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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in deciion 16.

{4} “Seceurity Instrument” means this document, which is dated  Ceotlober 23, 2845 | topether with all Riders to
this document.

(B} “Borrower” is William Pratt Griffin, i, 2 single person and Amanda Elise Micks, 2 singls person

Borrower s the mortgagor under this Security [nsirument.

(Cy “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS is 3 separale corporaiion that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee sader this Seeurily Instrument. MBERS
s organized and existing under the laws of Delaware, and has an address and telephone nursber of P.O. Box 2026, Flint, Ml

48501-2026, tel. (588) 679-MERS,

() “Lender” is IBERIABANK Morigage Company
Lender is a An Arkansas Corporation organized and existing under
the laws of | he State OF Arkansas . Lender’s address is
42719 Cantrell Road, Littie Rock, AR 724243
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() “Note” means the promissory note signed by Borrowerand dated  October 23, 20815 The MNote states that Borrower
owes Lender Une Hundred Twenty Ring Thousand and no/i00

Dollars {115, §12%,080.00 }
pius migrest. Borrower has promised (o pay tius debt in regular Penodic Payments and 1o pay the debt i full not later than
Movemper 81, 2045

{83 “Property” means the property that is described below under the headmg “Transter of Righis m the Property.”

() “loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charees due under the Note,
and all sums due under this Security Instrument, phus miterest.

() “BRiders” means all Riders to this Seowrity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as apphicabie]:

D Adjustable Rate Rider C Condomimum Rider D second Home Rider
Q Balloon Rider z Planned Unit Development Ruder EV& Hider
: {-4 Family Rider E Hiweekly Payment Kider ;U;}Otheriﬁ) {speciiy]

{{} “Applicable Law” means all confrolling applicable {ederal, state and local statuies, regulations, ordmances and
admmtstrative rules and crders {that bave the efiect of laws as well as all apphicable final, non-appeaiable mdicial opogons.

(3 “Community Associntion Dues, Fees, and Assessments™ means all dues, fees, assessments and olher charges that are
mmposed on Borrower or the Proparty by a condomaniam association, homeowners asspciation o simidar orgamzation.

(g} “Electromnic Funds Transfer” means any transicr of funds, other than a transaction originated by check, draft, or simular
paper matrument, which 15 intiated through an ¢lectronic termimal, {elephome inshrument, compuder, or magnehic {ape so a8
1o order, instruct, or authorize a financial institution o debil or credit an account, Such term includes, but 15 not liputed {o,
poini~oi-sale transfers, automated tetler maching transachions, transiers nuliated by telephone, wire transiers, and auiomated
clearinghouse transfers,

(1.3 “Escrow fems” means those items thal are described m o Section 3.

(k) “biscellansous Proveeds” means any compensation, settlement, award of damages, or proceeds paid by any thirg
party {(other than nsurance procecds paid under the coverages described i Section 53 for: (i) damage to, or destruction of
the Property; (i1} condemnation or other taking of all or anvy part of the Property; (i) conveyance in ligg of conderanation; or
{1v} misrepresendations of, or omissions as (o, the value and/or condition of the Property.

(M) “MMortesge Insarance” means msurance projecting Lender against the nonpavment of, or defaull on, the Loan.

(33 “Periodic Pavment” means the vegularly scheduled amount due for (1) principal and interest under the Note, plus (11) any
amounts under Section 3 of this Security hstrurpent.

(Py “RESPA™ means the Heal Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and #s mplementmg regulaiion,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Securdy Tostrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard 1o 3 “federally related morigage loan” even if the Loan does not gquality as 3 “lederally
related movtgage loan” under RESPAL
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(€23 “muceessor in fnterest of Borrower” means any party that has taken title to the Property, whelher or oot that party has
assurned Bomrower’s obligations under the Note and/or this Seourity Instnument.

TRANSFER OF RIGHTS IN THE PROPERTY

1 has Security Instrument secures o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the

Maote; and (31 the performance of Borrower’s covenants and agreements under this Security Instrument and the Mote. For this

purpose, Borrower irevocably mortgages, grants and conveys to MEKES (solely as nominee for Lender and Lender’s successors

and assigns} and 1o the successors and assigns of MERS, with power of sale, the following described property located in the
Lounty of Shelby

{ Tvpe of Becording Junisdiction] {Ngme of Recording Surisdiction]

Sk BARIBI "AT AT TACHED HERETO AND BADE A PART HMEREOF

whiich currently has the address of 334 Chase Plantation Circle
S ireet
Hoover , Alabama LY.Ll (“Properly Address™Y:
FCity ] . [ Zin Codds]

TOGETHER WITH all the mmprovements now or hereafler erected on the property, and all easements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregomg i1s referred to 1 this decunty Instrument as the “Property.” Borrower understands and agrees that MERS
holds oniy legal {itie to the interesis granied by Borrower i tius Seawrily Instrument, but, if necessary to comply with law
or cusiom, MERS {335 nominee for Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of those
nterests, including, bul not inuted fo, the night {o foreclose and sell the Property; and o fake any achion required of Lender
inchading, but not hmited {o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawhilly seised of the estate hereby conveved and has the right to grant and
contvey the Property and that the Property 5 unencumbered, except for encurmbrances of record. Borrower warranis and wiil
defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by prisdiction to constitute 2 umiorm securiy nstrument covering real property.

UMIFORM COVENANMTS. Borrower and Lender covenant and agree as follows:

i. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayroent charges and late charges due
unider the MNote. Borrower shall also pay funds for Escrow Heras pursuant to Section 3. Payvments due under the Mote and this
Securtty Instrument shall be made in U5, awrrency. However, 1if any check or other instrument recetved by Lender as payment
under the Note or this Security Instrument 18 returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the MNote and this Security Iostrurnent be made in one or more of the following forms, as selected by Lender: (3} cashy;
{b} money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an
institition whose deposits are insured by a federal agency, mstrumentalbity, or endity; or {d) Electronic Funds Transter.
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Payviments are deeimed recerved by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accovdance with the notice provisions in Section 15, Lender may refurn any payment or partial
payment  the payment or partial payvments are msutficient to bring the Loan current. Lender may accept any payment or partial
payiment msutficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or parttal payments in the fubwre, but Lender 15 not obligated to apply such payments at the time such payments are
accepted. I each Penodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on unappited funds.
Lender may hold such unapphed funds until Borrower makes payment to bring the Loan curvent. If Borrower does not do so
withun a reasonable pertod of time, Lender shall edhier apply such funds or retum them to Borrower. I not appliad carlier, such
funds will be apphed to the cutsianding principal balance under the Note mmmediately prior to foreciosure. No offset or clain
which Borrower right have now or w the future against Lender shall relieve Borrower from making payments due under the
Mote and this Secunty Instrument or pertorming the covenants and agreements secured by this Securtty Instrument.

2. Apphestiop of Payments or Proceeds. Except as otherwise described in this Section 2, 3ll pavments accepted and
applied by Lender shall be applied in the {ollowing order of priority: {(a} interest due under the Note; (b} principal due under
the Note, (¢} amounts due under bection 3. Such payments shall be apphed to each Periodic Pavment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then io reduce the principal balance of the Note,

If Lender receives a payvment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied o the delinguent payment and the late charge. I more than one Penodic
Payment 15 cutstanding, Lender may apply any payment recewved from Borrower {0 the repayment of the Periodic Payments i,
arid 1o the extent that, each paviment can be paid in full. To the exient that any excess exists atter the pavment 15 applied to the
tull payment of one or more Penodic Payvinents, such excess may be applied to any late charges due. YVoluntary prepaviments
stiall be apphied first to any prepayvment charges and then as described in the Mote,

Any appiwcation of payments, oswrance progceeds, or Miscellaneous Proceeds (6 principal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Penodic Payments.

5. Punds for Eserow Mems. Borrower shall pay to Lender on the day Periodie Payments ares due under the MNote,
vuniif the Mote 15 paid m full, 2 sum fthe “Fonds™} to provide for payment of amounts due {or: {(3) iaxes and assessments and
other dems which can aftain priorty over this Securuy Instrurnent 48 a lien or encumbrance on the Property; (b} leasehold
payments or groumd rents on the Property, if any; (¢} premums for any and all msurance required by Lender under Section 3;
zad (4 Morlgage Insurance premuums, if any, or any sums payable by Borrowser to Lender in ligt of the pavment of Mortgage
insurance premuums in accordance with the provisions of section 10, These dems are called “Escrow Hems.” AL origination
or al any tine during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if
sy, e escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem. Bomower shall promiptly fimmush
to Lender all notices of amounts to be paid under this Section. Bormrower shall pay Lender the Funds for Bscrow [tems undess
Lender waives Bormrower's obligalion 1o pay the Funds for any or all Esceow Tems, Lender may waive Borrower’ s obligation
o pay to Lender Funds for any or all BEacrow lems at any ume. Any such warver may only be in writing. In the event of such
warver, Borrower shiall pay directly, when and where pavable, the amounis due for any Dscorow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payvment within such
tune period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deernad 1o be 3 covenan! and agreement contamed 1o this Securtty Instrumend, as the phrase “covenand and agreement” 18
used in Section Y. If Borrower is ohligated o pay Escrow lems directly, pursuant to 2 waiver, and Borrower fails {o pav the
amourt due for an Escrow {tem, Lender mav exercise s rights under Section 9 and pay such amount and Borrower shall then
be obhigated under Section ¢ 1o repay to Lender any such amount. Lender may revoke the waiver as {o any or all Escrow ifems
at ay time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and i such araounts, that are then required under thus Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lender (o apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maxireum araount a fender can requive under RESPA. Lender shall
estumate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of toture Escrow liems
or otherwise i accordance with Applicable Law.

The Funuds shall be held in an mstiution whose deposits are insured by a federal agency, mstrumentality, or entity (inchuding
{ender, if Lender is an nstitution whose deposits are a0 insured) or in any Federal Home Loan Bank. Leoder shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holdmng
and applyimz the Funds, annually analyzing the escrow account, or veridying the Bscrow liems, unless Lender pays Botrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Undess an agreement 1s made m wrniting or
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Applicable Law requires wierest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree wn wrniing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as reguived by RESPA.

it there 1s a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to Bomrower for the excess
tunds in accordance with RESPA. It there 15 a shortage of Funds held (n escrow, as defined ander BRESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay {o Lender the amount necessary 1o make up the shortage in accordance
with RERPA, but i no more than 12 monthly payments. I there 15 3 debciency of Funds held m escrow, as defined under
HESPA Lender shall notify Borrower as reguired by RESPA, and Bomrower shall pay 1o Lender the amount necessary to make
up the deficiency m accordance with BESPA, but 1n no more than 12 monthly paviments.

Upon payment in full of all sums secured by this Securnity instrument, Lender shall promptly refund to Borrower any Funds
hetd by Lender.

4. {harges; Liens. Bomrower shall pay all taxes, assessments, chargzes, fings, and impositions ativibutable to the
Property which can attaw pnority over this Secunty Instroment, leasehold payments or ground rents on the Property, if any, and
Communty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems, Borrower shall
pay therm in the manner provided o Section 3,

Borrower shall promiptly discharge any lien which has prionty over thas Security Instrmuiment unless Borrower: {3} agrees in
writing 10 the payroent of the obligation secured by the lien in 2 manner acceptable 1o Lender, but only so long as Borrowser 13
performing such agreement; (b contests the ien in good faith by, or defends agamst enforcement ofthe ben m, legal proceedings
which i Lender's opirmion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (o) secures from the holder of the lien an agreement safistactory {o Lender subordimating the
ign to this Securtty Instrument. {f Lender deternmines that any part of the Property 13 subject to a hien which can attam priority
over this Securtly Instrument, Lender maay give Borrower a notice wdentifymg the ben, Within 10 days of the date on which that
notice 18 given, Borrower shali satisfy the hien or {ake one or more of the achions set forth above m this Section 4.

Lender may require Bomrower 16 pay 2 ong-time charge for 2 meal ostale fax venfication and/or reporting service used by
Lender in connecion with this Loan.

5. Property Insgrance, Borrower shall keep the mnprovements now existing or hereafier erectied on the Property msured
agamst loss by fire, hazards eluded within the term “extended coverage,” and any other hazards including, but not hmited to,
earthguakes and floods, for which Lender reguires mnsurance. This meurance shall be marntamned 1o the amounts (Qochuding
deductible levels) and for the penads that Lender requires. What Lender requires pursuant {o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s
right to disapprove Borrower’s choice, which right shall nol be exercised unreasonably. Lender may require Borrower o pay,
m connection with this Loan, esther: (g} a one-time charge for flood zone determination, certification and fracking services; or
() 3 one-time charge for flood zone determumation and certtficalion services and subseguent charges each tune remappings or
sinntfar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible tor
the payment of any fees imposed by the Federal Emergency Management Agency w connection with the review of any flood
zone determination resulling from an objection by Borrower,

if Borrower fails to mamtain any of the coverages described above, Lendey may ohlain insurance coverage, at Lendsr’s
option and Borrower’s expense. Lender ¢ under no obligation to purchase any particular type or amaount of coverage. 1herefore,
such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's equity i the Property, or the contents
of the Property, against any risk, hazard or hability and might provide grealer or lesser coverage than was previousty m eftect.
Borrowsr acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addtional debt of Borrower
secured by this Security [ostrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be pavable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such pelicies, shall include a standard mongage clause, and shall name Lender as mortgages and/or a3 30 addiional 1083 payee.
iender shall have the right {0 hold the policies and renewal certificates. 1T Lender requires, Barrower shall promptly give ©
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any {orm of msurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shail
name Lender as mortgagee and/or as an additional 1053 payee.

i the event of loss, Borrower shall give prompt notice to the mswrance carrier and Lender. Lender roay make proof of loss
i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procaeds, whether or
not the undertying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the vestoraiion
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or repair 1s economically feasible and Lender’s secunty 15 not lessened. During such repawr and restoration penod, Lender shall
have the right o hold such insurance proceeds until Lender bas had so opporiuntdy o tnspect sach Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration i a single paviment or i a series of progress pavments as the work 18 completed. Unless
an agresment € made 1 wring or Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest o eamiings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shakl not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. [t the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
oy this Securtlty Instrument, whether or not then due, with the excess, if any, paid fo Borrower, buch insurance procesds shall be
appiied 1o the order provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiate and settlie any available msurance clairn and reiated
matters. I Borrower does not respond withun 30 davs 10 a notice from Lender that the msurance carrier bas offered {o settle a
claim, then Lender may negoiiate and settle the claun, The 30-day period wiil begin when the notice 15 given. In eidher event,
or 1 Lender acquires the Property under Seclion 22 or otherwise, Bomrower hereby assigns to Lender {3} Borrower’s rights
to any wsurance procegds 0 an amount not (0 exceed the armounts unpaid under the Note or this Securty Instrument, and
{b) any other of Borrower’s rights {other than the rght (o any refund of upearned premiwms paid by Borrower) under all
insurance policies covertng the Property, imsofar as such rights are apphicable o the coverage of the Property. Lender may
use the wnsurance proceeds either to repair or restore the Properiy or to pay amounts unpaid ander the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal residence withun 60 days
afier the execution of this Security Instrament and shall continze to coccupy the Property as Borrower’s principal residence for at
ieast one vear after the date of ocoupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withbield, or undess extenuating cucumstances exist which arg beyond Borrower™s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
irnpair the Property, altow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 15 residing i
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vahue due
to its condition. Unless 1t is detenmined pursuant 1o Section 5 that repatr or restoration 15 not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. Hf insurance or condemnation procesds
are paid in connection with damage to, or the 3king of, the Property, Borrowsr shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender mav disburse proceeds for the repairs and restorafion o
a single payment or in & senies of progress payvments as the work is completed. 1 the msurance or condsmnation proceeds are not
sufficient {6 repair or restore the Property, Borrower 15 not relieved of Bomrower’s obligation for the completion of such repair
OF Fesioration.

Lender or it agent may make reasonable entries gpon and inspections of the Property. I 1t has reasonable cause, Lender
gy mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an nierior mspection specifymg such reasonable cause.

% Borrower’s Loan Application. Borrower shall be i default o, during the Loan application process, Borrower or any
persons of entities acting at the direction of Borrower or with Bomrower’s knowledge or consent gave matenally false, nusleading,
or inacourate information or statements (o Lender (or failed to provide Lender with materal inforraation) in connection with the
Loar. Matenal representations include, but are not limited to, representations concsrmung Borrower’s cecupancy of the Property
as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security imsirament, I {a} Borrower
fails to perform the covenants and agreements contained i this Secwrity Instrument, (b} there 1§ 2 legal proceeding that mught
significantly affect Lender’s interest in the Property and/or nights under this Security Instrument {(such as a proceeding m
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain prionty over tins Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever ts reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not lmited to: {(a) paving any sums secured by a lien which has prionty over this Security Instrument;
(b appesring in cowrt; and {¢) paving reasonable attorneys” fees to protect s interest (o the Property snd/or rights under this
Security instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, bt 1s not frmted
to, entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water fror pipes, eliromate
building or other code vickations or dangerous conditions, and have utilities tuned on ov oft. Although Lender may take action
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under this Section 9, Lender does not have to do so and 15 not under any duty or obhigation to do so. It 15 agreed that Lander
incurs no labiiity for not taking any or ail actions guthorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thes Secunity
Instrument. These amounts shall bear mterest at the Note rate from the date of dishursement and shall be pavable, with such
interest, upon notee from Lender to Borrower requesting payment.

It this Security Instrument ¢ on 3 leaschold, Borrowser shall comply with all the provisions of the lease. If Bomrower
acquires fee tithe to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

18, Morizage Insorance. [T Lender required Mortgaze Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to mamntam the Morntgage Insurance in effect. i) for any reason, the Morigage Insurance coverage
required by Lender ceases 1o be available from the mortzage nsurer that previously provided such msurance and Borrower
was requued 1o make separately designated payvmients toward the premiums for Mortgage Inswrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously m effect, af 3 cost
substantially equivalent to the cost 1o Bomrower of the Mortgage Insurance previously in ¢ffect, from an aliernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverages s not available, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
etfect. Lender will accept, use and retain these payments 358 3 non-refundable loss reserve 1o bew of Morigage Insurance. Such
ioss reserve shall be non-refundable, notwithstanding the fact that the Loan 15 altimately pard n full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments 3f
Martgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sciected by Lender
again becomes available, s obtamned, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance 35 a condition of making the Loan and Borrower was required (o make
separately designated payments toward the premuams for Mortgage Insurance, Borrowsr shall pay the premuauns required o
maintain Mortgage Insurance in effect, or 1o provide a non-refimdable loss veserve, until Lender’s requirement tor Morigage
insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termnation o i
termnaion 15 regeired by Appl :.s::&biﬂ* Law. Mothing m this Section 10 affects Bomrower’s obligation to pay mntcrest at the rale
provided in the Mote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses i may wncur f Borrower
does not repay the Loan as agreed. Borrower 5 not a party to the Mortgage Insurance.

Mortgage insurers evaluate thetr total risk on all such insurance in force from tune to fime, and may enter Lo agreernents
with other parties that share or modify thew risk, or reduce losses. These agreements are on ferms and conditions that are
satisfactory to the mortgage insurer and the other party {or parties) to these agreemenis. These agreements may requie the
morigage insurer to make payments using any source of funds that the mortgage wnsurer may have available {which may mclude
funds obtamed from Mortgage Insurance premuunis).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other entify, or any
affiliate of any of the foregoing, may receive {directly or indivectly) amounts that derive from {or might be characterized as} a
sortion of Bomrower’s pavments for Mortgage Incurance, in exchange for sharing or modifying the mortgage meurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the msurer’s nisk in exchange for a share
of the premivms paid to the msurer, the arrangernent 1s offen termed “captive reinsurance.” Further:

{3} Amny such agrecments will not affect the amounis that Borrower has agreed to pay for Mortzage insurance, or
any other terms of the Loan. Such agreements will not inerease the amouvnt Borrower will owe for Morigage insgrance,
and they will not entitlie Borrower {0 any refund. |

(b Any such asreements will not affect the rights Borrower has—if any—with respect {0 the Morigage insarancs
gnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right o veceive ceriain
disciosures, o request and obiain cancellation of the Mortgage Insurance, to have the Morigage Insurance ferminafed
auntomatically, and/or to receive g refund of any Morigage Insurance premiuvms that were unearned 2t (he time of such
canceiiation or fermination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned 1o and shall
be paid to Lender.

If the Property s damazed, such Miscellaneous Proceeds shall be applicd to restoration or repatr of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
{ender shall have the right {0 hold such Miscellaneous Proceeds untif Lender has had an opportunty 16 (nspact such Property o
snisure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraiion in a single dishursement or in a series of progress payments as the work 1s compleied.
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Linless an agreement 15 made o wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings ou such Miscellaneous Proceads. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this becurity Instrument, whether or not then due, with the excess, {f any, paid to Borrower. Such Miscellaneous Procesds
shall be apphed m the order provided for in Section 2.

in the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied to
the surps secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

in the event ot a partial faking, destruction, or loss o value of the Property in which the fair market value of the Property
uruntedialely belore the partial taking, destruction, or loss i value 15 egual to or greater than the amouorg of the sums secured
by this Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree m winling, the sums secured by this Sccurity Instniment shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss i value divided by (b} the fair market value of the Property inmediately before the partial taking, desiruciion,
or loss i valie. Any balance shall be paid 1o Bomrower, |

in the event of a partial takiing, destruction, or luss in value of the Property in which the fair market value of the Property
winediately belore the partial taking, destruction, or loss in valae 15 less than the amount of the sums secured mmediately
netore the partial talang, destruction, or {033 in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall he applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property 1s abandoned by Borrower, or if, after notice by Lender {o Borrower that the Opposing Party (a5 defined
i the nexi sendence} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender withen 30 davs
atier the date the notice 5 given, Lender is authorized to collect and apply the Miscellansous Procesds either 10 restoration or
repair of the Property or 1o the sums secured by this Seourity Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellanceous Proceeds or the party agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be m defauit if any achion or proceedmyg, whether ol or oriminal, is begun that, in Lender’s judoment,
could resull i forferture of the Property or other material imparrment of Lender’s mterest in the Property or rights under this
security Instrament. Borrower can cure such g default and,  acceleration has cocurred, reinstate as provided i Section 19, by
causing the action or procecding to be dismussed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property
o other materal unpairment of Lender’s mterest m the Property or rights under ths Security Instrument. The proceeds of any
award or claum tor damages that are attributable {o the impairment of Lender’s miferest m the Property are hereby assizgned and
shiall be pard to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1o the order provided
for in Section 2.

i2. Borrower Mot Beleased: Forbeavance By Lender Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums seaured by this Secunty Instrument granted by Lender {0 Borrower or any Successor m Interest of
Borrower shall not operate 10 release the hisbibty of Borrower or any Successars 1o Interest of Borrower, Lender shall not be
required to commence procecdings agamnst any Successor in interest of Borvower or to refuse to extend tune {or payment or
otherwise modify amortization of the sums secured by this Security Instrurment by reason of any dermand made by the orgnal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i exercising any right or remedy meluding,
without lomitation, Lender’s acceptance of pavimenis from third persons, entities or Succassors in inderest of Bomrower or in
amounts iess than the amount then due, shall not be 3 waiver of or preciude the exercise of any right or remedy.

i3, Joint and Several Lisbility; Co-signers; Ruccessors and Assigas Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be jomt and several. However, anv Borrower who co-signs thas hecunty Instrument
put does not execute the Note {3 “co-signer’”™): {a) is co-signing this Securiy Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securdy Instrument; (b) 1S not personally obligated 1o pay the surns
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Barrower can agree to extend, modity, torbear or
make any accommaodations with regard to the tenms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and i3 approved by Lender, shall obtain all of Borrower™s rights and beneiits under this
Security Instrument. Bomrower shall not be released from Bormrower’s obligations and liabiliy under this Secunty Instrumernt
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 203 and benelit the successors and assigns of Lende

i -
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t4. B.cam {harges. Lender may charge Borrower fegs for services perfonmed i connection with Borrower’s default, for
the purpose of protecting Lender’s mierest in the Property and nights under thus Securnity Instrument, including, but not himited
1o, attorneys’ tees, property mspection and valuation fees. In regard 1o any other {ees, the absence of express authority in this
security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such g
Lender may not charge fees that are expressiy prohtbited by this Security Instrurent or by Applicable Law.

it the Loan i1s subject to a law which sets maamum loan charges, and that law s finally interpreted so that the interest
ar other loan charges collected or 1o be collected in conpeciion with the Loan exceed the permmited lirnds, then: {a}) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted bmit and (b} any sums already
coltected frorn Bomower which exceeded permitted himits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct pavment to Borower. If a2 refund reduces principal.
the reduction will be treated as a partial prepayment wihout any prepayrueat charge (whether or 0ot 3 prepayment charge 13
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment {o Borrower will consiitute a
waiver of any right of action Borrowser might have arising out of such overcharge.

i5. MNotices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing. Any
notice to Borrower 1w connection with this Secunily Instrument shall be deemed 1o have been given o Borrowsr when mailed by
firat clzss mayd or wiwen actually delivered (o Borrower’s notice address if seid by other means. Notice to any one Borrower shall
constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a subsiibite notice address by notice io Lender. Borrower shall promptly notify Lender
of Borrower's change of address. it Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There yoay be only one designaled potice address under
this Security [nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing i by first ¢lass mail
to Lender’s address stated herein unless Lender has designated snother sddress by nofice to Borrower., Any notice in connection
with this Security nstrument shall not be deemed to have been given to Lender unird actually received by Lender. H any notice
required by this Secunty Instrument 15 also reqguired under Applicable Law, the Applicable Law reguirement wall satisfy the
corresponding reguirement under tus Seounty Instmunent.

i6. Governing Law; Severability: Rales of Construction. This Secunty Instrumerd shall be governed by federat faw
and the law of the junisdiction in which the Property is located. All rights and obligations contamed in this Securnty Instrument
are subject to any reguiremenis and loutations of Applcable Law., Applicable Law might explictily or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or ¢clause of this Security Instrument or the Note conflicts with Applicable Law,
such contlict shall not affect other provisions of this Security Insbrument ot the Mote which can be given efiect without the
contlicting provision.

As used i this Security Instrument: {a) words of the mascubing gender shall mean and mclude corresponding neuter words
or words of the feminine gender; {B) words in the singular shall mean and inchude the plural and vice versa; and (¢} the word
“may’ gives sole discretion without any obligaiion to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18, Transter of the Property or 2 Beneficial Inferest in Borrewer. As used m this Seclion 18, “Interest 1 the Property”
means any legal or beneficial terest in the Property, inchuding, butf not fimited o, those beneficial ntervests transterred in 3
hond for deed, contract for deed, instaliment sales contract or escrow agresment, the rdent of which is the transfer of fule by
Borrower a3t 3 future date to 3 purchaser,

if all or any part of the Property or any Interest in the Property 13 sold or transferved {or if Borrower s not a patural
person and a beneficial interest in Borrower is sold or transterred) withowt Lender’s prior writien consent, Lender may require
irarnediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise 15 prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 38 days from the date the notice is given in accordance with Section 15 withirowhich Borrower must pay all sums
secured by this Security Instrament. If Boreower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke
atry remedies permitted by this Securily Instrumernt without further notice or demand on Borrower.

12, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontimued at any time prior to the earliest oft {a) five days betore sale
of the Property pursuand to any power of sale contained in this Security Tostruraent; {B) such other period as Applicable Law
might specify for the termination of Borrower’s right to retnstate; or (¢} entry of a judgment enforcing this Security Instrumend.
Those conditions are that Bomrower: {a) pays Lender alf sums which then would be due under this Secunty Instrument and
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the Mote as if no acceleration had occurved; (b} cures any defauit of any other covenants or agreements; (¢} pays all expenses
wcurred m endforeing this Security Instroment, inchiding, b not limited to, reasonable attormevs” fees, property inspection
and valuanion fees, and other {ees incurred {or the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and {(d) takes such action a5 Lender may reasonably require to assure that Lender’s interest i the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument,
shiall continue unchanged. Lender may require that Borrower pay such remstatement sums and expenses in one or more of the
folowing forms, as selected by Lender: {3} cash; {b) money erder; (¢} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are mnsured by a federal agency, instrumentality
ar entily; or {4} Electronie Funds Transter. Upon reinstaternent by Borrower, this Secunty Instrument and obligations secured
hereby shall remam fully effective as if no acceleration had occwrred. However, this right to remstate shall not apply in the case
of acceleration under Seciton 15,

28. Sale of Note; Change of Loan Servicer; Motice of rievance. The Note or a partial interest in the Note (together
with this hecurity lostrumenty can be sold one or more times without prior notice 1o Borrower. A sale might result i 3 change
in the entity {(known as the “Loan Servicer”) that collects Periodic Pavments due under the Note and this Secunity Instrument
ainnd pectorms olher mottgage toan servicing obhigations under the Note, this Security Tnstrument, and Applicable Law. There
also mught be one or more changes of the Loan Sevvicer wnrelated to a sale of the Note. If there 15 2 change of the Loan Serviger,
Borrowar will be given written notice of the change which will staie the name and address of the new Loan Servicer, the
address to which payvments should be made and any other informaton RESPA reguires in connection with a nofice of transfer
ot servicing. i the Note 1s sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the Mote,
the mottgage loan servicing obltgations o Booower will remain with the Loan Servicer or be transterred 10 g successor Loan
servicer and are not assumed by the MNole purchaser unless otherwise provided by the Mote purchaser.

Meither Borrower nor Lender may commence, 1o, or be joined o any udiciad action (35 edher an ndividual litigant or
the member of a class) that anses from the other party’s actions pursuant o this Secunty Instnument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Secuntty Instrimment, untid such Bomrower or Lender has
notifiad the other party {(with such nolice given i comphiance with the reguirements of Sechion 13} of such alleged breach and
attorded the other party hereto a reasonable period gfter the ziving of such notice to take corrective action. 1T Applicabie Law
provides a time period which must ¢lapse before certain action can be taken, that time peniod will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily o cure given to Borrower pursuard (o Rection 22 and
the nofice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazzrdous Subsiances. As used i this Section 21: {(a) “Hazardous Substances” are those subsiances detined as
toxic or hazardous substances, pollutants, or wastes by Envirronmental Law and the following substances: gasolime, Kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radivactive matenals; (b} “Environmental Law™ means federal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmental protechion; (¢} “Environomental Cleanup” micludes any response
action, remedial action, or removal action, as defined in Ernvironmental Law; and {d) an “Environmental Condifion” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances, or threaien
1o release any Hazardous Substances, on or m the Property. Borrower shall not do. nor allow anyone else 1o do, anything
affecting the Properiy (a) that is 1o viciation of any Envirenmendal Law, {b) which creates an Environmental Condition, or
(v} which, due 1o the presence, use, or release of 2 Hazardous Substance, creates 3 condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quanities
of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer producis ).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvelving the Property and any Hazardous Substance or Environmental Law
of which Bormrower has actual knowledge, (b) any Environmental Condition, including but not hmited to, any spitling, teaking,
discharge, release or threat of release of sny Hazardous Substance, and (¢) any condition caused by the presence, use or releass of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting ihe
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Mothing herein shall create any obligation on Lender for an bnvirorumenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follows:

22, Acceleration; Remedics. Lender shall give notice o Borrower prior (¢ acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). | ke notice shall speciy: (a) the defanii; (b} the action reagunired {0 cure the dofault;
{¢} a date, not less than 30 days from the date the notice is given (o Borrower, by which the defanlt must be cured; and
{d} that fatkure o cure the defaull on or before the dade specified in the notice may resull in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstaie afler aceclerafion and the righ! to bring 2 court action {0 asser! the non-existence of a defaui or any othey
defense of Borrower 1o aceeleration and sale. if the default is not cured on or beiore the date specified im the notice,
Lender at #s opiion may require immediale pavment o full of all sums secured by this Securnity insivament without
further demand and may mvoke the power of sale and any other remedies permitted by Apphicable Law. Lender shall be
entitled o collect abl expenses incurred in pursuing the remedies provided in this Section 22, mcluding, but not laniied
to, reasonabie attorneys’ fees and cosis of {ific evidence.

it Lender imvokes the power of sale, Lender shall give 2 copy of a nolice (o Bovrower i the manner provided in
Section 15, Lender shall publish the nolice of sale once a3 week for three consecutive weeks in 3 newspaper published
inn Sheiby County, Alabama, and thereupon shail sell the Properiy to the
highest bidder at public auction af the front door of the County {ourthouse of this County. Lender shall deliver (o
the purchaser Lender’s deed conveying the Property. Lender or s designes may purchase the Property af any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {(a) to ail expenses of
the sale, including, but not limited ¢o, reasonable atiorneys’ fees; () to all sums secured by this Security Instrument; and
() any exeess to (he person or persons legally enditied to il

13, Release Upon pavment of all sums secured by this Sceurity Instrument, Lender shall release this Secunty Instrament.

Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument, buf ondy if

the fee 1s paid to a third party for services rendered and the charging of the fee 1s permitted under Applicable Law.
24, Waivers. Bosrower waives all rights of homesiead exemption o the Property and relinquishes all nghts of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the termas and covenants cortiained in pages 1 through 13 of ths

Securty Instrum ent and i any RidLE’ execuied by Borrower and recorded with it

.{Seah)

A orTowWer

Y. .. {Seal)

u@f}rmwer

William ?raﬁﬁﬁﬁm i

__________ L L S S (Sﬁ'd” Mwmmmmmmmmm{gﬁaﬁ}
~Borrawer Homrower
i I e I {Seai) B . B . . . . L E&Edi‘;
Bomrower -Barrower
A5 ABAM, ¢ Family----Faoanie Mae Freddie Mae UNIFORM INSTRUMENT Form 30471 /61
ALABARA-BIERS Cirast) ons®
CTEBA 99BALAD (191213 (Fage 12 07 13
4341325305 11132530



201351027000373960 10/27/201511:30:21 AM MORT 13/17
wtate of Alabama 3
County of )

i, Brian M. Cloud {name of otficer), a Notary Public (n and for satd County i said
State {or for said State gt Large), hereby wmfy that Witliam Pratt Griffin i avD amanda £lise Hicks

whose name{s) s (are} signed 1o the foregoing , and who is {are) k}'ﬁ:}wi_f Gine, acknowledged
Mot Ff‘ 735 T,

before me on this day that, being informed of the conienis™of the above and fﬁregemg il

he/she/they executed the sarae voluniarily on the day the same bears date, .

Given under my hand this 23xrd  davotf October, 2 0 1 5 g

>
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EXHIBIT A

LOT 22, ACCORDING TO THE SURVEY OF CHASE PLANTATION, 3RD SECTOR, AS RECORDED IN
MAP BOOK 9, PAGE 47 A & B, SHELBY COUNTY, ALABAMA.
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RIS PLANNED UNIT DEVELOPMENT RIDER s made s 23rd day of Uotober 2045
, and 8 weorporated into and shall be desmed 1o amend and supplement the Mortzage, Deed of Trust,

or Security Deed (the “Secunty Instrument”™) of the same date, given by the undersigned (the “Borrower™) o
secure Boorower's Note (o IBERIABANK Mortgage Company, An Arkansas Corporation

(the “Lender’”) of the same date and covening the Property described in the Security Instrurnent and located at:

334 Chase Planiation Cirgle
Moover, Al 352244

| Property Addressi

The Property inchudes, but 1s not limited to, 2 parcel of land iraproved with a dwelling, together with other
such parcels and certain comumon areas and facilities, as described 1 The covenants and restrictions
fited of records

{the “Declaration”). The Property is a part of a plaoned unit developrment known as
Lhase Pianiation

[ Mame of Planned Uit Development]

{the “PUD”). The Froperty also includes Borrowsr’s interest in the Bomeowners association or equivalent
eniity owning or managing the common areas and facilities of the PULD {the “Owners Association™) and the
uses, benelis and procecds of Borrower’s interest.

PUD COVEMANTS, In addition {0 the covenanis and agreements made in the Secunty Instrument,
Borrower and Lender hurther covenant and agree as {ollows:

A&, PUDR Obligations. Borrower shall perform all of Borrower’s obligations under the PUID s
Constituent Pocurments, The *Constituent Documends” are the (1) Declarabon; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; snd (1) any by-Iaws or
othier rules or regulations of the Owners Association. Borrower shall promintly pay, when due, all dues and
assessments tmposed pursuant to the Constiuent Docurnents.

§. Property insorance. So long as the Owners Association maintams, with a generally accepted
Wnsurance carrier, 2 “master or “blanket” policy nsuning the Property which 1 satisfactory to Lender and which
provides imsurance coverage in the amounts (includmg deductible levels), for the periods, and against {oss by
fire, hazards mncluded wihin the term “extended coverage,” and any other hazards, including, but not bmiided to,
cartiguakes and tioods, for which Lender requires msurance, then: (1) Lender waives the provision in Section 3
tor the Pertodic Paymendt (o Lender of the vearly premium instailmends for propenty insurance on the Property;
andg {11} Borrower’s obligation under hection 5 to maintam property msurance coversge on the Property 18
deemed satishied (o the exierd that the required coverage 15 provided by the Owners Association policy.
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Whiat Lender requires as a condition of fhis waiver can change duniog the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the master or blanket policy.

I the event of a distnbution of property wisurance proceeds in Bieu of restormtion or repatr 1oliowing a 103310
the Property, or to comimnon areas and facilities of the PUD, any proceeds pavable to Borrower are hereby assigned
and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the exesss, if any, paid to Borrower.

. Pubiic Liabibily Insurance. Borrower shall fake such aciions as may be reasonable to ensure that
the Ovwners Associalion maintains a public Liability insurance policy acceptable (in form, amount, and extent of
coverage 1o Lender.

2. Condemmation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower 1n connection with any condemnation or oiher faking of gl or any part of the Property or the
common areas and facthities of the PUD, or for any conveyance i hicu of condernnaiion, are hereby assigned
and shall be paid o Lender. Such proceeds shall be applied by Leonder to the suras secured by the Security
insorument as provided i Section |1,

E. Leader's Prior Consent. Borrower shall nol, except afler nolice to Lender and with Lender’s prioy
writien consent, eifher partition or subdivide the Property or consent 07 (1) the abandonment or termination of
the PUD, except for abandonment or termonation required by law i the case of substantial destruction by tire
or other casualty or in the case of a taking by condemnation or eminent domain; {11} any amendment (o any
provision of the “Constituent Documents™ if the provision s for the express benefit of Lender; (i1} termirnation
of professional management and assumpiios of self-management of the Cwmers Association; or {1v) any aclion
which would have the efiect of rendering the public habibty msurance coverage marntamed by the Owners
Assocation unscceptable to Lender.

¥. Remedies. If Borrower does not pav PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become addifional debt of Borrower
secured by the Secunty Instrument. Unless Bormrower and Lender agree to other terms of payment, these
amourds shall bear inderest from the date of disbursement at the Note rate and shall be payabie, with inferest,
upon notice trom Lender to Borrower requesting payment.
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BY SHGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages }
through 3 of thus PUD Ruder,
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i Seal )

S 011
~Horrower

B orrower
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-------------------------------------------------------------------------------- {S‘ezﬂ) Hﬁwmmmmmwmwww(s ﬁaj}
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