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words used in mufliple seclions of this document are defined balow and other worae ars dafined in Ssections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in ihis document are also provided in Saction 18,
iRy “Becurity Instrument” means this aocurnent, which is deted  Qotober 36, 2015, wogather with ai)
Miders {0 this documsant,

(B} "Borrower” is TERESA BURCHFIELD AND VANN BURCHFIELD, WIFE AND HUSBAND.

Borrower is the morigagor under this Security Instrument. .

(&} “MERS” is Mortgage Elsctronic Reglistration Systems, inc. b £RE is @ separate corporation that is acting solsly as
& norines wr Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.
MERS 18 organized and axisting under the laws of Delawars, and has an address and wisphone number of PO, Box
2040, Himt, M 485012026, tel. (BR8) 67%-MERS.

(L2 “Lender™is Ameris Bank

Lendger s a Corporation, arganized and existing
under the laws of Georgia. Landar's address is

1800 Parkway Place, Sulle 820, Maristis, GA 300567,

{£} "Mote” means the promissory nole signed by Bomower and daled  Ootober 343, 201%5. Tha dols
staies nal Borrowsr owes Lender OMNE HUNDRED NINETY EIGHT THOUSAND AND NO/IDOP * v 2o 4 s 42 v 4 % 2

#:ﬂ:ﬁ-:ﬁ-ﬁﬂ-ﬁ:*&**ﬁ-**ﬂ:ﬁ:ﬁ##ﬁ‘kﬁr&ﬂ'ﬂ-f&“ﬁﬁ#ﬂ##*ﬁiﬁ*ﬁ:#ﬁﬁ#ﬁrﬁ#ﬁ&*t&&*'ﬂﬁc##DG“am{uE gfggﬁﬂﬁﬁﬁ )
. [’ » g K

s inierest, Borrower has promised io pay this debi in reguiar Feriodic Payments and to pay the debt in fulf not lster
than Movembey 1, 2048,

&} “Property” means the properiy that is desoribed below under the neading "Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Notg, pius interest, any prepayment charges and late charges dus under
the Mote, and all sums due under this Seourity Instrument, piug interesi,

(i} “Riders” means all Riders to this Security Instrument that are exscuier oy Borrower, The folowing Riders are io be
gxacuted by Dorrower [chack box as applicable}

| Adiustable Rale Rider | Condominium Ridar ... Becond Home Rider
i Bafioon Rider £ Planned Unit Development Rider ... Uthar{s) [specify]

i 14 Family Rider - Blweeskly Pavment Rider

| VA Rider

i) “Applicable Law™ means all controliing appiicable tederal, stale and local stalules, regulstions. ordinances and
adrministrative rules and orders (hat have the effect of iaw] as well as all applicable final, non-anpesaiable iugicial
Ginions,

{41 “Communily Association Duss, Fess, and Asssssmentis” means all cuss, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asscciaiion, homeowners association or similar crganization.
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LOIAN #: TIE8041113
(%) “Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated oy check, draft, or

sinitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of magnstic
tape s0 8% 10 ordey, instruct, or authorize g financial institution to deblt oy credit an scoount. Such term inciudes, butis
not mitad {0, point-of-sale transiers, automated {aller machine transactions, transfers initiated by telephone, wirs
transiers, and automated cisaringhouse {ransfers.

{L} “Escrow Hems” means those ilems that are described in Section 3.

(M) “Mliscellaneous Procesds” means any compensation, settlement, award of damages, or proceads paid by any
third party {sther than insurance proceeds paid under the coverages described in Section 5) for: {i) damage o, or
destruction of, the Proparty; {ii} condemnation or othar taking of all or any part of the Hroperty; {1 convevancs in fisu
of condemnatlion; or (iv) misreprasentations of, or omissions as to, the value andfor condition of the Mroperty.

{M} “Mortgage insurance” means insurance protecting Lander against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Mote, pius
{il} any amounts under Saction 3 of this Security Instrument.

{F} “RESPA” means the Real Estale Setlement Procadures Act (12 U.S.C. §2801 ef seq.} and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024}, as thay might be amended from time (o tme, or any additional or
3uCCessor iegisiation or reguiation that governs the same sublect matter. As used in this sacunly instrument, "RESPA”
refers o all requirements and restrictions thai are imposed in regard 1o & “federaily related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.,

{Gl} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that parly
nag gssumed Borrower’s obligations under the Note and/or this securty instrument. |

TRANEGFER OF RIGHTS IN THE PROPERTY

This Wecurity Instrument secures fo Lender: i) the repayment of the Loan, and st renewsls. extensions and modifications
of the Note! and (i) the performance of Borrowear's covenants and agreements under this sgcunty instrument and the KNote,
=or this purpose, Borrower irrevocably morigages, grants and conveys io MERS (soiely as nomines for Lander and Lender's
BLUCCRSHONS and assigns} and 1o the sucoessors and assigne of MERS, with powsr of sale, the foliowing described property
iocated in the Lounty [Type of Recording Jurisdiction] of Shalby

iMame of Kecording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A
APN #: 11-7-25-0-001-001.165

ihe proceeds of this loan have been applied on the purchase price of the horein desoribed properiy.

witich currently hag the address of 2048 Shagbark Road, Hoover,
(eireet) (O]
Alabama 35244 {‘Froperly Address™:
([ £ip Codes

TOGETHER WITH all the improvameants now or hereafler eracied on the property, and all easemenis, appurte-
nances, and ixlures now or hereafter a part of the property. All replacements and additions shali alas be coverad by
this Security Instrument. All of the foregoing is referred io in this security Inslrument as the ‘Property.” Borrower
undersiands and agreas that MERS holds only legal title to the interesis granted Ly Borrower in this Security Instrument,
Gut, If necessary 1o comply wilh law or custom, MERS (a5 nominee for Lender and Lender's suceessors and ASSIGNa)
has the right: {o exercise any or all of those interesis, nciuding, but not limited to, the right to foregiose and sell the

FProparty; and (o take any action required of Lender mciuding, but net limited to, releasing and canceling this Sacurity
insirument.

BORROWER COVENANTS that sorrower is lawiully seised of the estate hersby conveyed and has the right o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will delend genarally the tile to the Property against ail claims and demands. subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT compines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to constitute a yuniform securily instrument covearing real property.

UNIFORM COVENANTS, Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shail I3y
when due the principal of, and interest on, the debt evidenced by the Note and aiy prepayment charges and iafe charges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant (o Section 3. Paymenis due under the
fNote and this Security Instrument shall be made In U.S. currency. Howaever, if any check or other instrument received
oy Lendar as payment under the Note or this Security Instrument Is returned fo Lender unpaid, Lender may reguire that
any or ail subsequent payments due under the Note and this Security Instrument be made in one or more of e following
forms, as selected by Lender: () cash; (b} money order: (¢} ceriified check, bank chack, treasurer's check or cashisr's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal BLBNICY,
insirumentality, or entity; or {d) Electronic Funds Transfer,
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Hayments are desmed received by Lender when received at the location designated in the Nota or at such other
ocation as may be designated by Lender in accordance with the notice provisions In Saction 15, Lendar riay retlim any
payment or partial payment if the payment or parlial payments are insufficiant o bring the Loan current. Lender may
acoept any payment or partial payment insufficient to bring the Loan current, without walver of any rghts hersunder or
prajudics to its rights 1o refuse such payment or partial payments in the fulure, but Lendsr is not obligated to apnly such
paymaents at the time such payments are accapted. if each Perodic Payment is applied as of iis schaduled due gate,
then Lender nesd not pay interest on unapplied funds, Lender may hold such unappiied funds until Borrower makes
paymant o bring the Loan current. if Borrower does not do so within @ reasonable period of time, Lender shall sither
apply such funds or relurn them o Borrower, If not applied earliar, such funds will be applied i the sutstanding princina
valance under the Note immediately prior o foreciosure. No offset or claim which Borrower right have now or in the
future against Lender shall relieve Borrower from making pavments due under the Note and this Security Instrument
or periorming the covenanis and agreements secured by this Security insirument.

2. Application of Payments or Procesds. Except as otherwise described inthis Section 2. all payimenis accenied
and applied by Lender shall be applied in the following order of pricrity: (8) interest due under the Note: (b} principal
dus under the Note; () amounis due under Section 3. Such paymenis shall be applied o sach Perlodic Fayment in the
ordar in which il became due. Any remaining amounts shall be applied first to lats charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal belance of the Note.

T Lendar roceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
i pay any tabe charge due, the payment may be applied to the delinguent payment and the late charge, It more than
one Penodic Payment is oulstanding, Lender may apply any payment received from Borrower o the repayment of the
Hencdic Payments if, and to the exient that, each payment can be pald in full. To the extent that ANy eXcess exisis aier
the payment is applied © the full payment of one or more Periodic Payments, such excass may be applied o any ials
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Ay appiication of payments, insurance procseds, or Miscellaneous Proceads 1o principal dus under the Nole shall
not exiend or postpons the due dale, or changs the amouni, of the Periodic Payments. '

é, Funds for Esorow items. Borrowsr shall pay fo Lender on the day Periodic Paymenis are dus under the Note,
untll the Note is paid in full, a sum {he “Funds®) 1o provide for payment of amounts dus for (8} taxas and assessments
ang other tems which can attaln priorty over this Securlty Instrument as 2 lien or encumbrance on tha FProperty; (b
ieasahold payments or ground rents on the Properly, if any; (o) premiums for any and all insurance raquired by Lender
under Section 5, and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in Heu of
the payment of Morigage insurance premiums in accordance with the provisions of Section 10, Thass lams are called
"Escrow items.” At origination or at any time during the term of the Loan, Lender may reqguire that Community Association
Liues, Fees, and Assassments, if any, be escrowed by Borrower, and such dues, feas and assessments shall be an
cscrow Hem. Borrowsr shall promptly furnish to Lender all notices of smounts o be paid under this Saction, Borrowar
snail pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for 2y OF
ali zsorow items. Lender may waive Borrower's abilgation to pay to Lender Funds for any or all Escrow Hems at any ims.
Ay Such waiver may only ba in writing. In the event of such waiver, Borrower shall pay dirsctly, when and whers nayable,
the amounts due for any Escrow Hems for which payment of Funds has been waived ov Lender and, if Lender requiras,
shall furnish to Lender receipts evidencing such payrrient within such tims period as Lender may require. Bormmower's
obligation o make such payments and to provide receipts shall for all purposes be deemed o be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agresment” [s used in Saction 9. If
oeATOWer 15 obligated (o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails i pay ine amount due for
an msorow llem, Lender may exercise s rights under Section 2 and pay such amount and Borrower shall then be
chiigaied under Saction 9 to repay to Lender any such amount, Lender may revoke the waiver as o any or aill Escrow
Hems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o
Lender ali Funds, and in such amounts, that are {hen required under this Section 3.

Lender may, at any tme, coliect and hold Funds in an amount () sufficient {0 permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exeeed the maximum amount a lendar can requirg under RESPA, Lender
shadl astimate the amount of Funds dus on the basis of current date and reasonable estimatas of expendiiures of fubure
mscrow items of otherwise in accordance with Applicable Law.

fne Funds shall be held in an institulion whoss deposits are insured by a federal agenoy, instrumeniality, or entity
{including Lender, If Lender is an institution whose deposits are so insured) orin any Federal Home Lozn Bank, Lendear shall
apply the Funds 10 pay the Zscrow llams no later than the time spacified under RESPA. Lender shall not chiarge Bomrowar
for holding and applying the Funds, annually analyzing the escrow account or variiying the kscrow Hams, unless Lander
pays Bomrower intarast on the Funds and Applicable Law permils Lendar to make such charge. Unless an agreement is
made in writing or Applicable Law raquires interest o be paid on the Funds, Lender shall not be required o pay Borrowsr
any inlerest or samings on the Funds. Bomower and Lendsr can agree in writing, however, that inlerest shall be paid on the
Funds, Lender shall give 10 Borrowsr, without charge, an annual acoounting of the Funds as raquired by RESEA

i thers is a surplus of Funds hald in esorow, as defined under RESPA. Lender shall account to Rorrower for iha
zxcess funds in accordance with RESPA, if there is a shoriage of Funds held in escrow, as dafined under ReSRA, Lender
shalt netily Borrowser as required by RESPA, and Borrowsr shall pay fo Lender the amount necassary o make up the
shoriags in accordance with RESPA, but In no more than 12 monthly pavmenis. fFthere is a deficiency of Funds hald
i escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay o
Lander the amount necessary 1o make up the deficisncy in accordance with RESPA, but In no more than 12 monthly
sayiments. |

Upon payment in full of all sums secured by this Securily instrument, Lender shall promoily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions atiributable o the
Property which can atiain priority over this Security instrument, lzasehold paymenis or ground rents on the Property,
i any, and Community Association Dues, Fees, and Assessments. if arty. {0 the axient thal these flems are Escrow ltems,
gorrower shall pay them in the manner provided in Section 3.
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morrower shall promptly discharge any lien which has priority over this Securlty instrument unless Borower (&)

agrees in wriling o the payment of the obligation secured by the llen in 2 manner atoepiabie 1o Lander, but only so long
as Borrower is performing such agreement; (b} contests the lien In good faith by, or defends against enforcement of the
ien in, legal proceedings which in Lender's apinion operate {0 pravent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded; or () secures from the holder of the Ben an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that ary part
of the Properly is subject (o a lien which can altain pricrily over this Security Instrument, Lender may give Bormower 8
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may require Borrowsr (o pay & one-time charge for a real esiale tax verification and/or renoriing semvice used
by Lender in connection with this Loan.

5. Proparly insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property
nsured against loss by fire, hazards included within the term “extended covarage,” and any other hazards including,
out not imited to, sarthquakes and floods, for which Lender requires Insurance. This insurance shall be mainiainad It
the amounts {Inchuding deductible levels) and for the periods that Lendar requires. What Lender requires pursuant io
the precading sentences can change during the term of the Loan. The insurance camier providing the insurance shall
e chosen by Borrower subject to Lendar's right to disapprove Borrower's choloe, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (2} a one-lime charge for flood
zone getermination, cerlification and tracking services: or {b) a one-time charge for flood zone determination and
cerlificalion services and subsequent charges sach ime remappings or similar Chianges occur which reasonably might
aftect such determination or ceriification. Borrower shall also be responsible for the payment of any fees imposed by
the rFederal Emergency Management Agency in connection with the review of any fiood zone defermination resulting
iromm an objection by Borrower,

if Borrower fails {o maintain any of the coverages described above Lender may oblain insurance coverage, at
Lenders option and Borrower's expense. Lender is under no obligation 1o purchass any particular iype or amount of
coverage. 1narefore, auch coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in
the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater or lesser
coverage inan was previously in effect. Borrower acknowledgss that the cost of the insurance coverags 80 obiained
might significantly exceed the cost of insurancs that Borrower could have obtained. Any amounts disbursad by Lender
Lnder this Seclion & shall become additional debt of Borrower secured by this securty instrumant. These amounts shall
bear interest at the Node rate from the data of disbursement and shall be payabis, with such interest, upon notice from
Lendsr to Borrower reguesting payment.

At insurance policias required by Lender and renewals of such policias shall be subject o Lender's righi o
Gisapprove such pohicies, shall include & standard morigage clause, and shall name Lender as morigages andior as
an audibonal loss payes. Lender shall have the right to hold the policias and renewal certificates. If Lender regulres,
sorrower shall promplly give to Lender ali receipts of paid premiums ang renewal notices. If Borrower obiains any
rorm of insurance covarage, not otherwise required by Lender, for gamage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nams Lender as mortgages and/or a8 an additional loss
Dayes. _

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lander May make proof
of loss i not made promptly by Borrower, Unlass Lender and Borrower otherwise agrase in writing, any insurance
procesds, whether of not the underlying insurance was required by Lender, shall be apphisd o rastoration or repair of
the HProperty, if the restoration or repair is economically feasible and Lender's securnity is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeas until Lender has had an opportunity
@ inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection
srialt be underiaken promplly. Lender may disburse procesds for the repairs and restoration in 2 single pavment or in
g seres of progress payments as the work is completed. Unless an agreement s mads in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be requirad to pay Borrowear any interest or
earnings on such proceeds. Fees for public adiusiers, or other third parties, reiained oy Borrowsr shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, if the resioratinn or repair is not economically
teasible or Lander's security would be lessened, the insurance proceads shall be applied o the sums secured by this
eecurity Instrument, whether or not then due, with the excass, if any, paid to Borrower, Such Insurance proceads shall
be appiled in the order provided for in Section 2.

it dorrower abandons the Property, Lender may file, negotiate and settie any avaiable insurance clalm and relaied
matiers. i Borrower does not respond within 30 days {0 a notice from Lendsr that the insurance carrier has cffered {0
setlie a claim, then Lender may negotiate and settle the claim. The su-tay period will begin when the notice is given.
in gither svent, or f Lender acquires the Properly under Section 22 or otherwise, Borrower nershy assigns to Lender
(&) Borrower's righis {o any insurances proceeds i an amount not 1o exceed the amounis unpaid undar the Nole or this
security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearmed premiums
paid Dy Borrowsr) under all insurance policies covering the Froperty, insofar as such rights are applicabie o the
coverage of the Property. Lender may use the insurance procesds sither to repalr of restore the Property or 1o pay
grnounts unpaid under the Note or this Securily Instrument, whather or not then due.

¢, Cccupaney. Borrower shall coouny, establish, and use the Fropenty as Borrower's principal residence within
Gl dayyg after the exscution of this Securily Instrument and shall continue 1o occupy he Property as Bomrower's
prinicipal residence for al least one yaar after the dates of cocupancy, unless Lender otherwise agreas in wriling, which
cangant shall not be unreasonably withhald, or unless exienuating circumsiances exist which are bevond Borower's
e1piigell

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, aliow the Property to dateriorate or commit waste on the Property. Whether or not
orrower i@ residing in the Proparty, Borrower shall maintain the Properly in order to prevent the Property from
deteriorating or decresasing in value due o its condition. Unless it is determined pursuant 1o section 5 that repair or
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resioration is not economically feasible, Borrowsr shall promptly repair the Property if damaged to avold further

ceterioration or damage. If insurance or condemnstion proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsibis for repairing or resioring the Property only i Lendar has raloased
provesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
& senes of progress payments as the work is completed. If the insurance or condemnation procesds are not sufficient
te repair or resiore the Properly, Borrower is niot relieved of Borrower's obligation for the completion of such repair or
rastoration.

Lender or its agent may maks reasonable entries upen and inspections of the Hraparty, i it has regsonable cause,
Lender may inspect the interlor of the improvemenis on the Property. Lendar shal give Borrower notice at the time of
or prior 1o such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default ¥, during the Loan application Brocess, Borrower
or any parsons of enlities acting al the direction of Borrower or with Borrower's knowledge or consent gave materizaily
false, misleading, or inaccurate information or statements to Lender {or falled to provide Lender with material information)
i connection with the Loan. Material representations include, but are not limited to, representations CONCEMING
Borrower s ocoupancy of the Properly as Borrower's pringipal residence,

8. Protection of Lender's Interest in the Property and Righis Under this Security instrument, i {7} Borrowsr
falis to pertorm the covenants and agreements contained in this Sscurily Instrument, {b) thers is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as &
procesding in bankrupicy, probate, for condemnation or forfeliure, for enforcement of a lien which may atiain priority
over ihls Security Instrument or 10 enforce laws or regulations), or {o) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approprigle o protect Lender's interast in the Proparty and righis under
ihis Secuny instrument, including protecling andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aclions can include, but are not fimited to; (a) paying any sums secured 7y 8 lien which has priority
over this Security Instrument; () appearing in court; and () paving reasonable attorneys’ fees o protect its interest in
the Mroperty and/or rights under this Security Instrument, including its secured position in 8 ankrupioy proceeding.
=acuring the Properly includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminale building or other code viclations or dangerous
conditions, and have utiliies turned on or off. Although Lender may take action under this Section 9. Lender does not
nave o do 80 and is not under any duty or obligation to do go. It is agreed thal Lendar incurs no habtty for not taking
any or ali actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becoms addilional debl of Barrower secured by this
wecurity instrument. These amounis shall bear intarest at the Note rate from the date of disbursement and shall be
payaocie, with such interest, upon notice from Lender to Borrower reguesting pavment,

i this Security Instrument is on a lzasebold, Borrowsr shall comply with all the provisions of the lease. Rorrower
shalt not surrender the leasehold estale and interests hereln conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower ACQLHreS
teg litle io the Property, the loasshold and the fee title shall not merge uniess Lendsr agreas o the merger in
Wrting.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 mairdain the Mortgage Insurance in effect. i, for any reason, the Miorigage Insurange
coverage required DY Lender ceassas o be available from the mortgage insurer that previously nrovided such insurance
and Borrower was required {0 make separately designated payments toward the premiums for Mortgage Insurance,
sorrowar shall pay the premiums required o oblain coverage substantially equivalent to the Mortgags Insurancs
previously in effect, al a cost subsiantially equivalent to the cost to Borrower of the Mongage Insurance previously in
giiect, from an allemate morlgage insurer selected by Lender. I substantially eguivalent Morlgage Insurance Coverags
is not availadle, Borrower shall continue o pay o Lender the amount of the separately designated pavmenis that wers
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain those payments as g non-
refundable loss reserve in ey of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uliimately pald in full, and Lender shall not be required to pay Borrower any interest or eamings on
SUCh 108 reserva. Lender can no longer requirs 1058 reserve payments if Mortgage Insurance coverage in ihe amount
and for the period that Lender requiras) provided by an insurer selected by Lender again becomes available, is ciiained,
and Lender requires separately designated paymenis toward the premiums for Mortgage Insurance. If Lender regquired
Mortgage insurance as a condition of making the Loan and Borows: was required o make separaiely designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay e premiums required 1o maintain
Mortgage insurance in effact, or to provide g non-refundable loss reserve, until Lander's racuirement for Mortgage
insurance ends in accordance with any writlen agreement betwsen Borrower and Lender proviging for such termination
or untf terminalion s required by Applicable Law. Nothing in this Section 10 affects Borrower's Ghligaton to pay interest
at the rale provided in the Note.

Mortgage insurance relmburses Lender (or any entily that purchases the Note) for certain losses i may incur i
Borrower does oot repay the Loan as agreed. Borrowsr is not 3 party io the Morlgage Insurance.

Mortgage insurers svaluate their total risk on all such Insurance in force from time to tims, and may enier inio
agreaments with other partiss that share or modify their risk, or reduce losses. Thesea agreements are on {erms and
conaitions that are satisfaciory 1o the mortgage insurer and the other party {or parties) to these agreements. Thesa
agraements may require the morigags insurer io make paymeants using any source of funds that the MONgage insurer
may have avaiable (which may include funds obiained from Morlgage Insurance DTSMILIMS},

As a resull of these agreements, Lender, any purchassr of the Nole, another insurer, any rainsurer, any other antiby,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
criaracterized as) a portion of Borrowsr's payments for Mortgage insurance, in exchange for sharing or modifving the
morgage insurer's risk, or reducing losses. if such agreement provides that an affiliale of Lender takes a share of the

nsurer's rgk in exchange for a share of the premiums paid io the insurer. the arrangemeant is often termed “caplive
reinsurance.” Further
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. LOAN #: 7166041113
(&) Any such agreements will not affect the amounts that Borrowsr has agreed to pay for Mortgage

insurance, or any other terms of the Loan, Such agresments will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower o any refund.

b} Any such agresements will not affect the rights Borrower has - if any - with respect {o the Mortgage
insurance under the Homeowners Protaction Act of 1838 or any other law. Thess rights may include the right to
recaive certain disclosures, to request and obiain cancelistion of the Mortgage Insurance, (o have the Mortgags
insurance tsrminaied awtomatically, andior (o receive a refund of any Mortgage insurance premiums that wers
unearned at the time of such canceliation or fermination.

1. Assignment of Miscellaneous Procgeds; Forfeiture. All Miscellanecus Proceeds are hersby assigned to and
shall be naid 1o Lander,

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
T ine resicration or repair is sconomically feasible and Lender's securly is not lessened. During such repair and
restoration period, Lendar shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity
o inspect such Property to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection
snall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
Prograss payments as the work 15 compisiad. Unigss an agreement is mads in writing or Applicabls Law requires interest
e ba paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such Miscelianaous Froceeds. H the resioration or repalr is not economically feasible or Lender's security would be
iessenad, the Miscelianeous Proceeds shall be applied to the sums secured by this Security instrument, whether or not
then due, with the excess, | any, paid io Borrower. Buch Miscallaneosus Frocesds shall be applied in the order provided
for in Section 2.

i e everi of a Wotal tlaking, destruction, or loss in value of the Properly, the Miscellaneous Procesds shall be applied
o the sums secured by this Securily instrumant, whether of not then dus, with the excess, if any, paid to Borrowsr,

it the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before (he partial taking, destruction, or loss in value is equal to or greater than the amourt of the sums
securad by this Secunity Instrument immediately befors the partigl taking, destruction, or loss in value, unless Borrowsr
and Lendar olnerwiss agree in wiiting, the sums secured by this Sscurily instrument shall be reduced by the amount
ot the Miscellanaous Procesds muiltiplied by the following fraction: {a) the tolal amount of the sums secured immediately
cefore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Properily immediately
vefore the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

in the avent of a partial Laking, destruction, of Inss in value of the Property in which the falr market vaiue of the Proparty
immediately bafore the partial isking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial iaking, destruction, or loss in value, unless Borrower and Lender aothenwisa 2Graa n
writing, the Miscellaneous Proceeds shall be applisd to the sums secured by this Security Instrumsni whether or not
the sums are then dus.

it the Property Is abandoned by Borrower, or if, after notics by Lender o Bormower that the Gpposing Party (as defined
it the next sentence) offers to make an award fo seitle a claim for damages, Borrower fails 1o respond fo Lender within
30 days afler the dale the notice is given, Lender is authorized to collect and apply the Miscellansous Procesds sither
10 resioration or rapair of the Property or to the sums secured by this Sscurity instrument, whether or not then dus.
‘Cpposing Parly means the third parly that owas Borrower Miscellaneous Proceads or the parly against whom
Borrower nas 2 night of action in regard 1o Miscellansous Procesds, |

Borrower shall be in defaull § any action or provseding, whether oivil or oriminal, is begun that, in Lender's judgment,
sould resull in forfeiture of the Property or olher material impairment of Lender’s inlerest in the Property or rights under
this Security Instrument. Borrower can curg such a default and, if acceleration has ocourred, reinstate as provided in
sSection 19, by causing the action or proceeding o be dismissad with a ruling that, in Lender’s judgment, precludas
iortgilure of e Property or other materal impairment of Lendar’s intarest in the Property or rights under this SeCurity
instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interast
int the Property are hereby assigned and shall be paid o Lendear.

Al Miscelianeous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2. |

2. Borrower Not Relezsed; Forbearance By Lendar Mot g Walver. Extension of tha time for payment or
modification of amortization of the sums sesured by this Securily Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Intersst of
gorrower, Lendar shall not be required 10 commense proceedings against any Successor in interast of Borrower or to
refuse (o extend time for payment or otherwise medify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Botrower. Any forbearance by
Lender in exerciging any right or remedy including, withouwt iimitation, Lender's acoceptance of payments from third
persons, sntilies or Successors in interest of Borrower or In amounts less than the amount then due, shall not he a waiver
of or precluds the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and Aress
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs thig Security
instrument bul does not exacute the Note {a "co-signer’y {8) s co-signing this Securlly Instrumeant onty 0 mortgage,
grant and convey the co-signer’s interest in the Property under the ferms of this Security Instrument: (b} is not parsonaly
obiigaled 10 pay the sums sscured by this Securily Instrument; and (o) agrees that Lender and any other Bomower can
agree 1 exiend, modity, forbear or make any accommodations with regard to tha terms of this Security instrument or
the Nots without the co-signer's consent.

aubject to the provisions of Section 18, any Successor in inferest of Borrower who assumes Borrower's obligalions
unaer s ecurity instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securnily instrument, Borrower shall not be relaased from Borrower's obligations and ability under this
security Instrument unless Lender agress to such release in wriling. The covenants and agreemenis of this Senurity
insirument shail bind {except as provided in Section 20) and benefit the successors and assigns of Lender,
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LOAN #: 71860411143
14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's defauit,

tor the purposa of protecting Lender’'s inferest in the Property and rights under this Security instrument, inciuding, but
not imited to, attorneys’ fees, property inspection and valuation fess. In regard to any other fees, the absence of BXDIEsS
authority in this Securily Instrumeant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lender may not charge feas that are expressly prohibited by this securily instrument or by
Applicanls Law.

it the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Hmit: and {3}
any sums already coliected from Borrower which exceeded permitted imits will be refunded to Borrowsr. Lender may
chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
it & refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charmge
(whether or not a prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made
oy direct payment to Borrower will conslitule a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security Instrument shall be deemed io have been given to Borrower
when matied by first class mail or when actually delivered to Borrower’s notice address if sent by othar means. Notice
o any ane Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice
io Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lendsr specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ change of address through that spacifiad
procecurs. There may bs only one designated notice address under this Security Instrumant at any ona time. Any
notice to Lender shall be given by delivering it or by mailling it by first class mall fo Lender's address statad hereln uniess
Lender has designaled another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice reguired by this
security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing regquirement under this Sscurity Instrument.

186. Governing Law, Severability; Rules of Construction. This Security Instrument shall bs governad by fadsral
law and the law of the jurisdiction in which the Properly is located. All rights and obligations contained in this SRCUNDY
instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might explicitly or imphicitly
aliow the parties o agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. in the avent that any provision or clause of this Security Instrument or the Note conflicts with
Appilicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
affect without the conflicling provision.

A% used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
WOrds oFf words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versa; and
(C} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneficial interest in Borrower, As ussd in this Section 18, “interest in the
Hroperly” means any legal or beneficial intarest in the Property, including, but not limited to, thoss bensficial interesis
ransterred in a bond for deed, contract for desd, installment sales contract or escrow agresment, the intent of which
s the transfer of litle by Borrower at a future date to a purchaser.

if all or any part of the Property or any inferest in the Property is sold or transferred {or if Borrower is not a natural
persen and 8 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must ey
ali sums secured by this Security Instrument. if Borrower fails to pay these sums prior {o the axpiration of this pericd,
Lender may invoke any remadies permitted by this Securily Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinsiate After Acceleration. [ Borrower mests cortain conditions, Borrower shall have
the gt to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of {8) five days
hetore sale of the Property pursuant o any power of sale contained in this Securily Instrument; {b) such cther pariod
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {&) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocourred; (b} curas any default of any other covenants
or agreements; (€} pavs all expenses incurred in enforcing this Securnity Instrument, including, but not limited to,
reasonable atiorneys’ fees, property inspection and valuation fees, and olher fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender nay
reascnably requirg to assure that Lender’s interest In the Proparty and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Securily Instrument, shall continus unchanged. Lander may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b} money order; (¢} certified check, bank chack, treasurer's check or cashier's chack, provided
any such cneck is drawn upon an institution whose depaosits are Insured by a federal agency, instrumentality or entity:
or {d} Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and giligalions securad
hereby shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleralion under Section 18.

0. Sale of Note; Changse of Loan Servicer: MNotice of Grievance. The Nole or a pariial interest in the Note
{togeinar with this Security Instrument) can be sold one or more timas without prior notice to Borrower. A sale gt
result in 8 change in the entity {known as the “Loan Servicer”) that collects Periodic Payments dus unger the Note and
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this Securily instrument and performs other morigage loan sarvicing obligations under the Note, ihis Sscurity

instrument, and Applicabla Law. There also might be ons or more changes of the Loan Servicer unrelated o 3 sale of
the Note. It thare is 8 change of the Loan Servicer, Borrower will be given written notics of the change which will state
the name and addrass of the new Loan Servicer, the address 1o which payments should be made and any other
iformation RESPA requires in connection with a notice of fransfer of servicing. if the Note is soid and thereafier the Loan
5 Beniced by a Loan Servicer other than the purchaser of the Nots, the morigage lnan servicing obligations to Rormrower
wili rernain with the Loan Sarvicer or be transferred to a successor Loan Servicar and are not assumad by the Nole
purchaser uniess othenwise provided by the Mote purchaser.

Nerher Borrower nor Lender may commance, join, or be joined fo any judicial action {(as sither an individual itigant or
the member of a Class} thel arises from the other parly’s aclions pursuant to this Securily Instrument or that alleges thal
the other parly has breached any provision of, or any duty owed by reason of, this Securily insfrument, untll such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other parly hereto a reasconable period afler the giving of such notice o taks corrective action, i
~ppiicabls Law providsas a time period which must elapss before certain action can be taken, that time period will be deamed
to be reasonable for purposes of this paragraph. The notice of accelaration and opportunity to cure given 1o Borrower
pursiiant 1o wection £2 and the notice of acceleration given to Borrower pursuant {o Section 18 shall be deemed to satisfy
the notice and opportunity 1o take corective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances” are those subsiances definad
as towic or hazardous substances, paliutants, or wastes by Environmental Law and the following substances: gascling,
kerosene, other Hammable or toxic pelroleum producis, toxic pesticides and herbicides, voiatile solvents, materials
containing asbestos or formaldehyde, and radinaclive materials; (b} "Environmental Law” means fedearal laws and laws
of the jurisdiction where the Property Is located that relate io health, safety or environmental protection: ()
“mrvironmental Cleanup” includes any response action, remedial action, orremoval action, as defined In Environmental
Law; and (d) an "Environmental Condition™ means a condition that can causs, contribute to, or otherwise trigger an
mnvironmanial Cleanup.

Borrower snall not cause or parmil the presence, use, disposal, siorage, or release of any Hazardous Substances.
of threaten 1o relgase any Hazardous Substances, on or in the Praperty, Borrower shall not do, nor allow anvone else
io ao, anylhing aitecting e Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (o] which, dus lo the presence, use, or releass of a Hazardous Substance, creaies a condition hat
adversaly affacts the value of the Property. The preceding two sentences shall not apply (o the presence, use, o gtorage
on iha Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resigential uses and to maintenance of the Property (inchuding, but not limited o, hazardous substances in consumer
progducts).

Borrower shall promptly give Lender written notice of {a) any investigation, clgim, demand, lawsuit or other action
by any govarnmental or regulatory agency or private parly invelving the Property and any Hazardous Subsiance or
environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
10, any spiliing, isaking, discharge, reisase or threat of releass of any Hazardous Substance, and {¢) any condition
Caused by the presence, use o release of 2 Hazardous Substance which adversely affects the valus of the Property.
it Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that Sy removal or
sther remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remediai actions in accordance with Environmental Law. Nothing herein shall creats any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remaedies. Lender shall give notice to Borrower pricr to acesleration following Borrower's
oreacn of any covenant or agresment in this Securily Instrument {but not prior o acceleration under Section 18
uriess Applicable Law provides otherwiss). The notice shall specify: {a} the defaull; {b) the action reguired to
cure the default; (¢} a date, notiess than 30 days from the date the notice s given to Bomrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notics may resull in
accelgration of the sums secured by this Security Insfrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstste afler acceleration and the right to bring & court action 1o assert the non-
exisience of a defaull or any other defense of Borrower {0 acceleration and sale. if the default is not cursd on
or betore the date spascified in the notice, Lender at its option may require immediate payment in full of 8l sums
secured Dy this Security Instrument without further demand and may invoke the power of sale and any other
remedies permilted by Applicable Law. Lender shall be entitied to colisct all expenses incurred in peirsuing the
remedies provided in this Section 22, Including, but not limited to, reasonable atiorneys’ fess and costs of Hitle
gvidenos.

i Lender invokes the power of sale, Lender shall give 3 copy of a notice to Borrower in the manner provitdad
i Section 18, Lender shall publish the notice of sale once 3 week for three conzecutive weeks in a newspaper
published in  Shelby Gounty, Alsbama, and thersupon shall sail the
Froperty to the highest bidder at public aucton at the front door of the County Courthouse of this Lounty., Landear
shall deliver to the purchaser Lender's dead conveying the Property. Lender or iis designes may purchase the
Froparity at any sale. Borrowsr covenanis and agress thal the procesds of the sale shall be applied in the
following order: {a;) to 2l expenses of the sale, including, but not imited to. reascrable antorneys’ fees; (D) 1o
all sums secured by this Security Instrument; and {c} any excess to the person or persons legaily entitied 1o it

£3. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Secuniy
mstrument. Borrower shall pay any recordatlion costs, Lender may charge Bomrower 2 fes for refeasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee i3 permitled under
Applicable Law.

£4. Waivers. Bommower walves all righis of homestead exemption in the Property and relinguishes all righis of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security

nstrument and in any Riderexecuted by Borrower and recordad with it.
Witnasses: it ety
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State of | ALABAMA )
County of  BHELBY )

: | B TN L e YT ANEs WE & Motary Public in and for
said county and i sald stats, hereby corify thal TERESA BURCHFIELD AND VAR BURCHFIFLD, whose

ngmels) isiare signed to the forsgoing conveyancs, and who isfare known 10 me, acknowledged before me

that, being informed of the contents of the conveyance, he/shafthey execuied the same voluntarily snd as his/
herfihwelr aot on the day the same bears date.

Given undsy my hangd and sesd of office this 30th day of QUTOBER, 201
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Lendsr: Ameris Bank
RBALS 0 408099

Loan Originator: Stacy Baven Higgins
RBALS 1D 487086

20151102000381110 11/02/2015 02:06:04 PM MORT 9/12

AlAARMADInge Family--Fannie Mae/Fradgie Mac UKIFORM INESTRUMENT Formm 34081 1/01
Lilie Mas, inn. Fage 9 of 3 |

ALEREED 0315
BLEDEED
TW3L2015 0828 AM PET



) ;:":1.

b RE A TwUr R YRR e T
b BE AT THAM R AN RN
Gad b w i %G BT ‘.-f},f-""; AN ':,.f;-':.-, K

e R R R -rff.Ffr.Fff.Fff.Fff.Fff.Ff_f.rj.rf.Fff-rr_fr_f_f_f_f_f_f_f_f_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_-

LOT 812, ACCOEDING TO THE BURVEY OF FIFTEENTE ADDNTION TO
RIVERCHASK COUNTRY CLUR, AN RECORDED IN MAP BOGOK & PAGY 168, 1IN
PHE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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LAAAN #: 7186041113
BRI 1009207-0000048475-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Oetober, 2015 and is incorporated into and shall be deemed o amend and
suppi&mam the Morigage, Deed of Trust or Security Deed (the "Security iﬁﬂi’mmeﬂt”}

of the same date, given by the undersigned (the “Borrower”) to secure Borrower's hole
10 Ameris Bank, a Corporstion

{the “Lender”™)
of the same date and covering the Property described in the Security Instrument and
wcated gt 2048 Shagberk Road, Hoover, AL 38244,

The Property includes, but is not imited 1o, a parcel of land improved with a dwelling,
iogetner with other such parceis and certain common areas and facilities, as described
i1 COVENANTS, CONDITIONS AND BESTRICTIONS

{the "Declaration™).
The Properly is 2 part of a planned unit development known 25 Riverchase

{the "PUD"). The Property also inciudes Borrower's intarest in the homeowners association
or equivaient entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the usas, benefits and proceeds of Borrower's interast,

PUD COVERANTS. In addiion v the covenanis and agreements made in the
security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underthe
PUL's Constiluent Documents. The "Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
ine Dwners Associabion; and () any by-laws or other rules or reguiations of the Owners
Azsociation. Borrower shall promptly pay, when dua, all duss and assessments
imposed pursuant to the Constituent Documents, ,

B. Property insurance. o long as the Owners Association maintaing, with
generaily accepied insurance carmer, a 'master or “planket” policy insuring the Property
which is satisfactory (o Lender and which provides insurance coverags in the amounts
{inciuding deductible levals), for the periods, and against ioss by fire, hazards included
within the term "extended coverage,” and any other hazards, inaiuding? bt not limited
to, earthquakes and Hoods, for which Lender requires insurance, then: (i} Lender waives
the provision in section 3 for the Penodic Payment © Lender of the vearly premium
instaliments for property insurance on the Froperty; and () Borrower's obligation under
section b to mainiain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the OQwners Association policy.

wWhiat Lender requires as a condition of this walver can change during the tem of the loan,

Sorrower snall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket miacy

in the svent of a distribution of properly insurance proceeds in oy s::af restoration or
repair following a loss to the Property, or to common arsas and facilifies of the PUD, any

proceeds pavabile (o Borrower ars hereby assigned and shall be paid to Lender, _ender

shali apply the proceeds 0 the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid 1o Borrower,

. Public Liability insurance. Borrower shall take such actions as may be
reasonanie o ensure that the Owners Association maintains a public liability insurance
pOicY acceplabie in form, amount, and extent of coverage to Lender

BULTISTATE PUD RIDER--Single Famify-Fannis Maas/Freddie Mac UNIFORM INSTRUMENT Form 3158 17014
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3. Condemnation. The procesds of any award or caim for damages, direct or
consequaential, payable 10 Borrower in connection with any condernnation or other
taking of ali or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in Hieu of condemnation, are hereby assigned and shall be paid
0 Lender. such proceeds shall be applied by Lender {0 the sums secured by the
wecurity Instrument as provided in Saction 11.

= Lender's Prior Consent. Borrower shall not, except afler notice o Lender and
with Lenders prior writlen consent, sither partilion or subdivide the Property or consent
ko (i) the abandonment of termination of the PUD, except for abandorment or termination
reguired DY iaw In the case of substantial destruction by fire or other casuslly or in the case
of & taking by condemnation or eminent domain, (1 any amendment 10 any provision of the
‘Gonstituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionalmanagementand assumption of self-management ofthe Gwners Association;
or {iv} any achon which would have the effect of rendering the public liability insurance
ooverage maintained by the Owners Association unacoepiable o Lender, .

- Remedies, I Borrower doss not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shiah pecoms additional debt of Borrower secured by the Security instrument, Uinless
Sorrower ano Lender agres 10 other terms of payment, these amounis shall bear

interest from the date of disbursement at the Note rate and shall be payable, with
interast, upon nolice from Lender 1 Borrower requesting payment.

SY BIGNING BELOW, Borrower gccepls and agrees to the terms and covenanis
contained in thas PUD Rider.
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