any sums secursd by & hen whichhas priorily
ey thas Secunily Insinunent; {b) appesring i cowt] and (ﬂ‘i paying reasonable altorneys’ fees 7 protect 1S inferest in the Propecty sndfor
rights under this Seourity Instromers, mﬁiu{m its seoured posiion i a bankrupdoy procesding. Seeuring the Property mchades, but s not

lam fted to, srbering the Property to meks repairs, change locks, replsce or board up doors and windows, dram water foh pipes, eheninate
building or other code viclations o dengerous condilions, and have utilities tumed onor ofl. Although Lender may take action under s

Section 8, Lender doss not have 1o do so and is not wnder any duty or ohligetion to doso. 1t is sgreed that Lendey meurs no lsability fornot

taking anw or sl setions authonzed under this Sechion 2,
Asrry sraourds dishursed by Lender under this Seefion 9 shell become additional debl of Borrower secured by this Seownify Insfrument,

These mnounis shall bear interest ot the Nods rate from the date of disbursement and shatl be pavable, with such interest, upon noties fom

Lender 10 Borrowey requesting peyment
I this Security Invtrament is on g leasehold, Bomower shall comply with sil the provisions of e loase. Borrower shiall not surrsnder
the lesschold eatste and interests horein conveysd or termmate or canosd the ground leage. Borrower shall nof, withaul the express winitten

consent of Lender, alter or amend the ground lease. I Borrower sequires fee fitle 1o the Property, the leasehold and the fee hile shall not
merge unkess Lendﬁr agrees 10 the Merser i wriing,

18, Assipnment of Miscellaneous Procesds; Forfelture. All Miscellaneous Proceeds are hereby assigned io and shall be pad {o
Lender,

If the Property is demeged, such Miscellaneous Procesds shall be applied to reatorstion or repaw of the Property, 1f the restoration or
repal is coonomicatly feasible and Lender’s secunty 1s nol lessened, During such repair and restoration peniod, Lender shall have the ngin
to hold such Missellaneous Procesds until Lender has had s opporfunity o inspect such Property to ensure the work has been compiel red o
Lender’s satisfachon, provided that sueh ingpeotion shall be anderiaken prom pily. Lender may pay for the repais and restoration wa smgle
disbursexnent of in 2 series of progress payments as the work s conupleted. Unless en sgreement 1y made in writing or Applicable Law

reguires itersst fo be paid on such Miscellaneous Proceeds, Lender ghall not be required to pay Burrower any usterest or samings on sueh
Miscellanoous Procseds. If the restoration or repsir 3s not economcaily feasible or Lender's security would be lessensd, the Miscellareous
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Proceeds shall be apphied 1o the sums secuwred by this Securily Instrument, whether or not then dus, with the exeess, i any, pad ©
Borrower. Buch Miscellaneous Procesds shall be applied m the order provided for in Section 2

In the event of & olal whkang, destnuchion, or loss i value of the Property, the Miscellaneous Proceeds shall be anplied to the sums
securad By this Secunty Instrureent, whether or not then due, with the exeess, if any, paid to Borrower,

Tss the event of 3 partial taking desiruction, or Joss in vabue of the Property it which the fair market value of the Property mmmediately
refore the partial taking, destruction, or loss in valee 1s egual fo or prester fhan the amount of the sums seoured by this Security Instrament
mmediaﬁ:ely befors the parhis! skong, destruchion, or loss i vaius, unless Borrower and Lender otherwise agree inwriting the surnss secured
by thae Sacurity Instrum ent shall be reduced by the amount of the Misoollaneoas Proceads muliphed by the {ollowmg frechion: {8 the totsl
srnoumt of the sums secured immedistsly belore the partial telong, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partia! aking, destruction, or loss in value. Any balance shall be pmd m BOTTOTeT.

in the event of 2 pariial fakong, desiraction, of loss mnvalus of the Properly m which the far mar kﬁ‘i vaiue of the Property immediately
before the partial aking, destrustion, or loss in velue is legs than the amourd of the sums seawred mmediately hefore the pantial teking,
destruction, or logs m vsiue, uniess Borrower snd Lender otherwise agree i writing, the Mizscellaneous Procseds shall be spplied to the
mmns stonred by s Secunly Instrument whether or not the surss are then due.

i the Property is sbandoned by Botrower, or i, sfler nolice by Lender to Borrowar that the Ovposing Party (as defined in the next

sentfence) ofiers to roake anawerd io seitls a claam for damages, Borrower faus o resporad to Lender withan 30 days afier the date the nofice
[ gwmr T,ender is suthonized to collect snd appty the Miscellaneous Proceeds either to restoration or repair of the Praperiy or to the sums
secured by {ls Seoury Instrument, whether of not then due. “Opposing Party” means the third perty that owes Borrower Miscellaneons
Proceeds or the parly sgsmst whom Borrower has a right of setion rﬁg&r{i o Miscellaneous Progeeds.
Borrower shgli bf.z i cefult i any action or procceding, whether oivil or enimand, is beguan thal, inLender™s judgment, could result in
forfeiture of the Property or other materie]l impeirment of Lender’s miterest in the Prﬁ;g:ﬂﬁ;y or rights under this Securtty Instrusient,
Borrower can cwe such a defaul and, if seesierstion has ceouwred, remstate as provided mSection 1§, by causing the action o proveeding
to be dremisead with g rubg thel, m Lender's judgmend, prechudes forferture of the Progerty or other material impairment of Londer’s
ingerest i the Property or nghts under this Securgy Instmament. The prosceds of sy sward or olaim for dameges that are aiivibutabde io the
mapairment of Lender’s mferest m the Property are hereby amigmd and shall be paid to Lender.

Adl Miscslianeous Proceads that are not apphied {0 restorgtion of repair of the Property shall be apphiad in the arder poovided form
SECT .

1. Berrewer Mot Kelessed] Forbesvance By Lender Not ¢ Walver. Bxtension of the time for payment or modification of
amioriization of the suums secured h}' this Security nsfrmment granted I:s} Lander (o Bomrower o any Sucosssor in Interast of Borravwer shadl
oot operate o release the labihily of Borrowsr or any Successors in Ingeresi of Borrower. Lendesr shall not be required to commenee
procsedings againat any Suceessor in Interest of Borrower or to rehase to extend time for payment or stherwise maodify amoriization of the
sums secured by this Security Instrument by reason of any demand made by the crigingl Borrower or any Suecessors m Ingerest of
Borrower, Any forbsarance by Lender i exercising smy right or remedy meluding, without limitation, Lender’s acceptanse of paymenis
from therd persons, entifies or Successors in Interest of Borrower of m swsourds less than the smount then due, shall not be g waidver of or
prechide the exercise of any nght or remady.

B2 Joint and Several Lishiitly; Co-signers; Buccessors and Assigns Bound, Borower covenants and sgrees that Bomower's
ohiigations and habuiaty shall be jomt and seversl. However, any Borrower who co-aigns this Securly Instrament bl does not exeouis the
Made {3 “eo-signer”). {8) s co-pigmng fus Secunity Instroment ondy W morigage, grant and convey the co-gigner’s interest in fhe Propeny
under the terms of this Security Instrument; (b} is not personally oblig igated to pay the sums seoured by this Secunty Instrument; and
(0} agrees that Lender snd oy other Bomower canagree to extend, modily, fmbesr or make sny secommodations with regard to the terms
of thiis Seourdy Instrument or the Note without the co-signer” s sonsent,

Subjest o the provigions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obhigations under this Securty
Ingtrumend mo writing, snd 38 spproved by Lender, shall obtain all of Borower’™s nights and benefits under this Scowrily Tnstrament.
Borrower shali not be relessed from Borrowsr™s obdigations and lislility under this Securily Instrumerd uniess Lender sorees o sich releass
it wrtting. The covensnts and agresments of thas Seounty Instnenent shall bind (except ss provided m Section 19) snd benefit the
suctessors and sssigns of Lender,

13, Loan Charges, Lender may charge Borrowsr fees for services parformed in conneetion with Borrower's default, forths purpose of
profecting Lender s miorost wthe Property and nghts under thas Securily Instrument, inclhudig, but not lmdded to, stfomeys’ fees, propety
mspection and veluation fees. Lender may collect fees snd charges authorized by the Seoretary, Lender may not charpe foes that e

xpressly ronitited by thus Secunty Instrument or by Applicshie Law.

P the Loan 1 subyect o 3 Ivw which sebs maxunam loan cherges, and that aw 1 Snally inderpreted so that the mierest or other loan
charges collected orto be eoliccted m connechion with the Loan exooed the pamutted Hinaite, then: {83 any such loan charge shall be reduced
by the amount necsssary 10 reduce the charge o the permitied Bt and {5) sny sums alveady sollected Bowm Borrower which excesded
penpntted ms will be refimded to Borrower, Lender roay choose 1o make fius refund by reducing the principal owed under theMots cobw
mraking a diveet pavment o Borrowsr, I s refund reduces principsl, the reduction will be treated s 8 partied pregaymient withno changes
the due dale or i the monihly payrsent amount unless the Note holder ggrees 1n wrsting to those changes. Borrower's acceptange of aay
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such refund made by diredt pevment 1o Borrower will constitufe s weiver of any night of astion Borrower night have arising ot of such
gvorshaine.

14, Motiees. All noboss given by Borrower or Lender m connechion with thas Secunty Instrumaent miust be i witing. Any nolice to
Brerower i conmestion with this Secunty Instrament shall be decmed to have besngiven to Borrower when matled by first clags mail or
when actually delivered to Borrowser's notice sddress Wl sent by other means, Hotice to siy one Borrower shall constiiie notice to sl
Borrowers wnless Applicabde Law sxpressly requires otherwise. The notice address shall be the Property Address wnless Borrowsr hes
dosignated a substitufe notice address by notiss to Lﬂndﬁr Bormower shall promptly notity Lender of Borrower's change of gddress. If
Lender specifies a provedurs for reprting Borrower’s change of address, then Borrowsr shall cndv report a change of aﬂdmsg through that

specified procedure. Theve niay be only {mﬁt designated notice address der his Secuniy Instrument at any one time. Any notice to Lender
shall be given by delwering # oy by reading 1t by fivst class reaul to Lendear’s address stated heremn unless Lender has designated another

address by notice to Borrower, Any notice in connection with this Seourity Instrument shall not be desmed 1o have bhaen gvento Lender
until actusily received by Lender, T arw notics required by this Security Instrummend is alze reguired under Appliceble Law, the Apphicabls
Law requirement will satisfy the comesponding requirement under this Seourity Instroment.

1% Governing Law; Severability; Rules of Construetion. This Secunty Tostrument shiall be governed by federal law and the Iaw of
the yumsdiclion m which the Property 13 located. All nghts and oblbigshions contmined m this Seounty Instrument sve subject to any
requirements and mitetions of Applicable Law. Appiicable Law might exphicitly or fmplicitly allow the parties to sgree by condract of it
wight be stlent, bt suech silenes s.haﬂ not be constried as 2 profubition agginst agreement by contrect. In the ovent that any provision or
clage of this Segumdy Ingtroment or the Note conflicts with Applicable Law, such econflict shall not alfuct other provisiong of thug Sceournty
Instrument or the MNote which can de given affect without the confiioling provision.

As used in this Secunily Instrwraent: (o) woeds of the masouling gender shall raean and inchude corresponding neuter woeds or weonds of
the femmme gender; (b words mthe Emﬁ,ﬂ&« shall mesn and nclude the plupsl and vice versa; and (o) the word “may™ gives sole diserelion

without any obligation o take mny achon.
18, Borrowsr’s Copy. Borrower shall be mven one cony of the Mok and of this Secunty Tnsinmment,

7. Transfer of the Properly oF 8 Benelicinl interest I8 Borrewer. Ag usad inthas Sechion 17, “Interest mthe Property”™ meang any
iegal or beneloial nberest i the Mroperty, meluding, but not lunded to, those benelics! mieresis sranaferred in s bond for daed, contract for
deed, instaihment saies contract or eserow agreement, the wdent of w’tmh w the transier of title by Bomower at 2 futurs date to 8 parchaser,

£ all or any part of the Propesty or any Inferest in the Property s soid of ransferred {or if Borrower 1 not ¢ netural person and ¢
bencficial interest in Rorrowser is sold or trensferred) without Leonder’s prior writion consent, Lender may roquire imediate payment in full
of a% mﬁs secured by fhis Security Instrument. Flowever, this option shall ot be sxercised by Lender if such exercise is profibuted by
Applicabis Law.

it Lender exercises {his oplion, Lender shall sive Boorower notice of seoalerstion. The nobice shell provide s penod of not less than 30
deys from the date the notice 1s given m accordance with Section 14 within which Borrower must pay slf surs secured by this Secunty
Insirument. IF Boreowser fails 10 pay these sumes poor to the sxpmation of Hus penind, Lender may snvoke amy remedies penmitted by this

Securily Instrument without father notics of demand on Botrower,

i8, Borrower’s Righd fo Relnsinfe Afler Accelerstion I Borower meets certain condifions, Borrower ghisll have the rshi o
remsiatement of 8 morigage. Those condifions are that Borower: (&) pays Lender ail sumgs which then wottid be due under s Secunty
Instrument and the Note ss ifno scoelaration had coourred; () cures any defrult of soy ofher covenants or sgreements; (o) pays all expanses
mmuved in enforeing this Ssowety Instrument, inchuding, butnot Bmsted to, reasonable alomeys’ foes, propenty mapection snd valustion
focs, and ofher fees incired for the purpose of protesting Lender’s intersst in the Properly and rights under this Secwrily Instnument; and
{d} takes such action as Lender may reasonably require to assure that Lender's miterest m the Property and rights undey thig Eeﬁ:*wzt}
Im:&tmmmt arud Bormmowsr g ﬂbhg,émﬂﬁ topay the sums secured by this Secuntly Ingtrument, shall confinue wnchanged. However, Lender:s
ot recured 0 reinsiste i {1 Lender by accepted ransiatoment aller the commencement of [oreciones procesdings willan two vears
unmedmisly preceding e commencement of & cument Iorecioswrs proceedings, (1) remstatenmerd will preciudgs forssiosure on differant
grounds in the fdure, or (i) reinstatement will adversely atfect the prionty of the en created by this Secwrity Instnument, Lender may
require that Bomower pay such reirstatement siens and expenses in one or more of the following forms, as selscted by Lender: () cash;
(b} money cerder, (¢} certified check, bank check, treasurer’™s cheok or castaer™s chedk, provided any such cheek i3 {imwn Upon &N institution
whose deposits sre inmged by o federal sgency, nstrumentality or enbity; or (d} Bleclrone E’mﬁs Tremsier. Upon remwstetement by
Borrowsr, this Security Tstrvunent and obdigations seoured hershsy shall remain Rally effoctive a5 if oo accelerstion hed coourrad, Hosvever,
this right to remstate shall not apply m the case of socclerabion undsy Seetion 17,

i, Sale of MNeote; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note {together with thi
Security Instrumens) can be aold one or more tmes without prior notice to Bomower. A4 sale mught resull ina change in the entity (known as
the “Logn Seovioer™) that collects Perodic Peymenis due under the Note and this Ssotrdy Inshrimend and performs ofher mortgags oan
servicng obigations wder e Note, this Securty instrmond, and Apphicsbie Law, Thers slso might be one or mors Changes of the Loan
Servicer unrefated (0 asale of the MNote. Ifihere 18 3 change of the Loan Bervicer, Borrower will be given written nobics of the change which
il state the nams and sddress of the new Loan Services, the address to which payments shonid be made and any other mbfonmation KESEA
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requiires m oonneclion with a notice of fransier of servicm. 1the Note s sold and therealter the Losn 18 serviced by g Loan Servieer othar
than the purchaser of the Note, the mortgsgs loan servicmg obligslions fo Borrower will remsn with the Loan Servicer or be transferred 10
3 successor Loan Servicer and are not assumead by the Note purchseser usiess otherwise provided by the Note purchaser

Z§. Borrowsr Not Third-Party Beneficiary to Coniract of Insurance. Mortgape Insuranoe reenburses Lender {or any enhity that
marchases the Notel for certain losses o may meuy if Borrower doss not repay the Loan as agreed. Borrower scknowledges snd sgrees that
the Borrowsr 15 not g thud party benehiciary (o the contract of msurgnce between the Secretmry and Lender, nor is Borrewsr entstied o
enforee eny agreement bebween Lender ang the Secretary, unless expheitly suthonzed 0 do so by Applicsble Law.

L

21, Hszardous Substanoes. Asused wm lins Section 21 (8) “Hazardous Dubstances”™ are those substances deimed 85 1000 ¢ hapardous
sithgtansss, pollutants, or wastss by Envronmenial Law and the followmg substances: gesoling, kerosene, other Qummable or teag
peirclenrs pm:ﬁuﬂs e peshicides and herbicides, volatile solvents, materials containing ssbestos or Emﬂﬁﬁidﬁhw ie, argd mdiogolwve
materials; () "Trovioranents! Law” means fedarsd izvs and laws of the jun:.qiia chion waere the Froperty is localed that relate fo feaitly, safely
o¢ enviroranents protechion: {0 “Enviromneantsl Clearsg” mcludes sny response achion, remedial action, or removal action, as defmed
Environmential Law, snd {d) sn "Eaverommendal Condition”™ meoans g condition that cgn cause, contnihule to, or sthorwise fngger an

Eovironmental Clesmumn
Borrower shall not canse or pernut the presenee, use, disposal, storage, or release of gny Hazardous Substances, or threstan to relegse

any Hazardous Substances, onoor i the Properdy. Borowsr shall not do, nor allow savons else 1o do, mmythong alfectng the Property
(3 that i mviciabon of any Envronmental Law, (b which oreates an Envronmental Condition, or {¢} which, dug to the peesanoes, use, of
woleane of g Herardous Subgtance, sroetes a condibon that adversely affocts the valos of the Propeady. The precoding two stnlenoss shadl not
spply 1o the prosenos, uss, or storags on the Property of small uentities of Hazardows Substances that are generally recopnized 1o e
arnronTiale to nomeal residenizal vees and 10 mantenancee of the Proparty (ncluding, but ol hmtted to, hezardous subsianess in eonguner
prochacis),

Horrower shall promptly gwve Lender writien notice of {(a) ary mveshigation, clamm, domend, lawsu or offwr action by any
governmenial or repisiony agency or privals parlty mwolving the Property and any Hazardous Substances or Envonmmential Law of which
Borrower bas actual Xnowledge, () any Environmental Condition, ineluding but not lamited o, any spiiling, lealong, discharge, relesse or
st of relense of any Hazardoue Substance, snd (o) any condition oaused by the presence, use or release of s Hazsrdous Substance which
sdversely aifects the value of the Property. If Borrower leanss, of 18 notified by any governmenisl o regulstory suthonty, or any privaie
wirty, thasd any reriow al or olber remediation of any Hazardous Substancs ﬂﬁmﬁng ihe Property isnecessary, Borsowsy shall srosptly take
all necessary remedial attions m gcogrdance with Envionmental Law. Notlang hercin shell creste arny obligation on Lender for an

Environments! Cleanup.
MNON-UNIFORM COVENANTES. Borrower and Lender further covenant and agrse as Icllows:

23 Accelorstion; Hemedies, Lender shall give nofice {o Borrower prior fo acceleration following Borrower’s breack of any
covensnt or agreentent in thiz Secarity Inshramend (bt not prior o seesieration snder Section 17 onlagg Applicable Law provides
sherwise) | e nobice shadl spectdy () the gelault; {0} the solion reguires €0 cwre e delnull; {23 8 dade, not leogs T 30 Gays {rom
the date e nolice s piven (o Borrower, oy which the defauit must Do oirodd; and {0} that faiiere 16 oire the gofaul on o before e
gate seciiiod I the Bolics WAy resll in atceleration of INe SUTES seCUrea By s decuvty Ingdritnend and sale o tHe Properiy. tThe
npatice shail further inform Borrower of the right o reinsiate sffer aceeleration and the right io E’#ﬁng & oourt Roiion io gasert the
pon-existence of 8 Sefaull or auy other delfonse of Borrower to aosieration and sale, 11 the delaull & nod cavred on oy defore ihe date
specified in the notice, Lender 3t #s option may reguire immediste payment in full of olf sums seouved by this Seouwrlly Insirument

without Deriier demand 30G ey InvoeRe the power of sade and any oiler remedios permitied by ﬁppﬁma&ﬁﬁ Law. Lender shall be
entitiod o colleet 2il oxponses mourredd In pursing the remeodics proviged i this dechion H imeiucing, but not Hmeiled o,
reazonabic alloraeys’ fovs and cosis of fifie evidenes.

if Lender invokes the power of sade, Lender siall give 4 ropy of & notive (o Borrower In the manner provided in Section 14.
Lender shmll publish the notice of safe once & wook for {hres consecufive woeeks in o newspaper publivhed in SHELBY County,
Alabama, snd thersupon shell sel he Froperiy {o ihe highest ndaer of pubiie suchion s ths frew door of the Coumdy L ourthause
of this {ouny, Lender shall deliver 0 the poichaser Lendor’s doed conveving the Property. Lengder or iis Gesigns May purchase
the Fropeeiy 8f auY salc. BOrrower covenants and agrees that 1i¢ procesds of e aie shial be applicd i the following orger: {33 {8
aff expenses of the sade, including, buf nof Buifed fo, reasonable atforueys’ fees: (U] fo ol sures secured by Hhuls Secwrtly nstrument:

and {¢) any oxcoss o the person o persons logally entiticd o §

£3. Refease, Upon payiment of all sums secured by fus Seourtly nstrmmend, Lenler shall relesse Uus Secundy Inslrament. Barower
simall pRy any recordetion costs, Lendey may charge Borower a fes for reicasing this Seewrty nstrumernd, but only i the fee s pard in g
ihard party for services rexndersd and the chargmg of the e & penmdied wxier Applicable Law,

24, Walvers. Borrower waives all nighis of homestead exemphion in the Propenty and relinguishes sl rights of curtesy and dowey inthe
Fropesty.

A Alabhama Moriosny with BERE 1785
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HY SIGNTNG RRLOW, Borrower secepts and agress 1o the tonns and covenants contamed in this Seounty Instrument and in sy Badey
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REATE OF ALABAMA, e lBY Laumnty 8%

Fothig A0 day of LT BN 2015 ;g CHARLED U STEWARE, JR 5 Motary Pulblic in and

fow said oty and i said state, hereby cortily thal KEVIN ANDRE CLAUGHTONSAMITH and MARTEA L. SMITH, whose neme{s)
isiars sigred io the foregoing corweyance, and who w/are known 1o me, scknowledged hefore mie that, being informed of the contenig of the
coryovance, he'shethey executed Hie same vodunbarly end a5 maherdhew aof on the day the sams bears date,

9TH g ¢ OCTOBER 2015
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ERRIBIT TAT

fot &2, according to the Survey of Cottages at Chesser Phase 1, 3 recorded in hiag Book
33; ¥age 45, In the Frobate Office of Shelby County, Alabams,

Together with the non-exclusive cassgent to use the Comanon Aress 83 more particniariy
deacribed in the Declaration of Covesants, Conditions and Restrictiens for Coftages a
Lhesver a8 recorded in DInstrument 2084051 1000248010, First Amendment to Declaration as
recorsed in Instrument 20031008000381608, Sccond Ascendment to Declurstion recorded
w imstrament J8120124000028018 In the Probate Offlce of shelby Connly, Alabams a8
may de amended from thee fo fhms (whick topetber with all smendments theretn, i
nevelnafer reforved {0 ss the “Declaration™).

20151102000381210 11/02/2015 02:16:24 PM MORT 10/13



AN FROUTSBEBNNT 2881
FHA Case Nymber: DL1-B238832-T83

- R R R L L L AL LAATL I AR T LA e R e R

THIS FLANNED UNIT DEVELOPMENT RIDER 5 made Sus 3%h day of Gelober, 2815, and i3
incnrporsted indo and shall be deamed o amend and supplement the Mortgage, Deed of Trost or Securty
Dieed ("Security Tnstrarnent™) of the sams date goven by the undenigned ("Bowower™) 1o secure Bonower's
Mote ("Note") to WR STAREKEY MORTGAGE, LLP (“Lendes™) of the same date and covenng the
Property deseribed m the Seownity Instrument and looaied at:

348 CHESBEK FAREK 13
CHELSEA, ALARAMA 35043
FProperty Addresel,

The Property Addrcss is a part of 2 planned unif development (PPUDT) known as

COTTAGES AT CHESSER
(Name of Planned Ut Developmend].

FUD COVENANTE In addtion 1o the ovvenands and agrecmacnis piade in the Secunty Instrumentd,
Borrowser and Lender further covenant and agres a8 fofiowe

A. Bo long s the Owners Association (o eguvalent entity holding &fe fo common sreas and facilities),
gofing as {rosies for e homeownen, mumians, wilh 2 goncrally sccepiod MaBurance carier, & "masier”
or "hianket” policy insuring the propemty locaied n the PUL, including all mnproverenis now auishing
or hercafior erected on the mortoaged pronuses, and such palicy 8 satizfactory &0 Lender and provides
inenranes coverags m the smounts, for the penods, and agmost the hizards Lender roquures, inciuding
fire and other harards inchoded within the form "exiendsd coverags,” and loss by food, o the extant
required by the Scorsiary, them ) Lender warves w provision in Parsgrapn 3 of thes Secwnty
fmstnament for the monthly saymest io Lender of ons<dwellh of the vearly momium insfallments for
hazard insurance on the Properfy, and {8) Bosrower's oblization under Paragraph 5 of this Sscunily
Instroment o mamian hazard instrance coverage on e Froperty 18 deemed safighied fo the extent that

T T T T T T T T T T e e e

W -m,l1 "3 1.-,5 "l. TWNT AT g '\';:.:511 Py - _
FHE - NUELUTISTATE PUD Rider 21D
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the required coverags is provided by the Uwners Associahion poboy. Borrower shall give Lendsr prompl
motice of any lapse in requined hazard insvranee coverage and of any loss ocouming Fom & dazard, s
event of 3 disiribution of harsrd inwrance proceeds in Reu of restoration or repair following a loss o the
Property or o common aroas and factiftes of the PUD, any provesds pavable o Bomower are hereby
aveizned and shall be paid to Lender for applicalion fo the sums sccurpd by us Seconly inutrument,
with any excess paid to the entily logally enfiticd fhereio.

B, Borrower promises to pay all duee and assessmoonts raposed purstand fo the legsl matrumends crealing
and govermag the PUL

. I Borrower does not pay PUD duss and assesements when due, then Lender may pay them. Any
amoamiy disbursed by Lender under this paragraph C shall booome additional debt of Borrower secured
by the Sscurily Instrument, Unless Borrowey and Lender agree to other torms of paymest, these amounis
shall bear interest from e dals of Gsbweement 31 the Note rate and shall be paysble, with mwieresy, upon
notice foen Lender o Booower roguesting pavment.

BY SIGNING BELOW, Borrowser acoepte and agrees to fhie torms and provisions contained in thas FUD
Hidey.
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¥ Remedics. I Booower doss not pay PUD duey and sssessmenis when due, then Leonder migy pay
them. Any amounts disbumed by Lender snder this pawagraph F oshall booome addiionsd debt of Borrower
secured by the Secority Tostromnend. Unless Borrowsr and Lender apres {o other beoms of payment, ihege
amounts shiall bear interest Hom the date of disbureement at the Note rafe and shall be pavable, with interesi,
ppon noties From Lender o Bomower regussiing paymsnt,

BY SIGKING BELOW, Borower accepts and agrees 1o the forms and covenaniz containsd m this PUD
Rigder,
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Filed and Recorded

-..,;"}-"" —d2 " Official Public Records
:;-'-",- ﬁ%.—- Judge James V. Fuhrmeister, Probate Judge,
: ’/ 3 1 County Clerk

Shelby County, AL
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