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DEFINITIONS
Words used 1 multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain roles regarding the usage of words used in this document are also provided in Section 186,

{&} “Security Instrument™ means thds document, which is dated ﬂatﬁﬁi% %iﬁ%ﬁggﬁtﬁg%ﬂ%ﬁ %ﬁ?%l {%ﬂEﬂiderﬁ to this document.

{8} "Borrower” is LAIN AUSTIN MESKELLY, A MARRIED MAN. Borrower is the mongagor under this Seounty hnstrument.

(6.3 “MERS” 13 Morigage Electronie Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument. MERS is orgamzed and existing
under the faws of Delawars, and has an address and telephone number of P.O. Bex 3026, Fling, M1 SRJGY-2RIG, tel. (BE8) §7HRIERE.
{3} “Lender” 1s FIRST PARTNERS BANK. Lender is AN ALABAMA STATE CHARTERED BANK, organized and existing under

the laws of ALABAMA .
Lender’s address 1 13868 MONTGOMERY HWY STE 106, BIRMINGHAM, ALABAMA 35218,

(X3 “Note”™ means fhe promissory note signed by Borrower and dated Oetober 185, 2818, The Note states that Rorrower owes Lender TWO
BUNDRED FORTY-ONE THOUSAND SIX HUNDRED FIFTY AND NG/188 Dollars (U.S. $241,650.08) plug interest, Borrower bas
promised to pay thus debt in regular Periodic Payments and 1o pay the debt in full not later than Noveraber 1, 2848,

{F} “Froperty” means the property that (s described below under the heading “Teansfer of Rights in the Property.”

(&} “Loan” means the debl evidenced by the Note, phus intercst, any prepayment charges and late charges due under the Note, and all sums
due under this Security Tnstrument, plus interest.

(i} “Riders™ means all Riders to tus Security Instrument that are excented by Bovrower, The following Riders are to be exeouted by
Borrower {check box as applicablel:

L 1 Adjustable Rate Rider 1 Condomindum Rider | Second Home Rider
{1 Balloon Rider L i Planned Unit Development Rider {1 VA Rider
{1 14 Family Rider || Biweekly Payment Rider

i | Other {Speciiy)]
{1} “Applicable Law” means all controfling applicable federal, state and local statistes, regulations, ordinances and administrative rules and
orders {that have the effect of law} ax well as alf applicable final, non-appealable fudicial opinions.
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(8} “Uommpunity Assecistion Dues, Fees, and Assessments” means gl dues, fees, assessments and other charges that are imposed on
Homower or the Property by a condomintara asseciation, homeowners asseoiation or similar organization,

(5 “Riectronic Funds Trassfer” means any ransier of funds, ofher than & trunsachon onginated by check, draft, or similar paper
instrunment, which s inttiated through an clectronic tenmingl, ielephonic wstrument, compuior, oF magnetic tane &0 35 fo order, msiruct, or
authorize 3 financial ostitation & debit or credit an socoumt. Such term nchudes, bat i3 pot limited to, point-ofsale transfers, automated
tefler machine transactions, fransfors initiated by ielephone, wire fransfors, and swicmatied clearinghouse ransfers.

{13 “Egerow fHems™ means thoss iens Haaf are descnibed in Section 3.

{3} “Miseeliapeons Proceeds” means any compensation, sctilement, award of damages, or proceeds paid by any third party {other than
msuranse procesds pand tnder the coverages deseribed m Sechon 3} fon {3} damage to, or destruction of, the Property; (i1} condemnation or
other laking of ail or any part of the Property: (10} convevanes in Hen of condemnation; or {iv} nusrepresentations of, of 6nxissions as i, the

vahle and/or condition of the Property.
(N} “Maorigage Insurance™ mesns msurance protecting Lender sgainst the nonpavament of, or defuult op, the Losn,

{i}) “Perindic Payueent™ means the regularly schedulsd snount due for () poncipal and interest under the Note, plug {11} any araounts
under Bection 3 of this Security Instrument.

{F) “RESPA” means the Keal Bafate dettiement Procedures Act{iZ US U § 2601 of ceg. } and 1s implementing reguiation, Regukation X
{12 O ER. Part 124, as thoy might be amended from time (o time, o any additional or seccessor legislation or regulation that soverns the
sarae sutpect magtier. As used m this Scounty Instrument, "RESPA™ refers fo all requiregments and restrictions that are impoesed inregardtos
“federally refated morigage loan” oven if the Loan docy nol guabify a3 3 “Tederslly relsted mortzage loan” under RESEA,

{2} “huccesser in interest of Borrowsr” means any parly that has taken Gtle {o the Property, whether or not that party has assumed
Borrower’ s ootigations uwder the Note and/or this Security Instrument,

TRAMNSFER OF BIGHTS IN THE PROPERTY

Thie Security Instoument secures to Leonder: () the repayment of the Loan, and al] renewals, exdengions and modifications of the Note; and
(it} the performance of Borrower's covenants and sgreements under this Security Instrument and the Note. For this purpose, Borrowss
irevosably mortgages, grants and conveys o MERS (olely as nominee for Lender and Lender’s successors and assigns) and fo the
successors and assigns of MERS, with power of sale, the following described property localed in the Tounty of SHELBY:

SEE ATTACHED EXHIBIT A TE’;&E procesds s:sfrthis ioan have besn applied on the purchase
Parcel 1D Nowber: 23-5-18-0-801-018.608 Price OF the nerein described prapery.

winch cuwrrently has the address of 117 BIG DAK R
MAYLENE, ALABAMA 35114, (“Property Address™:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casementds, appurtenances, and fixtures now
ar hersalter a part of the property. All replacements and additions shall also be eovered by this Security Instrument. All of the foregoing s
referved 1o i this Seourity Instruroent as the “Froperty.” Bomower understands and agrees thal MERS holds onlv legal fitle to the interesis
gratied by Borrower i (his becurdy Instrument, but, if necessary o comply with law or custom, MERS {as nominee for Lendor and
Lender’s successors and assigng) has the nght: to exereise any or all of those wterests, mcluding, bot not Kmdted to, the righd to forecioss
and sell the Froperty; and to take any action required of Lender including, but not limited io, releasing and canceling this Security
InSTrunent.

BORROWER COVENANTS that Borrower is lawiully seised of the esiate hereby conveyed anud has the right to grant and convey the
Froperty apd that the Froperty i unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title fo
the Property sgamst all clafius and demands, subject {0 any sncumbrances of record.

PR SECURITY INSTRUMENT combines umtonn covepants for national use and non-unitosm covenants with Hmited variations by
jurisdiction to constitute 8 uniform sccunily instrunent covering real property.

UNIFORM COVENANTS. Bomower and Lender coveonant and agres as follows:

. Payment of Principal, Interest, Escrow [ems, Frepayment Charges, and Late Charges Borvower shall pay when due the
pringipal of, and (ntorest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrowes
shiall also pay funds for Bscrow lioms pursuant o Section 3. Payments due under the Nots and this Security Instrument shall be made in
U, currency. However, i any check or other rostnument received by Londer as payment under the Note or this Secwetty Inshroment is
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refurtied {o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrurnent be
muade in one or more of the following forms, as selected by Lender: {a) cagh; (b) money order; {¢) certified check, bank cheok, treasurer’s
check o cashier’s check, provided any such check s deawn upon an institution whose deposits are nsured by 3 federal agency,
matrurnentality, or entity; or {d) Flectronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in aceordance with the notice provisions in Section 13, Lender may retors any payiment or pariial payvment 1f the
paymend or partial payments are insufficient to bring the Loan current, Lender mEy aceopt any payment or partial pavinent msufficient {o
bring the Loan currsnt, without waiver of any rights hereunder or prejudice fo its rights o refase such payment or partial pavments in the
fyture, but Lendex 1s not obligated to apply such payments af the time such payments are aceepted, If each Periodic Payment is applied as of
tts scheduled due date, then Lender need niot pay interest on unapplied funds. Lender may held such unapplicd fands until Bormmower makes
payroesnt to bong the Loan current, I Borrower does not do so within a ressonable period of time, Lender shall either apply such funds or
retyr them to Borrower. Inot applied earlier, such funds will be applied 1o the cutstanding principal balance under the Note xmnediatedy
prior {o foreclosure. No ofiset or claim which Borrower might have now or in the future against Lender shal] relieve Borrower from making
payroents dae under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

4. Applicstion of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shail be apphicd in the following order of priority: {a} interest due under the Note; (b) principal due under the Note; (¢} amounts due
under section 3. Such payments shall be applied o each Periodic Payment in the ordet in which it became due. Any remaining amounia
siall be apphied first to late charges, second to any other amountz dus ander this Security Instrument, and then o reduce the principal
balance of the Note,

It Lender receives 2 payment from Borrower for a delinguent Periodic Payment which includes 2 sufficient amount {o Py any late
charge due, the payment may be applied to the dalinguent payment and the late charge. If more than one Periodic Payment is ontstandin 2,
Lender may apply any payment received from Berrower to the repayment of the Pertodic Payments if, and 1o the extent that, sach payment
can be pard i foll. To the extent that any exeess exisis afler the payment is applied to the full payiment of one or more Periodic Pavmonts,
such excess may be applied 1o any late charges due. Voluntary prepayments shall be appHed first to any prepayment charges and then as
degeribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Pericdic Payments.

3, Funds tor Kserew ems, Borrower shall pay to Lender on the day Pediodic Payments are due under the Note, untii the Note is paid
wm fuil, 2 sum (e "Funds”} to provide for payment of amounts due for: {a) taxes and assessments and other items which can attain priority
over Hhis Security Instrument as « lien or encumbrance on the Property; () leasehold payments or ground rents on the Property, if any;
{c} premimms for any and all msurance required by Lender under Scetion 5; and {d) Mortgage Insurance nremibums, if any, or ANY SIS
payable by Borrower to Lender 1 Heu of the payment of Morigage Insurance premivms in accordance with the provisions of Section 10,
These ferus are called “Bacrow Hems.” At origination or at any time during the tenm of the Loan, Lender may require that Conmnnmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and assessmonts shall be an Bserow lem.
Borrewer shialt promptly furnish to Lender all notices of amounts to be paid under this Ssction. Borrower shall pay Lender the Funds for
Escrow Items unless Lender walves Borrower’s obligation to pay the Funds for any or all Feorow Items. Lender may walve Borrower’s
avhigatton fo pay to Lender Funds for any or all Escrow Heras at any time. Any such waiver may ordy be in writing. In the event of such
watver, Borrower shall pay divectly, when and where payable, the amousts due for any Escrow Items for which payment of Funds has been
waived by Lender snd, if Lender requires, shall fumish to Lender receipts evidencing such payment within such tirae period as Lender Ay
require. Borrower's obligation to make such payrosnds and {o provide receipts shall for all purposes be deemed to be a covenant and
agrecment contamed in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay hscrow iems directly, pursuant fo a waiver, and Borrower fails to pay the amount dus for an Bscrow ftem, Lender may excrcise its
rights under Section ¥ and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or el Escrow Hema at sy time by a notice given in accordance with Section 15 and, upon such
revocation, Bomowser shall pay to Leader all Funds, and iu such amounts, that are then reguired under this Section 2.

Lengder may, af any time, collect snd hold Funds in an amount (8} sufficient to permit Lender to apply the Funds at the time specihied
utider RESPA, and (b} not to exceed the roaxinum amount 2 lender can reaguire under RESPA. Lender shall cstimate the amount of Funds
dite on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise ih accordancs with Apphicable
Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumnentality, or entity fincluding Lender, if
Lender 18 an institution whose deposits are 9o insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Henis no later than the time specified under RESPA. Lender shall not charge Borrower for helding and spplying the Fonds, anoually
analyzing the esorow account, or verifying the Eserow Jioms, unless Lender pays Borrower interest on the Punds and Applicable Law
permits Lender to make such a charge. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on the Fusuds,
Lender shall not be required to pay Borrower any interest or exxnings on the Ponds, Borrower and Lender can agree in writing, however,
that wtersst shall be paid on the Funds, Lender shall give to Borrower, without charge, an annyal gecounimg of the Fands as required by

BESPA

F
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H there 13 a surphus of Funds held in escrow, as defined under RESTA, Lender shall account to Rorrower for the excess funds in
accordince with RESPA, If there is a shortage of Funds beld i escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay {o Lender the amount necessary to maks up the shoriage in secordance with RESPA but in no more
than 12 monthly payments, It there 18 3 defictency of Punds beld i escrow, as defined under RESPA, Lender shall nottly Borrower as
required by RESPA, and Borrower shall puy to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
ne more than 12 monthly payments.

Lipon payraent 1 full of alt sioms secured by thus Security Insirument, Lender shall promptiv refund to Bomrower any Funds held by

Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the Property which can
attain priovily ovey this Security Instrument, leasehold payments or pround rents on the Property, i any, and Community Asscciation Ducs,
Poes, and Assessments, it any. To the extent that these Hewms are Fgerow Iiems, Borrower shall pay them in the manner provided in
Nechion 3.

Borrower shall promptly discharge any hen which has priority over this Security Instrucent unless Borrower: {3) agrees in wriling to
the paymont of the obligabion secured by the Hen in 2 manver acceptable to Lender, but only so long as Bowower is performing such
agreernen; (b} contests the hen in good faith by, or defonds agatnst exforcement of the lien i, legal proceedings wihich in Lendec’s opinion
sperate to provent ine enforcement of the lien winle those procecdings are pending, but only wndil such proceedings are concluded: or
{¢} secures from the holder of the Hen an agreement satisfaciory to Lender subordinating the len to this Security Instrument. If Lender
determunes that any part of the Property is subjest to & len which can aftain priority over this Security Instawment, Lender may give
Borrower & notice wentifying the len, Within 10 days of the date on which that notice g given, Borrower shall satisfy the len or take one
or more of the actions set forth above in this Section 4.

Lender raay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

= Property {nsurancs. Borrower shall keep the inprovements now existing or hereafter erecied on the Property insured against loss
by five, hazards included within the term “extended coverage,” and any other hazards including, bui not limited to, carthquakes and flands,
for which Lender requives insurance, This iasuranee shall be maintained in the amouns {including deductible levels) and for the periods that
Lender requires. What Lender requires purseant {o the preceding sentences can change during the term of the Loan, The insurance carrier
providing the msurance shall be chosen by Borrower subject to Lender’'s right to disapprove Borrower’s choies, which right shall not be
exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: {a) 2 one-time charpe for flood zone
deternunation, certification and tracking services; or (b} 3 one-tune charge for floed zone determination and certification services and
subsequent charges each the reroappings or similar changes ocour which reasonably might affect such determination or certification.
Bareower shall also be responsible for the payment of any fees imposed by the Federsl BEmergency Management Agency in connection with
the review of any flood zone detormination resulting from an objection by Borrower.

H Borrower {ails to maintan any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower's expense, Lender 18 under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lenaer, oot might or mught not protect Borrower, Borrower's equuty in the Propenty, or the contents of the Property, sgainst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower scknowledges that the cost of the
INSUFANCE coverage so abtaimed might significantly exceed the cost of insurance that Borrowser could have obtained. Any amounts disbursed
by Lender mmder this Section § shall become additional debt of Bomower securved by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
reguesing payment.

Al instrance policies requirsd by Lender and renewals of such policies shail be subject to Lender’s right to disapprove such policies,
shail inclhude @ standard montgage clanse, and shall name Lender as mortgagee andfor as an additional loss pavee. Lender shall have the
right to hold the policies and rencwal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renowal notices. H Borrowet obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction
of, the Froperty, such policy shall include a standard morigage clause and shall name Lender as mortgages andfor a¢ an additional loss
DAYSE,
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proofof loss ifnot made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any ingurance procesds, whether or not the underlying
surance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is sconomically
feasible and Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds undid Lender bas had an opportunity to mspect such Property to ensure the work has been cormpleted to Lender’s satisfaction,
provided that such inspection shall be vrdertaken promptly. Lender may dishburse proceeds for the repais and restoration in & single
paEyEent or 1o 2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Leonder shall not be required to pay Borrower any intercst or earnings on such procoeds. Fees
tor public adjusters, or other third parties, refained by Borrower shall not be paid out of the Jusurance proceeds and shall be the sole
obiigaiion of Borrower. If the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance
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procesds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such msurancs proceeds shall be applicd in the order provided for in Section 2.

{Tf Borrower abandons the Property, Lender may file, negmﬁaa:fs angd getile any available insurance claim and related matiers. I Barrower
does not respongd within 34 davs to a notice from Le.nd&r that the msuranos camtier has offered to settle a claim, then Lender may negotiate
and sctile the clann. The 3-day period will begin when the notice is given. In stther event, or if Lender acquires the Property under
Section £2 or stherwise, Borrower hereby agsigns o Leader {a) Borrower™s rights (o any insuranes proceeds in an smount not to excoed the
amnounts unpaid under the Note or this Security lostrumoent, snd {b) anyv other of Borrower’s rights {other than the right o any refund of
unearned prexuums paid by Bomrower) under all insursnce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the wsurance proceeds either 16 repair or restore the Property or to pay amounts unpaid nander he
Note or this Sccurity Instngnent, whether or not then dus.

&, Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 603 days afier the
execution of this Security Instnunent and shall continue {o occupy the Property as Borrower’s prineipal residence Tor at least one year after
the date of ccoupaney, undess Lender otherwise agrees inwriting, which congent shiall not be nareasonably withheld, or uiless extenvating

circummsiances exst which are beyvond Bortower’s control.

7. Preservation, Madndenance and Frotectios of the Property; Inspestions. Borrower shall not destrov, damage or impair the
Propesty, allow the Froperty to deteriorate or commit waste on the Property. Whether or not Boreowsr Is residing in the Property, Botrower
shall maintam the Property (0 order o prevent the Property from deleriorating or decreasing in value due to ifs condition. Undess # ik
defermmued pursiant fo Sectien § that repair or restoration is not econonically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteroration or damage. I msurance of condemmation proceeds are pad in connection with damags to, or the
fakmg of, the Property, Borrower shiall be responsible {or repaiving or restoning the Property ondy if Lender Bas released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and regtoration 1 3 single payment or in 2 series of progress pavments ag the work
8 complieted. I the maurance or condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not relieved of
Horrower's obligation for the completion of such repair or resioration.

Lender ox its agent may make reasonabie entoies upon snd inspections of the Property. If i has reasonable cause, Lender may Inspect
the infertor of the improvements on the Property. Lender shall give Borrowsr notioe at the ime of or prior to such an interior inspection
specifying such reasonable canse.

8. Borrower’s Loan Appleadion. Borrower shiall be i defanli if, durtng the Loan application precess, Borrowsr or any PETSONs of
extities scting at the direction of Borrower or with Borrower’s E{ns:uwlﬁdgﬂ or consent pave matenally false, misleading, or inscourgie
mmrmatim or siztements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material

representahons inchude, but are not limited 0, representations concerning Borrower’s sooupaney of the Property a3 Borrower’s principal
resiience.

%. Protection of Lender’s Inferest in the Property and Righis Under this Security Instrument. I{s) Borrower fails to parforn the
oovenants and agreements contamed n this Security Instoument, (b) theve is a logal proceeding that might significantly affeci Lender’s
interest in the Property and/or rights under this Securify Instrument (such as a procesding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a hen which may atiain priority over this Security Instrument or to enforee laws or regulations), o
(¢} Bowrower bas abandoned the Property, then Lender may do and pay for whatever is rensonable or appropriate to proteet Lender’s interest
i3 the Property and nghts under this Security Instrumend, including protecting andfor assessing the value of the Property, and securing
and/ot repairing the Property. Lender’s actions can mtlud&; but are not laaited 100 {2} paying any suxs secured by 3 lien which has priority
over this Securnity Instroraont; (b} appearing 1o courl; and {c} paying reasonable aitorneyvs’ fees to protect its intorest in the Property andior
righls under this Security Instraraent, including its seeured position in a bankruptey proceeding. Securing the Property tocludes, but is not
limited {0, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
buddding or other code vivlations or dangerous conditions, and have utilities turned on or off, Although Leader may take action uader s
Section 9, Lender does not have 1o do so and is nof under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for not

takang any or all aclions authorized under this Section 9.

ﬁmy amounts disbursed by Lender under this Section 9 shall becorne additional debt of Bonrower secured by this Security Instrument,
These arpounts shall bear mderest at the Note rate from the date of disbursement and shall be payable, with such inforest, upon notice from
Lender o Borrower regquesting payment,

I thas Security Instnzment s on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leasehold estate and mterests herein conveyed or termunate or cancel the ground lease. Borrower shall not, without the express writien
consent of Lender, alfer or amend the ground lease, If Borrower acguires fee e {0 the Property, the leaschold and the fes title shall not

merge ardess Lender agrees o the merger in writing,

8 Mortrare Insurance. If Lender rﬁquiwd Mortgage Insursnce ag 8 condition of making the Loan, Borrower shall pay the premibwms
required fo maintain the Mortgage Insurance in effect. I, for any resson, the Mortgage Insurance coverage required by Lender ceases to be
avaitable from the morigage msurer that previcusly provided such insurance and Borrower wis required to makes sepanately designated
payvments toward the prepuuns for Mortgage nsurance, Borrower shall pay the prendums regnired to obtain coverage substantially
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equivalont to the Mortgage Insuranee previously in effect, at a cost substantially equivalent 10 the cost to Borrower of the Morlgage
Insuranes prﬂmuai}f in effcet, frony an alfernaie morigage msurer selscted by Lender, I substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continme to pay to Lender the amount of the separately destguated payments that were due when
the InSUrancs coverage ceassd 1o be m effect. Lender will accept, use and retain these pavments as 2 non-refundable loss resorve inlicu of
Mortgage Insurance. Such logs reserve shall be non-refundable, notwithsiandig the fact that the Loan i3 uhttmately paid In full, and Lender
shall not be required to pay Borrower any inforest or earnings on such loss reserve. Lender can no longer reguive loss reserve payments if
Morigage Insurance soverage On the arsount and for the poned that Lender requires) provided by an ingurer selected by Lender agam
becomes available, is obtained, snd Lender requires separately designated payments toward the premiums for Morigage Insurance, If
Lender reguired Mortgage Insueanos as a condition of malking the Loan and Borrower was reguired {o make separately degignated payrments
tward the pramnims for Mortgage Insurance, Borrower shall pay the prensums reguired to mammtain Mortgage Insurance in effect, or to
provide g non-refundable loss regerve, unisd Lmdt,r § tnqa:irunﬁm tvig Mortgage Insnranes exeds 1o accordance with any writien agresmend
between Borrower and Lender pi‘m*i&mg for such fenmation of until termunation s required by Applicable Law. Nothing in this Section [
aftecis Borrower's obligation 1o pay interest at the ate provided in the Nois.

Mortgage Ingurance retmburses Lander (or any entily that purchases the Note) for certain 1osses i may incur 3f Borrower does not ropay
the Loan as agreed. Borrower is not g party o the Mortgage Insurance.

Maortgage msurers ovaluate therr total risk on all such msurance in foree from tme to time, and may enter into agreements with other
parties that share or modify thelr risk, or reduce losses. These agreoments are on ternws and conditions that are satisfizetory fo the morigags
insurer and the other party {or parfies) o these agreements, These agreements may require the morigage ingurer (o make payments Gaing any
source of funds that the mortgage msurer may have svaiiable (which may melude funds obtained from Mostpage nsurance promiums).

As aresuit of these agreemends, Lender, any purchaser of the Note, another rasurer, any reinsurer, any ofher entity, or any afiiliate of
any of the foregomg, may recerve {directly or indirectly} amounts that derive from {or nught be characterized ag) g portion of Borrower’s
paymenis tor Mortgage Insurance, m exchange for sharing or modifying the morigage insurer’s nisk, or reducing logses. If such agresment
provides that en atfiliete of Lender takes 3 share of the msurer’s risk In exchange for g share of the premiums paid fo the insurer, the
arrangement 18 oiten termed “capiive remsurance,” Purther:

{a} Any such sgreements will not affect the ameunts that Borrower Bas agreed {o pay for Mor{gage Insurance, or any other
ferms of the Loan. Such aprecments will not inerease the amount Borrower will owe for Moripage Ingurange, and they will not
endifle Borrower to any refund.

{b) Any sueh apreoments will not affect the rights Borrower Bag — if sy — with respect in the Mortgage Insurance nnder the
Homeowners Profection Act of 199 or any other law. T hese righis may include the rishi to receive certain disclosures, fo reguest
ang obisin canceliation of the Mortgage fnsuranes, 1o have the Mortgage {nsurance terminaied autgmatically, andior (o receivea
refand of any Moartgage Inswrance promenme haf were unesraed af the fime of such cancellation or fermingiion.

EE. Azsignment of Miscellaneous Proceeds; Forfelfure. All Miscellaneoug Procgeds are hereby assigned to and shall be paid to
Legder.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repare s coonormically feastble and Lender’s sconnty is pot lessened. During such repair and restoration peniod, Lender shall have the nght
to bold such Muscellaneous Proceeds undsl Lendor has had an opportumity to inspeet such Property o ensure the work hag been conpleted to
Lender’s saticfaction, provided that such inspection ¢hall be undertaken promptly. Lender gy pay for the repairs and restoration in a single
gisbursement or in 8 series of progress payments as the work g completed. Unless an agreoment 15 made in writing or Applicabie Law
requires interest te be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any inforest or earmngs on such
Miscelianeous Procgeds. I the restoration or repair is not econonically feasible or Lender’s security would be lessened, the Miscellancous
Procoeds shail be spplicd to the sums secured by thig Sccourity Instmimeni, whether or not then dus, with the excess, if any, pad to
Bomrower, Such Miscelianeous Proceeds shall be apphed in the order provided for in Section 2,

{n the gvent of a total faking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied (o the suums
secured by thas Security Ingtrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial {aking, destraction, or loss m value of the Property i which the fair market value of the Proparfy immediately
betore the parhal taking, destruction, or {083 1 value is equa} {o or greater than the ameund of the sums secured b}f this Secunty nstrumentd
imediately before the partial takmg, destruction, or loss in value, uﬂihss Baorrower and Lender otherwise agree 1n wnting, the sums sccured
by s Securdy Instrument shall be reduced by the amount of the Miscellancous Proceeds radiiphed by the following fraciion: {a} the total
auptint of the stims gecured rnmnediately before the pariial taking, destrection, or loss in value divided by (b} the fair market value of the
Property tmrnediately before the partial taking, destimetion, or koss 1o value., Any balance shail be paid to Borrower,

{n the event of a partial taking, destruction, ot loss in value of the Property in which the famr market value of the Property insmediately
betore the partial faking, destruction, or {o8s m value 13 iess than the amount of the sugns sccured vunediately before the partial talang,
desiroction, or loss it value, uniess Borrower and Lender otherwise agree in witling, the Migcellaneous Procesds shall be spphied to the
suns secured by this Security Instrunient whether or not the sums are then due.

It {he Property 15 abandoned by Bowrower, or if, after sotice by Lender o Borrowsr that the Opposing Party (a8 defined m the next
senfenioe} otfers to make an award to settie a clgim for damages, Borrower fails 1o respond 1o Lender within 30 davs alter the date the notice
18 miven, Lender is authonzed to collect and apply ihe Miscelianeous Procesds either 1o regioration or repair of the Property o (o the sgms
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secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscclianeous
Froceeds or the parly agsinst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

sorrower shail be xn default ifany action or proceeding, whether eivil or eriminal, iz begun that, s Lender's judgment, could result in
forfetiure of the Property or other material impairment of Lendet’s interest in the Property or nights under this Securify Insfrument,
Borrower can cure such a defauil and, i acosleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding
to e dismissed with 3 mbag thet, in Lender’s judgmend, precludes forfeiture of the Property or other material impairment of Londer’s
mterest in the Property or tights ander this Security Tustrument. The procesds of any award or claim for damages that are attributable to the
mapament of Lender’s mterest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Prooeeds that are not applied o restoration or repair of the Property shall be applied in the order provided for in
Section 2. |

12, Borrower Not Released; Forbesrance By Lender Mot 8 Walver, Extension of the time for payment or modificstion of
smiortization of the sums secured by this Security Instroment granted by Lender to Borrower or any Successor in Interest of Rorrower shall
not operate (o reivase the habilily of Borrower or any Successors 1 Inderest of Borrower, Lender shall not be required o commence
proceedings againgt any Swccessor in Interest of Borrower or 1o refise to extend time for payment or otherwise modify amortization of the
surgs secured by s Security Justrument by resson of any demand made by the original Botrower or any Successors in Interest of
Bogrower. Any forbearance by Lender in exercising any vight or remedy including, without imitation, Lender’s acosptance of payments
from third pereons, eniilies or Svccessors in Interest of Borrower or in smounts less than the ammount then due, shall not be a watver of or
praciude the exercise of any right or remedy.

13 Jeint and Several Liability; Co-sigrers; Succesors snd Assigns Bound. Borrower covenanis and agrees thet Rorrower's
oisligations and habrhty shall be jount and several. However, any Borrower who co-signs this Security Instrument but does not exccute the
Note {a "co-signer” ) {a) 18 co-signing this Securily Instrument only fo morigage, grant and convey the co-signer’s interest in the Property
under the terme of this Secunty Instrument; {B) 15 not personally obligated to pay the sums sscured by this Secwity Instrument; and
(¢} agress that Lender and any other Borrower can agree to extend, raodify, forbear or make any accommodations with repard 1o the fermg
of this Security Instrument or the Note without the co-sigoer's consent.

=ubect {0 the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's obligations under this Seourity
instrument i writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefiis under this Security Instrument,
Borrower shall not be released from Borrower’s obligations and Hability under this Security Instrument unless Lender agrecs to such relosse
m wriing. The covenants and agresments of this Security Instrument shall bind {except as provided in Section 20} and benefit the
successors and assigns of Lender.

34, Loar Charges. Londer may chiarge Borrower fees for services performed o connection with Borrower’s defauls, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrurnend, including, but not imited to, aftorneys’ fees, property
inspaction and vaivation fees. Inxegard to any other fees, the absence of sxpress authority in this Security Instrusnent fo charge a apeeific
fee to Borrower shall 1ot be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security Instrumsent or by dpplicable Law. |

I the Loan 13 subject to & law wiich sels meximum loan charges, and that law is Onally interpreted so that the interest or other loan
charges collected or to be collected in compection with the Losn exeeed the permdtted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the pormitted limif; and (b} any swns already collected from Borrower which exceeded
perrmtied lmits will be refundsd to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by
making & direct payment fo Borrower, If a refimd reduces prineipal, the reduction will be trealed as & parlial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of sny such refiund made
by direct payment fo Borrower will constifute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices. Ail sobees given by Borrower or Lender in connection with this Security Instroment moust be in writing. Any notice to
Borrower in connection with thig Security Instrument shall be deerned to have been given 1o Borrower when mailed by first clags ol e
when setually delivered to Bamrowsr's notice address iF sent by other means. Notice 10 any one Borrower shall constitute notice to all
Botrwers unless Applicable Law expressly requives otherwise, The notios address shall be the Froperiv Address unless Borrower has
designated a substitute notice address by notice (o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender speciiies a procedure for repoerting Borrower's change of address, then Borrower shall only report a chenge of address through that
speciiied procedure. There may be only one designated notice address under this Seourity Instrament at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice o Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until acfually received by Lendsr. H any notice required by this Security Instruseent is also roquired ander Applicable Law, the Applicable
Law regurement wifl satisty the corresponding requirement under this Security nstrument.

18, Ceoverning Law; Severability; Rules of Construction. This Security Imstrument shali be governed by foderal law and the law of

the jurisdiction in which the Properly is located. AD rights and obligations contained in this Security Instrament are subject to any
requirements and hmitations of Apphicable Law. Applicable Law might explicitly or implicitly allow the partiss to agree by contract or il
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might be silent, but such silence chall not be construed as 2 prohibition against sgreoment by contract, In the event that any provision of
clause of this Security Instrument oy the Note conflicts with Appheable Law, such conflict stiali no! afiect other provisions of this Securtly
Imstrument or the Note which can be given effect without the conflicling provision.

&3 used in this Security Tustrument: (a} words of the masculine gonder shall mean and tnclude comresponding neuter words or words of
the feminine gender: (b) words in the singular shall mean and inclode the plural and vice verse; and {o) the word “may” gives sele discretion
without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Nofe and of thas Secunity Instrument.

1. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this dection 1§, “inferest w the Property” means any
legal or beneficial interest in the Property, including, but not inuted to, those bencficial interests {ransferred 1n a bond for deed, confract for
decd, installment sales contract or cscrow agreement, the intent of which is the trausfer of title by Baorrower at a future date to 3 pruchaser.

i all or any part of the Property or any interest i1y the Property is sold or transferred {or i Borrower is not 2 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require wmmediate payment i full
af all sume scoured by this Scourity Instrument, However, this option shall not be exercised by Lender if such exervise is prohibited by
Applicable Law.

¥ Lender exercizes $ds option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried of not less than 30
days from the date the nolice I given in accordance with Section 13 within which Borrewer must pay all sums scoured by this Secunity
Tngirument, If Borrower fadls to pay these sums prior to the expiration of this penod, Lender may wivoke any remuedies parmitied by his

Security Instrument without further notice or dermand on Botrower.

18, Borrower’s Right to Reinsiade After Accelerafion. If Borrower meets certain condiions, Borrower siall have the night to have
srforcenent of this Security Instrament discontinued af any tige prioy o the sarliest of {a) five days before sale of the Praperty pursaant i
any power of sale contained in this Security nstrument; () such other period as Applicable Law might spectly for the fermination of
Borrower's right o reinstate; or () entry of & judement enforcing this Secnrity Ingtrorsent. Those comditions are that Borrower: {3) pays
Lender all stuns which then would be due under this Security Instrument and the Note as if no acceleration had ocecurred; {(B) cures any
default of any other covenants or agreements; (¢} pavs all expenses mowred w enforcing this Secunty Instrument, weludmng, butaot nnted
to, reasonable atiomeys” foes, property inspection and valuation fees, and other fees incurred for the purpose o protecting Lender s mierest
in the Property and rights vader this Security Instroment; and {3} takes such action as Lender may reasouably requirs to assuws that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this Security
Insirument, shall continne vnchanged. Lender may reguire that Boroower pay such romnstaioment sums and eXpenses in one or move of the
following fmm% as selected by Lender: {a) cash; {b) money order; (¢} coriified check, bank check, treasurer’s check or cashier’s check,
[y ovided ALY such check is drawn wpon an inshitnhion whose deposite are insured by a federal agency, instrumentality or entity; or
(i Bleotronic Funds Transfer. Upon reinstatement by Borrower, fins Seounity Instngnent and obhigations secured heveby sbadl remanm fully
effective ss if no seceleration had ocenrred. Hovwever, this right to reinstaie shall not apply in fhe case of acceleration under Section 18

28, Bale of Motey Chanee of Loan Servicer; Notice of Grievance. The Note or a partial inferest m the Note {fogetier with this
Security Instrument) can be sold one or more times without poor notice to Borrower. A sale tmight result i 3 changs i the exdity (known as
the “Loan Servicer™) that coliects Perodic Pavments due under the Note and this Security Instrument and periomis other morigags leoan
servicing obligstions under the Note, this Security Instroment, and Applicable Law, There also might be one or more changss of the Lean
Servicer uncelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given wrtiten notice of the change whach
will state the name and address of the new Loan Servicer, the addeess 1o which payments should be made and any othey mformation REMPA
requires in connection with a notice of ransfor of servicing. I the Noie 1s sold and thereafier the Loan 18 serviced by a Loan dervicer other
than the purchaser of the Note, the morigage loan servicing obligaticns 1o Borrower will remain with the Loan Servicer or be transferred to
3 successor Loan Scrvicer snd are not assumed by the Note purchaser uniess otherwise provided by the Note purchiaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action {as either an individual liigant or the member of
a olasg) that arises from the other party’s actions pursuant to this Securtdy Tashument or that alleges that the other patty has breached any
provision of, or any duly owed by reason of, this Security Instrument, unti] such Borrower or Lender has notifted the other party {with such
otice given i compliance with the requirements of Section 153} of such alleged breach and ativrded ihe other party bersto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides 3 time peniod which must elapse before ceriam
action can be {aken, that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
cpporiunily to cure given to Borrower pursnant to Section 22 and the notice of soceleration given to Borrower pursuant {0 Section 18 shall
Be deemed (o satisfy the nobice and opportority to falie corroctive action provisions of this Scefion 24,

2. Basardous Substances. Asused 15 this Section 21: {a) “Hazardous Substances” are those substances defmed a8 OXIC OF hazardous
substances, poliutants, or wastes by Enviroumental Law and the fellowing substanoss: gasoling, kerosens, other fanmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashesios or formaldelyde, and radivactve
muaterials; (I} “Bnvirommentad Law” means federal laws and laws of the junisdiction where the Property is located that relaie 1o health, safely
ar environmental proaiection; (¢} “Environmental Cleamup™ includes any responss action, rensedial sction, or removal action, as defined mn
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Environmental Law; and {d) an “Environmental Condition”™ means a condition that can causs, coniribute to, or otherwise tri FEEY an
Envonmental Cleanup.

Borrewer shall not cause or perani the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o relcase
any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else 1o do, anvthing affecting the Froperty
(2] that 13 x violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, dus to the presence, use, or
release of a Hazardous Substance, creates & condition that adversely affscts the value of the Propesty. The preceding two sentences shall not
Apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal regidential uses and o matotenance of the Property {inchuding, but not Himited o, hazardous substancss in consumes
productsl,

Borrower shall promptly give Lender written notice of {8) any investigation, clatm, demand, lawsuit o ofher action by any
governmmental of repulatory agency or private party invelving the Property and any Hazsrdous Substance or Environtental Law of which
Horrower has sotual knowledge, (b) any Bavirosmeents] Condition, including but not Hmited to, any spilling, leaking, discharge, release oy
threat of release of any Hazardous Substance, snd (¢} any condition caused by the presence, use or release of 2 Hazardous Substance which
adversely affets the value of the Property. If Borrower leams, or is notified by any governmental or reguiatory authority, or any privais
party, that sny removal or other remedistion of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promnptly take
ail necessary remedial actions in accordance with Bavironmental Law, Nothing herein shall create any obligation on Leader for an
Hnvirommental Cleanup. ' ﬂ

i

NON-UNIFORM COVENANTS. Bovrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Rorrewer’s breach of any
covenant oy agrecment in this Sceurily Insivoment {but not privy fo aceclersiion under Section 18 unless Applicable Law pmﬁd&ﬁs
olherwise) The notice shall speeify: (2} the defaalt; (b} the action reqguired to cure the default; (o} a date, not less than 38 days from
the dafe the nolice is given (o Borrower, by which the fefaulf must be cured; and (4) that failure fo core the default on or hefore the
date specified in the notice may result in acceloration of the sums secured by this Security Instrument and sale of e Froperty. The
potice shall further inform Bovrower of the right {o reinsiate after acceleration and the rieht to bring a court aclion {9 assert the
non-existence of 8 default or any other defense of Borvower to acceleration and sale, If the default is not cored on or hefore the date
specified i the notice, Lender al its oplion may require immediste payment in full of a8l sums secured by this Security Instrument
withou! further demand and may invoke the power of sale and any sther remedies permitted by Applicable Law. Lender shall be
eniiiied to collect 2l expenses incurred In pursuing the remedies provided in this Section 22, including, but sot Hmited to,
ressonable atfornevs’ foss and costs of title evidence, |

i Lender invokes the power of sale, Lender shall give 3 copy of & notice to Berrower in the manner provided in Seetian 5.
Lender shall publish the notice of sale onee & week for three consecutive weeks fn o sewspaper pusiished in SHELBY County,
Alabaina, and thersupon shall sell the Property to the highest bidder af public suction at the front door of the Connty Courthouse
of this County. Lender shall deliver (o the purchaser Lender's deed conveying the Property. Lender or s designes ﬁmy Burchags
the Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied jo the following order: {3) (o
a8l expenses of the sale, including, but not Bmited to, reasonable attorneys’ fees; (3} fo a8 sums secured By thag Securidy Insiruroent;
ansd (€} any excess fo the person or persons legally entitied to & ﬂ

\_ 23, Release. Upon payment of all sums secured by this Security Instrument, Lender ¢hall release this Security Instrument. Borrower
shail pay ary rﬂma‘fﬂm‘sma costs. Lender raay charge Borrower 2 fee for releasing this Secunty Instrument, but only if the foe is paid to 2
third party for services rendered and the charging of the fee is permitted under Applicable Law.

P Z4. Walvers. Borrower watves all rights of homestead exemption in the Propenty and relinguishes all rights of curiesy and dower in the
Froperty.
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STATE OF ALABAMA, SHELRY Cotnndy ss:
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_____________________________ 3 Notary Public 1o and for said county and 1 said state,

hereby certify that LAIN AUSTIN MISKELLY, whose name(s} is/are signed to the foregoing convevance, and who ie/are known to e,
acknowisdged before me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as

fa/her/their act on the day the sarse bears date.

{riven under oy hand and gesl of office this 15TH dav of GGT&EER 2{3’35
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A Parcel of Iand situafed pard i the doutheast ¥ of the Northwest 34 snd part in the
Southwest ¥4 of the Morthegst % of Section 16, Township 21 bouth, Bange 3 Wesd,
described as follows: Beginning gt the Sonfhwest corner of the Southwest ¥ of the
Northeast 4 of Section 16, go NMorth 89° 347 3537 East aiong the South boundary of said
Y section 144.30 feel; thenee Morth 3% 217 18 East for 636,81 feet {o the South boundary
of Big Oak Drive; thenee £ courses slong said boundary as follows: o South B7Y 357 West
for 148.25 feet; thenee North 8%% 187 18" Yest oy 43.758 {eal: thence Routh 6% 127 West
#3516 feet to the South boundary of said ¥4 346 section; thenee North 89° 34° 35% East along
saigd boundary 79.01 feet {o the point of beginning; being situated in Sheiby County,
Alabama,

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED 70 THFE PURCHASE PRICE OF TuUP
HEREIN DESCRIBED PROPFRTY

Filed and Recorded

AN % Official Public Records
;:f-/‘—k “'} Judge James W. Fuhrmeister, Probate Judge,
% I County Clerk
* |3 £ Shelby County, AL
.7/ 10/16/2015 09:45:39 AM
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