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YA Case Number: 32-23-8-0678647 MIN: 1003248030004 281108
i (elephone & (888 §73-MERS

NG IGE: THIS LOAN IS NOTASSUMABLE WITHOUT THE APPROVAL OF THE
LDEPARTMENT OF VETERANSE AFFAIRE ORITS AUTHORIZFED AGENT.

DEFINITIONS

Words used 1 muliiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain nules regarding the usage of words used i this document are also provided in Section 16.

{A) “decurity Insivament”™ means this document, which is dated October 186, 2018, topether with all Riders to this document.

{5} “Borrower”™ ig JOSHUA ADAM FRANK AND KRISTIE L FRANK, HUSBAND ANTY WIFE., Rorrower is the mortgagor under this
security Instrument,

{03 M ERS™ 13 Morigage Elsctronic RegistraBion Systenss, Inc. MERS is 4 separate corporation that is acting solely as 2 nomines for
Lender and Lender’s sucosssors and assipns. MERS is the morigages under this Security Instroment, MERS is organized and existing
under the laws of Delaware, and has an address and telephone nuraber of B.O. Bax 2026, Fltng, MI 48581-2826, tol. (888) §75-MERS.

{13} “Lender” 1s TIC MORTGAGE, INC, AN AGENT FOR GCTCMORTGAGE COMPANY, organized and existing under the laws

of ALABAMA.
Lender’'s address 5 3168 CAHABA HEIGHTS ROAD, BIRMINGHAM, ALABAMA 35243,

{E} “Note” means fhe promissory note signed by Borrower and dated Octeber 16, 2818, The Note states that Borrower owss Lender
E‘HREEL HUNDRED THIRTY THOUSAND AND NO/8E Dollars (UK. $330,888.08) plus interest. Borrower has promised to pay this
devt 1o regular Periodic Payruents and to pay the debt in full not later than November 1, 3848,

('} “Froperty” means the property that 1s described below under the heading “Transfer of Righis in fhe Property.”

{G} “Loan” means the debt evidenced by the Note, plus interest, any prepayroent charges and fate charges doe under the Note, and all sumg
due under this Security Instrument, plus interest.
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{E} “Riders™ means all Riders fo this Security Tnstrument that are exceised by Borrower, The following Riders are o be execoted by
Boreewner {cheok box ag apphicable]:

| Adjustable Rate Rider Condomintzn Rider 1 Second Home Rider
1 Ballcon Rider Plarmed Unit Dovelopment Rider i VA Rider
- 1 1-4 Family Rider i | Bhweekly Pavinest Rider

Pl Oher [Specify]
{1} “Apphicable Law™ means ali controlling applicable federal, state and local statutes, regulations, ordinances and aduninistrative rales and
orders {ihat bave the effect of law) as well as sl apphicable finsl, non=appealable judicial opinions.

{3} “Community Asseciation Dues, Fees, and Assessments™ mesns all dues, fees, assessients and other charges that are imposed on
Boreower or the Property by 2 condomininm assoeiation, honmeowners agseciation or similar srganization.

(g “Electronic Funds Transfer” means any fransier of funds, other than g transachion onginated by check, drafl, or similar paper
mstrument, which 1s initiated through an elcctronic terminal, telephonic inglrurnent, cornputer, or magnetic tape so as to order, instruct, or
anthonee a fimancial insBtobion 1o debtl or credit an account, Such term includes, but is not Hmited to, point-of-gale ransfors, automated
teller machine transactions, transfers inttated by telephone, wire transfers, and autorsated clearinghouse transfers.

(1.} “Rscrow Hfems” means those items that are described in Section 3.

{{dy “hiscelisneons Procecds™ means any compensation, settlement, award of damages, or proceeds paid by auny third party {other than
msurance proceeds patd under the coverages desenibed in Section 5) for: (1) damage to, or destruction of, the Property; (i) condemuation or
other faking of ail or any part of the Property; (3t} conveyance in licu of condemmation; or {iv) misrepresentations of, or ormissions as o, the
value and/or condition of the Property,

{N} “Mortyage Insnrance” mosns msnrance profeching Lender against the nonpayment of, or defaudt on, the Loan.

{O} “Periodic Payment” means the regularly scheduled amount due for (1) principal and intercst under the Note, plus (i1} any amounis
under Section 3 of flus Secunty Instrement.

{F} “RESFA” means the Real bstate Settioment Procedures Act {12 US.C. § 2601 ei sog. ) and iis impleraenting regulstion, Regulation X
{12 C.F.R. Part 1(4}, as they might be amended from hime o ime, or any addiional or suecessor legislation or regulation that governs the
same subject matier, As used m this Security Instrument, "RESPA” refers to all requircments and resirictions that are impossd inregard i 2
“federally related roorigage loan™ sven if the Loan does not qualify as & “federally related mortgage loan™ pnder RESPA,

]
M

{3} “duccessor in Inderest of Borvowser™ means any party that has taken fitle to the Property, whether or not that party has assumed
Bomrower’s obligations under the Note and/or s Secunty Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Secunity Insimument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications of the Note; and
{1} the pertormaanee of Borrower's covenants and agreemenis under this Security Instrument and the Nots. For this purpose, Borrower
wrevocably mortgages, grants and conveys to MERS (solely as nominee Tor Lender and Lender’s successors and assigns) and to the
successors and assigus of MERS, with power of sale, the following described properiy located in the County of SHELRY:

SEE ATTACHED EXHIBIT "A®  The proceeds of this loan have Deen applied on the purchase prics of the

which currenily has the address of! 1808 KINGRTON ROAD nerein described property.
CHELSEA, ALABAMA 35843, {"PFroperty Address™:

TOGETHER WITH ali the mmprovements now or hereafter epecied on the property, and all easements, appurtenances, sad fixtures now
af herealier a part of the property. All replacements and additions shall also be covered by this Security Instrumend. All of the foregoing is
referved to in thig Security Instrument as the “Property.” Borrower undersiands and agrees that MERS holds only legal title o the inferests
granted by Borrower in this Security Inshroment, but, if necessary to comply with law or custom, MERS (ag nomines for Lender and
Lender’s successoss and assigns) has the right: to exercise any or all of those interests, inchading, but not Bmited o, the right {o foreclose
angd soll the Froperty; and to iske any action requived of Lender including, but not Hmited to, releasing and canceling this Security

Iastmet,

SURROWER COVENANTS thal Borrower is lawiudly seised of the estate herehy conveyed and has the right o grant and convey the
Property and that the Property 1s unencumbered, except for encumbrances of record. Borrowss warrants and will defend generally the title o
the Property against 3l clanms and demands, subject to any encumbrances of record.
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CHHES SECURITY INSTRUMENT combmnes uniform covenants for national uge and non-uniform covenants with limited variations by
junsdiction to constitute a uniform securily instrument covenng real property,

UNIFORM COVENANTS, Borrower and Londer covenant and agree a8 follows:

1. Fayment of Principal, Inderest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay when dus the
prmcipal of, and nicrest on, the debi evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay fonds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
LLS. currency. However, it any check or other instrument received by Lender as payment under the Note or this Seowrity Fnshament ig
returned to Lender unpaid, Lender may require that any or all subscquent paymenis due vader the Note and this Security Instrument be
made m one or move of the following forms, as eelected by Lender: {(8) cash; (b} money order; {¢} certificd check, bank chock, treasurer’s
check or cashier’s ¢heck, provided any such check & drawn upon an institotion whose deposits are msured by a federal agency,
mstrumentality, or entity; or {4} Blectronic Funds Transfer.,

Fayments are desmed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may refumn any payment or partial payment if the
payment or partial payments are wmsuiBcient to bring the Loan current. Lender may sceept any payment or partial pavioent fnsuificient io
bring the Loan current, without wagver of any nights hercunder or prejudice to its rights to refuse such payvment or partial payments in the
fnture, but Lender is nol obligated fo apply such payments at the time such paymonis are accepted. T¥each Periodic Paviment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds, Lender may hold such unapplied funds until Borrower muakes
payment {0 bring the Loean ouerent. If Bomrower does not do so within s reasonable period of time, Lender shall either apply such Bunds or
refurn them (o Borrower. i not applied earlier, such funds will be applied o the culstanding principal balance under the Note immediaiely
prior to forsclosure. Mo offset or clatm which Borrower might have now or in the Tuture against Lender shall relieve Barrowser fromomaking
paynuents due imder the Note snd this Security Instrument or perfonning the covenanis and agreernents secured by this Security Instrument,

Z. Apphication of Payments or Procesds, Except as otherwice described in thus Section 2, all pavments accepied and applied by
Lender shall be applicd in the following order of priociiy: (8} interest due under the Note: (b} princinal due under the Note; {e) araounts due
utder Sechion 3. Such payments shall be applied to each Periodic Payvment in the order in which it became due., Any remaining amounts
shall be apphied Grst to late charges, second to any ofher arpounts due under this Security Instrument, and thes o reduce the principal
balance of the MNaoie,

i Lender receives a payment from Borrower for 3 delinguent Periodic Payvment which includes & sufficient amount io pay anv late
charge dug, the payment may be appied fo the delinguent payroent and the late charge. IWmore than one Periodic Payraend is ouistanding,
Lender may apply any payment received from Borrower o the repayment of the Periodic Payments i, and to the extent that, each payment
can be paid in full. To the extent that any excess exists alter the payment is applied to the full payment of one or more Periadic Pavments,
such excess may be apphied to any late charges due. Voluntary prepayments shall be applied first to any prepavment charges and then as
desershed in the Note.

Any apphostion of payments, msurance procseds, or Miscellancous Procesds to prineipal due under the Note shall not extend o
postpone the due date, or change the smourd, of the Pericdic Pavinents,

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note, nntid the Note is paid
wn T, 8 sum (e “Fuads™} to provide for payment of amounts due for: {8) taxes and ssscesments and other items which can atizin priority
over thns SecurHy Instroment as g Hen or encuntbrance on the Properdy; (b} leasehold payments or ground rents on the Property, if any;
{c) premmms for auy and all nsurance required by Lender under Section 3; and (&) Mortgags Insurance premiums, if any, or any sums
payable by Borrower to Lendsy tn licu of the payment of Mortgage Insurance preminms in accordance with the provisions of Section 10
These itones are called “Escrow fems.” Al origination or ai any time during the term of the Loan, Lender may require that Conmmmity
Asseoraion Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Tem,
Borrower shall prompily fumish o Lender all notices of smounts to be pard under this Section, Borrowsr shall pay Lender the Pusds for
Hecrow Hems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems, Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Bscrow Hems af any thme. Any such waiver may only be in writing. In the svent of such
watver, Borrower shall pay divectly, when and where payable, the amounts due fr any Bscrow Items for which payruent of Funds has been
watved by Lender and, if Lender requires, shall fumish to Lender receipte evidencing such payment within such time period as Lender may
require. Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed io be a covenant and
agreement contained i thus Security Instrument, as the phrase “covenant and agreement” is nsed m Section 8. i Borrower 15 ohligated io
pay Hscrow Hems divectly, pursuant 1o & waiver, and Borrower fails to pay the amount duc Tor an Bsorow Hem, Lender may exercise s
nghts under Sechion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the warver a8 1o any or all Bscrow ltemns at any time by a notice given in sccordance with Section 15 andd, upon such
revocation, Sorrower shall pay to Lender all Funds, and in such amounts, that ave then required wnder this Section 3.

Lender may, at any time, collect and hold Funds in an aroount (1) sufficient to permit Lender to apply the Funds at the time specified
uider RESPA, and (b} not {o exceed the maximum amount o lender can reguire under RESPA. Lender shall extimate the amount of Funds
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iuﬁ on the basis of current data and reasonable estimates of expenditures of future Esorow fems or otherwise in accordance with Applicable
AW,

The Funds shall be held in an shitution whose deposits are insured by a federal agency, instrumentality, or endity (including Lender, if
Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Pands to pay the Escrow
items no later than the fime specified under RESPA, Lender shall not chargs Borrower for holding and applying the Funds, snnually
analyzing the gsorow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requives interest to be paid on the Funds,
LenGer shall uot be reguired to pay Borrowsr any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that mterest shall be paid on the Fuads, Lender shall give to Borrower, without charge, an annos! accouniing of the Funds as reguired by
BESPA.

If there 35 3 surplus of Funds held in escrow, a5 defined voder RESPA, Lender shall acoount to Borrower for the excess funds in
avcordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notif Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in sccordance with RESPA. but in no more
than 12 monthly paymenis. If there is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in acoordance with RESPA, but in
ey mere than 12 monthly pavioents,

. gjpm payment i Tull of all sums secursd by this Security nstruraent, Lender shall promiptly refund to Bortower any Fonds held by
ender,

4, Uharges; Liens. Borrower shall pay sl taxes, assessments, chargss, fings, and imposilions atibutable to the Property which can
attain prionty over this Security Instroment, leasehold paymeonts or ground rents on the Property, if any, and Community Association Duss,
Fees, and Assessments, i any, To the extent that these nems are Escrow lems, Borrewer shall pay theo 1o the manner provided is
Section 3,

Borrower shali prompily dischargs any Hen which has prionty over this Security Instrument unless Borrower: {(4) agrees in writing o
the payraent of the obligation secured by the lien in & manner acoepiable to Lender, but only so long as Borrower is performing such
agreement; {b) contests the lien i good faith by, or defends against enforcoment of the Hen in, legal procsedings which in Lender’s opinion
operate 1o provent the enforcement of the hen while those proceadinge are pending, but oaly until such proceedings are concluded; or
(¢} secures from the holder of the len an agreement satisfictory to Lender subordinating the lien to this Sconrity Ingtrument. 11 Lender
determines that any part of the Property 1s subject to a Hen which can attain prionity over this Security Instrument, Lender may give
Borrower a notice identifyving the licn. Within 10 days of the date on which that notics s given, Borrowsr shall satisfy the Hen or take one
ar more of the actions set forth above in this Section 4.

Lender may require Borsower (o pay a one-time charge for 3 real estate tax verification anddor reporting service used by Lender in
connection with this Loan.

3. Property Insarance. Borrower shall keep the hmproverments now existing or hereafior erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, carthguakes and fioods,
for which Lender requives insurance. This msurance shall be maintained in the amounts (inchuding deduciible levels) and for the periods that
Lender requires. What Lender requires pursusnt to the preceding senteness can changs duting the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject fo Lender's right fo disapprove Bommower’s choice, which right shall not be
exerciseq unreasenably. Lender may require Borrower o pay, in connection with this Loan, sither: (a) & one-time charge for food zone
determmination, certification and fracking servives; or (b) a one-time charge for flood zone determination and certification services and
subsogquent charpes each time rernappings or siodiar changes eccur which reasonably might affect sech delermination or certification,
Borrower shall also be responsible for the pavirent of any foes inposed by the Federal Brnergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obain insurance coverage, st Lender’s option and
Horrowser’s expense. Lender s under no obligation to purchase any particular type or amomnt of coverage. Therefore, such coverage shall
cover Lender, but rxght or might net protect Borrower, Borrower's equity 1o the Property, or the contents of the Property, against any risk,
Bazard or Hebility snd might provide greater or lesser coverage than was previously in cffect. Borrowser acknowledges that the cogt of the
INSUrAnCS Coverage so oblained ruight signdficantly excoed the eost of insurance that Botrower could have obtained. Any amounts dishursed
by Lender under this Section § shall become additional delt of Borrower secured by this Security Instrument, These amounts shall bear
interﬂst‘ at the Note rate from the date of disbursernent and shall be payable, with such intersst, upon notice fom Lender to Borrower
reduesiing paymet.

Al msurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to disapprove such policies,
shall inchude a standard moertgage clouse, and shall name Lender as mortgages and/or as an additional loss pavee, Lender shall have the
right 1o hold the policies and renewal certificates, If Lender requires, Borrower shall pronpily give o Lender alf recelpts of paid prevaiums
and rencwal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
af, the Property, such pelicy shall include & standard mortgage clause and shall narse Lender as mortzagee andfor as an additionad loss
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in {he event of foss, Borrower shall give prompt notice to the insurance carver and Lender. Lender may make proof of loss if not made
promptly by Bomowsy. Unless Lender and Borrower otherwise agree in wriling, any insurance procesds, whether or not the underlying
misirance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is sconomically
feasible and Lender’s seoutity ts not lessened. Duving such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untif Lender has bad an opportunity to inspect such Properly 1o ensure the work has been completed 1o Lender’s satisfaction,
provided that such mepection shall be undertaken promptly. Lender may disburse procecds for the wpairs and restoration in a single
payreent oF it 8 series of progress payments as the work is completed. Unless an agrooment is made in writing or Applicable Law requires
interest fo be paid on such ineurance prooveds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for pubhic adyusters, or other third pariies, retained by Borrower shall not be paid out of the rasurance proccceds and shall be the sole
obhigation of Borrower. If the restoration or repair is vl econpmically feasible or Lender’s seonrity would be lessened, the insurance
proceads shall be applied fo the sumy secured by this Security Instrument, whether o¢ not then due, with the excess, if any, paid to
Borrower., Such insurance prooseds shall be applied in the order provided for in Section 2.

- I Borrowsr abandons the Property, Lender may file, negotiate and settle sny available insurance claim and related matters. If Rorrower
does not respond within 30 days o a notics from Lender that the insurance carrier has offered to setile a claim, then Lender may nepotiate
and settie the clatm. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property mmder
section 22 or otherwise, Borrower hereby assigns to Lender {a} Bomrower’s rights to any insurance proceeds in an amount nof (o exceed the
amounts nopid under the Note or ths Secority Instrument, and (b} any other of Bomower’s tights {other than the right to any refund of
vnearted premimns paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or in pay smounts unpaid under the
Naote or thig Seounty Instroment, whether or not then due.

6. Oeenpangy, Borrower shall ocoupy, establish, and use the Property as Borrower’s prineipal residence within 60 days after the
exccution of this Security Instrument and shall continue to cccupy the Property as Borrower™s principad residence for at least one vear sfer
the dete of occupancy, naless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extonuating
circumsiances exist which are bevond Borrower's condrsl.

7. Preservation, Maintonance and Protection of the Property; laspections. Borrower shall not destrov, darsage or impair the
Properfy, allow the Property to deteriotate or conmut waste on the Property. Whether ornot Bomower is residing m the Property, Borrower
shiall maintain the Property in order © prevent the Property from deteriorating or decreasing in value dus o its condition, Unless it is
determined pursuant o Section 5 that repair or restoration is not sconomically feasible, Borrower shall promptly repair the Property if
datnaged to avoid further deterioration or damage. I insurance or condemmation proceeds are paid in conmection with damags o, or the
taking of, the Property, Bomower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoraiion in a single payment or in g series of progress payments ag the work
18 completed, If the mgurance or condenrmation proceeds are not sufficient to repalr or restors the Property, Rotrower is not relieved of
Horrower’s ghligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. IT if has reasonable casse, Lender may inspect
the interior of the muprovements on the Property. Lender shall give Borrower notice at the fime of or prior {o such an interior inspection

specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be fn default i during the Loan application process, BOrowsr oF 0¥ persons of
entifies sching at the discction of Bowower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
wtormaiion or slatements to Lender {or fatled o provide Leader with materisl imformation) in connection with the Loan. Material
representations mchude, but are not limited to, representations concerning Borrower’s sccupancy of the Property as Borrower’s principal
resilencs,

9. Protection of Lender’s Interest in the Property snd Rights Under this Security Instrument, If{3) Bomower fatls to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
erest m the Property aud/or rights under this Security Instrument {such as a procceding in banksuptey, probate, for condemnation or
forfeiture, for enforcement of a lice which may attaln priomty over this Secwity Instrument or to enforce laws or regulations), or
(<} Borrower has abancdoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
1 the Propenty and rights under this Secunty Instnument, mcluding protecting andfor sssessing the value of the Property, and sscuring
and/or repairing the Property. Lender’s achons can include, but are not limited to: {3} paying any swms secured by a len which has priority
over thig Secunty Instnument; {b) appearing in court; and {¢} paving reasonable atfornevs” fees to protect iis interest in the Property andios
rights under this Security Instrumend, including its secured position 1o 3 bankruptey procceding. Seouriug the Property includes, but is not
lunited to, entering the Property to make repairs, change locks, replace or board up doces and windows, drain water from pipes, climinate
piding or other code violations or dangerous conditions, and have ufilities turned on or off. Althouph Lender raay take action under this
Section 9, Lender does not have © do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no Hability for not
taking any or 3li actions authorized under this Seciion 9. h
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Any smounis disbursed by Lender under this Section @ shall become addiiional debt of Rorrowsr secured by this Security Ingtrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intersst, upon notice from
Lender (o Bomrower requesting payment.

I this Secunty Instrument is on a leaschold, Borrower ghall comply with all the provisions of the lease. Borrower shall not sarrender
the leasehold estate and interests haxein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express writien
censent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Froperty, the leaschold and the fee title shall not

rerge tniless Lender agress o the merger (o writing.

1. Morigage Insuranee. I Lender required Mortgage Insersncs ss 8 condition of making the Loan, Borrower shall pay the Premigns
required to manttaim the Mortgage Insursnce in effect, If, for any reason, the Mortgage Insurance coverage reguired by Lender ceases 1o be
available from the mortgage insurer that provieusly provided such insurance and Borrowsr was reguired to make separately designated
payments foward the promiams for Morntgage Insurance, Borrower shall pay the premiums required to obtain coverage éuhstaﬂﬁaﬂy
squivaient to the Morigage Insurance proviously in effect, at a cost substantially equivalent to the cost io Borrower of the Mgortgage
Insurance previousty i effect, from an alternate morigage tasurer selected by Lender. If substantially equivalent Mortgage Ingurance
coverage Is not available, Borrower shall continne to pay to Lender the amount of the separately designated pavrents that were due when
{he msurance coverage ceased to be in effect. Lender will accept, use and retain thess pavments as s non-refandable foes reserve in beu of
dMortgage lnsurance. Such 1088 reserve shail be non-refumdable, notwithstanding the fact that the Lean is ultiroately paid in full, and Lender
shall not be required {0 pay Botrowsy any interest or earnings on such loss reserve. Lender can no longer reguire loss reserve gayiments i
Mortgage Insurance coverage (in the amount and for the penod that Lender regquires) provided by an insurer selected by Lender seain
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender requared Mortgage Inswranee as a condition of making the Loan and Boreowser was required to make separately desipnated paymenis
toward the premiums for Mortgage Ingurance, Borrower shall pay the premiums required to maindain Mortgage Insurance in effect, ot to
provide a non-refimdable loss reserve, uatil Lender’s requirement for Morigage Insurance ends in accordance with any written sgreement
between Borrower and Lender providing for such termmation or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Nots.

Maortgage insurance rennburscs Lender {or any entity that purchases the Note} for certain losses #f may tncur if Borrower does not repay
the Loan ag agreed. Borrower 13 not 3 party to the Mortgage Insurancs. .

Morigage msurers evaluate their total risk on all such losurance o foree from time to time, and may enter into agreements with other
parties that share of mogify their tigk; or reduce losses, These agreements are on ferms sud conditions that are satisfactory o the morteags
insurer and the other party {or parties) o these agreements. These agreements may require the morigage insurer 16 meke pavments USINE 2Ry
soures of funds that the morigage nsurer may have available (which may inchude funds obiained from Morigage Insirance preminms),

As a resull of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
anty of the foregoing, may receive {direcily ov indirectly) amounts that derive from {or might be characierized as) 2 portion of Borrower's
paymenis for Mortgage Insurance, i exchange {or sharing or modifving the morigage tusurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer’s risk in exchange for a share of the premiums paid o the insurer, the
arrangement 1s oflon termed “caphive reingurance.” Forther

(%} Any such agreements will not affect the amounts that Borvower has agreed fo pay for Mortgage Insurance, or any sther
terms of the Loan. Such sgreemenis will nof inerease the amount Borrower will owe for Mortgage Insurance, and they will not
guntitie Borrower {0 any refund.

() Amy suck agrecments will not affect the righis Berrower has — ¥ sy — with respect to the Morteage Jusurance snder the
Homeowners Frotection Act of 1998 or any other law, These rights may include the right te recelve certain disclosures, i reguest
aud pbiain canceliation of the Morigage Insurance, o have the Morigage Insurance terminsted automatically, and/or to recelve 3
refund of any Mori{gage Iaswrance premiums that were unearned at the me of such cancellation or ferminatisn.

. diL Assignment of Miscellaneous Froceeds; Forfelture. All Miscellaneous Proceeds are herehy assigned to and shall be paid o
Lender,

if the Propenty is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the restoration or
repait ik economnically feasible and Londer’s security is not lessened, Dhuoing such repair and restoration period, Leonder shall have the right
to hold such Miscellaneous Procesds until Lender has bad an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such mapection shall be undertaken provptly. Lender may pay for the repairs and restoration in a gingle
disbursement or in & series of progress payments as the work #s completed. Unless an agreement s made in writing or Applicable Law
requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is vot coonomically feasibie or Lender’s seourity would be lessened, the Miscellancous
Frocgeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if anv, paid to
Bormowar, Such Miscellanecus Proceeds shall be applisd in the order provided for in Section 2. |
in the event of a total {aking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then dus, with the exeess, if any, paid o Borrower,

in the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the Proverty inenediately
before the partial taldng, destruction, or loss in value is equal to or preater than the amount of the sums secured by this Security fnstrument
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immediately before the partial tuliing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secursd
by thus Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following Fraction: {3} the totud
amount of the sums secured immedtately before the partial taking, destuiction, or loss in value divided by (&) the fair market valae of the
Froperiy immediately before the pattial taking, destruction, or loss i value, Any balance shall be paid to Borrower,

In the gvent of a parhial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partaal taking, destruction, or loss in value is less than the amount of the sums sccured tmmediately before the partial irking,
desiruction, of 108 i vaiue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the
s secured by this Security Instrument whether or not the sums e then due.

If the Froperty 1s abandoned by Bomower, oy if) after notice by Lender to Botrower that the Opposing Party {as defined in the next
sentence] oifers fo maje an award to settle a claim for damages, Bomower fails {o respond o Lender within 3¢ davs after the date the notice
15 grven, Lender is anthorized (o collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Secunity Instrament, whether o not then due, “Opposing Party” means the thivd party that owes Borrower Miscellaneous
Proceeds or the parly against whom Borrower has a right of action 16 regard to Miscellanenus Proceods.

Borrower shall be in defauil 1f any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment, could result in
forferture of the Property or other material fropairment of Lender’s inderest in the Property or rights under this Security Instrument.
Borower can oure such a detand! and, if seceleration has oecourred, reinstate as provided in Section 19, by causing the action or prosceding
to be disnissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
spferest in the Property or rights under this Secority Instrument. The procecds of any award or claim for damages that arc attributable 1o the
mnparmient of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

Al Miscellansous Proceads that are not applied o restoration or repair of the Property shall be applied in the order provided for in
Sechion 2.

1i. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for paviment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender io Borrower or any Suecessor in Interest of Bomrower shall
not operate (o release the bablity of Borrowser or sny Successots in Interest of Borrower, Lender shall not be required to commgnee
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise reodify amortization of fhe
sums secured by (s Sccunty Imstriyment by reason of any demand made by the origing! Bomrower or any Successors in Interest of
Borrower. Any torbesrance by Lender in exercising any right or remedy including, without Hmitation, Lender’s accepiance of payments
from thaed persons, entities or Successors in Interest of Borrower or in areounts less than the amount then due, shall not be a waiver of or

preciude the exercise of any right or romedy.

13. Joint and Several Lishility; Co-cigners; Successore and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and labildy shall be joint and several. However, any Borrower who co-zigne this Security Instrurnent but does not executs the
DNode {2 “co-signer™): {a} 1s co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the temms of this Security Instromend; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{0} agrees that Lender and any other Borrower can agree (o exiend, modify, forbear or make any accommedations with repard io the torms
of this Security Instrumend or the Note withowt the co-signer’s consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations under this Security
instrament it wriling, and is approved by Lender, shall obtain all of Borrower’s rdghts and henefits wnder this Security Instrument,
sorrower shall not be refeased from Borower's obligations and Hability nnder this Secusity Instrument unless Lender agrees to such releass
i writing. The covenanis and agreements of this Security Instrument shall bind {except as provided in Section 297 and benefit the
sueocssors and assigng of Lender.

4. L.oan Uharges. Lender may charge Bowrower fees for services performed in connection with Borrower™s default, for the purpose of
profeching Lender’s inferest in the Proporty and rights under this Security Instrument, including, but not imited to, attorneys” fees, property
mspection and valuation foes. In regard to any other foes, the sbsence of cxpross suthority in this Security Instrument to charge s gpecific
fee to Borrower shall not be counstrued as a prohibition on the charging of such fee. Lender may not charpe foes that are expressiy prohikdted
vy this Secuntty Instrment or by Applicable Law,

I the Loan is sulyject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the intevest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (3) any such Joan charge shall be reduced
by the aronsnd necessaty to reduce the charge to the permitted limit; and {b) any sums alveady collected from Borrower which exceeded
perpatted s will be refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed under the Note or by
making 1 divest payroent to Bowower. If 2 refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge {whether or not & prepayment charge i provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment o Borrower will consiitute 2 waiver of any right of sction Borrower might have arising out of such overcharge.

15, Motices, All notices given by Borrower or Lender in connection with this Security Instument must be in writing, Any notice to
Borrower 16 contection with this Security Instrument shall be deamed to have been given to Borrower when mailed by first clags mail or
when actually delivered to Borvower’s notice address if sent by other means. Notice to any one Borrower shall constinse notice o ali
Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Rorrowsr has
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designated a subghitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower™s change of address, then Borrowser shall only report a change of address theough that
specified procedure. There iy be only one designated notice address under this Scourity Insirnment at any one thue. Any notice o Lendey
shall be given by delivering it or by matling it by first class mail to Lender’s addeess stated herein unless Lender has designated another
address by notice 1o Borrower. Any notice in connection with this Seowtty Instrument shall not be deemed to have been given to Lender
wotil actually recerved by Lender. If any notice reguired by this Security Instrarment is also requived under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reguirement under this Security Instrument.

16, Governing Law; Severability; Rules of Congirastion, This Security Instnument shall be govemed by federal law and the law of
the jurisdiction m which the Property is located, Al righis and obligations contained in this Security Instrinnent ave subject to any
requireneents and Hmitations of Appheable Law. Appheable Law might explicitly or implicitly allow the parties to agree by contraci or i
mighit be stlend, bul such silence shall not be construed s a prohibition agsinst agreement by contract. In the event that any provision or
clause of this Securily Insinmoent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sscurity
Insfryment or the Note winch can be given effect without the conflicting provision.

As gead m this Seeurity Instrument: {a}) words of the mascnline gender shall mean and inchide corresponding neuter words or words of
ihe femimine gender; () words mn the singular shall mean and include the phural and vice versa; and (©) the word “msy” gives sole discretion
without any obligation {0 take any action.

17, Borrewer’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transier of the Property or 2 Beneficial Interest in Borrowey, As used in this Section 18, “Interest in the Property” means any
kegal or beneficial yoterect in the Property, including, but sot Himited to, those beneficial interests transforred in & bond for deed, contract for
deed, mstallment ssles contract or escrow agreement, the intent of which s the trausfer of title by Borrower at a future date 10 a purchaser.

I all or any part of the Property or agy Interest in the Froperty is sold or transforred {or if Borrower s not 2 natural person and a
peneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of ail sums secured by s Security Instrument, However, this option shall not be exercised by Leonder i such exercise is prohibited by
Applwcabie Law,
ki Lender exercises this ophon, Lender shall give Borower noiice of acoeleration. The notice shall provide a period of ot less than 30
days frorm the date the nolice Is given m accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrureent. It Borrower fails o pay these sums prior to the expieation of this perfod, Lender may invoke any remedies permitied by this
Secunty Instrument without fwrther notice or demand on Borrower.

1%, Borrower’s Right to Relustate After Accelerstion, If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of s Secunity Instrument dizcontinned at any Hme prior {o the sarliest of (g} five davs before sale of the Property pursuant o
any powser of sale contained In this Security Instrument; (&) such other period as Applicable Law might specify for the termdnation of
Booower s fight to reinstate; or {c} eniry of a judgment suforcing this Security Instroment. Those conditions ars that Borrower: {2} pays
Lender all stms which then would be due under this Security Instrument and the Note a5 if no acoeleration had covurred; (b) cures any
qefauit of any other covenamts or agresments; (o) pavs all cxpenses ncurred in enforcing this Security Instrument, mcluding, but not Himdted
I, reasonable attomeys’ fees, property mepection and valustion fees, and other fees incwrred for the purposs of profecting Lender’s interest
in the Froperty and nghts under this Security Instroment; and {d} takes such sction as Lender suay reasonably reguire (o assuve thet Lender's
micyest in the Property and rights under this Security Instrument, and Borrower's obligation to pav the sums secured by this Security
Lostrinment, shall continue yunchanged. Lender may reguire that Borrower pay such refnstatemnent sums and expenses in one of more of the
foliowing Torms, as selected by Lender: (3} cash; (b)) money order; (©) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 18 drawn upon an institution whose deposite are insured by a federal agency, lustrumentality or entity; or
(4} Electronic Funds Transfer. Upon reinstaternent by Borrower, this Secunity Instrument and obligations secured hereby shali remain fully
etfective as i no acosleralion had coowred. However, this right to relnstaie shall not apply in the case of acceleration under Section 18.

&8, Sale of Note] Uhange of Loan Servicer; Notiee of Grievanee. The Note or a partial interest in the Note (togsther with this
Secarity Instrument) can be sold one or more imes without prior notice to Bortower, A sale might result i a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Sceurity Instrument and perfomms other morigage loan
servicing obligations under the Note, this Seourity Instrument, snd Applicable Law, There also might be oue or more changes of the Loan
servicer unrelated to a sale of the Note. I there 18 a change of the Loan Servicer, Borrower will be given written notice of the change which
wili state the name and address of the new Loan Servicer, the addross 1o which payments should be made and any other information RESPA
vequices i congection with a notice of iranefor of servicing. Ithe Note 5 sold and thereafter the Loan is serviced by a Loan Servicer other
than the prchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be traneferred in
@ sueeessor Loan Bervicer and are not assumed by the Note purchaser unless stherwise provided by the Note purchaser.

Nesther Borrower nor Lender inay conmunence, join, or be joined to any judicial action {as cither an individoal ltigant or the mexmber of
2 cizss) {hat grises from the other party’s actions pursuant 0 this Secunity Instrument or that alleges that the other pariy has breached any
provision of, or any duty owed by reason of, this Security Instrurent, until such Borrower or Lender has notified the other party {with such
notice given w compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto 3 reasonable
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period afier the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The netice of acosleration and
opportomly o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 chall
be deermed fo satisfy the notice and opporfunity to take corrective action provisions of this Section 28,

21. Hazardous Substances. As used in thie Section 21 (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pellutants, or wastes by Boviropmental Law and the following substances: pasoline, kerosene, other Samenable or toxic
petreleum produets, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials; (i "Environoental Law™ means federal Iaws and laws of the junisdiction where the Property is located that relate to health, safety
OF srvirenmental protection; {¢} “Environmental Cleaoup” includes any response action, remedial action, or reraoval action, ss defined in
Environmental Law; and {d) an “Eovironmental Conditfon” means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup,

dorrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances, or threaien to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Froperty
(8} that 13 1 viclstion of any Bovirenmental Law, (b} which creates an Environmental Condition, or {¢} which, due to the presence, uss, o
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, vse, or storage on the Property of small quentities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of the Property (ncluding, but not limited 1o, hazardons subsiances i consumer
produects .

Horrower shall promplly give Lender written notice of (a) any tovestigation, claim, demand, lawssit or other action by any
govemnmental or regulatory agency or privale parly involving the Propenty and any Hazardous Substance or Environmental Law of which
Borrower nas actual knowledge, (b) any Environmental Condition, inchuding but not lirmited to, any spilling, leaking, discharge, release o
threat of relcase of any Hazardous Substance, and (¢} any condition cavsed by the presence, nse or release of a Hasardous Substance which
adversely aticets the valne of the Froperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
parly, fhal auy removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notice o Borrower prior to secclerstion following Borrower’s breach of any
covenani or agreement in s Secnvily Ingtrument (but not prier (o acceleration under Section 18 uniess AppHicable Law provides
affierwise). The nofice shali specify: (8} the default; (b) the sotion reqguived o cure the defanlts (¢} & date, not loss than 38 days from
the gate the potice is given (o Borrower, By which the defonlt nunst be cured; and (@) that Failure o cure Hie defanlt on or before the
date specilied in the potice may result i acceleration of the sums secured by this Security Instruncent and sale of the Property. The
nofice shall farther inform Berrower of the right o reinstate sfter acceleration and the right to brisg a conrt action {o assert the
nos-exisience of 2 default or any other defense of Borrower fo sceeleration and sale. If the defonl is not cured on or before the date
specified in the noetice, Leader at its option may require imumediate payment in foll of all sums secured by this Security Instrument
wiihiout furiber domand and may invehe the power of sale and any other romedics permiited by Applicable Law, Lender shall be
snfitied o collect all expenses neurved in purssing the remedies provided fo this Section 22, including, but not Bmited to,
reasonabie stiorneyvs” fees and costs of ¢itle evidencs.

i Lender lnvokes the power of sale, Lender shall give & copy of 8 notice {o Borrower in the manner provided i Section 18
Lender shall publish the notice of sale once 8 week for thres consecutive weeks in & pewspaper published n SHELBY Loanty,
Alabama, and thereupon shall sell the Property to the kighest bidder st public suction at the front door of the LCounty Courthouse
ot this County. Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender or its designes may purchase
the Property st any sale, Borrower covenants and agrees that the procceds of the sale shall be applied in the following order: (a) to
ali expenses of the sale, inchuding, but ot Hmited to, rensonable sitorneye” fees; (b} to alf sums secured by this Secnrity Instrument:
amdd o} sny excess §o the person or persons legally entitled fo &,

43, Redegse. Upon payment of all somg seoured by this Security Instrument, Lender shall release this Security Instnument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instument, but only if the fee is pand 1o 3
third party for sexvices rendered and the charging of the fee is permutied under Applicable Law.,

<4, V¥ atvers. Borrower waives all nights of homestead exeruption in the Property and relinquishes all rights of curtesy and dower in the
Property. ‘
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¥ SHGNING BELOW, Borrower accepls and agrees (o the (orms and covenants contained in this Security Instrument and i any Rider
exscnied by Borrower geebrecorded with it.
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for seid county and in said siste, horeby cortify that FOSHUA ADAM FRANK and KRIZSTIE L FRANK, whose name!3) is/are signed to
fne Foregoung conveysnoe, and who is/are kuovwn to me, acknowledged before me that, being informned of the contents of the convevance,
hesshe/they execnted the same voluotarily and 35 bis/heritheir act on the day the zame bears dats.

;. CHARLES D 8TEWART, JR. » Notary Public in sud
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PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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MIN: 10038480000 438711 08
a5e N, 2228678847

THIS PLANKED UNIT DEVELOPMENT RIDER is made this 16tk day of Qctober, 2818, and is
meorporated inte and shall be decmed to amend and supplement the Morigage, Deed of Trust, or Security
Deed {the “Security Instrument”™) of the same date, given by the undersigned (the Borrowsr™) to securs
Borrower's Note 1o TIO MORTGAGE, INC, AN AGENT FOR GTC MORTGAGE COMPANY {the
“Lender™} of the same date and covering the Propenty described in the Security Instrument and located at;

1888 KENGSTON BROAD
CRHELSEA, ALABAMA 35843
{(Property Address)

The Property includes, but is not linited to, 2 parcel of land improved with & dwelling, together with other
such parcels and certam comumon areas and facilities, as described in

Covenanty, Conditions and Resivictions of Record
{the “Dreclaration”). The Property 18 a part of a planmed unit development known as

LCHELSEASA PARK
{MName of Planned Unit Development)

{the “PULY) The Property also includes Bormrower’s interes! in the homeowners association or equivalent
entity owmng or mansging the conwnon arcas and facilities of the PUD {the “Owners Association’™) and the
uses, benefits and proceeds of Bontower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrorment,
Borrower and Lender further covenant and agree as follows:

MULTIOTATE PUD RIBER - Single Family ~ FOrm 3 58 18
Fannie MaaFreddie Mao UNIFORM INSTRUMENT
Page 1 of 3
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A. PULD (bligations. Borrower shall perform all of Borrower™s obligations under the PUD s Constituent
Documents, The “Constituent Documents” are the {1 Declaration; (1) articles of incorporation, trust
mstrument of any equivalent document which creates the Owners Association; and (311} any by-laws or other
rdes or regulations of the Ohwners Association. Borrower shall promptly pay, when due, all dues and
assessments unpossed pursuani fo the Constituent Documents,

B. Property Insurance. So long as the Ovwners Association maintains, with a generally accepted
Hsuranee carner, @ “master” or “blanket” policy imsuring the Property which is satiafactory to Lender and
which provides insurance coverage in the amounts (nchuding deductible levels), for the periods, and againgt
loss by fire, hazards mcluded within the term “extended coverage,” and any other bazards, including, but not
nmeted to, earthquakes and floods, for which Lender requires Insurance, then: {13 Lender watves the provision
i Seetion 3 for the Periodic Payment to Lender of the vearly premivm tustallmenis for property insurance on
the Property; and {11} Borrower™s obligation under Section § 1o maintain property insurance coverage on the
Property 1s deemed satisfied to the extent that the reguired coverage is provided by the Owners Association
pohicy.

What Lender reguires as a condifion of this waiver can change during the term of the Ioan.

Borrower shall give Lender prompi nobics of any lapse in required property fisurance coverage provided
by the master or blanket policy,

in the event of a diginbution of property msurance proceeds in Heu of restoration or repair following a
loss o the Property, or {0 common areas and facilities of the PUD, any procesds pavable to Borrower are
hereby assigned and shall be paid to Leoder. Lender shall apply the procesds to the sums secured by the
Security Iostrument, whether or not then due, with the excess, if any, paid to Borrower.

€. Pubiic Liabality Insurance. Borrower shall take such actions as may be reasonable to insure that the
Uwiers Associahion maintaing a public hiahility msurance policy acceptable in form, amount, and extent of
coverage to Lender

1 Condempsiion. The procesds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
commotn areas and facihities of the PUIL, or for any conveyance in lien of condemnation, are hereby assigned
and shall be paid to Leader, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrament s provided in Section 11,

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and with Lender’s prior
writien consent, sither partifion or subdivide the Property or consent to: (1) the abandonment or termination of
the FUD, sxcept for abandonment or termination reguired by law in the case of substantial destruction by fire
or other casualty or in the case of 2 lgking by condernnation or eminent domain; (i) any amendment 1o any

MULTISTATE PUD RIDER - Single Family ~ o 3158 48
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provision of the “Constituent Documents™ if the provision 18 for the express benefit of Lender: (it
teriminafion of professional management and assumption of self-management of the Owners Association; or
{1v} any achion which would bave the effect of rendering the public hability insurance coverage mainiained by
the (Owners Association unacceptable to Lender

¥. Remedies, It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under tus paragraph F shall become additional debt of Borrowes secured

by the Security Instrument, Unless Borrower and Lender agree to other terms of paviment, these sinounis ghall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender {o Bormrower reguesting payvment,
BY dIGNING BELOW, Borrower aﬁsgéima and agrees to the terms and covenants contained m this PUD
Rider. TN

3
3
&3

S

z
'* s N
3 3 S8 N
; " v N
N 3 - .
y s ] " o
3 & 3 3 & 2 o
:: ‘I". l:':r # ‘;:.\' “‘_‘hb % #q*'l
X A 3 g 8 S8 s SIS § vF 3 o
‘\ ., 1:‘1;:“:\‘_'\1‘ :‘ i‘i\‘\; ‘:hu‘: ‘* '51 ‘#"‘ \ *_‘-."':311-:" &f . *"";?‘ f‘11“'1“‘:_}IF‘11‘1.\\‘1"“‘#“1
X l"l-‘-“'“‘ . " 3} \s: \ # 'y - l I - i‘..- *i‘ * ih N \*‘“‘“1‘“ ‘H‘q:li # - ':' q.i.l‘;“ Y v
N e R e N ~ § {Seal) D S P N {Seaid
s * o o l‘.,, \ ) o < h, LR +“;‘\ % SN AN S *: '.";:,. Sy :: \- W SIRLLE
R \ “““““““““““ STt '1;‘\‘"( ““““““ R R mt«."l'“‘“::._"‘m% ==a*;1¢.ﬁ -r NN el M enannnnns Yrmmmeee Nmenno- - :
TERDITETT & A & ¥ mafy & s ; W ey T AR B S T W A Y \ -
‘i“"".. i \ '.. 5. " ‘.l. N ‘bl. i'..h hﬂ [ e ‘H. h\: Iy > “h bl-.. il ke "l i g g I -‘::O.’.l - -‘.l .‘I ] ‘bl N q-" LY L : ] n W c‘h : R n Ly
SEIRIMEA #_&Aﬁ.:%ﬂ:%% _:uh-_!%:.\@x: AN S ~INONVERW R NEN ;\‘;‘iﬁ:‘:“f A B SNANK 3 ~EROTINYSY
i, - "
= \ ] & § & \
o A o N
{. a‘? {F ﬁ}t\"‘ a \1
N N e
1!.‘ ‘F \‘i‘t‘#‘
A & St
’ )
\ ;:."“
oy
\:“tﬁ“‘:&‘ "'-l"\h
T T T T e T T R R R R R R R R R R R R R R R R R RN R R R R R R R N N N N N N N NN N N L N e T " T T T T T T T T T T T T T T T T T T T T T T v T T L L LWL WL WL LWL WL WL LWL WML WL WL WL WL WL
R T R b T T R T e T S T T o DS N S
L, o "] b .'h._ " W AN T T T e B ' " o ) z ] s l';'.h,'ﬁ
L TR T R UL REUER » OIEE TR - POy STH0 T
y . N | R e AR W Ok w il n Y Y e
Fantie Magbreddie Mao UNIFORN INSTRUMENT
Nt N AN .:‘Lh.i"i BAWEY AN WRA N RN ANl o



20151019000363490 10/19/2015 11:13:46 AM MORT 15/17

MIN: 100334900004261 106
VA Momber, 22-32-6-8676647

ARANTEED LOAN AND
UMPTION POLICY RIDER

TS VA GUABRANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15th day of
Octeber, 2815, and 18 moeorporated into and shall be deersed o amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein “Secunty Instrament™) dated of cven date herewith, given by the
wndersigned (herein “Borrower”™) to secure Bomrower's Note o

TIC MORTGAGE, INC, AN AGENT FOR GTC MORTGAGE COMPANY
{herem “Lender™)

and covering the Property described in the Security Instrument and located at

1088 KINGSTON ROAD
CHELSEA, ALABAMA 35043
{Froperty Address)

VA, GUARANTEED LOAN COVENANT: In addition o the covenants and agreements made in the
Securily Ingtrumend, Borrower and Lender further covenant and agree as follows:

it the mdebledness secured hershy be puaranteed or insured under Tile 38, United States Code, such Title
and Regulations ssued thereunder and in effect on the dste bersof shall govern the rights, duties and
abitities of Borrower and Lender. Any provisiong of the Seourity Instrument or other instnumments executed
m connection with said mdebiedness which are inconsistent with said Title or Regulations, inchuding, but not
nmited to, the provision for payment of aoy sum in connection with prepavment of the secured indeltedness
and the provision that the Londer may accelerate payvment of the secured indebtedness pursuant to Covenant
18 of the Security Instniment, are hereby amended or negated to the extent necesswry o conform such
mstruments to said Title or Regulations.

qqqqqqqqqqqqqqqqqqq
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VA Buaranfesd Loan & Assumption Policy Rider
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding FOUR per cenfum
{4.000%} of the overdue payment of principal apd interest when paid more than FIFTEEN (18) davs after the
due date thereof 1o cover the extra expense involved in handling delinguent payments, but such “late charge”
shall 0ot be payable out of the proceeds of any sale rmade to satisfy the indebtedness securad hereby, unless
such procesds are sufficient o discharge the entire indebtedness and all proper costs and expenses secured
herehy,

HCUARANTY: Should the Department of Veterans Affairs fail or refuse o issue it guaranty in full amount
withi 60 gays from the date that thig loan would normally bocome eligible for such susranty conumitted
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S, Code “Veterans
Benelits,” the Mortgagee may declare the indebtedness hereby secured at once due and pavable and may
toreclose wmmedhately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This lvan may be declared mmumediately due and payable upon
transter of the property securing such loan o any ansferes, unless the acceptability of the assumption of the
loan 1s extablished pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized ransfer (Massuraption™) of the property shall also be subjsct o additional covenants and
agresments as set forth below:

(&} ASSUMEPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the unpaid principsd
balanee of thas loan as of the date of transfer of the property shall be pavable at the time of transfor to the
koan bolder ot 1ts authorized agend, ag trustes for the Departient of Veterans Affairs. If the assomer fails to
pay thig fee al the thoe of transfer, the fee shall constitine an additional debt to that already secnred by thig
instrument, shall bear interest at the rate herein provided, and, at the option of the pavee of the indebtedness
hereby secured or any iransferce thereof, shall be immmﬁateiy ans and pavable. This fee is automatically
wagved if the sssumer is exempt uader the provisions of 38 US.C. 3729 {¢)

{h) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumption of
this loan, & procegemg fee may be charged by the loar holder or #ts authorized agent for determining the

creditwortinness of the assumer and subsequently revising the holder’s ownership records when an approved
transter 18 completed. The amount of this chargs eﬁmﬂ not execed the maxinmun established by the
Department of Veterans Affairs for a loan fo which Section 3714 of Chapter 37, Title 38, United States Code
apphics.

{C) & APTION INDEMNITY [IABTEITY: I this obligation is assumed, then the assumer }mmhy
AETECS 3 assume all of the Gi:shﬂatmﬁs of the veterdﬁ undm* the terms of the instruments oreating and securing
the loan. The assumer further agrees to indomnify the Department of Veterans Affairs to the extent of any
ciapm payment angmng from the guaranty or msurance of the indebtedness created by this instrument.
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IN WITNESS WHEREGE, Borrower{s) has executed this VAGuarantesd Loan And Assumption Policy
Rider. @
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