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PR FINITIONS

WWords usad in mulliple sactions of this dorumeant are defirad halow and other words are defined in Sections 3. 11, 13,
18, 20 andd 21, Certain rulss regarding the usage of words used in this document are sivo provided in Section 16,
(A} “Securily Instrument” means this document, which s dated Lciober 13, 2015, igether with sl
Hiders {0 this documani,

{8} “Borrower” is CHRISTON LEE RAKN AND WL, AMY HANN AND ALSO MIKE PATTERSOM AND WIFE,
A PATTERSOHN,

Borrower 5 the mortgagor under this securily instrument,
(G} “MERE” s Morigage Electronic Regisiration systermns, inc. MERS is a separate corporation that is acting solaly as
a nominee tor Lendsr and Lander's sucoessors and #88igns, MERS Is the morlgagse under this sesurity instrument,

MERS s organizad and existing under the laws of Lelaware, and has an address and telephone number of B0 Bok
2026, Fhnt, Ml 485012028, tel. {888) 873-MERS.

() “Lender” is  Interline Mortgage Services, LLO .

Lenderis @ Limited Liability Company, srganized and existing
under the laws of Texzs. Lender's address is
10613 West Sam Housion Py, M Ste 200, Housion, T 77064,

(&) “Mote” means the promissory note signed by Borrowsr and dated  Ootobar 13, 2015, The MNote
staies et Dorowar owes Lender  TWO HUNDRED TWO THOUSAND FIVE HUNDRED AND MOMAGET T R es e

ﬂ'ﬁ#ﬁf&k-ﬁ:ﬁ&ﬁ#ﬁ*&k-ﬁwiﬁﬂﬁ:#ﬁﬁ#ﬁﬁ'&ﬁ%&ﬁ#iﬁ#w&*ﬁﬁiﬁﬁi*ﬁw&ﬁﬁ*ﬁﬁmaﬂarﬁEUS $2ﬁ25ﬁﬂﬁ@ 5
Nl g A v .
pius interest. Borrower has promisad (o pay tis aebt in regular Pariodic Paymentz and o pay the debt in full not lafer
than Movember 4, 2048,

{F} “Property™ means the properly that is deseribed below under e neading “Transfer of Rights in the Properhy”

{3} “"Loan" means the debt svidenced by the Note, plus intarest, any prepayment charges and lale chargas due under
the Note, and all sums dus under this securily instrument, plus Interest.

{#} “Riders” means all Riders 1o this security instrument that are execuled by Borrower, The foliowing Riders ars 1o he
exgited by Borrower [check box as applicablel

_| Adjustable Rate Fider _| Condominium Rider | Sseond Home Rider
| Balioon Rider 2| Planned Unit Developmant Rider . Other(s) [specify]

i -4 Family Rider | Biweskly Payment Rider

YA Rider

(1} “Applcable Law” means zil controling applicable federal, siate and local statuies, reguiations, ordinances ang
auminisirative rules and orders (that have the sffect of taw ) as wall as all applicable final, non-appeaiable judicisd
SRINIONS.

(J} “Commmunity Assoclation Dues, Fees, and Assesaments” MEans all duss, fees, assessments and other charnss that
are inposed on Borrower o the Properly by a condorniriuers assocation, homeowners association or similar grganization.
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{%) “Blectronie Funds Transfer” means any iransfer of funds, other than a transaction originated by check, draft, or

sirilar paper insfrument, which is inffiated through an slectronic terminal telephonic mstrument, computer, or megnatic
tape 50 as 10 order, inatruct, or authorize a financial institution 1o debit or credit an account. Such ferm nciudes, bul is
rot imited o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telaphone, wire
transiers, and aulomated clsaringhouse transfers.

(Lt “Escrow Hems” means those lems that are described in Seclion 3.

(i “Miscellaneous Proceeds” means any compensation, setlilernent, award of damages, or procesds paid by 2y
third party {other than insurance proceeds paid under the coverages described in Section 8} for: () damags o, or
destruction of, the Property: (i) condemnation or other taxing of ail or any part of the Property; (i) convevance in lieu
of condemnation; or (v} misrepresanistions of, or omissions as 1o, the value andlor condition of the Property

{M) "Mortgage Insurance” means insuranos protecting Lender against the nonpayment of, or default on. the Loan.
(L2} "Perivdic Payment” means the reqgularly schedulad amount due for () principal and interest under the Mote, plus
{il} any amounis under Section 3 of ihis Security instrument,

(P} "RESPA” means the Real Esiate Setflement Procedures Act (12 U.3.0. 82601 et seq.) and ils implementing
reguiation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time 1o time, or any additional or
SUCCEeSEOr legisiation or regulation that governs the same sunject matier. As used in this Securily Instrument, "RESPA”
refers 10 all requirements and restrictions that are imposed in regard to a "federally relatad mortgags loan” aven # the
L.oan does not gualify as a "federally related mongags loan” under RESPA

(%) "Successor in Interest of Borrower™ means any parly that has taken title to the FPropatly, whether or not that parly
has assumed Borrower’s obligations under the Note and/or this aeturity instrument,

FRANSFER OF RIGHTS IN THE PROPERTY

This Securlly instrument secures o Lender: {} the repaymant of the Loan, and alf renewals, extensions and modificstions
ot the Note; and (i) the performance of Borrower's covenants and agreemants under this Security Instrument and the Note,
FoF this purpose, Bormowsrt irmavoeably merigages, grants and conveys to MERS (solely 25 nomines for Lendsr and Lander's
BUNCRSSOrs and assions) and o the surcessors and assigns of MERS, with power of sale. the wllowing described property
incated in the County [Type of Recording Jurisdiction] of Shelby

{Name of Recording Jurisdiction];

LOT 435, ACCORDING TO THE FINAL PLAT OF STONEVKIRK AT BALLANTRAE, PHASE 1, AS REQORDED ¥

MAP BDOK 32, PAGE 11, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELGY LOUNTY, ALABARA,
APN & 14-8-28-3-004-016.000

the proceeds of this loan have been applied on the purchase price of the herein deseribed oroperty.

which curranidly has the address of 1612 Stoneykirk Rd, Palham,
Straet] [City]
Alabama 35124 {"Property Addresg™);
1210 Dodle

TOGETHER WITH all the improvemenis now or herealter arecied on the properyy, and ail easements, appurie-
nances, and iures now or hereafler g part of the property, Al replacements and additions shall also be covered fyy
this Securily instrument. All of the foregoing is referred io in this securily instrument as the “Property.” Borrower
understands and agrees that MERS holds onty lsgal tithe to the intereals granted by Borrower in this Seournity instrument,
out, i necassary to comply with law or custom. MERS (as nominee for Lendar and Lender's successors and ABEIGNS )
nas the right. o exercise any or all of those interasis, inciuding, but nol mited to, the right to foreciose and sell the

Property; and 10 take any action required of Lender inciuding, but not Bmiled to, releasing and canceling this Security
instrument.

BURROWER COVENANTS that Borrower i izwiully seised of the estate hereby conveved and has e right to grant
and convey the Property and that the Property s unencumbered, excent for encumbrances of record. BOFOWer Waranis
and will defend generally the title io the Property against all elaims and demands, sublect to any encumbrances of recore.

TS SECURITY INSTRUMENT combines uniform covenanis for nationg! Use and non-uniform covenanis with
imited variations by urisdiction to constitute a uniform secunty instrurment covering real properiy

UNIFORM COVENANTS. Bomower and Lender covenant and agree s follows:

1. Payment of Principal, Interess, Escrow Bams, rrepayment Charges, and Late Charges, Borrower shal DaY
when due the principal of, and inisrest on. the debt evidencad 2y the Note and any prepayment charges and late charges
due under the Nole. Borrower shalt also pay funds for Sscrow Hems pursuant 1o Section 3. Paymenis dus under the
Mote and ihis Secuwrity instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment undar the Nole or thiz security Instrumernt is returmed 1o Lender unpais, Lender may require that
any oF all subsedquent paymeants due under the Note and this securily instrument be made in one or more of the oHoWIng
forms, as selscted by Lender {8} cash: (i) money order; {¢) certifisd chack, bank chesk, reasurer’s check or cashier's
check, provided any such cheok is drawn Upon an mstiiution whose deposits are insursd by 2 federa Sency,
instrumentality, or entity: or () Electronic Funds Transter
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Payments are deamead recsived by Lender when received at the locstion designated in the Note or at such other

woation as may be designated by Lender in acoordance with the notics provisions in Section 15, Lender may returm any
payment of parial payment if the payment or partial payments are insufiicient o bring the Loan currant. Lender may
accept any payment or partiag! payment insufficient o bring the Loan current, without waiver of any rights heraunder or
prejudice (o its rights to refuse such payment or partisl paymants in the future, but Lender is not obligated to apply such
payments at the time such pavments are acoepted. f sach Perdodic Payment is applied 85 of s schaduled due dats,
then Lender need not pay interest on unappiied funds. Lender may toid such unapplied funds untll Borrower makes
payment o tnng the Loan current. If Borrower does not do so within 2 reassonable pencd of time, Lender shall aither
apply such funds or return them to Borrower. If not applied earier, such funds will be appiiad 1o the outstanding princinal
setance under the Nole immediately prior to foreciosurs. No offset or claim which Borrower might have now o in the
future against Lender shall refieve Borrower from maKking payments dus under the MNote and this Securly Instrument
o performing the covenants and agreamsnis securad by this Security Instrument

<. Application of Payments or Proceeds. Excapt as othenwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of prionity: (a) interest dus under the Nots; (b} princinal
due under the Note; (o) amounts dus under Section 3. Such paymanis snall be applied 1o each Periodic Payment in the
orcer in wiich it became dus, Any remaining amounis shall be spphed trst (o late charges, second to any other amounts
due under this Security Insirument, and then i reduce the principgl bakance of the Mols.

it Lender receives a payment rom Borrower for o dedinguent Periodic Payment which includes a suificient amount
W pay any late charge due, the payment may be apphiad o the delinguent pavment and the gl charge. I more than
one Panodic Payment is outstanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Payments i, and o the exdent that, each payment can be pawd i full. To the exdent that any excess exists after
the payment is applied to the full paymant of gne or more Peroadic Paymants, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be appiied first o any prepayment charges and then as described in the Mate.

Ay application of payments, insurance procesds, of Miscellansous Procesds o principal dueg under the Mote shall
not extend of posipone the dus dale, or changs the amount, of the Perindie Hayvmnenis,

3. Funds for Escrow ems. Borrower shall pay w Lender on the day Periodic Pavments are due under e Mote,
unti Ine Note is paid in Toll, 3 sum {the "Funds”) to mrovide for payment of gmounts dus for: {2) taxes and assessmenis
and other ftems which can altain priority over this securily instrument 83 a len or encumbrance on the Froperty; {b)
irasehoid payments or ground renis on the Property, ¥ any: (o) premiums for any and alf insurance raguired by Lendar
under Section 5, and (d) Mortgege Insurance premiums i afy, OF any sums payable by Borrowsr io Lender in ey of
the paymant of Morigage Insurance premiums in accordancs with the provisions of Section 10. These items are callad
waorow Hams,” Al origination or at any fime curing the term of the Loan, Lender may requirg that Community Assogiation
Jues, Fees, and Assesaments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an
scrow item. Borrower shall promplly furnish to Lender 3l notices of amounis 10 be paid under this Section. Borrowss
shizgh pay Lendear the Funds for Escrow liems unless Lendear waives Borrower's obligation 1o pay the Funds for any of
all scrow Hems. Lander may walve Bormower's sohgaion 1o pay o Lender Funds for any of il Ssorow Hems at any timea.
Aty such wabver may only be inwriting. In e event of such waiver, Borrower shall pay directly, when and whers nayabia,
the amounts due for any Escrow fems for which payment Of Funds has been walved by Lender and, if Lander raguires,
shiait furnish o Lender receipls evidencing such payment within such lime period as Lender may reguire. Bormower's
cohigation to make such paymenis and io provide recaipis shall for all purposes be deemed io be a covenant ands
agreement contained in this Security Instrument, as the phrase “covanant and agreasment is used in Saction 8. i
Borrower is obligated o pay Escrow itams directly, pursuant {o a waiver, and Borrower fails bo pay ine amount dus for
an Escrow Hem, Lender may exercise its rights under Section 9 ane pay such amount and Borrower shall then be
cohgated under Section 2 1o repay to Lender any such amount, Lender may revoke the waiver as 1o a2y or gl Esorow
itmms al any tme by a nolice given in accordance with Saction 15 andd, upon such revocalion, Borrower shall nay 1o
Lender aff Funds, and in such amounts, that arg then reqiired under this Section 3.

Lender may, at any time, ooliect and hold Funds in an amount {a} sufiicient fto parmit Lender to apply the Funds st
the time specified under RESPA, and (b) not 1o exceed the mavimum amaunt 2 iender can reguire under RESPA, Lender
shal esiimate the amount of Funds due on tha basis of current data and reasonabie estimates of expenditures of fulura
cacrow llems or otherwise in acoordance with Applicable Law.

The Funds shall be held in an instilution whose geposits are insured by a faderal agenoy, nstrumentaifty, or antity
{including Lender, if Lander is an instiiution whose deposits are 50 inaured) o In any Federsl Home Loan Bank. Lender ahal]
apply the Funds {o pay the Escrow Hems no later than the tims specified under RESPA. Lender shall not Cargs Borrower
tor holding and applying the Funds, annually analyzing the sscrow acoount, or veritying the Escrow fems, unless Lender
pays Sorrower infersst on the Funds and Applicable Law permits Lender to maks such a charoe. Unless an agreemeant is
made in wiiting or Applicable Law requires interest io be paid on the Funds, Lender shalf not be raguired o DRy Borrower
ay Irterest or eamings on the Funds. Borower and Lender can agres in witing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chargs, an annual acoounting of the Funds ag required by RESPA

if there is a surplus of Funds held in zscrow. as defined under RESFA, Lender shall account o Borrowsy for the
ey Cess Unds in accordance with RESPA. Fthere it sbortage of Funds held i escrow, as defined under RESPA, Lander
shall nofify Borrower a5 required by RESPA, and Borowsar shal pay 10 Lender the amount necassary fo maks up the
shortage in accordance with RESPA, but in no mors than 19 monily payments. [f there is a deficiency of Funds held
i essrow, as defined under RESPA. Lender shalf notity Borrower as required by RESPA, and Borrower shal pay {0
Lender the amount necessary to make up the deficiency it accordance with RESPA, but in no more than 12 ionthiy
DaYIMEnis,

Lipon payment in full of gl sums secured by this Security Instrument, Lender shall prorpily refund o Borrower any
runds held by Lender,

4. Chargss: Liens. Borrowsr shall pay Al laxes, assesaments, charges, fines, and impositions attributable o the
Property which can atiain priority over this securnty instrument, lsasehold payments or ground rents on the Propeny,
i any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterms are BEoerow hams,
sorrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Securily instrument uniess Borrower: {8)

agrees in wriling {o the paymant of the obligation secursd by the fen In 2 manner acceptanis 10 Lander, but only so long
as Borower s performing such agresmant, (b) contests the han in good faith by, or defands against enforcemeant of the
en i, legal procesdings which in Lender’s opinion operata to prevent the enforcement of the lien whils thoze
procesdings are panding, bul only untll such procesdings are concluded: or {0} secures from the holder of the len an
agreement satistaciory {0 Lender subordinating the lien to this Sacurily Instrument. If Lender defermings that any nart
of the Froperty s subject to a lien which can atlain prionity over this securtty instrument, Lender may give Borrower a
notice dentifying the llen. Within 10 deaya of the date on which that notice i given, Borrower shall salisfy the lien or take
ong or more of the actions set forth above in this Section 4.

Lender may require Bomower 10 pay a ona-time chargs for a real estate tax verificalion andior reporting service used
oy Lander in connaciion with this Loan.

3. Property Insurance. Borrowsr shall keep the improvements now gxisting or hereaRer erecled on the Property
insured against loss by fire, hazards included within the term Yaxtendad coverage,” and any other hazards insluding,
nut not imited to, sarthguakes and fioods, for which Lender reguiras insurance. This insurance shall be maintzined in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower sublect to Lander's nght {o disapprova Borrowsr’s choice, which right shall not be exerpigad
unreasonaily. Lender may require Borrower fo pay, in connection with this Loan, either ta} & one-time charge for flood
zone deterrnination, cartification and tracking services; or (b) a one-lime charge for fivod zone determinafion and
certification services and subsaguent charges each times remappings or similar changes ocour which reasonably might
attect such determination or certification. Borrower shall alao be responsibie for e payment of any fees imposed by
the Federal Emergsncy Management Agency in connaction with the review of gy Hood zone determination rasulting
rom an objection by Borrower, |

it Borrower fails o mainiain any of the coverages desoribed above, Lender may obiain insurance coverags, at
Lendars option and Bomrower's expense. Lender 5 under no wtigation to purchase any particilar type or amount of
coverage. Uherefore, such coverage shall cover Lendar, but might or might not protect Borrowsr, Borrower's Gy i
the Proparty, or the contants of the Property, against any risk, nazard or Habiilty and might provide greater or lesser
coverage than was previously in effect. Borrowar acknowiedges that the cost of the insurance coverage so obiainad
might significantly excead the oost of insurance that Borrower could have obiained. Any amounts dishursed by Lendar
under this Saction & shall become additional debt of Borrower secured py this Zecurity Instrument. Thess amounis shal
Dear inderest at the Nots rate from the date of disbursement and shall be payabie, with such interast, upon notice from
Lender to Borrowsr requesting payment,

Al insurgnes policles required by Lendsr and renewals of such poticies shall be subject to Lender's right to
Gisapprove such policies, shall inciude a siandard morigage clause, and shall name Lender as mortgages and/or as
an sddiional loss payee. Lender shall have the rdaht o hold the policies and renswal certificales. i Lender requires.
Sorrower shall promptly give to Lender gl receipts of paid premiums and renewsl notices. If Borrower obtains Ay
form of ingurance coverage, not ctherwise required By Lender, for damage to, or destruction of the Froperty, such
poticy shall include a standard morigage clause and shall name Lender as origages and/or as an additionst oss
DRV,

0 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mahe proof
of 1088 if not made promplly by Borrower. Unless Lender and Borrowar oiherwise agree in writing, any insurance
proceeds, whaiher or not tha underlving insurance was reguired by Lander, shall be applied o resioration or Fenair of
the Property, if the restoration or repair is economically feasible and Lender's securily is nol lessened. During such repalr
andg restoration period, Lender shall have the right 1o hold such insurance procesds untd Lender has had an opporiunity
o inspedt such Property 10 ensure the work has been compieted to Lender's satisfaction, provided that sueh apecion
shafl be undertaken promplly. Lender may disburse proseeds for the rapars and restoration in a single payment or in
2 senss of progress paymenis as the work is completed. Unless an agreement 15 made in writing or Applicable Law
requires ntersst to be paid on such insurance procesas, Lendsr shall not be required (o pay Borrowesr any inierast or
earnings on such procesds. Fees for public adiusiers, or oihar third paries, retainad by Borrowsr shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower, If the resioration o repair 15 not economically
teasible or Lender's security would ba lessened. the nsurancs proceeds shall be applied 1o the sums secured by s
security instrument, whaether or not then due, with the excess, it any, paid o Borrower. Such insurance proceeds shall
os applied in the order provided for in Section 2,

it Borrower abandons the Property, Lender may file, nagotiate and satile any avalaple msurance claim and related
matlers. if Borrower does not respond within 30 days io a nofice from Lender that the insurancs carrisk has offerad io
setie 2 claim, then Lender may negotiate and settle the claim, Tha SO-tiay period will begin when the notice is given.
in either avent, or if Lender acauires the Property under Section 22 or siherwise, Borrower hereby assigns to Lender
(2} Borrower's rights {o any insurance proceads in ar amount not to excesd ine amounis unpaid under the Mole or this
security instrument, and (b} any other of Rorrower's righnis (other than the right o any refund of unearmed DIemiums
paid DY Borrower) under all insurancs policles Covering the Property, insofar as such righis are anplicable o ihe
coverage of ihe Property. Lender may use the insurance procaads either W repair or restore the Properiy or o Ay
aMoUnis unpaid under the Note or this Securily Instrument, whather or not then dus.

8. Locupancy. Borrower shall occuny, sstablish, ang use the Froperty as Borrower's orincing! residence within
G0 days alter the expoution of this Sscurily Instrument and shall coptinue 1o CLoupy ine Propsily as Borrower's
principal residence for gt least one year after the date of cooupancy, uniass Lender otherwise agress in Wriing, which
consent shall not be unreasonably withheld, or unlessa exienualing clroumsiances exist which are bavond Romower's
weigtigsil

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not Hesiroy,
gamage or impair the Property, aliow the Property (o deteriorate or commit wasie o the Property, Whether or not
Sorrower 15 residing in the Property, Borrower shall maintzin the Property in order 1o pravent the “roperty from
deteriorating or decreasing in value due o s condition. Unless it s determinss pursuant 1o Section § thai repgair or
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resoration 18 not economically feasible, Borrower shall prompily repair the Property i damaged o avoid further
deterioration or damage. If insurance or condemnalion procesds are paid in connection with damage o, or the taking
aof, the Property, Borrowsr shall be responsible for repairing or restonng the Proparty only  Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration inn a singie payment or in
4 saries of progress pavments as the work is completad, if the insurance or condemnation ocesds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrowear's obligation for the compielion of such repair or
restoration,

Lander of 15 agent may make reasonable entries upon and inspections of the Property, I i has reasonable cause,
Lander may inspect the interior of the improvements on the Propaerty, Lender shall give Borrower natics at the time of
or prior o such an interior inspection specifving such ressonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application process, Borrower
OF any persons or entities acling at the direction of Borrowsr or with Borrmower's knowissye or consent gave malerially
faise, misleading, or inacocurats information or statemerts 1o Lender {or falled 1o provide Lender with material information)
1 conneclion with the Loan. Material representations includs, but are not imited to repraseniations conceming
sorrower's oocupancy of the Property as Borrower's principal residence.

4. Protection of Lender’'s interest in the Property and Rights Under this Security Instrument. If (a8) Borrower
fais o perform the covenants and agreements contained in this wacurty instrumant, (b) there is a legal proceeding that
mignt significantly affect Lander’s interest in the Property andfor righis under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may atiain priory
over inis securnily instrument or to enforce laws or regulations), or (o) Borrower has abandoned the Froperly, then Lender
may do ant pay for whalever is reasonable or appropriste 1o prolect Lender's interest in the Property and rights under
inis Seounty instrument, including protecting and/or assessing the vaiue of the Property, and securing andfor repairing
ihe Property. Lender's actions can include, but are not limited o {2 paying any sums ssoured by a fien which has prionty
over this Security Instrument; (b)Y appearing in court; and {c) payig reasonable aliormeys’ fees (o protect its interest in
the Property andfor rights under this Securily Instrument, including s secured position in a bankruptoy procesding.
securing the Property includes, but is not limiled io. eritering the Froperty 1o make repairs, change ocks, replace or
board up doors and windows, draln water from pipes, eliminate puliding or other code viclations or dangerous
conarions, and have ulilities furned on or off. Although Lendar may take action under this Section 2, Lender doss not
nave 1o do 50 and is not undsr any duly or obligation 1o do so. s agreed that Lender incurs no lisbility for not taking
any or a8l actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall becomea additional debt of Borrower secured by this
secunity instrument. These amounis shall bear interest at the Note rate fram the date of disbursement and shall be
pavaiie, with such interest, upon notice from Lender io Borrower requesting pavment,

it this Securtly Instrument is on g leasehold, Borrower shall comply wilh all the provisions of the lease. Borrower
shatt not surrender the leasehold estate and interests herein conveysd of lermingle or cancal the ground ieass.
gorower shall not without tha sxpress witan consent of Lender, alter or amend the groundg iease. ¥ Bomrower anpiires
tes fitle o the Property, the leasehold and the foe file shall not merge uniess Lender agrees 1o the merger in
writing.

4. Mortgage insurancs. If Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o mainiain the Morlgage Insurance in effect, if, for any reason, the Mortgage Insurance
coverage reqguired by Lender cosses In be available from the morigags insurar that proviously provided such insurance
and dorrower was requirad to make separately designated payments loward the premiurms for Mortgage Insurance,
sorrower shall pay the premiums reguired io obiain coverage subsiantislly equivalent to the Morigage Insurance
previcusly in effact, al a cost substentially eguivalent o the cesl io Borower o tha Mortgage Insurance previously in
shect, from an alternats morigage insurer selected oy Lender. If substantially equivalent Mortgage Insurance COvETags
'3 not available, Borrower shall continue 1o pay to Lender the amournt of the separaiely designated payments that wers
due when the insurance coverage ceased 1o be in effect Lender will accapt, use and relain these pavments as a non-
refundable loss reserve in lleu of Morgege Insurance. Such loss reserve shall he nan-refundable, notwiihstanding the
fact thal the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or samings on
such loss reserve. Lender can no longer require 103s reserve paymenis if Morlgage Insurance coverage {(n the amount
and for the period thatl Lender requires) provided by an insurer seiectad oy Lender again becomes available, is oblained,
and Lender requires separately designated payments toward the premiums for Mortgage insurance. If Lender reired
viortgage Insurance as g condition of making the Loan and Borrower was requred 10 make separately designated
paymenis loward the premiums for Morigage Insurance, Borrower shall pay he premiums reguired o maintain
Morlgage insurance in effect, or i provide 3 non-refundable lose resarve, until Lander's reguirement for rMorigace
insurance ends in accordance with any written aoreement betwesn Borrower and Lender providing for such termination
or urtl! termination is required by Applicable Law, Mothing in this Section 10 affecis Borrower's chligation to pay interest
gl the rale provided in the Nole.

Morlgage Insurance reimburses Lender {or any eniity that purchases tha Note) for certain lozses i rngy nour i
Borrower doss not repay the Loan as agresd. Borrower s not a party o the Morgage insurance,

Morigage insurers svaluale their tolal risk on all such insurance in foree from e to time, and may anter into
agreements wih olher parties that share or modify thair risk, or reduce lossas. These agreemeants are on terms andg
conditians that are satisfactory to the morigage insurer and the other parly (or parties) 10 these agreements. These
agreaments may requirs the mortgage insurer to make payments Lsing any source of funds that the Morigags insurar
may have avaliable (which may include funds obtained from Mortgage Insuranse pramiums),

Ag a resull of these agreements, Lendear, any purchaser of the Mota, anoiher insurer, any reinsurer, any othaer ety
or any affiiate of any of the foregoing, mav receive Wireotly or indirectly) amounts that derive from Lo rnight be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
mongags nsurers risk, or reducing losses, I such agresment provides that an affiliate of Lendar takes a share of the

naurer's risk in exchange for a share of the pramiums paid {o the insurer, the arrangement is often termed ‘captive
reinsurance.” Further:

8, . /Iﬁ, 7
'f o "’f’lr?jf f E/;
ﬁ;ﬂﬁﬁ.?ﬁﬁnsmgie Farndly--Fannie BMae/Freddic Mac URIFORIM IRSTRUMENT Form 3001 1531 E'E;q timis: f"""iﬁ{/ﬁ// f"’fl a
=liie Mag, ine. Prage B ol 8 * ALEDEED a‘}/
ALEDEED

10052015 0155 P PRT




20151015000360610 10/15/2015 10:14:42 AM MORT 6/12

LOAANM #: 7801150037580
ta; Any such agreements will not affect the amounts that Borrower has agresd 10 pay for Mortgage

insurance, of any other terms of the Loan. Such agreaments will not incresse the amount Borreower will owe for
Mortgage insurancs, and they will not entitle Borrower to ary refund,

(o} Any such agreemenis will not affect the rights Borrower has - if any -~ wWith respect {o the Morigage
inaurance under the Homeowners Protection Act of 1988 o any other law. These rights may include the right o
receive certain disclosures, 10 regusst and obiain cancellation of the Mortgage Insurance, o have the plorigage
insurance terminated automatically, andlor to receive a refung of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination,

1. Azsignment of Miscelianeous Proceeds: Forfeiture, Al Miscallanesus Procesds are hereby assignad o and
shialt be paid o Lender,

it the Properly is damaged, such Miscellaneous Procesds shall ba applied 1o restoration or repair of the Properiy,
it Ihe restoration or repair is economically feasibia and Lender's security is not lessened. During such repair and
rastoraton paricd, Lender shall have the right o hold such Miscallanenus Procseds undi Lender has had an opportunity
o inspect such Property to ansure the work has bean compiated {0 Lander's satisfaction, provided that such inspaction
shall be underiaken prompily, Lender may pay for the rapairs and rastoration in 2 single disbursamant or in a seres of
PrOgress paymants as the work is completed. Unless an agreament is made in wiiting or Applicable Law recuires inlerest
io be pald on such Miscellaneous Procesds, Lender shall not he required 10 pay Borrowsr any interest or SBITHIGS On
such Miscelianeous Proceeds. if the restoration or repair 18 not economically feasible or Lender's security would be
iessened, the Miscellanaeous Proceeds shall be applied (o the sums securad by this Sacurity instrument, whether or nod
ihen due, with the excess, if any, paid to Borrower. Such Miscallanesus Procesits shalt pe applied in the order provided
for in Section 2.

in the event of a tolal taking, destruction, or Ioss in values of the Froperty, the Miscelianeous Procesds shall be appiied
o the sums secured by this Securlly Instrument, whether or not then due, with the excess, i any, paid 1o Borrower.

i the event of & partial taking, destruction, or loss in value of the Froperly in which the fair market value of the FPronerty
immediately before the partial taking, destruction. or loss in value ia equal o or greater than the amount of the sums
secyred by this Security instrument immedialely before the partial taking, destruction, or loss in value, uniess Borrower
anc Lender otherwise agres in witling, the sums sacured Oy this Security Instrument shall be reduced by the amound
of ine Miscellaneous Proceeds muitiplied by the fofiowing fraction: (/) the total amount of the sums sacured immediately
pefore the partial taking, destruction, or iose in valus divided by (b} the fair rmarket value of the Property mmediately
before the partial iaking, destruction, or Inss in value. Any balance shall be paid o Borrower

N e event of 8 partial taking, destruction, or loss in value of the Froperty in which the fair market value of the Promerty
mmadiaiely before the partial taking, destruction, or loss In value is lsss Han the amount of the sums secured
mmadiaiely before the partial taking, destruction. or loss in vaiue, uniess Borrower and Lender otherwise agres in
wriiing, the Miscellaneous Proceeds shall be applisd to the sums secured oy this Security instrument whether or not
the sums are then dus.

i the Property is abendoned by Borrower, or i, afier notice oy Lender to Borrower that the Opposing Party (s defined
in he next sentance) offers to make an award 1o seitle a claim o damages, Borrower falls 1o respond to Lender within
S0 days after the dale the notice is given, Lender iz authorized to collect and apply the Misceflaneous Proceeds either
i restoration or repair of the Propenty or 10 the sums serured sy this Securily Instrument, whether or not then dus.
“Upposing Parly” means the third party that owess Borrowsr Miscelianenus Proceads or the party against whom
corrower has a right of action n regard 1o Miscellansous Proceeds,

sorrower shall be in defaull if any aclion or procesding, whether civil or oriminal is segun hatl, in Lender's judgment,
courd result in forfeliiure of the Property or other material impairment of Lender's interest in the Property o rights under
ihis Security Instrument. Borrower can cure such z default and, If acceleration has oocurred, reinstate as proviced in
saction 19, by causing the acton or proceeding fo be dismissed with a3 ruling that, in Lender's piggment, preachides
forfeiiurs of the Properly of other material impairment of Lender's inferest in the Property or rights under this Security
instrument. The procesds of any award or claim for damages that are atlibutabls o the impairmeant of Lender's intarest
i1 the Property are hereby assioned and shall be paid 1o Lender

Al Miscelianeous Proceeds that are not applied 1o restoration or repair of the Proparty shall be applied in the order
provvided for in Section 2.

12. Borrower Not Released: Forbaarance g2y Lender Mot 3 Walver, Fxiension of the time for payinent or
modificgtion of amorntization of the sume secyred oy this Security Instrumernt granted by Lender to Borrower or SNy
SUCoEssor in interast of Borrowsr shall not operate to relesse the abiity of Borrower or any Successors in nterest of
dorrower. Lender shall not be raguired fo commence proceedings against any Successor in interest of Borrower or &
retuse {0 exiend time for payment or otherwise modily amorlization of the sums secured by this security Instrumant by
reason of any demand made by the origing! Borrower or any JUCC8sSOrs in interest of Borrowaer, Any forbearancs by
Lender in exarcising any right or remedy inciuding, without limitation. Lender's acceptance of paymeants from thirg
persons, entities or Successors in interest of Borrower of In amounis lasxs than the amount then due, shall not be 2 waiver
of of prechuds the exercise of any right or remady,

13, Joint and Several Liabllity: Co-signers: Buccessors and Assigns Bound. Borrower covenanis and AGreas
tnat Borrower's obligations and liability shall be it and several, Howevaer, any Bormwer who Co-signs this Security
instrument but does not execute the Note (a eo-signer s {a) is co-signing this Securlty Instrument onty o morigages,
grant and convey the co-signer's inferest in the Property under the terms of thix secunty instrument; (b) is nol personally
chligated o pay the sums secured by this Security Instrument: and {c} agraes that Lender and any other Borrowsr can
agree 1o exiend, modify, forbear or maks any accommodations with regarc o ihe terms of this Security Insirument or
the Note without the co-signer’s consent.

suifect to the provisions of Section 18, any Successor in Interest of Borrawsr whe assumes Bonower's obligations
under this Security instrument in writing, and is approven Dy Lender, shall oblain all of Borrower's righiis and banafils
dndgr this Security instrument. Borrower shall not be released from Borrower's obdigations and labilily under this
=acurity instrument unless Lender agress 1o such release in wiiting. The covenanis and agreements of this Security
nstrurment shall bind (except as provided in Saction <0} and banefit the suncessors and assigns of Lender.
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14. Loan Charges. Lendsr may charge Bomowss fees for services periormed in connsction with Borrower's default
for the purpose of protecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not dimited to, attorneys’ fses, property inspection and valuation fees. In regard W any other fass, the absence of express
authorily in this Security Instrument 1o charge 2 specific fae 1o Borrower shall not be construed as o prohibiiion on the
charging of such fes. Lendar may not charge faes thal ara exprassiy prohibited by this Security Instrument or by
Apphicable Law.

i the Loan is subject to 2 law which sels maximum loan chargas, and that law is finally inferoreted so that the interest
of other loan charges collectsd or to be oollected in connection with the Loan excesd ihe permitted mils, then: ()
any such ioan charge shall be reducsd by the amount ngcessary 0 reduce the charge to the permitied limit, and (b)
any sums airsady collected from Borrowar which excesdsd permitted limils will be refunded 1o Bomrowsr Lendar may
choose 1o make this refund by reducing the principal swed under the Nole or oy making a direct pavment (o Borrower.
i a rehind reduces principal, the reduction will be traated as g partial prapayment without any prepayment charge
(whether or not a prepayment charge is orovided for under the Nole). Borrower’s accaplance of any such refund made
vy direct payment to Borrowsr will constilite a waiver of any right of action Borrower might have arising out of such
ercharge.

15. Hotices. All notices given by Borrowsr or Lender in connsction with tis 2ecurity Instrument must be in writing.
Any nadice to Borrowsr in connection with this security instrument shall be deemed o have heen gvan 1o Borrower
whern mailed by first class mall or when actually deliverad to Borrowsr's notice addrose if seit by other means, MNotice
o any one Borrower shall constitule notice 1o all Borrowers unless Apphicable Law expressly requires otherwize. The
notice address shall be the Property Address unlass Borrower has designated a substitule notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chiange of address. If Lender specifies & procedure for
repariing Borrower's change of address, then Bomrower shall only report a change of address through that Spaciiad
procedure. There may be only one designated notice address under this security Instrumeant at any one time. Ay
notics 1o Lender shall be given by delivering it or by mailing it by first clags mall to Lender's address stated hereln unless
Lender has designated ancther address by notics to Borrower. Any notice in connection with this Security Instrument
snalt not be deamed to have been given io Lander unti actually received by Lender. If any nolice required oy this
securily Instrument is also required under Appiicatle Law, the Applicable Law requiremeant will satisly the corresporg-
ing requirgment under this Security Instrument.

16. Governing Law,; Severability: Rules of Construction, This security Instrument shall be govamed by fadera!
iz and the law of the jurisdiction in which the Hroperty s located. Al rights and obligations containad in this Security
instrument are subject to any reguirements and limitatinns of Aprdicable Law. Applicable Law might expliciily or implicithy
attow the parties 10 agres by contract or it might be silent, bud such silence shall not be construed as 5 prohibilion against
agreement by coniract, in the event that any provision or clause of ihis security instrument or the MNote conflicls with
Appticabie Law, such conflict shall not affect other provisions of this Security Inslrument or the MNote which can be iven
efiect without the conflicting provision.

Az used in this Securlty Instrument: (2) words of the masculine gender shall mean and Include corresponding nauter
words or words of the ferminine gender; (b} words in the singuiar shall mean and include the plural and vice versa: and
(¢} the word "may” gives aole discretion without any obligation o takse any action.

17, Borrower's Loy, Borrowsr shaill be given one copy of the Note and of this Security Instrumant.

4. Transfer of the Properly or a Baneficial inderest in Borrower, As userd in this Section 18, “interast in the
Froparty” means any legal or beneficial interest in the Property, including, but not limiled o, those beneficial interests
ransierred in a bond for deed, contract for deed. insisliment salas contract or escrow agreemertd, the intert of which
s the transfer of title by Borrower at 8 future date to a sirchiaser

it all or any part of the Property or any interast in the Froperty s sold or transferred (or if Borrower is not a natural
parson and 8 bensficial inferest in Borrower is soid or ransterred) withowt Lender’'s prior writien consent. Lender AEEEAY
require immadisle payment in full of all sums secured oy this Security Instrument, However this opiion shall not ba
exercised by Lender if such exercise is prohibited vy Applicable Law.

it Lender exercises this option, Lender shall give Dorrower notice of acceleration, The notica shall Drovids 8 perioa
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower must Ay
ail sums secured by this Securlty Inatrument. ¥ Borrowsr fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies permitied oy this Security Instrument without further notice or demand on BROTTOWer,

19, Borrower's Right to Reinsiate Afler Accelerstion, If Sorrower mests cariam conditions, Borrower shall have
the right to have enforcement of this Security Instrument disconiinuad at any e prior io the earliest of {a) five days
petore sale of the Propernty pursuant to any power of sale contained in thisg security instrument; {b) such other DEriod
a5 Applicable Law might specify for the fermination of Bomrawer's right to reinstate; or (o) enlry of a judgment entorsing
this Securily Instrument. Those conditions are thet Borrower- {3} pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acoeleration had poourTed; (b} cures any default of any othar covenants
of agreemenis; () pays all expenses incurred in enforcing this Security Instrument, nchiding, but not limited o,
reasonasie attorneys’ fees, property inspection and valuation e, and other fees incurred for ihe purpose of profeciing
Lender's interest in the Property and ghis under this Security Insfrument: and () takes such action as Lender ey
reasonably require to assure that Lender's interest in the Property and rights under this Security nstrument, and
Borrower’s obligation to pay the sums securad oy this Sacurily inatrument, shall continus dnchanged. Lender may
require that Bomower pay such reinstatement sums and gxpenses in one or more of the foliowing forms, as selacted
2y Lender: {a) cash; {b) monev order; () cartified check, bank chack, ireasurer's check or cashiers chack, provided
any such check is drawn upon an institution whose caposiis are insured by a federal agency, instrumeniality or entity;
of (¢} Electronic Funds Transfer. Upon reinsiatement by Borrowsr, this Security Instrument ang ohligations secured
heraby shall remnain fully effective as ¥ no acceleration had ocourred. However, this right to reinstate shall not apphy in
the case of acceleration under Section 18.

2%. Zale of Mole: Change of Loan Servicer; Notice of Grievance. The MNote or 3 nartial interest in the Note
togethar with this Security Instrument) can be sold one ar more tmes without prior notice o Borrower, A sale THG
result i a change in the entity (known as the "Loan servicer') that eollscts Periodic Pavments due under the Mote and

W
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tnis Security Instrument and parforms other mortgage loan servicing obligations under the Nole, this Security

natrument, and Applicable Law. There also might be one or mors changas of the Loan Sarvicer unrelated to a sala of
the Note, i thers is & change of the Loan Servicer, Borrower will ba given written notice of the ehange which will atais
the name and address of the new Loan Sarvicer, ihe address o which payments should be made and any other
information RESPA requires inn connaction with a notice of ranefar of servicing. If the Nole is soild and thereafisr the Loan
s servicad by a Loan Servicer other than the purchaser of the Mote, the morigage ioan servicing obligations o Borrower
wiil remain with the Loan Sarvicer or be transferrad 1o 2 successor Loan Servicsr and are not aasumed by the Nols
purchaser unless otherwise provided by the Note purchaser

attier Borrower nor Lender may commencs, join, or be ioined 10 any udicial action {as slither an ndividua! tigant or
the member of a class) that arises from the oher parly's actions pursuant to this Secunty instrument or that slleges that
the oiher party has breached any orovision of or anyy duty owed by reason of, thiv Sscurity Instrument, until such RBorrower o
Lenaar has notified the other party {with such notics given in compilance with the regiairemants of Section 158} of such allsged
oreach and afforded the other parly hereto 2 reasonabie period aker the giving of such notice to iake comective action. i
Appticable Law provides a time period which must elapss before coriain achion can be taken, that ime period will be deemed
o pe regsonable for purposes of this peragrash. The notice of screleratinn and Opporiunily o cure given io Bomrower
sursuant o section 22 and the nodice of soceleration given to Borrower pursuant to Seclion 18 shall he deamad i aatishy
the nolice and opportunily o take corrective action provisions of this Sention 26,

2%, Hazardous Substances. As used in this Saction 21 (a1} "Hazardous Substances” are those substances defingd
as 1okic of hazardous subsiances, poliutants, or wasies by Environmentat Law and tha fodiowing substances: gasoline,
kerosene, other flammabls or toxic petroleum products, foxic pesiciiss and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radicactive matarials: (b} "Environmenial Law” means federal laws and laws
of the jurisdiction where the Property ig located thal relate i neaiin, safely or environmenis! srolection: {0}
“Environmenial Cleanup” includes any response action, remadial action, or removal action, as defined in Environmenta)
Law, and {d} an *Environmenial Condition” means a condition that can cause, contniuta to, or otherwise irigoer an
cnvironmental Clagnun.

sorower shiall not cause or permilt the resence, use aEposal, siorage, of release of any Harardous Substances,
or threaten o ralaass any Hazardous Substances. on or in the Fraperly. Borrower shall not do, nor aliow anvone aise
to do, anything affecting the Property (3) that is in viclalion of any mhvironmental Law, {b) which creates an Frvironmentad
Londition, or {o} which, dus to the presence, use, or relsase of 3 Hazardous subsiance, craates o condilion that
aviversely alfects the value of the Property. The preceding two sentences shall not apply to the presence, use, or Storage
ot the Properly of small quantities of Hazardous Subsiances that ars generally recognized 10 be appropriate o normat
resiGenial uses and 1o maintsnanca of the Hroperty {including, but not mited o, hezardous substances in OO SLIT Y
produnts ).

sBorrowesr shall prompily give Lender wriltten notince of (a} any investigation, claim, demand, lawsuit or other action
oy any governmenial or regulatory agency of private parly involving the Property and any Hazardous Substance o
znvironmental Law of which Borrowsr has actual Knowledge, (b) any Environmental Condition, inciuding bui not imited
i, any spiting, leaking, discharge, release or threat of releass of any HMazardous Substance, and (&) any condition
caused by the prasence, use or release of 8 Mazardous Substance which adversely affecis the valus of the Hroperty.
i Sorrower leams, or is notifisd by any govemnmental o reguiatory authority, or any privats party, that any ramovad or
siner remediation of any Hazardous Substancs affecting the Property is necessary, Borowsr shall sromplly take all

Necesky remedial actons in scoordancs with Ervdronmenial Law Mothing herein shall create any obligation on Lender
for arn Environmental Cleanup.

MON-UNIFORM COVENANTS, Borrowsr and Lender furthar covenant ang agrae as follows:

4. Accelaration; Remediss, Lander shall give notics (o Borrower prior {o scesleration totiowing Borrowsr's
sreach of any covenant or agreemsent in this Sacurity Instrumaent (bul not prior to acceleration under Secton 18
wriess Applicable Law provides otherwisel. The notics shall specity: {a) the defaull; (b} the action reguired o
cure ihe defaull; {v) 2 dale, notless than 30 days from the date the notice in given 1o Borrower, by which the default
must be cured; and {d) that fatlure 1o cure the dafaull on or befors the date spacifiad in the notice may result in
acceieration of the sums secured by this security Instrument ang sale of the Froperty. The notics shall furthey
wrtnrm Borrower of the right to reinstats after acceleration and e vegptat to bring a court action to assert the none
axistence of 2 default or any other defense of Borrowsr fo acceleration and sale. if the default is not cured on
or petore the date specified In the notice, Lander at s aption may require immediste pavment in fuil of 3 sums
secursd by this Securitly Instrument without further damand ang may invoke the powsr of sale and any sther
remedies permitied by Applicable Law. Lender shall ba entitled to collect aif eXpenses inourred in pursuing the

remeties provided in this Section 22, including, but not limited to, reasonable aftorneys’ fees and costs of tille
BSOS,

it Lender Invokes the power of sale, Lender shall give 3 copy of a notice to Borrower in the manner Brovided
in Section 15, Lender shall publish the notize of sale once 2 week for Hhres consecutive waeks in 2 newspaper
piislished iy Shelby County, Alabama, and thersupon shall sell the
Property to the histhest bidder st public auction at the front door of the Cos ity Courthouse of this County, Lender
shall deliver (o the purchaser Lender's dosd conveying the Property. Lender or its designes may purchase the
Property ai any sale. Borrower covenants and agress that the proceeds of the sale shall be appiled in the
following srdan {3} io all expanses of the sale. inciuding, but not imited o, reasonable atiomeys’ fess; (b {o
2l sums securad by this Beourily Instrument: and (e} any excess o the person or persons iegaily entitied to i

3. Kelease, Upon payment of all sums secured by this Securily instrument, Lender shall relesas this Security
instrumant. Borrower shall pay any recordation cosls, Lender may charge Borrower g Tee for releasing this Sacirly
inatrument, but only if the fee is paid o a thirg party or services rendered and the charging of the fes ia perviited under
Anpticable Law

4. Walvers. Borrower waives all rights of homeastead examplion in ihe Property and relinguishes all rights of suriagy
and dower in the Property.
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_ . LOAN #: 78015003750
GY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrumant and in any rager executed by Borrower and recorded with it
YWilnaesges: e
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Sizie of ALABAMA, )
County of  =HpLBY )

iy this  13TH day of QUTOBER ste i CHARLES D STEWART JR. B Notary Public in

ang wor said county and i said siate fersby certify that CHRISTON LEE HANN AND AREY HANN AND REEKE
FERTTERS0N AND GAHL BATTERSON, whose rRmels) is/are signad (s the forsgoing ﬁ@ﬁ‘-&fﬁyﬁﬁﬁﬁz angd whe in/

are ¥nown o ms, acknowisdged bafore me that meing informed of the contents of the conveyanos, he/
5 : 3 , BAR/Ghe/
iney sxeculed the same voluntadly and as histherthair a0t on tha day the same beers dste, d

HTH gay ot OCTOBER 015

Givan under my hand and ssal of offics this
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Lenger: interline Morlgage Services, LLO
MMLE 1D 205804

Loan Origingior: Cathy Gapen

MBLS 1D 100225
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LOAN ¥ TBOTIBN03750
b 1008785-7200032518-8

PLANMED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 13th day of
Dotober, 2015 and is incorporated into and shall be deamed 1 amend ang
suppliement the Morigaoe, Deed of Trust or security Deed (the “securiy Instrument™

of the same date, given by the undersigned (the "Borrowsr”) to secure Borrower's Mote
0 interling Morigage Services, LLO, 8 Limited Lighitity Company

{the “Lender™
of the same date and covering the Property described in the security Instrument and

ocated al! 1812 Stoneykirk Ry, Pelham, AL 35124,

1he Froperty includes, but is not limited to, g parce!l of land improved with o gwelling,

together with other such parcels and certain commaon areas gne facilities, a3 described
N COVENANTS, CONDITIONS AND RESTRICTIONS

_ {the "Declaration”).
ne Property is a part of a planned unit gevelopment known as  Stoneykirk at

Salianiras
{the "FUD"). The Propsriy slso includes Bormower's inferast in tne homecwners association

or equivalent entity owning or managing the common areas and facilities of the PUD
(the "COwners Association™ and the Luses, benefits and procesds of Borrower's interest

PUD COVENANTS. In addition to the covenanis and agresmenis made in the
security instrument, Borrower and Lender further Covenant and agree gs follows:

A. PUD Obligations. Borrower shal pertorm all of Borrower's obligations under the
~Ul's Constituent Documents. The “Constituent Locuments” are the (1) Declaration:
(1) articles of incorporation, frust instrurment or any equivalent document which crestes
the Dwners Association: and L) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promplly pay, when due. gl duss and A55e85mMenis
imposed pursuant o the Constituent Documents.

2. Property nsurance. So long as the Owners Association mainiaing, with s
generally accepted Insurance carrier, 3 “master” or “blanket” policy nsuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
ncluding deductible ievels), for the periods, and against loss by fire, hazards included
within the ferm "exiended coverage,” and any other hazards, including, but not limited
10, earthguskes and floods, for which Lender requires insurance, then: ) Lenderwalves
the provision in Section 3 for the Periodic Fayment {o Lender of the yearly premium

Borrower shall give Lender prompt notice of any lapse in required property
NSUrance coverage provided by the master or blankeot DOHDY.

irt the avent of a distribution of propertly insurance procesds in lieu of rastoration or
repair following a loss to the Property, or 1o common areas and taciities of the PUD, any
Droceeds payable o Borrower are nereby assigned and shall be pad o Lender Lender
shiall apply the proceeds to the sums secured oy the Security Instrument, whether or
not hen due, with the excess, if any, paid o Borrower

“. Public Liability Insurancs. Borrower shgl lake such actions as may he
reasonabie o ensure that the Owners Association mainiains a public liabillty insurance
policy acceptable in form, amount, and extant of coverage to Lendsr, , |

ntials: 24 %I%Mﬁ%

HULTISTATE PUD RIDER-Single Family—Fanmis MaelFroddis Mac UNIFORM INSTRUMENT Forr SELRT LI
Eilie Mas, ine. Page 7 of 3 FI1E0RDY 0115
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. Condemnation. The proceeds of + | - dameces et o
: H 4. 48 GF any award or claim for damsg i £
consequantial, pavable 1o Borrowsr in connection with any ﬂﬁnﬁamrigi?gﬁ iz;aﬁ%g;
Ezakmg of all or any part ¢f ine Property or the common areas and faciliies of e PUD
?g ff; fggﬂﬂf&%ﬁfﬁyap?gg éﬁéz@u ?;f gﬁbﬁﬁ%ﬁmﬁt?% arg nereby assignsd and shall be ;}aié
wler. sds shall be applied by Land the - v
Seﬁé&raig Enztmmf?t 3% gmvidas’j It @@ggm 'H,y s6r fo fhe sums secured by the
. Lengers Prior Consent. Bomower shall not, excent afler notice o Lender and
w@hﬁ Lender's prior written consert, edher partition or 5ube:ﬁ%5§d& the Property or ggéfaﬂﬁﬁé
t: ) the abandonment or termination of the PUD except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
gf & taking by m&nzﬁemﬁazagm aor srainent domain; (i) any amendmant fo any SrOvsion of the
Lonstituent Documents” if the provision is for the xpress benefit of Lender; (i) termination
of p{afﬁaaamnai managementand assumption of selff-management ofthe Owners Association:
or (v} any action which would have the effect of rendering the public labiity insurance
Coverage mantained by the Owners Association unacceptanie 10 Lender, '
. Hermnedies, If Borrower does not pay PUD duss and assessments whien due
then Lender may pay them. Any amounts disbursed by Lender under this Qaragmpi’;
- shall become additional debt of Borrower sacured oy ihe Security Instrument. Unless
dorrower and Lender agree 10 oiher terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
irterest, upon notice from Lender io Rorrowsr reguesting payment, |

2Y SIGNING BELOW, Borrower accents an . - , .
contamed in this PUD Rider PIs Bnd agrees fo the terms and covenants
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