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e RINITIONS

Words used in multiple sections of this documeant are defined beiow and other words are definad In aactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 186,

(A} “Security instrument” means this document, which is dated  Cotober 38, 295, together with all
Higders in this document, |

(B) “Borrower” is  ADAM L BICE AND DEVON N VANSANT, HUSBAND AND WIFE.

Dorrcewer 5 the mortgagor under this Securlty Instrument,

{L) “MERS” is Morlgage Electronic Regisiration Sysioms, inc. MERS iz g separate corporation that s acting solsly as
a nominge or Lender and Lender's successors and assions. MERS is the monigages under this Security Instrument.
MERS 18 organized and existing under the laws of Delawars, and has an address gnd ielephoneg number of PO, Box
U286, Fint, M 4B501-2028, tel, {(B8R) 673-MERS,

{0} “Lender” s FBO Morigags, LLGC.

Lenderis a Limited Liabillty Company, organized and existing
ungder the laws of Fiorida, Lenders address is
18% 5. Urange Avenue, Suite 870, Orlendo , FL 32801,

{£} “Mote” means the promissory note signed by Borrowsr and dated October wits 2815, 1ha dMols
states that Borowsr owes Lendsr OME HUNDRED SIXTY SEVEN THOUSAND TWO HUNDRED TWENTY AND
Ng;taﬂgﬁﬁ'#iﬁ'*:&ﬁi:&&#ﬁﬁﬁ#iﬁ#ﬁt#ﬁﬁﬁ#ﬂ*%&*#ﬂ%#ﬁﬁ##ﬁ*ﬁ*ﬂ:kﬂf#ﬁﬁﬁﬁiﬂarsiu-sl 515?3225&156 }

pius intarest. Borrowsr has promised to pay this debt in regular Perindic Paymenis and 10 pay the debtin full not iater
than Movember 1, 2045, ' - -

(P} “Property” means the property that is described below under the neading “Transfer of Righis in the Property”

{3} “Loan” means the debt evidenced by the Note, pius interest any prepayment charges and late charges due under
e Note, and all sums dus under this Secuwrily Instrument, plus interest.

{H} “Riders” means alt Hiders 1o this Secunly instrument that are execuisd by Somrowsr The following Riders are o be
executed by Barrower [Chack box as applicablel:

| Adjustable Rate Rider . Condominium Rider .| Second Home Rider
,_.“ HBalioon Rider | Planned Unit Development Rider Utheris) [spedify]

| 1-4 Family Rider L Biwseldy Payment Rider

L1 VAL Rider

{fy “Applicable Law” means all controliing applicable fedaral. siate and local statutes, regulations, ordinances and

adgiminisirative rules and orders {that have the effect of law) as well 83 all applicable final, non-appealabls judicial
OUong,

41 “Community Association Dues, Faes, and Aszsessmenis” means sl dues, fees, assessments and other rharges that
are imposed on Borrower or the Property by a condominium association, homeowners associzting 0 simiiar organization,
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L2AN #: 1118151144
{K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction oniginated by chack, draft, or

similar paper instrument, which is iniliated through an slectronic terminal, telephonic instrument, computer, or magnstic
lape s0 as o order, instruct, or authorize a financial institution 1o debit or credit an account. Such term inciudes, bulls
nof imited (o, poini-of-sale transfers, automated teller machine transactions, transfers initiated by telanhone, wire
ransters, and automated clesringhouss transfers. .

{Lj "Ezcrow fems” means those tems thal are described in Section 3.

(¢} “Miscellaneous Procesds™ means any compensation, setilement, award of damages, or procesds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage o, or
destruction of, the Property; {i) condemnation or other waking of ail or any part of the Properiy; {iii} conveyance in tisu
of condemnation; or (iv) misrepreseniations of, or omissions axs to, the value andlor condition of the Property,

i) “Morigage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Perladic Payment” means the regularly scheduled amount dus for {1} principal and interest under the Mote, plus
{il} any amounts under Section 3 of this Security Instrumant.

{F) "RESPA” means the Real Estale Setllement Procedures Act (12 US.0. 82601 ef seq.) and is implementing
reguigtion, Regulation X (12 C.FR. Part 1024), as they mighl be amended from time o time, or any additional or
sUccessor tegisiation or regulation that govarns the same subject matter As used in this Security Instrument, "RESPA”
reters (o all requirements and restrictions that are Imposed in regard to a “fedarally related mortgags loan” sven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(&2} “Successer in interest of Borrower” means any party that has taken title io the Property, whether or not that sarty
nas assumed Borrower's obligations under the Note andfor this sacurity instrument.

TRANGFER OF RIGHTS IN THE PROPERTY

s Secunly instrument secures to Lender: (i) the repayment of the Loan, and al renewals, extensions and modifications
of the Note; and (i) the performance of Bommower's covenants and agreements under this Sacurity Instrument and the Note,
oF this purposs, Borrower iirevocably mortgages, grants and Conveys W MERD (solely as nominee for Lender and Lender's
BUCCeSSOrs and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
iccatad inthe County | Type of Recording Jurediction] of Shelby

iMane of Recording Jurisdiction:

<EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A"
APN ¥ 23-7-28-0-013-015.000

‘The proceeds of this loan have been applied on ths purchase price of tha herein described property,

wiich currasntly has the address of 188 Golden Beadows Ly, Alabasisr,
{Straet] [y
Alabamg 35007 {"Froperty Addrass™):
(73 Coda]

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all egsemenis, anpurte-
nances, and fixtures now or hereafier a part of the property. All replacemeants and additions shall also be covered ey
this Security instrument. All of the foregoing s referrad o in this Security instrument as the "Property.” Borrowsr
understands and agraes that MERS holds only legal title to the interests granted by Borrower in this Securily Insfrument,
cut, if necessary to comply with law or custom, MERS (a8 nomines for Lender and Lender's successors and assigns)
has the right: to exercise any or all of those interests, including, but not limited to, the right o foreciose and sell the

Proparty; and to take any action required of Lender including, but not limitad 10, releasing and canceting this Securily
insirument.

SORROWER COVENANTS that Borrower is lawlully selsed of the estate nereby conveyad and has the right to grant
and convey the Properly and that the Properiy is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the tifle to the Property againat afl claims and gemands, subjact io any encumbrances of recorg,

TrlS SECURITY INSTRUMENT combines uniform covenanis for national usa and non-uniform covenanis with
irmited vanations by jurisdiction to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Inferest, Escrow Rems, Prepayment Charges, and Late Charges. Borrower shall DAy
when due the principal of, and interest on, the debit evidencad oy the Note and any prapayment charges and late Chargses
due under the Note. Borrower shall also pay funds for Escrow Hams pursuant o Section 3. Paymenis due under the
Mote and this Security instrument shall be made In U.S. currency. However, if any chack or other instrument received
oy Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid, Lender may require thai
any or all subsequent payments due under the Nole and this security instrument be made in one or more of the otowing
forms, as selected by Lender: (a) cash: (b money order; (¢} cerlified check, bank check, treasurer’s check or cashiar's
aheck, provided any such check is drawn upen an instifution whose deposiis are insured oy a federal agenoy,
instrumentality, or entity; or {d) Electronic Funds Transfer
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LOHAR B 1116151144
~aymenis are deemad received by Lender when recsived at the location designated in the Note or at such other
osation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the payment or parlial paymenis are insufficient io bring the Loan current. Lander may
accept any payment or partial payment insufiiciant fo bring the Loan current, without wabver of any righis hareunder or
prejudice to s rights to refuse such payment or partial payments in the fulure, but Lander is not chligated o apply such
payments at ihe time such payments are accepted. If each Paricdic Payment is apolied as of iis scheduled dus dale,
then Lender nesd nol pay interest on unappliad funds. Lender may hold sueh unappelied funds unfil Borower makes
payment to bring the Loan current. if Borrower does not do 30 within a reasonable paniod of time, Lender shall either
apply such funds o return them to Borrower, If not applied earlier, such funds will be appied to the oulstanding principsl
nalance under the Note immediately prior o foreclosure, Mo offeet or claim which RBorrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or periorming the covenants and agreements secured by this Security Insirument.

Z. Apphication of Payments or Procesds. Excepl a5 otherwise desoribad in this Section 2, ali paymenis acceptad
and appiied by Lender shall be applied In the following order of priorily: {2} interest due under the Note; (b principat
gue under the Note, (¢} amounis due undar Section 3. Such pavments shall be apphed o sach Periodic Payment in the
order in which it becamse due. Any remaining amounts shall be apphied first o iate charges, second to any othar amounts
due under this Securily instrument, and then to reduce the principal balance of the Note. . -

it Lender recaives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
W pay any late charge due, the payment may be applied to the delinguent payment and the late charga. If more than
one Penodic Payment is culstanding, Lender may apply any payment recelvad from Bomower to the rapayment of the
ranotic Payments if, and {o the exient that, each payment can be paid in full. To the exient that any exeess exisis after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be appglied o any iale
charges due. Voluntary prepayments shall be applied first to any prepayment charges and than as deseribed in the Note,

Ay apiication of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the Note shall
not extend or postpona the due dale, or changs the amount, of the Periodic Paymanis,

4. Funds for Escrow lems. Borrowsr shall pay o Lender on the day Perigdic Fayments are due under the Mote,
Lrtld the Note is pald in full, a sum {the "Funds”) to provide for payment of amounts dus for {3} taxes and assessments
and other ftems which can aftain pricrity over this Security Instrument as 2 Hen or encumbrance on the Fraperty; (b}
ieasehold paymenis or ground renis on the Property, if any, (&) premiums for any ang all insurance required by Lender
undar Ssection 5 and {d) Mortgage Insurancs pramiums, i any, or any sums payable by Borrower o Lender in ey of
ine payment of Mortgage insurance premiums in accordance with the provigions of Ssction 10, These itams are called
‘mscrow items.” At origination or at any time during the term of the Loan, Lender inay reguire that Community Asseciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shail be an
zserow ltem. Borrower shall promplly furnish to Lendsr all notices of amounts o be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation 1o pay the Funds for any or
all Escrow ltems. Lender may waive Borrowser's obligaiion to pay to Lender Funds for any of all Escrow ltermns at any time.
Any such waiver may only be in wiiting, In the event of such waiver. Borower shal pay directly, whan and where payable,
the amounts due for any Escrow ltlems for which payment of Funds has been walved Dy Lender and, if Lender requires,
shall furnish fo Lender recsipts evidencing such payment within such time period as Lender may require. Borrower’s
chiigation 10 make such payments and to provide receipts shall for all pUFPOSes be deemed 10 be a covenant and
agragment comiained in this Securily Instrument, as the phrase “covenant and agresment” is used in Section 9. If
Borrower Is obligated to pay Escrow Hems directly, pursuant i a waiver, and Borrower falls 1o pay the amount due for
an &scrow Hem, Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then ba
coligated under Section 8 to rapay to Lender any such amount. Lender may revoks the walver as 10 any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, Upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender 1o apply the Funds at
the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA, Lender
siiall gstimate the amount of Funds due on the basis of current data and reasonabls sstimates of expandiures of fulures
Eecrow iteme or otherwise in acnordance with Applicable Law

the Funds shall be held in an institution whose deposils are insured by & federal agency, instrumantality, or entity
(inciuding Lander, fLenderis an institution whose deposits are so insured) or in any raderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the lime specified under RESPA. Lender shall not charge Sorrower
for nolding and applying the Funds, annually analyzing the escrow account, or vantying the Escrow tems, uniess Lender
pays Borrower interest on the Funds and Apglicable Law permits Lender to make such a charge. Unless an agreement ig
made i writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual aoeounting of the Funds as required by RESPA,

if thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount i Horrower Yor the
ekcess funds in accordance with RESPA, ifthere i g shortage of Funds held in escrow, as defined under REZPA, Lender
shall notify Borrower as required by RESPA, and Borrower shal pay o Lender the amount necessary (o make up the
shortage in accordancs with RESPA, but in no more than 12 monihily payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lendar shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthby
REYIMSNS,

Upon payment in full of gl sums secured by this Securily instrument, Lender shall promptly refund to Borrowsr any
Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all tanes, assessments, charges, fines, and impositions attributabls to the
Mroperty which can atiain priority over this Security Instrument, isasehold payments or ground rents on the Property,
it any, and Community Assoclation Dues, Fees, and Assessments, if any. To the exdent that thase ems are Escrow iiems,

Borrower shall pay them in the manner provided in Section 3.
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AN #: 1116151144
sorower shall promplly discharge any bien which has priority over this Security Instrument unless Somrower: {a}

agrees in writing 1o the payment of the obligation secured by the lien In 2 manner accepiable io Lender, but only so fegle
as Borower is performing such agreement; {b} contests the lien in good faith by, or defends against enforcement of the
en in, iegal proceedings which in Lender's opinion operale to prevent the enforcement of the lien whils those
procesdings are pending, but only untll such proceadings are concludsd; or (¢} secures from the holder of the lien an
agreameni salisiaciory io Lender subordinating the lien fo this Securily instrument. if Lender determines that any part
af the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower g
nolice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty ine lien or take
One OF more of ine aclions sat forth above in this Section 4. |

Lender may require Borrower o pay a one-time charge for a real estate iax verification andfor reporting service used
oy Lender in connection with this Loan.

3. Property Insurance, Borrowsr shall keep the improvements now existing or hareafter erected on the Froperty
insured against loss by fire, hazards inciuded within the torm “sxtendsd coverage,” and any other hazards including,
out not imited 10, sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (nciuding deductible leveis) and for the periods that Lender requires. What Lender redires pursuant to
the preceding sentances can change during the term of the Loan, The insurance carier DrOVIging the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, In connection with this Loan, sither: {8} a ona-tima charge for flond
zone delermination, certification and tracking services; or (b} a one-lime charge for flood zone detarmination and
certiication services and subseguent charges each fime remappings or similar changes ocour which reasonably might
atfgct such determination or certification. Borrower shall also be responsible for ihe payment of any fees imposed by
tne rFederal Tmergency Management Agency in conneclion with the review of any flond zone determination resuiting
from an ohiaction by Bomowsr, .

it Borrower fails to maintain any of the coverages described above, Lender may obiain insurance roverage, at
Lender's option and Borrower's sxpense. Lender is under no obligation io purchase any particular type of amount of
coverage. |herefore, such coverage shaill cover Lander, but might or might not protect Borrower, Bommower's equity in
the Froperty, or the contents of the Properly, against any risk, hazard or liability and might provide greater or lasger
coverage than was previously in effect. Borrower acknowladges that the cost of the insursnce coverage so obizined
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
pear intarest at the Nole rale from the date of dishursement and shail be payable, with such interest, upon notice from
Lander to Borrower reguesting payment.

At insurance policies required by Lender and renswals of such policiss shall be sublest to Lender's fight 1o
disapprove such policles, shall include a standard morigage clause, and shall name Lender as mongages and/or as
an additional loss payes. Lender shall have the right fo hold the policles and renewsl cartificates, I Lender reguires,
dorrower shall promptly give to Lender all receipts of paid pramiums and renewsal notices. ¥ Borower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, oF destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagse and/or as an additional loss
payes,

in the event of loss, Borrower shall give prompt notice 1o the insurance carfier and Lender, Lender may make proot
of toss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agrea in wriling, any insurance
proceeas, whether or not the underlying insurance was required by Lendesr, shall be appiied 10 restoration or repair of
the Froperty, it the restoration or rapalr is economically feasible and Lender’s security is not lessaned. LRiNng such rensir
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an anporiuniy
o inspect such Property 10 ensure the work has been cempletad to Lender's satisfaction, provided that such nspecion
shall be undsriaken prompily, Lender may disburse proceeds for the repairs and restoration in a single paymant or in
& senes of progress paymenis as the work is completad, Unless an agresment is made in writing oF Applicable Law
reduires intersst fo be paid on such Insurance proceeds, Lender shall not be reguired to pay Bomower any inferest or
Sarnings on such proceeds. Fees for public adiusters, or other thira parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not aconomically
reasibie or Lender's security would be lessened, the insurance procesds shall be applisd 1o tha sums sequred by this
security Instrument, whether or not then due, with the excess, If any, paid o Borrower, Such insurance procesds shall
be applied in the order provided for in Section 2.

it Borrower abandons the Froperly, Lender may file, negotiale and setile anv available insurance claim and related
matiers. i Borrower does not respond within 30 days to a notics from Lender that the insurance carrier has offered to
sotfle & claim, then Lender may negotiate and seitls the claim. The 30-day pariod will sagiy when the notice is glven.
in etiher event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hersby assigns io Lender
{(a) Borrower's rights {0 any insurance procseds in an amount not o excead the amounts unpaid under the Mole or this
Security instrument, and (b} any other of Borrower’s rights {other than the right o any refund of unsarmed premiums
paid by Borrower} under all insurance policies covering the Froperty, insofar as such rights are applicable io the
coverage of the Property. Lender may use the insurance proceeds sither o repair or restors the Property or o pay
amounts unpaid under the Note or this Sascurity Instrument, whather or not then due.

8. Ueccupancy. Borrower shall oocupy, establish, and use the Property as Borrower's princical residence within
60 days ghter the execution of this Ssourity Instrument and shall continue 1o opouny the Property as Borrower's
principal residence for 8t lsast one year afler the date of ccoupancy, unless Lender otherwise agrees in writing, which
consent shall net pe unraasonably withheld, or unless extenualing ciroumstances exist which are bevond Borrower’s
sontrold,

7. Preservation, Maintenance and Protection of the Property; ingpections. Rorrower shall not dasiroy,
damage or impair the Property, allow the Property io deteriorats or commit waste on the Froperty. Whether or not
Borrower 15 residing in the Properly, Borrower shall maintain the Hroperty in order 1o pravent the Propery from
deleriorating or decreasing in value dug {0 its condition. Unless it is determined pursuant (o Section 5 thal repalr or
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LOAM #: 1118181144
restoration is not economically feasible, Borrower shall promptly repair the Property if gamaged 1o avoid furthar
geterioration or damage. If insurance or condemnation proceeds are pald in connection with damage io, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released
pracesds ior such purposes. Lendsr may disburse proceseds for the repairs and restoration in 8 single payment or in
a serias of prograss paymenis as ths work is completed. If the insurance or condemnation procesds are not sufficient
o repair or restore the Property, Borrower is not relisved of Borrower's obligation for the completion of such repair or
rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty, I it has reasonable cause,
Lender may inspact the interior of the improvemernis on the Froperty. Lender shall give Borrower notice at the time of
ar prior 1o such an interior inspection specifying such reasonable cause,

4. Sorrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
oFr any persons of entities acling at the direction of Borrower or wih Sorrower's kKnowledge or consent gave materially
talse, misleading, or inacourats information or statemenis to Lender {or failed o provide Lender with matarial information)
in connection with the Loan. Material representations include, but are not limited to, represanialions conceming
Borrower's occupancy of the Property as Borrowear's principal residence.

3. Protection of Lender’s interest in the Froperty and Rights Under this Security instrument, if (2) Borrower
fails to perfomm the covenanis and agreements contained in this Security Instrument, (b} there is a legal procesding that
might significantly affect Lender's interest in the Property andfor righis under this securtly instrument (such g3 a
procesaing in bankrupicy, probate, for condemnation or forfeiture, for enforcameant of a lien which may atiain priority
over inis Security instrument or to enforcs laws or ragulations), or (¢} Borower has abandoned the Property, then Lender
may 4o and pay for whatever is reasonable or appropriate (o protect Lender's interest in the Hroperly and rights under
this Secunty Instrument, including protecting andior assessing the valus of the Property, and securing andior renaning
the Properly. Lender's actions can include, but are not Bimited to: {3) paying any sums secured by a lien which has priority
over this Securily instrumant; () appearing In courl; and {c) paving reasonabis atiornays’ fees 1o protact ifs interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptoy procesding.
<ecuring the Property Includes, but is not limited to, entering the Froperty to make repairs, change locks, replace or
coard up doors and windows, drain water from pipes, eliminate culiding or other code viclations or dangerous
conditions, and have Wiliies urned on or off. Although Lender may taks action under this Section 9, Lendar doas not
nave to do so and is not under any duty or obligation 1o do so. it is agresd that Lender Incurs no abilily for not taking
any or ail actions authonized under this Section 8.

Ary amounts disbursed by Lender under this Section § shall become additional debt of Borrowsr sacured oy this
secunty instrument. These amounts shall bear interest at the Note rale from tha dats of disburzement and shall ha
payabls, with such interest, upon notice from Lendar to Borrower requesting pRYIMmsnt.

it this Securily Instrument is on 8 isasehiold, Bomrower shall comply with all the provisions of the lease. Borrower
snall not surrender the leasehold esiate and interesis hareln conveyed or terminate or cancel the ground lease.
dorrower shall not, without the express written consent of Lender, alter or amand the ground iease. It Bomrower acguires
fee titie o the Properly, the leasehold and the fee title shall not marge unless Lendsr agress io the merger in
Wwriting. |

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay he premiums required to maintain the Morigage insurance in effect. ¥ for any reason, the Mortgage Insuranca
Coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward ihe pramiums for Morigags insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguivalent to the Morlgage Insurance
previously in effect, at a cost substantialiy equivalent o the cost o Bormower of the Morigage insurance previously in
eftect, from an asitemate mortgage insurer selected by Lender, i substantiaily equivalent Morlgage Insurance coverage
'8 not avallable, Borrower shall continue {0 pay o Lender the amount of the separately designaled pavments that were
due when the insyurance coverage ceased {o be in effect. Lender will actept, use and relgin these payments as a non-
retundable 10ss reseve in lieu of Mortgage Insurance. Buch loss reserve shall be nen-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any interest or samings on
such loss reserve, Lender can no longer requires loss reserve payments if Morgage insurance coverags (in the amount
and for (hs period that Lender requires) provided by an Insurer selested by Loander again becomes available, is obtained.
anda Lendsr requires separately designated payments toward the premiums for mortgage insurance. If Lender requirad
Morlgage Insurance as a condition of making the Loan and Borrower was required 10 make separalely designatad
payments oward the premiums for Mortgage insurance, Borrower shall pay the oremiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affecis Borrowear's aidigation i pay inlerest
at the rate provided in the Nole,

Morigage Insurance reimburses Lender {or any entily that purchases the Mote) tor certain losses i may inour if
dorrower does not repay the Loan 85 agreed. Borrower [s not a party 1o the Morigage insurance,

rMorigage insurers gvaluale their iotal risk on alf such insurance in force from lime o e, and may snier inlo
agreemenis with oiher parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory to the mortgage insurer and the othaer parly {or parties) to these agreements, These
agredments may require the morigage insurer to make payments using any source of tunds that the morigags insurer
may have available (which may include funds obiained from Morigage Insurance premiums).

As g resull of these agreements, Lander any purchaser of the Nole, another insurer, any reinsurer, any other entity,
or any attilizle of any of the forsgoing, may receive {direcily or inadirectly) amounts that derive from {or might be
craracterized as) a porlion of Borrower's pavments for Morigege Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. f such agreement provides that an affiliale of Lender takes share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed “captive
reinsuranca.” Further:
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LOAN #: 11468151144
{a} Any such agreemsnis will not affect the amounts that Borrower has agraed 1o pay for Morigags

nsurancs, or any other lerms of the Loan. Such agreements will not increase the amount Borrower will ows for
Mortgage insurance, and they will not antitle Borrower fo any refund.

(b} Any such agreementis will not gffect the rights Borrower has - if any - with respect to the Mortgaus
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to
recaive cortain disclosures, 1o reguest and obtain cancellation of the Morigage Insurance, to have the Martgags
insurance terminated automatically, andl/or to receive a refund of any Morigsss Insurance pramuums that wers
unearned at the time of such cancellstion or termination.

1. Assignment of Miscellanecus Proceeds; Forfelture. All Miscallaneous Procesds ars herehy assigned o and
snatl be peid to Lender,

it the Properly is damaged, such Miscellansous Proceeds shall be apphied 10 rastoration or repair of the Property,
i the restoration or repair is economically fessible and Lender's security is not lessened. During such repair and
resioralion perod, Lender shall have the right {0 hold such Miscaillaneous Procsads unil Lender has had an oRporianity
10 Inspect such Property to ensure the work has been comgpleted o Lender's satisfaction, provided that such inspection
shail be underiaken promptly. Lender may pay for the repairs and restoration In a single disbursement or in a series of
progress payments as the work is compilsted, Unless an agreement is made In writing or Applicable Law recuires interast
o be paid on such Miscellanecus Proceads, Lender shall not be recuired io pay Borrower any interast or earnings on
such Miscelianeous Proceeds. If the restoration or repair is not economicaily feasible or Lender's security wiuld bs
igasened, the Miscellansous Procsads shall be gppiled to the sums secured by this Securily Instrumant whather or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be aoplied in the order provided
for in Section 7.

in the event of 2 tolal taking, destruction, or ioss In value of the Proparly, the Miscellaneous Procesds shall be applisd
to the sums secured by this Securily Instrument, whether or not then dus, with the excess. if any, paid o Borrower,

ir the event of a pariial taking, destruction, or loss in value of the Property in which the falr market value of the Froperty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediaiely before the partial taking, dastruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced oy the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (@) the total amount of the sums sacured immedialsly
hefore the partial taking, destruction, or loss in value divided by (B) the fair market value of the Froperty immediaiely
beiore the parlial taking, destruction, or loss in value, Any balance shall be paid to Borrower. .

in the avent of a parlial taking, desbruction, or loss in value of the Property in which the fair market value of the Fropery
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums SECUrad
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise agres in
writing, the Miscellangous Proceads shall be applied (o the sums secured by this security instrument whether or not
ine sums are then dus.

1§ the Property is abandonsd by Borrower, or If, after notice by Lendsr to Borrowsr that the Coposing Party {as defined
it the next sentence) offers 10 makse an award o settle a claim for damages, Borrower fails 10 respond to Lender within
U gays after the dale the notice is given, Lender is authorized to collent and apply the Miscellaneous Proceeds sither
i restoration or repair of the Property or (o the sums secured by this Security Instrument, whather or not then dus.
‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeads or the party against whom
Horrower has a right of action in regard to Miscellansous Proceeds.

BSorrower shall De in default if any action or proceeding, whether civif or crimingl is begun that, in Lender's judagment,
could rasull in forfeiture of the Property or other maferial impairment of Lender's interest in the Froperty or rights under
this becunty instrument, Borrower can cure such a default and, if acceleration has ooourred, reinstate as provided in
section 19, by causing the action or procseding 1o be dismissed with a ruling that, in Lender's judgment, precludes
ioriiture of the Properly or other matedal impairment of Lender's interast in tha Property or rights under this Security
instrument. The proceeds of any award or olaim for damages that are atiributable o the impairmert of Lender's interast
irs the Property are hereby assignad and shall be pald to Lender.

All Miscellanenus Proceeds that are nof applied to restoration or repalr of the Froparty shall be applied in the order
provided for in Section 2.

2. Borrower Mot Heleased: Forbearance By Lender Neot a2 Walver, Extension of the time for Dayment or
maogHication of amortization of the sums secured by this Security Instrument graniad by Lender to Borrower or any
Successor in interest of Borrower shall not operate 1o release the lability of Borrower or any Successors in interest of
sorrower. Lendar shall not be required to commence proceeadings against any Successor in Interest of Bormrower or 1o
refuse 1o extend time {or payment or otherwise modify amortizetion of the sums sscured by this Security instrument by
reason of any demand made by the original Borrowsr or any Successors in interest of Borrower, Any forbearance by
hLander in exercising any right or remedy including, without limitation, Lender's accaplance of payments from third
persons, eniiies or Successors in interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preciude the exerciae of any right or remaedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liability shall be joint and several. However any gorrower who co-signs this Security
instrument bul dees not execute the Note (8 “co-signer™): (&) is co-signing this sacunty Insirument only {o mortgags,
grard and convey the co-signer’s interest in the Property under the terms of this Securily Instrument: {2} is not personally
ciligated t© pay the sums secured by this Security Instrument: and {C} agrees thal Lender and any other Borrowsr can
agree to axtend, modify, forbear or make any accommodations with regard {0 the terms of this eacurnty instrument or
the Nole without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
wnder this Securily Instrument in writing, and Is approved by Lender, shall obiain ali of Borrower's ngnts and benefits
under this Securily Insirument. Borrower shall not be released from Borrower's shilgations and liability under this
securily instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Seourily
instrument shall bind (except as provided in Ssction 20) and bensfit the successors and assigns of Lender
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LEHAR & 1116151144
4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowar's defauit

for the purpose of protecting Lender's inlerest in the Property and righits undar this Security instrument, inciucing, but
not limited fo, attorneys’ fees, property inspection and valuation Tees. In regard to any other feas, the abssence of ERDTCSS
avthonty in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
crarging of such fee. Lender may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicable Law.

i the Loan is subject {o a law which sets maximum loan charges, and that law is finally interpreded 5o that the inferast
of other ioan charges collected or to be collecied In connection with the Loan exceed the permitled limits, then: {a)
any such ioan charge shall be reduced by the amount necessary o reduce the cnarge 1o the parmitied limit; and {b)
any sums airgady coliscted from Borrower which exceaded permitted lmits will be refunded fo Borrowsr, Lender may
chooss 1o make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
it & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refung made
oy direct payment (o Borrowst will constitule a walver of any right of action Borrower might have atising out of such
OVErcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in WITHNG.
Any notice to Borrower i connaction with this Security Instrumaent shall be deemsd io have been given (o Borrower
whan malled by first class mail or when actually delivered to Bomower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires otherwise. The
notice addrass shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change of address, if Lender specifies 8 procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this securtty Instrument al any one time. Any
notics (o Lender shall be given by delivering it or by mailing it by first class mall o Lender's address staled herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this saecunty Instrument
stiall not be deemed {0 have been given to Lender until actually received by Lender, if any notice required by this
sectinty instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the correspond-
ing reguirament under this Sscurity Instrument,

18. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be govemad by federal
{aw and the jaw of the jurisdiction in which the Properly is located. All righis and obligations contained in this SeCurity
instrument are subject {o any requirements and limitations of Applicable Law. Applicabls Law right explicitly or implicitly
allow the parties 10 agres by contract or it might be silent, but such silencs shall not be construesd as o profubition against
agreement by cantracl. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provigions of this security instrument or the Note which can be given
effact without the conflicling provision.

A8 uzed In this Securily Instrument: {a) words of the masculine gender shall mean and incluge corrasponding neuter
WOFGs oF words of the feminine gender; (b} words in the singular shall mean and inglude the plural and vics versa; and
(¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insttument,

18. Transfer of the Properly or a Beneficial hterest in Borrower. As used in this Section 18, “Intarest in the
Property’ means any legal or beneficial interast in the Properly, including, but not imited {o, those beneficial Interests
transfarred in 8 bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which
is tha transfer of title by Borrower at a fulure date to a purchaser.

i st or any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower is not 8 natural
person and a Densdicial interest in Borrowsr is sold or ransferred) without Lander's prior writien consert, Lender may
raquire immediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exarcises this option, Lander shall give Borrower notice of acceleration. The nolice shal Drovide 8 pernodd
of not iees than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must ey
all sums secured by this Securily Instrument. i Borrower fails to pay these sums prior to the axpiration of this perind,
Lender may inveke any remedies permitied by this Security Instrument without furthar notice or demand on Borrowaer,

18, Borrower's Right to Reinstale After Acceleration, If Borrower mesis cerlgin conditions. Borrower shall have
the right 1o have enforcement of this Seourity Instrument discontinued at any time prior io the earliest of (8} five days
befors sale of the Property pursuant to any power of sale contained in this security Instrument; {b) such other pariod
a8 Applicable Law might specify for the termination of Borrower's right to reinstate; or {) anlry of a judgmeni enforcing
this Security instrument. Those conditions are that Borrower: (8) pavs Lender all sums which then would be dus under
this Securty instrument and the Nole as if no acceleration had coourred; {(b) cures any dafault of any other covenanis
or agraements; {C} pays all expenses incurred in enforcing this Security Instrument, inciuding, bul not imited io,
reasonabie altorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender s interest in the Property and rights under this Security Instrument: and {cd} takas such action as Lender may
Feasonally require 10 assure that Lender's interest in the Property and rights under this securty instrument, and
sSorrower s obligation {o pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require thal Borrower pay such reinsiaternent sums and expenses in one or more of the foliowing forms, as selected
by Lender: {a) cash; {b) money order; {c) centified check, bank check, treasurer's chack or cashier's chack, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or entity;
or {d} Eleclronic Funds Transfer. Upon reinstatement by Borrower, this security instrument and obligations sscured
hereby shall remain fully effective as if no acceleration had occourred. However this rgnt to reinstate shali not apply in
the case of acoeleration under Section 18.

0. Sale of Mote; Change of Loan Servicer, Netice of Grisvance. The Noie or 3 pariial ivterest in thae Note
Logether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale gl
restil in & change in the entity (known as the “Loan Servicer”) that collects Periodic Fayments due under the dote and

ALABAMA~SINgle Farily-Fannis Bae/Freddiz Mac UNIFORM NSTRUMENT Form 3801 101

Eilie Masg, inc. Page 7 of & ALEDEED 0315
ALEDEED
2 . L 10/20/201 5 09:45 AM PST

i E}";!- -ﬁ'ﬂ -E ::f- 1 ""' EE'Z:: - 3:::3;:._..5:.._:.._: .

IR LY e LY

ol AW i, A, G e e g o S

20151102000381060 11/02/2015 02:02:37 PXTMOET7/10



LOAN#: 1116151144
s Becurity Instrument and performs other mortgage loan sarvicing obligations under the Note, this Security

instrumant, and Applicable Law. There aiso rmight be one or more changes of the Loan Servicer unrelated fo a sals of
the Note, If thers is a changs of the Loan Semvicer Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer. the address to which paymenis should be made and any other
riformation RESPA reguires in connection with a notics of transfer of servicing. If the Notde is sold and thereafler the Loan
s sarviced by a Loan Servicer other than the purchaser of the ots, the morigage loan servicing oblinations {o Borrowsr
will remain with the Loan Servicer or be transferred {o & successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nots purchaser,

Neiither Bormower nor Lender may commence, jcin, or be joined o any judiclal action {as sither an individuat sticant or
the member of a class) that arises from the other party's actions pursuant (o this Security Inslrumernt or that atieges that
the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lencer has notified the other party fwith such notice given in compliance with the requiremants of Section 18} of such alleged
oreach and afforded the other party hersio g reasonable period after the giving of such notice to take corective action, if
Appiiceble Law provides a fime period which must elapse beforg certain action can be taken, that time pencd will be deamead
to be reasonable for purposes of this paragraph. The notics of acceleration and opportunity 1o cure given io Bormower
pursuant 1o Section 22 and the notice of accelerstion given 1o Bormower pursuant to Seclion 18 shall be desmed to satisfy
the noBice and opportunity to take corrective action provisions of this Ssction 20,

£1. Hazardous Subsiancas. As ysed in this Section 21 {1} "Hazardous Subsltances” are those substances defined
25 oxic or hazardous substances, polivtants, or wastes by Environmental Law and the following subsiances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and haerbicides, volatile soiventis, materials
contaiming asbesios or formaldehyde, and radioactive miatenals; (b} "Environmental Law” means federal lsws and laws
of the jurisdiction where the Property is located that relate o nealth, safety or environmenial protection: {0}
"Environmental Cleanup” includes any response action, remedial action, or removal action, as daefined In Environments!
Law, and {d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
envirenmental Cleanup.
| sorrower shall not cause or permit the presence, use, disposal, storage, or release of any Haezardous subsiances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvons aise
o do, anything affecting the Property {a) that is in violstion of any tnvironmental Law, {b) which creates an Environmanial
Londition, or (¢} which, due 1o the presance, use, or relesse of a Hazardeus sSubstance, creates a condilion that
acversely affects the valus of the Properly. The preceding two sentencas shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Subsiances that are gensarally recognized o be appropriaie fo normal
residential uses and to maintenance of the Froperty (including, but not imited o, hazardous substances in consumer
producis),

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
oy any governmental or regulatory agsnicy or private party involving the Property and any Hazardous Subsiancs or
crvironmental Law of which Borrower has actusl knowledge, (b} any Environmental Condition. inciuding but not limited
o, any spilling, leaking, discharge, release or threat of releass of any razardous Subsiance, and (¢} any condition
caussd by Ihe presence, use or release of a Hazardous Substancs which adverssely aflects the value of the Hroparty,
it Borrower leams, or is notified by any governmenial or reguiatory authority, or any privata party, that any ramoval or
other remediation of any Hazardous Subsiance affecting the Property is necessary, Rorrower shall promptly iake all
Ngcessary ramadial actions in accordance with Environmental Law Nothing herein shall create any obligation on Lender
for an Environmenta! Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as iolows:

22. Acceleration: Remedios. Lender shall give notice to Borrower prior to aceslsration wiiowing Bomrowear's
breach of any covenant or agresment in this securily Instrument {but not prior o acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall speciy: (3} the defaull; (b) the action reguired fo
cure the defaulf; (<) a date, not less than 30 days from the date the notics is given to Borrower, by which the defauit
TSt be cured; and {d} that fallure {o cure the default on or befors the date spacitied in the notice may resulf In
acceleration of the sums secured by this Security instrument and sale of the PFroperty. The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to bring a court zction 1o assert the non-
existance of a default or any other dafense of Borrower to acceleration and saig. if the default is not cured on
or before the date specified in the notice, Lender al ifs option may reguire immediate payment i fuil of 3il sums
secured by this Security Instrument without further demand and may invoke the powsr of sale and any other
remedies permitied by Applicable Law. Lender shall be entitied to coliort all expenses incurred in pursuing the
remediss provided in this Section 22, inciuding, but not limited o, reasonabls attorneys’ fess and costs of title
SVIgencs,

i Lender invokes the power of sale, Lender shall give a sopy of a notice to Borrower in the manner Brovided
in Jection 15. Lender shall publish the notice of sale once 2 weak for three consecutive weeks in a newspaper
published in  Shelby Gounty, Alabama, and thercupon shall sail the
Froperty o the highest bidder at public auction at the front door of tha Lounty Gourthouse of this County. Lender
shall deliver to the purchaser Lender’s dead conveying the Property. Lendear or iés designse may purchase the
Property at any sale. Borrower covenants and agrees that the procssds of the sale shall be appiiad in tha
fotiowing order: {3} ¢o all expenses of the sale, including, but not limited to, reasonable atiorneys’ fees: (b} o
ali sums secured by this Security mstrument; and {c} any excess io the persen or persons legally entitied o i

£3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this socurity
instrument. Borrower shall pay any recordation costs. Lendar may charge Borrower a fee for releasing this Securily
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

£4. Walvers, Borrower walves all righis of homestead exerm ption in the Properly and refinquishes ail righits of curtasy
and dower in the Property,
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Lot 21, olden Meadows Subdivision, sccording to the plat thereof, recorded in Map Book
58, Page B0, as recorded in the Office of the Jodge of Probate of Shelby County, Alabama,

‘:\ _(-;r;j"‘ Filed and Recorded
AN o Official Public Records
._‘g- /Ll L Judge James W. Fuhrmeister, Probate Judge,
% / ’ *I',' County Clerk
*: Lo Shelby County, AL
Q, . ﬁ/ 11/02/2015 02:02:37 PM
A $291.95 CHERRY
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