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ALL R PART OF THE PURCHASE PRICE OF THE PFROPERTY IS PATD ViR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE

R INTTIONS

Words vsed in nultiple sections of this document ere defined below and other words ars defued in

SeNlIONS 3,, M:_h i3, 18, 20 and 21, Cortain rules regarding the usage of words ased in this docnment are
aleo provided in Section 16,

(&} "Security Instrument” means thie document, which iz daied  OFT0ORTD
together with all Riders to this document.

{83 "Borrower® is

skirRd [ BREER AND SARBE ¥ RERER - SRISVAND AN WIFE

Borrower I8 the mortgagor wader this Security Yostrumens.

{3 "MERS" is Mortgage Electronic Repistration Systoms, Ine. MERS 5 8 separats corporation that is
aching solely 23 8 nominee for Lender and Lender's suecessors and aseigns. MERS is the morizazes
wmder this Security Instrament. MERS is oreanized and existing under the laws of Delaware, and has an
sddress and telephone number of 2.0, Box 2026, Flint, MI 485012028, el (888} 6’?*5}-MERS,E -

{53y "Lender” is |

Lender’ s addregs is

ﬁﬁﬁ? cispk sy LREVE, SULTE 200, PLEE, T8 7150324
(£} "Mote” means the promissory note signed by Borrowsr znd dated QCIUBER 14, 2015
The MNote states thet Borrower owes Lender
CRTIRE THOUSAND & M0/100
Deflars (1.5, § 380,000,080 } plus interest. Borrower has promised to pey this debt in rogniar

Peripdic Payments and o pay the debt in full not later than  ROVEREER 01 , AUES

;Fj "Eroperty” meane the property that is described below under the neading “Transfer a;f Rights in the
Properiy.” |
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(&} "Lorn" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
{_im under the Notg, and sl sums due under this Security Instrument, pius interest.

{5} "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following
Baders are to be executed by Borrower {check box as applicablsh

:] Adjustahle Hate Rider Condomintum Rider sSecond Home Rider
:' Bgiiﬁm Rider ‘}’,:f Planned Unit Development Bider 10 1-4 Fanuly Rider
VA Rider ... Biweekly Payment Rider

1 Other(s) [specify}

{8} "Apphcable Law®” meoans all controlling applicable federal, siate and local statutes, tepulations,
ordinances and administrative rules and orders {that have the effect of iaw} as well as all applicable final
non-appealable judicial opinions. ' ?
(3} "Lommunity Association Dues, Fees, and Asscssmients” means all dues, foes, ascessments and other
chargss that are imposed on Borrower or the Property by a condomimom association, homeowners
association or similar organization,

(¥} "Hieciromic Funds Transfer™ means any transfer of funds, other than a2 ransaction originated by
f:hec«kg grafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
msiruroent, commputer, oF magnetic tape so as to order, instruct, or authorize 3 financiz] institution to dehis
or credit an account. Such term mchudes, bul is not bmited to, point-oi-sale fransfers, automated feller
machine fransactions, transfers initiated by tolephons, wire iransters, and sutomated c¢learinghouse
transfcrs.

{i.} "Escrow lerms” means those iterns that are described in Section 3.

(M} "Miseellaneous Proceeds” means any compensstion, setflement, award of damages, oo proceeds paid
by any third party {other than insurance procesds paid under the coverages described in Section ) for: {1}
damage 1o, or destruction of, the Propertv: (i) condemnation or other takang of all or any part of the
Property; (i1} conveyance in len of condemmation; or (iv) mis representalions of, or omissions as to, the
value and/or condition of the Property. | |

{N} "Morigage Insursnce” means msurance protecting Lender against the nonpsvment of, or defanlt on
the Loan. ' h
{3} "Periedic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (1) any amounts under Section 3 of thig security Instrement, ' .
i{P} "RESPA" means the Beal Estate Sctilement Procedures Act {12 U.B.C. Section 2601 et seu.) and its
I%l’l}ﬂe_’tﬂlﬁ.‘-ﬂﬂﬂg regulation, Regolation X {12 C.F.R. Part 1024}, as they muight be smended fra:;;n time o
tme, oF sy additional or successor legistation or regulation that governs the same subject matier. As used
in this Security Instrument, "RBESPA” refers to all requiremnents and restrictions that are irmposaed in vegard
o a “foderally related mortgage loan” even i the Loan does not qualify ag & federally related mortpage
ioan® under RESPA. )
{42} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securiiy Imimma;ﬂ:.

TEANSFER OF RIGHTE IN THE PROPERTY

Thiz Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (i) the performance of Borrower's covenante and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
conveys 1o MERS (solely as nominge for Lender and Lender's successors and ASSIENS) and to the
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suceessors and assigne of MEBRS, with power of sale, the following described property ncated in the
Connly of SHELEY -
FPnmse of Recording Jurizdiction]

The proceeds of ihls loan have bean applied on the purchase price of the hersin descoribed property,

Parcel 1 Mumber:
33827 (=001 ~003 . 037

fogt B § KL E FSirest]
AR iCity} . Alabama 357247 (Zip Cods]
" Property Address™:

TOGETHER WITH all the improvements now or horesfier erecied on fhe property, and all
cascinents, appurienances, and fixtures now or heresfier 3 part of the property. All replacements and
sdditions shall also be coversd by this Seourity Instrument. Al of the toregoing s referred o in this
socurity Instrument as the "Property.” Borrower anderstands and agrecs that MERS holds only lezal title
to the iterests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nomines for Lender and Lender's succeseors and aBRIgns} has the right o exercise any
or abl of those interests, including, but oot Hmited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
instroment.

BURROWER COVENANTS that Borrower is tawintly seised of the estate hereby conveyed and has
the vight 1o grant and convey the Property and that the Property  unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title do the Property against all claims and
dernands, subject (o any encumbrances of record.

Faly BECURITY INSTRUMENT combines vniform covenants for national wse angd non-uniform
covenants with limited variations by jurisdiction to constitite 2 uniform security wnstoument covering real
PrOnRSTtY.

VNIFORM COVENANTS. Borrower and Lender covenpant and agree as follows:

L. Fayment of Principsl, Intevest, Escrow ftems, Prepayment Charges, snd Late foinarges.
Borrower shall pay when due the princips! of, and intorest on, ihe debt evidenced by the Pote and sny
prepayment cnarges and fale charges due under the Note. Borrower shall slen pay funds for Escrow Hems
pursuant i¢ section 3. Pavrents due under the Note and this secunity Instrument shall be made in 1.5
corrency. However, i any check or other mistrument received oy Lender as payment under the Wote or this
Socurity Instrument is returned 1o Lender unpeid, Lender may require that any or all subsequent payments
due woder the Note and this Security Instrument be made it one or more of the following forms, as
selected by Lender: {2} cash; (&) money oeden {c} certified check, bank check, treasurer's check or
casihuier's check, provided any such check is drawn upon an nstistion whose deposits sre insured by a
federal agency, instrumentality, or ontity: or {4) Electronic Funds Transfer,
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Paymenis are deemed received by Lender when received at the location deg gnated in the Mot or at
such other localion as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may reture any payment or partal pevment if the payroent or partial payinenty are insufficient to
bring the Loan current. Lender may accept any payioomd or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
paymeents in the fulure, but Lender is not obligated o appiy such payieents at the time such pavments are
acoepted. If sach Periodic Payment is applied a8 of iz scheduled due date, then Lender neesd not pay
mterest on unappled funds, Lender may hold such unspplied funds until Borrower muakes payment o bring
the Loan current. If Borrower does not do so within s regsonahle periogd of tune, Lender shall either apply
such funds or veturn them to Borvower. 1 not spplisd earlier, such funds will be apphed 1o the outstanding
principal balance uvnder the Note immediately prior to foreclosure. No offeet or claim wihich Borrower
might have now or in the future against Lender shall relisve Bomrower from making pavinenis due under
the MNote and this Securily Instrument or performing the covenants and agreemends seoured by this Scourity
Instrument.

4. Application of Payments or Procesds. Except ss otherwise described in this Section 2, all
payments accepted and apphed by Lender shall be applicd in the fodlowing order of prionty: {(8) interest
due mnder the Note; (b} principal due ander the Note: ic) amomnts dee vnder Scetion 3. Such pavments
shall be applied to cach Periodic Payment in the order in which it becams due, ARy rEmMIng amounts
shall be applied first to Iate charges, second to any other anicunts due nder this Securily Instrument, and
then o reduce the principe! balance of the Nole,

if Lender receives a payment from Borrower for g delinguent Periodic Paviment which includes a
suilicient amount to pay any late charge due, the payment may De applied to the delingquent pavment and
the late charge. If more than one Periodic Pavment is cutstanding, Lender may apply any payment received
from Borrower o the repavment of the Periodic Payments if, and to the entent that, cach pavment can be
paid i full. To the extent that any excess exists afier the payment is apphed to the full payment of one or
inore Periodic Payments, such excess may be applied to sny late charges due. Yoluntary prepsyments shell
be applicd first to any prepaviment charges and then 25 described in the Mote.

Any application of payments, newrance proceeds, or Miscellencous Procesds to proagipal due under
the Mote shall not extend or postpone the due dale, or change the amount, of the Periodic Pavments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Mote 1s paid in full, a sur {the “Funds" o provide for pavraent of amounts due
for: {a) taxes and assessments and other items which can afain priovity over this Securily Instroment 25 2
em or encumbrancs on the Property; (b} leaschold payimnenis or ground rents on the Property, if any; (o)
preminms for any and afl fnsurance required by Lender under Section 5, and (d) Muorteage Insurance
premiumns, if any, or any sums pavable by Borrower to Lender in Heuw of the payrgent of Moripage
Insyrance promiums in acoprdance with the provisions of Section 18, These Hems are cafled "Eacrow
flems.” At otigination or 2t eny time duriog the term of the Loan, Lender may require that Community
Assoctation Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Hom, Borrower shall promptly furnish %0 Lender all notices of arnounts {0
ve paid under this Section. Borrower shall pay Lender the Funds for Bacrow lteras oniess Lender walves
Borrower's obligation to pay the Funds for anv or 2l Bscrow ltems. Lender may waive Borrower's
ovligation o pay to Lender Funds for any or afl Escrow loms at any tme. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow fivrns for which pavment of Funds has been waived oy Lender and, i Lender requires,
sall fimmesh to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower' s obligation © make such payments and to provide recerpts shall for all purposes be deemed to
be 3 covenant and sgresment contained n thig securily Insirument, as the phrase "covenant and gerocmmneng”
18 ysed m Section 9. If Borrower i obligated to pay Becrow Herms directly, pureuant o 3 waiver, and
gorrower tails to pay the amoont due for su Feorow tem, Lender may cnercise (8 rights under Section 9
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atct pay soch amount and Borrower shall then be ohiisated under Section 9 to ropay o Lender any auch
amount. Lender may revoke the waiver as 1o any or all BEscrow Jteras at afyy LI by 4 nobce given in
aoeordance with Scotion 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and m
such amounts, that are then reguired under this Section 3.

Lender mayv, 3t any time, collect and hold Funds in an amonnt {a) sufficient o permit Lender to apply
the Funds at the time specified under BESPA. and {(b) 0ol to exceed fhe maritium amount & iender oan
reguire under BESPA, Lender shall estimate the amount of Funds due on the basic of current datz and
regsonable cstinntes of expenditures of future Escrow lems or otherwise in accordatoe with Appiicable
faw,

The Funds shall be held in sn fmstitution whose deposits are imsuwred by & federal apency,
wstrumentality, or entity {including Lender, if Lender is an ingiitution whose deposits are a0 insured) or in
atry Federsl Home Loan Bank. Lender ehall apply the Funds o pay the Bscrow Yierms uo later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunusllv
aualyzing the escrow account, or verifving the Bscrow fberos, unless Lender payvs Bomrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an sgreement is made in writing
or Applicable Law requires intorest to be paid on the Funds, Lender shall not be requared 1o pay Dorrower
any inferest or sarnings on the Funds. Borrower snd Lender can agree  writing, however, that intersst
shail be paid on the Funds. Lender shall give to Borrower, without charge, an apnual acoouniing of the
Funds as reguired by RESPA,

if there & 3 surplus of Funds held in escrow, ps defined under RESEA, Lender shall account to
Borrowser for the excess funds in avcordance with BESPA. If there i shortage of Funds beld in sscrow,
a8 defined ynder BESPA Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay io
Lender the amount nocessary 1o make up the shortage in secordance with KESPA, bt in no more than 12
monthiy payments. I there is a deficiency of Funds held in escrow, as defined under BRSPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay i Lender the amount necessary to make
up the deficiency in gocordance with RESPA, but in no more than 12 monthly payiments.

Upon payiment in full of all sums secured by this Security Tnstrament, Lender shall promptly refund
tn Horrower any Funds held by Lender,

4. Churges; Liems. Borrower shall pay all taxes, assesements, charges, fines, and impositions
ztitibutable 10 the Property whichk can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and Assessments, if any. To
the extent that these itemns are Brcrow Hoems, Borrower shall pay them m the manner provided in Section 3.

Borrewer stiall promptly dischargs any Hen which bas priority over this Securnity Insirument onless
Borrower: {a} agrees in writing to the payvment of the oblizgation secured by the lien v 2 manner acoeptable
to Lender, it ouly so long as Borrower is performing such agreement; (b} contests the len in pood faith
oy, of defends against enforcement of the Yen in, legal proveedimgs which i Lender’s opinion operate to
prevent the enforcement of the Hen while those proceedings arc pending, but only until euch proceedinge
are concluded; or (o) secures fom the hiolder of the lien an ngreereent satislactory o Lender subordinating
the len to this Security Yostrument, If Lender determines that any part of the Property is subject 1o 8 Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice wdentifving the
her, Within 10 days of the date on which that notice is given, Rorrower ghall satisty fthe lien or take one or
more 0f the actions st forth above In this Section 4.

Lender may reguire Borrower 1o pay a one-time charze for a resl cetate tax verification snd/or
reporiing service used by Lender in connection with 1his Loan,

3. Property Inswrance. Borrower shall keep the hoprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othor hazards incleding, but aot limited to, earthouskes and flonds. for which Lender PRGIESS INSUrance,
Thus insurance shall be maintained in the smounts (ncheding deductible levels) and for the periods that
Lender vequires. What Lender requires pursuant to the preceding serdences can change during the term of
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the Loan. The msurance carricr providing the insurance shall be chosen vy Borrower subject o Lender's
right o disapprove Borrowsr's choice, which risht shall not be exercized unreasonably. Lender may
require Borrower fo pay, in connection with this Loan, either: {8) 2 one-time charge for flood zone
determination, cerfification snd tracking services: or {5} a one-fime char ge for fiocod zone delermination
and eortification services and subsequent charzes each time remappings or similar chenges occar which
regsonanly might affect such determination or cortification. Borrower shall also be regponsible for the
payment of any fees imposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone determination resubling from an objection by Borrower.

i Borrower fails to nueintaln sny of the coverages described above, Lender may obtain nsurance
coverage, at Lender's option and Borrower's expense. Lender i3 under no onligafion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the gontents of the Property, sgaiust any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in offect. Borrower
sckmowicdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become addional debt of Borrowsr secured by this ecurtty [nstrament. These amounts shall besr interest
st the Mote rate from the date of disbursement and shall be payabie, with such inlerest, upon notice from
Lemder 1o Borrower requesiing pavipent.

Al msurance policies required by Lender and renewsals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include 3 standard mortgage clause, and shall neme Lender ac
mdtigsges and/or as an additionad lozs vayee. Leonder shall have the right 1o hold the policies and repswal

certificates. If Lender requires, Borrower shall promntly give to Lender all roceipts of paid promiums and
renewal notices. I Borrower obtains any form of insurance soverage, oot olherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall melude = standard morteaze clause aud
shall name Lender as mortgapee and/or as an additional logs paves,

in the evont of loss, Borrower shall give prompt notice to the msurence carrier and Lender. Lender
may rake proof of lose if not made promptly by Borrower. Undess Lender 2nd Borrower otherwige agree
e writing, any insurance procceds, whethet or not the underlying insurance was reguired by Lender, ¢hall
be applied to restoration or repeir of the Property, if the restoration or repalr s econoipdesiby feasible and
Lender's security is not lessened. During such repatr and restovation period, Lender ¢hall have the right to
hold such insurance proceeds until Lender has had an opportiunity to inspect such Property to cosure the
work has been comploted 1o Lender's satisfaction, provided that such mepection shall be undertsken
promgptly. Lender may disburse procecds for the repairs and resioration in 2 smgic pavipent of in 3 series
of progress payvments as the work is completed. Unless an agreement is made in writing or Applicsble Law
reqguires interest to be paid on such insurance provceeds, Lender shall not be reguired to pay Borrower any
inferost of earmings on such procceds. Fees for public adiusters, of other third parties, relzined by
Borrower shisll not be paid out of the insurance proceeds and shall be the sole obilgation of Borrowsr, If
the restoration or ropair is 8ot economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secwred by this security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower. Such insurance procesds shall be applied o the order provided for in
sechon 2.

i Borrower shandous the Property, Lender may file, negotiate and setile any available insurance
cian agd releted matters. If Borrower does not respond within 30 days o 2 netice from Lender that the
wsurance carrier has offersd to settle 3 claim, then Lender gy pegotiate and setile the clann. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower herchy sssigns o Lender {2} Borrower's rights to ARy INSUrance
procesds n an amount not o exceed the amounis unpaidt under the Note or this Becurity Instrument, and
(i} any other of Borrower's righis {other than the right 1o any refund of umearned premiums paid by
Boreower) under il insurance policies covering the Property, inscfar as such rights are spplicable o the
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coverage of the Property. Lender may use the insurance procseds either to repar or restore the Property or
W pay arpounts unpaid under the Mote or this Security Tnstrumest, whether or not then due.

2. Oecupaney. Borrower shall coccupy, esteblish, and use the Property a3 Borrower's pringipal
residence within 60 days after the exesution of this Security Justrument snd shall contione to aocupy the
Property as Borrower's principsl residence for at least one vear afler the date of seoupancy, unless Lender
atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exieouating
circumsianess exist which are bevond Borrower's control.

7. Preseryvation, Maintenance and Protection of the Property; Isspections. Borrowsr shall not
destroy, demage or impair the Property, allow the Property to deteriorate or commit waste on the
croperty. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decressing in value due fo ity condition. Unless it is
determined pursuant to Section § that repair or restoration is oot economically feasible, Borrower shall
propupily repair the Property if damsged to avoid further deterioration or darnage. If insuratce of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shadi be responsible for repeiving or restoring the Property only if Lender has relessed procesds for such
purposcs. Lender may disburse proseeds for the repairs and restorstion in g singlie payment OF In 4 series of
progress paymenis as the work 13 completed. If the insurance or condemnation procegds are not sufficient
to repair of restore the Property, Borrower i8 not relieved of Borrower' e ebligation for the completion of
sush repadr or restoration.

Lender or ifs agend may make ressonsble entries upon and mspections of the Property. If it has
reasonable couss, Lender may inspect the interior of the improvenents on the Property, Lender shall AT
Borrower notice af the time of or prior 1o such an tnlerior inspection specifving such reasonable cause.

%, Borrower's Loan Application. Borrower shal be in defoult if, during the Loan application
process, Horrower of any persons or entities actimg at the direstion of Bomrower of with Borrower' s
knowisdge of consent gave materially false, misleading, or inacourate information or siatements to Lender
wor faded o provide Lender with material information) in connection with the Toam R aterist
representations mebade, but are not Hmited o, representations concerning Borrower's oooupaney of the
Property as Borrower' s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security lastrument, I
(2} Borrower fails to perform the covenants and agrecments contamed @ this Security Instrument, (b)) there
18 a legal procceding that might significantly sffect Lender's interest in the Property and/or rights under
thig Becurity Instrument (such 2s 3 proceeding in wankropicy, probate, for condemnation or forfeiture, for
entorogment of & Hep which may attain priocity over this Security Imstrument or o enforce lawe or
reguiations), of {¢} Borrower has abandoned the Property, then Lender may d¢ and pay for whatever is
reasonable of appropriste (o protect Lender's interest i the eroperty and righis wnder this Seowrity
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairine
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by 3 len
which hes priority over this Security Instrument; (b) appeacing w court; and (¢} paving reasonsble
sttorneys’ foos 1o profect is interest In the Property and/or rights under this Security Instrumernd, including
s secured position in 3 bankruptcy proceeding. securing the Property includes, but is not limited io,
sritering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
frome pipes, climinate building or other code viclations or dangerous conditions, and bave uiilitics tuned
on or oii. Adthough Lender may take action wnder this Section 9, Lender does not have 1o do 6 and 15 10
wneker any duty or obligation 1o do so. It is agreed that Lender inours no Babihity for not sking anv or all
actions anthorized under this Section &,

any amounts disburaed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
DaEvIent,

4
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it this becurity Instrument is on a leasehold, Borrower shall comply with gl the provisiong of the
wase. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniesss
tender sgrees to the morger in writing,

18, Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of makang the Loan,
Borrower shall pay the premivms required to maindain the Mortzape Insurance in effect. i, for any reason,
the Mortgage Insurance coverage reguired by Lender ceases 1o be available from the morigage insurer that
previcusly provided such insurance and Borrower was reguired to make scparatety designaied pavments
toward the premiume for Mortgage Insurance, Borrower shall pay the premunms required to obizin
coverage subsiantially equivalent to the Muortzage Insurance proviousty in effect, st a cost substantially
cquivatent to the cost to Borrower of the Mortgure Insursnce proviously in etfcct, from an alicrpate
morigags msurer sclected by Lender. I substaptially eguivalent Mortgage Insurance coverage is not
avaslable, Borrower shall continue 1o pay io Lender the amount of the separately designated payrents that
were due when the insurance ocoverase ceased o be in effect. Lender will apcept, use and retain these
paymenis as 2 non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall he
nop-retundable, notwithstanding the fact that the Loan is ulthmately paid in foll, and Lender shall not he
reguited (o pay Bomrower any interest or earnings on such loss reserve, Lender can no longer require logs
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becomes svailable, is obtaingd, and Lender reguires
separstely designated payments toward the premiums for Morigage Inswrance. I Lender requived Mortpage
insurance as 2 condifion of making the Loun and Borrower was required 1o make sepurately desipapted
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums reguired to
masntain Morigage Insorance in effect, or o provide 2 nonerefindshle lose resetve, untll Lender's
requirernent for Morigage Inmrancs ends in accordance with any written agroermnent between Borrower and
Lender providing for such termination or until terminstion is required by Applicable Law. Nothing in this
section 10 affocts Bortower's obligation o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses i
may mour i Borrower does not repsy the Loan as agreed, Borrower is not a party fo the Mortgage
Insuranoe.

Meorigage msurers evaluste their total risk on all such insursnce in force from Hme to time, and tay
enter info agreements with other parties that share or modify their risk, or reduce losses, These agreements
wre on termns and conditions that are gatisfactory to the mortpage nsurer and the nther party {or parfies) to
thege agrecreents. These agreements may require the mortgege nsurer (o make paymenis using any source
of funds that the mortgage insurer may have available {which may melude funds obtained from Morigage
Ingurance promins .

Ag a reqult of these agreements, Lender, any purchaser of the Note, ancther insurer, Ay Teinsurer.
any other enlity, or any affiliate of any of the foregoing, may veosive {directly or indirectlyy amounte that
derive from {or might be characterized as) 2 portion of Borrower's pavments for Mortgage Insurance,
eachange for chariog or modifving the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender tskes a share of the insurer's risk in exciiings for a share of the
prewms paid {o the insurer, the arrangement is often terrmed "capiive reinsurance. " Further:

{2} Amy such agreements will met affect the amounis that Borrowsr hgs agreed {0 pay for
Merigage Insurance, or any other terms of the Loan. Such agreernents will not inerease the zmmonnt
Borrower will owe for Mortgage Invurance, and they will not entitle Borrower to any refund.

iy Any such agreements will not affect the rishts Borrower bag ~ if any - with respect 1o the
Miorigage Insurance under the Homeowners Profection Act of 1998 o any other iaw. These righis
may include the right fe receive coertain disclosures, to redquest snd obizinm cancellstion of the
¥iorigage Inverance, to have the Morigage Insursnce terminated automadically, and/or to recelve 2

refend of any Morigage Insurance premivms that were nnearued st the tme of such capceiiation o
termination.
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11, Assignment of Miscelizsneons Proceeds; Forfeiture. Al Miscellansous Proceeds are herehy
assigned 10 and shall be paid 1o Lender,

if the Property 15 demaged, such Miscellaneous Procesds shall be applicd fo restoration or repair of
the Property, if the restorstion or repair is economicslly feasible and Lender's security is not lessened,
Ururing such repair and resioration period, Lender shall bave the right to hold euch Miscellaneous Procesds
unbil Lender has had an opportonity to inspect such Property to ensure the work hes been complicted o
Lender's satisfaction, provided that such inspection shall be underiaken promptly, Lender gy pay for the
repams and yegtoration in a single disbursement or in o series of progress pavments ss the work is
compisted. Unless an agreement is made in writing or Applicable Law requires interest to be patd on such
Miscellaneous Proceeds, Lender shall not be required to pay Rorrower anv interest ot carpimgs on such
Miscellanecus Proceeds. If the restoration or repair is not economiically feaaible or Lender’ ¢ seourity would
be teesened, the Miscellaneous Proceeds shall be apphied 1o the sums secured by this Security Insirument,
whether or not then due, with the excess, if soy, paid to Borrower. Such Miscellaneous Procoeds shail he
apphied i the order provided for in Section 2.

fn the event of a2 iolal tmbing, destruction, or loss in value of the Property, the Miscellaneous
Provesas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

tn the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Property hmmediately before the partial taldng, desiyuction. or loss in value is equal to or
greater than the amomnt of the sums secured by this Security Instroment immedi ately bziore the partiad
taking, destruction. of loss m valne, unless Borrower and Lender otherwise agres i wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanocons Procesds
mupltiplied by the following fraction: {2} the total amount of the sums secured npmediately before the
partial taking, destruction. or loss in value divided by (&) the fair market value of the Property
unmediaiely before the partial taldng, destruction, or loss in value, Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property hnmediaiely before the partis] tsking, desivuction. or loge in value is lesg thawn fhe
amount of the sures secured immediately before the partial taking, destruction, or loss in vaiuge, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall he apphied o the sums
secured by this Security hustrument whether or not the sums are fhen due.

If the Property is shandoned by Borrower, or if, after notice oy Lender io Borrower that the
Cpposing Party (a8 defined in the next sentence) offers to make an awsrd to settle 8 olaim for AAmsges,
Borrower fails to respond to Lender within 30 duvs after the date the notice is given, Lender i3 authorized
t6 colicet and apply the Miscellansons Procesds either to restoration or repair of the Property or to the
suens secured by this Becurity Instroment, whether or not then dus, Urpposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agsinst whom Borrower has s 1ight of action in
rogard o Miscellancous Proseeds.

Borrower shall be in default if any action or procesding, whether civil or crimningl, i3 begun that in
Lendet's judgment, could result n forfeitre of the Property o1 oiher material imoairment of Lender's
mierest i the Property or rights onder this Security fnstrument, Borrowes oan cure such a defmls ang, if
soceleration has ccourred, reinstate a8 provided in Section 19, by causing the sction or procseding to be
drsmissed with 2 ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
ipairaent of Lender's inferest in the Property or rights under this mecurity Instrument. The proceeds of
any sward or claim for dameages that are stivibutable to the impairment of Lender' s interest in the Property
are heretyy asasigned and shall be paid to Lender,

All Muscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphied m the order provided for in Section 2.
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12. Borrower Mot Released; Forbearance By Lender Not 3 Walver. Bxtonsion of the time for
paymient or modification of amortization of the sums secured by this security Instroment granted by Lender
o Borrower or any Successor in Intorest of Borrower shall not operate (o reiease the Hability of Borrower
OF any suscessors in Inferest of Borrower. Lender shall not be required to commence procesdings against
anty Successor m Interest of Borrower or to refuse to extend time for payment or ofherwise modify
arnoriization of the sums secured by this Security Instrument by reason of any demand made by the original
gerrower or any Successors in Inferest of Borcower. Any forbearance vy Lender in exercising any right or
remedy ncloding, without lmitation, Lender's acceptance of pavinents from thind persons, entitics or
SucCessors i Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
prechiude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenanis
andt agrees that Borrower' s obligations and Hability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): {(a} is co-signing this
security Instrument only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this Security Instrument; (b) is not personally obli gated fo pay the sums secured by this Security
Instromnent; and (¢} agrees that Lender and any other Borrower can agreg 1o extend, modiPy, forbear or
makie any accommodations with regard to the terms of this security Instrument or the Note without the
co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a$SUIMISS
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's vights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender aprees to such release in
writing. The covenants and agreemenis of this Security Instrument shall bind {except as provided in
Sechion 20} and benefit the successors and assipns of Lender.

84. Loas Charges. Lender may charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's imterest o the Property and rights under this
security Instroment, including, but not limited to, attorneys' fees, property nspection and valuation fess,
in regard to any other fees, the sbsence of express wuthority in this Security Instrurnent to charge a speciic
fee to Borrower shall got be constried as 3 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets meximum loan charges, and that law is finally interpreted a0
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiticd limdls, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Iimit; and (b) any sums already collected from Bomower which exeeeded permitied
hmits will e refunded to Borrower. Lender may choose 1o make this refind by reducing the principal
owed under the Note or by making & direct payment to Bomrower, I 2 refumd reduces principal, the
reduction will be treated a3 a partisl prepayment without any prepavinernt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acoepiance of any such refund made by
direct payment to Borrower will constitute a waiver of awy right of action Borrower oxight have arising out
of such overcharge,

1> Metices. All notices given by Borrower or Lender in connection with this security Instroment
must be 1 writing. Any totice {0 Borrower in connection with this security Insttument shall be desrmed to
Bave been given to Borrower when meiled by first class meil or when actually delivered to Borrower's
notce address if sent by other means. Notice to any one Borrower shall constitute notice to il BOrrOwWers
vrugss Applicable Law expressly requires otherwise, The notice address chall be the Property Address
uniess Borrower has designated a3 substibute notice address by notice (o Lender. Borrower shail prompily
notity Lender of Borrower's chanpge of address. If Lender specilies a procsdure for reporting Borrower' g
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this security Instrument at any one time. Any
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notice o Lender shall be given by delivering it or by muailing #t by first class mail o Lender's address
stated herein uniess Lender has designsted another address by notice to Borrower. Any notice in
commection with fas Security Instrument shall not be deemed o have been given to Lender untl] actually
received by Lender, If any notice roquired by this Secwrity Inciroment is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirerasnt under this Security
frigtrument,

16, Governing Law; Seversbility; Rules of Construction, This Security Instruvoent shall be
governed by federal law and the lew of the jurisdiction in which the Property is loosted. Al vights and
cbligations conizined in this Security Instrument arc subject 10 any reguirements and lmitations of
Apphcable Law. Applicable Law might explicitly or raplicitly sllow the pariies to agres by contract or it
rmight be silent, but such silence shalf not be construed as 2 prohibition agamst agreernent by coutract I
the event that any provision or clause of this Security Tnstrutnent or the Note conflicts with Apphicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the confliching provision,

As ased in this Security Instrument {a) words of the masculing pendier shall mean god include
corresponding nevier words or words of the feminine gender; (b)Y words in the singuiar shall mesn and
mnciude the phural and vice versa; and {¢) the word "may” pives sole discretion withou ay obligation o
ke any action,

1Y, Barrower's Copy. Borrower shall be given one copy of the Note gnd of this medurily Instrunment.

18, Tramsier of the Property or 3 Beneficial Interest in Berrower. As uzed in this Section 18,
“interest m the Property” means any legal or beneficial interest in fhe Property, iocloding, but not limited
to, those benclicial interests transferred in & bond for deed, coniract for deed, instalbment sales condract or
SSCTOW agreement, the intent of which is the transfer of title by Borrower at 2 future date to 2 purchaser.

if ail or any part of the Property or any Interest in the Property 18 s0id or tansferred {or if Borrower
15 1ot & natural person and 2 beneficial inderest in Borrower is sald or ransferred) without Lender's pricy
written consent, Lender may require immediste pavment in full of all sume secured by this Heourity
snsteument. However, this option shall sot be exercised by Lender if such exercise ig prohibiied by
Applicable Law,

it Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is givens i gocordance with Section 18
within which Borrowsr must pay all sums secured by thiz securtty nstrument. If Borrower fails fo pay
these sums prior o the expiration of this period, Lender WRY itiveke any remedics permiited by this
Security Instrument without further notice or demand on Bormower,

i3, Berrewer's Right io Reinstate Affer Acceloration. If Borrowsr ipeste certain CONGItIonS,
Borrpwer shall have the right 1o have enforcement of this Security Instrument discontinued at any thne
prioy to the earliest of: {a} five days before sale of the Property pursuant 10 any power of sale contnzined in
thas decurity Instrument; (b such other perind as Applicabls Law might specify for the fermination of
Borrowser's right to reinstate; or (¢} entry of 8 judgment snforcing this Security Instrument. Those
conditions are that Borrower: {8) pays Lender all sums which then would be due under ihis Seeurtty
instrument and the Note as if no acosleration had soourred; (b) cures any delault of any other covenants or
agrooments: (c) pays all expenses incurred in enforcing this Seowrity Instroment, metuding, bul not limited
to, reasonable attormeys feey, property inspection and valuation fees, and other feos incurred fir the
pupose of protecting Lender's interest in the Property and rights under this security Iostoumens; and {d)
takes such action as Lender may reasonsbly reguire to sssure that Lender's inforest in fhe Property and
rights under this Seourity Instrument, and Borrowet' s obligation to pay the sums seoured by this BeCurity
stromoent, shall continue unchanged. Lender may require that Borrower pay such reinsistement sums and
erpenses m ong of vwre of the following forms, as selected by Lender: (a) cash; (b) money order; o)
certified check, bank chock, weasurer's chock or cashier' s chesk, provided any such chock is drawn upon
a0 msitotion whose deposits are insured by 2 federsl agency, msirunentality or entity; or {d) Elecironic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instroment and obli gahiong secured herehy
shadl remain fully effective as if ne acceleration had ccomred. However, this right 16 retustate shall not
apply in the case of acceleration under Section 1%,

4. Bale of Mete; Change of Loan Servicer; Notice of Grievance, The MNote or a partial inferest in
the Note {together with this Security Instrument) can be sold one or more times withou prier notice to
Barrower., A sale might result in a change in the omity (known as the "Loan Servicer™y that oollects
Persoadic Payments due under the Note and this Security Instrument and periorms other mottgsse loan
servicing obligations under the MNote, this Security Instrument, and Applicable Law. There also might be
sow of more changes of the Loan Servicer unrelated (o a sale of the Mote, 1T there iz 2 change of the Loan
merviesr, Borrowsr will be given written notice of the change which will state the name snd address of the
new Losn Servicer, the address to which payments should be made and any other nformetion RESPA
requires in conngction with 2 notice of transfer of servicing. If the Note is wold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losn servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and 3re not
assumned by the Note purchaser unless otherwise provided by the Mote purchaser,

Meither Berrower nor Lender may commence, ivin, or be juned to any judicizl action {35 sither an
medividusl litigant or the member of 2 class} that arises from the other party’ s actions pursuant io this
security Instrument or that alleges that the other party has breached any provicion of, or any duty owed by
resson of, this Security Instroment, untll such Borrower or Lender has notified the oiher party {with such
netice given in corupliance with the requirements of Section 153 of such alleped breach and afforded the
ather party hereto g ressonsble pericd afier the grving of such notice to fake corrective action. If
Apphicable Law provides a time period which must elapse before certain setion can be teken, that time
petiod will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acoeloration given to
Borrower pursuant to Section 18 shall be deemed 1o satisty the notice and opportunity to take ootrective
action provisiong of this Secton 28,

£1. Hazzvdous Subsiances, As used in this Section 21 {8} "Hazardous Substances” are those
supstances defined a3 toxic or hazardous substances, pothulants, or wastes by Environmental Law and the
ellowing substances: gasocline, kerosene, other flammable or toxic petreleum products, oxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehvde, and radioactive maferisia:
{0} "Environmental Law" means foderal taws and lawe of the jurisdiction where the Property is located that
refate to health, safety or enwirommental protection; (¢} "Environmental Cleanup” includes any TRERONEE
action, remedial action, or removal action, as defined in Environments] Law; and {4} an "Environmental
Condition” means a condition that can ceuse, contribute b0, of otherwise trigger an Environnienta)
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stovage, or release of sy Hazardons
=ubstances, or threaten {0 release any Hazardous subsiances, on or in the Property. Borrower shall not 310,
mor altow snyone elss to do, anything afiecting the Property (a) that is in violation of any Environmental
Law, {b) wiuch creates an Environmental {Condition, or {c) which, due 1o the presence, use, or ralesse of g
Hazardous Bubstancs, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the prosence, use, of siorage on the Property of small quantities of
Heazardous Substances that are generally recognized io be appropriate o normal residential uses and to
maintenance of e Property {including, but not Bmiled to, hazardous substances in consumer progucis).
Borrower shall promptly give Lender written notice of {a) any iovestigation, claim, demand, lawsuit
or other action by any govermmental or regulatery sgency or privale parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b any
Environinents] Condition, including but not limiled to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Subsiance, and (¢} anv condition cansed by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. I Borrower loarne, or is notified
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by any governmental or regulatory authority, or any private party, that any remoeval or other remedistion
of any Hagerdous Bubetance affecting the Property is necessary, Borrower shall prompily take all necessary
revnedial actions in accordance with Environmental Law, Nothing berein shall creste anv obligation op

Lender for an Environmental Cleanup.

WON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree a3 follows:

23, Acceleration; Remedies. Lender shafl give notice fo¢ Berrewer priey to zooeleration
ollowing Borrewer's breach of any covenant or spreement in this Security Instvament (buf sot prier
o acceleration under Sectlon 18 uniegs Applicable Law provides stherwise). T he nofice shall specify:
{8} the defanly; (b} the sction reguired ie cure the defauli: (e} » date, not less than 3¢ days from the
date the netice is given to Borrower, by which the default mugt be cored: and () that failure to cure
the default on or before the date epecified in the notice may resu¥t s scceleration of the sums seenred
by this Security Instrument sud sale of the Property. The notice shall further inform Borrowsr of tha
ight to reinstate after scceleration and the right to bring 2 court setion (o seeert the non-existence of
a defzuit or say other defense of Borrower (o scceleradion snd sale. I the default bs not cured on or
before the date specified in the notice, Lender at its option Ay require nmediste pavment in full of
ai sums secured Dy this Security Instrument withont Turiher demand and may mveke the power of
sale snd any other remedies permiiied by Applicable Law. Lender shall be entitled to coblect nil
vipenses inenrred in pursning the remedics provided in this Seclion 32, incindimg, but not limited {o,
ressonabie attornsvs’ fees snd costs of title evidenco,

it Lender tuvokes the powsr of sale, Lender shall give 8 copy of 3 notice to Borrowsr in the
manner provided in Sectien 15, Lender shall publich the sotice of sale omee 2 week for thres
conseculive woeeks in 2 newspaper published in SHELRY {ouniy,
Hslabama, and thercupon shall sell the Property to the highest bidder ad paiite auctinon at the front
goor of the Counly Courthouse of this County. Lender shall deliver to the parechanser Lender's deed
conveyng the Property. Lender or e designee may purchase the Froperty at any szle. Borrower
covenanis and agrecs that the procesds of the sale ¢hall be sppiied in the following srder: (3} io a8
expemses of the sale, including, but not Bmited io, ressonable atiorneve’ fess: {2y fo 2% sums secured
2y thizs Security instrument; and {¢) any excess fo the person or persons legally entitied o it

23, Release. Upon payment of all sums secured by this security Instrument, Lender shall release this
Security Instrursent. Borrower shell pay any recordation costs. Lender mmay oharge Borrower a fes for
releasing this Becwrity Instrument, but only if the foo is paid to g third party jor services rendered and the
charging of the fee is permitted under Applicable Law.

4, Waivers. Borrower waives sl righis of homestead exemption in the Property and relinguishes alf
rights of curtesy and dower in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNIT DEVELOPMENT RIDER is made this 1479 day of CUICRER
£015  , and is incorporated into and shall be deamad to amend and supplemaent ihe
vorigage, Deed of Trust, or Bsourity Deed ithe “Zecurity Insirument”) of the samse dale.
given by the undersigned {the "Borrower™) {o secure Bomower's Note to
PRLVERY IWDEPRNIENT MR (RrRbTTIew

{the "lLender™} of the same date and covering tha Froperty described in the Sscurity
instrisment and located at:

%1 ¥ BIGEFIEID DR, BIMMINGERM
iProparty Address)

ine Property inchides, bul is not Hmited o, s parosl of land improved with a dw elling,
together with other such parcels and cerigin common areas and faciiities, as described in

Py Bﬁzﬁz

Aediadilss, (CRPITINS PE/OR FESIRICTIODS FIIED I8 BBL
JHHe B THE (XHRTTY 1N VHICH THE FROPERTY IS LOURTED

EMama of Planned Unit ﬁawiapﬁmnt}

ithe "PUD" L The Property also includes Borrower' s interest in the homeowners gseacistion e
squivaient entily cwning or managing the common arsas and facilitiss of the PUD {The
" ners Association™) and the uses, benefits and procesds of Borrower' s inferest

PUD COVENANTS. In addition to the covenants and agregments made in the Security
instrument, Borrower and Lender further covenant and agree a% follows:

&, PUl Ghligations. Borrower shall perform all of Sorrower's abligations under the PUD's
Lonstituent Documents. The "Constituent Documents® are the (i Declaration; () articles of
incorporation, trust instrument or any eguivalert document which crestes fha {wners
Aszsociation; and (i) any by-laws or other rulas or reqguigtions of the Owners Association.
Gorrower shall promplly pay, when due, all duss and assssemanis iriposed pursuant o the
onstiuent Documents.

4. Property insurance. So jong ss the Owners Associastion maintaing, with a generally
accepted insurance carrier, 8 "master” or “blanket® policy insuring the Property which is
satisfactory {o Lender and which provides insurance covarage in the amounts {nciuding
Geductible levels), for the periods, and sgainat loss by fire, hazards included within the term
“axtended coverags,” and any other hazards, inciuding, but not limited to, earthguakes and

156433400
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT
Formn 3158 1707 Page 1 of 3
VBAR®.ZR (GB11) Wolters Kluwer Financial Sarvicas
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floods, for which Lender reguires insurance, then: () Lender waives the provision in Section 3
for the Periodic Payment 1o Lender of the vearly premium instaliments for property insurance
on the Property; and (i} Borrower' s obligation under Secticn 5 to maintain property insurance
coverage on the Mroparly is deemed satisfied to the sxient that the reguirad coverage is
proviged by the Owners Association policy.

What Lender requires 25 a condition of this waiver can change during the {erm of the
iGan.

dorrower shall give Lender prompt notice of any iapae in required property insurance
coverage provided by the master or blanket polioy.

in the event of a distribution of property insurance procesds in deu of restoralion or
repair Tollowing 8 loss to the Proparty, or o common areas and faciities of tha PUD, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shal

apply the procesds to the sums secured by the Security Instrument, whether or not then fe,
with the excess, if any, paid {0 Borrower.
L.

Puplic Lisbility Insurance. Borrower shall take such actions as may be ressonable (o
insure thai the Owners Association maintaing 2 public fability insurance policy accepiable in
form, amount, and sxient of coverage to Lender.

. Cendemnation. The procseds of anvy award or clgim for damages, direct or
consequential, payable {o Borrower In connection with any condemnation or other taking of ail
or any parl of the Properly or the common areas and facililies of the PUD. or for BNy
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Section 11,

£, Lenders Prior Consent. Borrower shall not, axcept after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to: {03 the
auandonment of termination of the PUD, excapt for abandonment or lermingtion required by
taw in the case of substantial destruction by fire or other casuaity or in the case of a taking
vy condemnation or eminent domain; (i any amendment to ary provision of the "Consthuent
bocuments” if the provision is for the sexpress benefit of Lender (i) termination of
professional management and assumption of self-management of the Ownars Association; or
{iv} any action which would havs the effect of rendering the public haniity insurance coverage
maintained by the Owners Association unacceptabls to Lender.

F. Remedias. I Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¢ shall become
acaitional debt of Borrower secured by the Securlly Instrument. Unless Borower and Lender
agreg 1o olher ferms of payment, these amounis shall besr Interest fram the gate of
dizsbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
BOrrow er requesting payment,

466433400

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUIA BT
VMPETR (08113 Pags 2 of 3 Form 3158 1/01
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