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PEFINITIONS

Words usged in rawtizple sections of this document are defined below and other words sre defined in Sections 3. 11, 13, 18 20 and 21,
Certain rimes regarding the usage of words used in this document are also provided in Section 186.

{A} "Security Instrumnsent” means this document, which is dated September 38, 2015, together with all Riders to this document,

(£} “Borrower” 3 LOGAN M REEVES AND AMBER § REEVES, HUSBAND AND WIFE, AS JOINT TENANTS WITH RIGHT
OF SURVIVORSHIP. Borrower 15 the morigagor under this Security Instnynent,

(L3 “MERS“ 13 Mortgage Elecironie Registration Systems, Inc. MERS is a separaic corporation that is acting solelv as a nominee for
Lender and Lender’s succassors and assigns, MERS is the mortoapes under this Securiy Instrument. MERS is organized and existing
unger the faws of Delaware, and has an address and telephone number of P.O. Box 2ULS, Fiint, MY 4856128026, tel. (888) §79-RMERS.,

{3} “}}&mﬁer” 18 FIDEELITY BANK DVE/4 FIDELITY BANK MORTGAGE. Lender is A CEORGIA OHARTERED BANK,
organized and cxisting under the laws of GEORGIA. |
Lender's address s 3 CORPORATE SQUARE 8TE 788, ATLANTA, GEORGIA 36328,

(B3 “H s';r_i:g?’*_.mg;&zis Ehf: prmﬁ;issm}: note signed by Borrower and dated September 38, 3818, The Note states that Borrower owes Lender
TWE BUN RRED FIFTY-ONE THOUSAND SEVEN HUNDRED FIFTY AND NO/I80 Dollars (1.8, 381, TS0.08) plus interest.
Borrower has pronvised (o pay this debt in repular Periodic Pavments and to pay the debt in full not later than Ocotoher 1, 3845,

{F}) “Froperty” means the property that is described below under the heading “Transfer of Ri ghits in the Property.”

(G} “Loan” means he delit evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and alf sums
due under this Security Instrument, plus interest

(M} “Riders™ means all Riders to this Security Instrument that are executed by Barrowsr, The {cllowing Riders are o be executed by
Borrower [check bex as applicable}: |

n Ac:ij;:istabiﬁ Hate Rader C 1 Condomdnivrg Rider i | Sccond Home Rider
..} Balloon Rider 4! Planned Unit Developraent Rider | VA Rider
{ 1 1.4 Famdly Rider | Biweeldy Payment Rider

{1 Other {Specify]
{1} “Applicable Law™ means all coniroting applicable federal, state and local statutes, regulstions, ordinances and administrative rules and
orders (that have the effect of law} as well ss all applicable final, non-appealable iudicial GPINIoNS.
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{$) “Conmmunity Association Doeg, Fees, and Assessments™ means all dues, fees, assessments and other chiarges that are imposed on
domowsy or the Property by 2 condominium associalion, hbomeowners sssociation or stmilar organization.

() “Hiecivonie Fends Transfer” meang any transfer of funds, other than a transaciion origmated by check, drafl, or similar paper
mstrument, which is initated through an electronic terminal, telephonic instrument, conputer, of magnetic tape s as fo order, instruet, or
authorize & {inancial mstitption fo debit or evedit an account, Such term includes, but is not linited o, point-ofisale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clegringhouse fransfers.

{L} “kscrow Hems” means those vems that ave described in Ssetion 3.

(¥} “Miscellaneous Proceeds™ means any compensation, sctilement, award of damages, or procseds paid by any third party {other than
rnsirance precesds paid under the coverages desoribed m Section §) for: () damage to, or destruction of, the Property; (1) condemmation o
other takyong of sl or any part of the Property; {1il} conveyance in Hen of condennation; or {iv) misrepresentations of, or ornissions as to, the
vaiue and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default on, the Loan,

{G} "Periodie Faymment” means the regularly scheduled amount due for {§) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Sccurity Instrument.

(P} "RELSFA” means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq. ) and its mplementing regulation, Regulation X
{12 CFR. Part 1024}, as they might be amended from time fo e, or any additional or successor legislation or regulation that governs the
sane subject matier, As nsed in this Security Instrunent, "RESPA” refors o all reguirermnents and restrictions that arc unpossdinregard to a
“tederally related morigage loan” even if the Loan does not gualify as a “federally related morfgage loan” uuder RESPA.

(4} "hoecesser in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obhiigations under the Note and/or this Secunity fnstrument,

THRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument seoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and roodifications of the Note; and
(i1} the performance of Borrower’s covenants and agreements under this Recurity Instrument and the Note. For this putpose, Borrower
irrevocably morigages, grants and conveys to MERS (solely as nominee for Lender and Lender's suncessors and assigns) and o the
successors and assigns of MERS, with power of sale, the following described property loeated in the County of SHELRBY:

SEE ATTACHED EXHIRIT "A" he proceeds of this foan have been applied on the purchase price of the
e | herein described property.
Parcel 1Y Number: 13-5-15-4-G881-129.088

winch currently has the address of 188 ROWNTREE PATH
HELENA, ALABARMA 35880, (“Property Address™):

FTOGETHER WITH «ll the improvements now or hereafler erected on the property, and all casements, appurtenances, and fixtures now
or bereafler a part of the property. All replacemends and addittons shall also be covered by this Scourity Instrument. Al of the foregoing is
reterred {o in this Security Instrament as the “Property.” Borrower understands and agrees that MERS holds only legal title 1o the inforests
granded by Borrower in this Seonrity Instroment, but, i necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: fo exercize any or alf of those interests, mnchuding, but not Hmited fo, the right to foreclose
:?;nd sell the Property; and fo fake any action required of Lender including, but not Hmited to, releasing and canceling this Ssounty
msinment,

BORROUWER COVENANTS that Borrower is lawfully svised of the estate hereby conveyed and has the right to grant and COnVEY the
Property ang thal the Froperty is unencumbered, except for encinobrances of record. Borrower warrants and will defond generally the title to
the Froperty against all claims and demands, subject 16 any encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenants for national use and non-uniform covenants with limited vaations by
jurisdichion fo constiule & umionm security instnunent covening real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymsent of Principal, Intevest, Escrow Hems, Prepayment Charges, and Late Chargss. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chiarges due under the Note. Borrower
shail also pay funds for Bserow Hems pursuant 1o Section 3. Payroents due under the Note and this Security Instrument shall be made in
U.S, cwrrency. However, if any check or other instrument received by Lender as pavinent under the Note or this Security Ingtriuncnt is
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made i one of move of the following forms, as selected by Lender: {8) cash; (&) money order; {¢) certificd check, bank check, treasurer’s
check or casiner's check, provided any such check is drawn upon an institution whaose deposits are insured by s federa]l apency,
mstrumentaiity, or entity; or {d} Elecironie Funds Transfer.

Fayments are deemed recefved by Lender when reccived st the location designated in the Note or af such other location as may be
designated by Lender i accordance with the notioe provisions in Section 15, Lender may return any payment or partial payment if the
payreent o partial payments are insuilhicient to bring the Loan current. Lender may accept any payment or partial payment insufficient fo
bring the Loan current, withowt warver of any rights hereunder or prejudice o 1ts rights to refise such payment or pariial pavinents in the
firture, but Lender is not obligated {o apply such payments at the me such paymeats are accepled. If each Pesodic Payment is applied as of
its scheduled due date, then Lender nesd not pay interest on unapphied funds. Lender miay held such unapplied funds until Borrower nyakes
payment o bong the Loan current. i Borrowser does not do so witlun a reasonable period of timee, Lender shall efther apply such funds or
return them o Borrower. I not apphied carlier, such fands will be applied to the outstanding principal balance under the Note immediately
pnor to foreciosure, No offset or ¢latm waich Borrower might have now or in the fisture against Lender shall relieve Borrower from makmg

payments due under the Note and this Security Instnument or performing the covenants and agreements secured by this Security Fastrument.

Z. Application of Faymenis or Proceeds. Except as otherwise described i thig Section 2, all payvments sccepted and applied by
Lender shall be applied m the followimng order of prority: (&) interest duc under the Note; (b} principal due under the Note; (&) amounts due
under Section 3. Such pavinents shall be applied (o each Poriodic Payrocnt in the order in whick it became due. Any remaining amoumnis
shall be applied first to 1ate charges, second {0 any other amounts due under this Securily Instrument, and then o reduce the principal
balance of the Nots,

it Lender receives a payment from Borrower {or a delinguent Pertedic Payment which includes a sufficient amount to pay any late
chiarge due, the payment may be applied to the delinguent payroent and the late charge. If more than one Penedic Paviment s outstanding,
Lender may apply any payment received from Bomrower to the repayvment of the Periodic Pavmenis if, and to the exiont that, each paym@nt
can be *‘t:iid nt full. To the extent that any excess exisis afier the payment is applisd lo the full payment of one or more Periodic Fayments,
such excess may be applied to any lale charges doe. Vohuntary prepayments shall be applied first to any prepayment charges and then as
described 1n the Note.

Any appheation of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend o
postpone the due date, or change the amount, of the Penodic Payments,

3. Funds for Esorow Hemss. Borrower shall pay to Lender on the day Ponodic Payments are due under the Note, until the Note is prétidl
1 full) 2 sum {the “Funds”} to provide for pavment of amounis dus for: (8} taxes and assessments and other items which can attain pﬁﬂﬂw
over s Security instrument as @ len or encumbrance on the Property; (b} leaschold payments or ground rents on the Propety, i any;
{¢) premimms for any and all insurance reguired by Lender under Section 5; and g:-:i) Morigage Fisurance premiumas, if any, Or any sums
payable by Bomower to Lender i leu of the payment of Morigage Insurance prenvums in secordance with the previsions of Bection 14,
These vems are called “Bscrow Moms.” At onigination or at any time dugng the term of the L G, Lender may require that Commmty
Association Dags, Feeg, and Asscssments, ifany, be escrowsd by Borrower, and such dues, fees and assessmonts shall be an Bserow Trem.
Borrower shall prompily fumish to Lender all notices of amounts to be paid under this Section. Borrowsr shall pay Lender the Funds for
Hacrow [ioms umless Lender warves Borrower’s obhigation {o pay the Funds for auy or all Escrow tems. Lender may waive Borrower’s
otligation 1o pay to Lender Funda for any or all Escrow lioms at any time. Any such walver may oaly be in welling. In the event of such
waiver, Borrower shall pay directly, wher and whese payable, the amounts due for Aty DECTOW fters for which pavient of Funds has been
waived by Lender and, 1 Lender requires, shall furmnish to Lender reccipts evidencing such payment within such tine period as Lender may
requite, Borrower's obligation 1o make such payments and to provide recoipis shall for all purposes be deemed to be 8 covensnt and
agreement contained in this Securily Instrnment, as the phrase “covenant and agreement™ 1s used in Section 5. If Borrower is obligated
pay Escrow ltems divectly, pursuant to s walver, and Borrower fatls to pay the amount due for an Hsorow Ttem, Lender may exercise its
rights under Sectron 9 and pay such amount and Borrower shall then be oblipated under Scction B to repay 1o Lender any such amount.
Lemder may revoke the waiver as to any or ali Escrow [foms af any e by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and m such amounis, that are then regured under this Ssction 3.

Lender may, at any time, collect and hold Funds in an amount {1} sufficient to periit Lender to apply the Funds at the bme specified
under RESPA, and (b) not to exceed the maximunt amount 2 lendey can requive under RESPA. Lender shall estimate the amount of Funds
iua oft the basis of curvent dada and reasonable estimates of expenditures of future Bscrow Hems or ofherwise in accordance with Apphcabls

qV.

The Funds shall be held 1 an wsiidution whoss depmﬁs are mnsured by a tederal agency, metrumentality, or enfity (nchuding Lender, i
Lender 18 an mstitution whose deposits are 8o insured) or in any Federal Home Loan Bank, Lender shall &pﬁl‘% the Funds @ pay the Escrow
Iteme o iater than the time specified under RESPA. Lender shiall not charge Borrower for holding and applving the Funds, antally
analyzing the escrow account, or verifying the Escrow Iems, unless Londer pays Borrower interest on the Funds and Applicable Law
pernuts Lender 1o make such a charge. Unless an agresmeni 1z made in wting or Applicsble Law requires interest to be paid on the Funds,
Lender shall nod be requmed to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree in wiiting, however,
trat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by

RESPA.
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it there 13 a surphus of Funds hield in escrow, as defined under RESPA, Lender shall account to Rorrower for the excess finds in
sccordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESP A, Lender shall notify Borrower as reguired
by RESPA, and Borrower shall pay to Lender the areount necessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. IT there 15 8 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to malke np the deficiency in accordancs with RESPA, but in
noe more than 12 monthly payments.
_ dﬁ'..?pﬂn payment i ol of all sums secured by this Secunity Instrornent, Lender shall provaptly refund to Borrower any Funds beld by
Lender,

4. Charges; Lisns, Borrower shall pay all laxes, assessments, charges, fines, and inpositions attributable o the Property which can
aftain priovity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these fterms are Escrow fems, Borrower shall pay them in the manner provided in
Nection 3.

Borrower shall promptly discharge any et wiich has poiority over this Seeurity Instrument unloss Borrowsr: {3) agress in wiiting o

¢ payment of the obligation secured by the lien iIn 2 manner acceptable to Lender, but only so long as Borrower is perforniing such
agreement; (b} contests the ien in good faith by, or defonds against snforcement of the Ben in, legal proceedings which in Lender’s opinion
operate to prevent the eaforoeraent of the lien while those procesdings are pending, but only uniil such procesdings sre concluded; or
{¢} secures from the holder of the len an agreement satisfaciory to Lender subordinating the Hen to this mecunity Instrmunend, IF Lender
determines fhal any part of the Property s subject to a len which can asttain priority over this Security Instrument, Lender mav give
Sorrower a nonce wdentifymg the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take oue
of more of the actions sel forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting serviee used by Lender in

connechon with this Loan,

3. Froperty insurance. Borrower shall keep the improvements now existing or hereafter ercctod on the Property insured against loss
by fire, hazards tocluded withia the term “extended coverage,” and any othor hazards inchudiag, but not limdted to, earthauakes and floods,
for which Lender requires msurance. This insurance shall be maintamed 1o the amounts {including deductible lovels) aad for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carvier
providing the msurance shall be chosen by Borrawer subject to Lender’s right to disapprove Barrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {3) 3 one-time charge for flond zone
aetermunation, certificatinn and Wracking services; or (O} 2 ons-time charge for flood zone determination and cemtification services and
subssquent charges cach fime reraappiugs or simdlar changes ocowr which reasonably raight affect such deteraingtion or certification.
Borrower shall aiso be responsible for the payment ofany fees imposed by the Federal Emergeney Management Agency in connection with
the review of any flood Zone determination resuliing from an objection by Rorrower.

H Borrower tatls to maimain any of the coverages described above, Lender raay obtain insurance coverage, at Lender’s option and
Borrower s expense. Londer is under no obligation (o purchase any particular type or amount of coverage. Therefors, such coverage shall
cover Lender, baf anght or rught oot protect Borrower, Borrower's sguity in the Property, or the contents of the Properly, agamst any 1isk,
hazard or ability and might provide greater or lesser ¢overage than was previously in effect. Bortower acknowledges that the cogt of the
insuranee coverage so obtamed ruight significantly exceed the cost of insurance that Borrowsr could have obtained, Any smounts disbursed
by Lender under this Section § shall become additional debt of Barrower secured by this Security Instrument, Thess amounts shail bear
interest at the Note mate from the date of disbursement and shall be payable, with such intereqt, upon notice from Lender to Borrower
regliesimg pavinent,

Al mnsurance policies requived by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall inchude @ standard mortgage clause, and shall name Lander as mortgagee and/or as an additional loss pavee. Lender shall have the
right 10 hold the policies and renewal corhficates. If Lender requives, Borrower shall promptly give fo Lender ail receipts of paid premiums
and rengwal notices, If Borrower oblains any form of insurance coverags, not otherwiss required by Lender, for damage to, or destruction
of, the Property, such policy shall melude a standard mortgage clause and shall name Lender as mortgages and/or a8 an additional loss
PEYOL.
hs the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lender. Lender may muake proof of fogs iFpot made
promptly by Borrower, Linless Lender and Borrower otherwise agree in writing, any insurance procesds, whether or not the underlving
wsurance was required by Lender, shall be applied to rectoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security s noi lesgened. During such repair snd restoration period, Lender shall have the dgbt to hold such insurance
proceeds uniil Lender has had an opportunity to inspect such Properly to cosure the work bas been completed to Lender’s satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single
paVInSRt of 18 8 senes of progress payments as the work is completed. Unless an agreoment Is made s weiting or Applicable Law reguires
Iterest to be paid on such nsuranee proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceads. Fees
for public agjusters, o other third parties, retained by Bomrower shall not be paid out of the msurance proceeds snd shall be the sole
aptigation of Bowrower. If the restoration or repair is not economically feagibie or Lender’s seourity would be lessened, the insurance

L LR R ARl LR N RS

ALABANA - Singls Family - Fannis SseFroddle Mao URIEORM INSTRUMENT with MERS o 3007 11

?ﬁﬁﬁ & af 3 ,ﬁ-& S TN

R

"I?.“ % * By k - g
D3, inc. E‘f}ﬁ‘@{;\ar(s) nitalsdess™ S LN



20151002000346660 10/02/2015 03:41:36 PM MORT 5/14

proceeds shall be applied o the suros secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Sorower. Such insurance proceeds shall be applied in the order provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. ¥ Borrower
docs not respond within 30 days to 2 notice from Lender that the insurance carrier has offered to cettle 2 claim, then Lender MY negoliste
and settle the claim, The 30-day peniod will begin when the notice is given. In either event, or if Lender acguires the Property under
Scchon 22 or oterwise, Borrower hercby assigns to Lender {a) Borrower's vights to any insurance proceeds in an amount not to exceed the
atnounts unpard under the Nole or this Secunty Instrument, and (b) any other of Borrower's 1 ghits {other than the vight to any refund of
unsarned premiums paid by Bomrower) under all insurance policies covering the Property, insofsr as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither o repair or restore the Propenty or io pay atnounts unpaid under fhe
Note or this Securtty Tostruunent, whether or not then due.

& Ueeupaney. Borrower shall ocoupy, ostablish, and use the Property as Borrower's principal residence within 60 davs after the
execution of this Security Instrument and shall continue to sccupy the Property as Rowrower’s principal residence for at least one year afer
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
cirenrnstances exist which arce bevond Bowmrowsr’s control.

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage ot iripair the
Froperty, allow the Property to deteriorate or conmnit waste on the Property. Whether or not Borrower ig teniding m the Properiy, Boriowser
shail maimtai the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deterrmined pursuant to Section 3 that repair or restoration is not econoruicaily feasible, Borrower shall promptly reparr the Property if
damaged to avold further deterioration or damags. If insurance or condenmation proceeds are paid 1 connection with damage to, or the
taking of, the Property, Borrower shall be responsible for ropairing or restoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse procesds for the repais and restoration in a single payvment or in a series of progress payvments as the work
i completed, If the insurance or condemuation proceeds are not sufficient to repair of restore the Property, Borrower (s not refisved of
Homrower s abligation for the completion of such repair of restoration.

Lender or its agent may maks reasonable entriss upon and inspections of the Property, If 1t has reasonable cause, Lender may inspect
the miterior of the rmprovements on the Property, Lender shall give Borrower notice at the timme of or prior 1o such an interios inspection

specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process, Borrower or ANV PEYSOnS oF
eniities acting at the direction of Borrower or with Borrowes’s knowledge or consent gave matenally {alee, rmsleading, or inaccurais
information or datements fo Lender {or fuled to provide Lender with material information) in connection with the Loan, Material
representations molude, but are not lindted to, representations concorning Borrower’s occupancy of the Froperty as Borrower's principal

regidence.

3. Prefection of Lender’s Interest in the Preperty sad Rights Under this Secnrity Instrument, If{s) Borrower fails to periorm the
covenants and agroements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
imterest in the Property and/or rights under this Security Tustrument (such as a proceeding in hankraptey, probate, for condemmation or
forfediure, for enforcement of a Hen which may aftain priority over this Security Insirument or to enforce lws or regilations), of
{¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or appwopnaie to protect Lender’s inferest
it e Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propetty, and securing
andior repairng the Property. Lender’s actions can include, but are not limited to: (a8) paving auy sums secured by 3 lien witich has DrIGriby
aver tins Security Instrument; (&) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or
nghts under thus Secunty Instrument, including its secured position in & bankruptey procesding. Secuning the Property inclndes, but is not
ke 1o, enlermg the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehminate
butlthng or other code violations or dangercus conditions, and have wilities hened on or off Although Lender may take action under this
dection ¥, Lender does not have to do s and ie not undee any dudy or obligation (o do so. B is agreed that Lender incurs no fabality for pot
takyng any or all achions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower secured by this Security Instrument,
Taese amounts shadl bear interost at the Note rate from the date of disbursement and shall be payable, with such interest npon notice from
Lender to Borrower requesting payment.

iF thns Secarty Instnument 3¢ on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not susrender
the leaschold estate and interests borein conveyed or terminate or cancel the ground lease. Borrower shall not. without the CXPYoss written
consent of Lender, alter or amend the ground lease, If Borrower scquires fee title to the Property, the leasehold and the fes title shall nod

merge uniess Lender agrees to the merger in writing.

9. Mortgage Insuranee. If Londer required Mortgage Insursnce as 3 condition of making the Loan, Rorrower ¢hall paY the premiums
requiired te maniain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Londer ceases tobe
avatiable from the mortgage insurer that previousty provided such insurance and Bomrower was required (o make sepatately designated
payiments toward the premiung for Mortgage Insurance, Borrower shall pay the prendums required to obiain soverage substanmtially
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equivalent to the Mortgage Insurance previously in effect, at 3 cost substantially cquivalent o the cost to Borrower of the Mortpage
Insurance previousiy n effect, from an alternaie mortgage msurer selected by Lender. 1F substantially equivelont Mortgage Insurance
coverage 18 not avatlable, Borrower shall continue o pay to Lender the amount of the separately desi gaated payments that were due when
the surance coverage ceased to be in effect, Lender will accept, use and retain these payments as ¢ non-refundable loss reserve in Hen of
Mortgage Insurance. Such foss reserve ghall be non-refundable, notwithstanding the fact that the Loan is nltimately paud m full, and Lender
shall not be required 0 pay Borrower any interest or earniogs on such logs reserve. Londer can ne longer require loss reserve paviments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agam
becomes avallable, is obtained, smd Lender requires separately designated payments toward the premiams for Morizage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required {0 make separaiely dﬁgigﬂﬂfﬁd pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance in effect, or fo
provide a noen-refundable lose reserve, unti! Lender’s requirement for Mortgage Insurance ends in accordance with any written apreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law, Nothing i this Section 10
affects Borrower's obligation 1o pay inderest at the rate provided in the Note, ' “ i

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses  may incur if Borrower does not Yepay
the Loan as agreed. Borrower is not 8 paxty o the Mortgage Insurance, ' '

Mortgage Insurers evaiuaie thety total risk on all such insursnce in force from time 1o time, and may enter into sgreements with other
partes that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that ave satisfactory fo the morigage
wsurer and the other party {or parties) to these agreements, These agreements may require the morigage insurer o make p&%mmﬁs USIng any
source of Runds that the morigage insurer may have available (which may include fands obtained from Mortgage Insurancs premtims).

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the loregoing, may receive {directly or indirectly} amounts that derive from {or might be characterized as} a portion of Borrower's
payraents fur Morigage Insurance, in exchenge for sharing or modifving the martgage insurer's risk, or reducing losses. If such AETCCIMEH
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the prﬁmiuﬁza paid to the mawer, the
arrangernent is offen termed “captive reinsurance.” Further: '

{2} Any such agreements will not affect the ameounts that Berrower has agreed to pay for Borigage Insuranee, or any other
ferms of the Loan. Such agreements will not incresse the amount Borrower will gwe for Morigage fnsurance, snd fhey will mof
entitle Borrower to any refund. |
~ ib) Amy such agreements will not affect the rights Borrower has ~ if sny — with respect to the Maortgare Insurance under the
Hemeewners Profection Act of 1998 or any other law. These rights may include the rizht to recsive cortain disclosares. to regest
and obtain capceiiafion of the Mortgage Insurance, {0 have the Mortgape Insursnee forminated automstically, andior fo recelve a
refund of any Mortgage Insurance prewmivms that were unearned af the {me of such canceliation or termination.

- 13 Assignment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall be paid (o
Lender, )

i the Property 1s damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the restoration or
repaif 1s economically feasible and Lender’s security is not lessened. During such repair and restoration pertod, Lender shall have the righ
to hoid such Miscellaneous Proceeds until Lender has bad an opportunity to inspect such Propesty to ensuge the work has been conpleted io
Lender’s satisfaction, provided that such inspection shall be underiaken proraptly. Lender may pay tor {he repairs and restoration in g single
cisbursement or 10 a sexies of progress payments as the work is completed, Unless an agreement is made in wiiting or Apphicable Law
requires intevest to be paid on such Miscellansous Proceeds, Lender shall not be required to pav Borrower Ay merest or earnings on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wonld be lessened, the Miccellaneous
Proceeds shall be applied to the sums seoured by this Seourity Instrument, whether or not then due. with the excess, if any, paid o
Borrower. Such Miscellansous Froceeds shall be applied in the order provided for in Section 2. |

{n the event of a total talkng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appited o the sums
secured by this Security Instnument, whether or not then due, with the excess, if anv, paid to Borrower, :

In e event of a partial taking, destruction, or loss in value of the Property tn which the fair markert valuc of the Froperty immediatoly
betore the partial taking, destouction, or loss in value is equal to or greater than the amount of the sums seoured by this Security Insirzment
wmrnediately betore the partial faking, destruction, or loss in valee, unless Rorrower and Lender otherwise sevee in writing, the sums secured
by {his Security Instruraent ghall be reduced by the amount of the Miscellaneous Proceeds nultinlisd by the following fraction: {a} the total
amount of the sums secured irmmedistely before the partial taking, destruction, or foss in valne divided by (b) the fair market value of the
Froperty wnmediately before the partial taking, destruction, or loss i value, Any balasce shall be paid 1o Borrower,

in the cvent of a pariial taking, destruction, or loss in value of the Property in which the fair market valne of the Property immediately
before e partial taking, destruction, or losg in value is Jess than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the
sums secured by this Security Instrument whether or not the suns are then due. N

if the Froperty 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly {as defined in the next
sentence) offen (o make an award to seitle a claim for damages, Borrower fails to respond to Lender within 30 daya afier the date the notice
s grven, Lender 18 authorized to collect and apply the Miscellansous Proceads either to restoration or repair of the Froperty or 1o the sums
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sccured by this Security Instrument, whethey or not then due. “Opposing Party” means the third party that owes Rotrower Miscellaneous
Froceeds or the party against whom Borrower has a right of action in regard to Miscellaneons Proceeds,

Bomrower shall be 1a defaull ifany achion or proceeding, whether civil or eriminal, is begun that, in Lender's fudgment, could result in
forferture of the Property or other material impainment of Lender's interest in the Property or rights under thig Security insirument,
Borrower can cure such & defanht and, i acceleration has occurred, refnstate as provided in Section 18, by causing the action or proceeding
fe be dsnussed with a ruling that, in Lender’s judgment, precludes forfeinire of the Property or other material impairment of Lender’s
interest 1 the Property or rights under this Seeurity Instrument. The proceeds of any award or claim for damages that are atttibutable to the
unpartraent of Lender's interest in the Property are bereby assigned and shall be paid to Lender.

Al Miscellaneous Progeeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Seeunon 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Securtty Instrament granted by Lender to Borrower or any Successor in Interest of Bortower ghall
net operate to release the Habilily of Borrower or any Successors in Interest of Borrower. Londer shall not be reguired to commencs
proveedings against any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modi fy atnorfization of the
sums secured by this Secunty Instrument by reason of any demand made by the original Bomrower or any Successors in Interest of
Horrowsr. Any forbearance by Lender tn exercising any right or remedy includiog, withowt lmitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of or
preciude the cxereise of any right or remedy.

13, Jommt and doveral Liahity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Borrower's
chligations and Habdlity shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a “co~gigner 1 (a) 18 co-gigmng this Security Instrument only to morigage, grant and convey the co-signer’s intorest in the Property
under the terms of this Securty Instrumnent; (b} is not personally obligated to pay the sums sscured by this Security Instrument; and
{¢} agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make any accormmodations with regard to the torms
of this Secunty nstruoment or the Note without the co-signer’s sonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asswmes Borrower's obligations under this Security
instrament m wrillng, and 15 approved by Lender, shall obtain all of Borrower’s righis and benefits under this Securily Instrament,
Borrower shall not be released from Bomower’s obligations and Hability under this Seowrity Instrument unless Lender agrees to such release
iy writing, The covenants and agreements of this Securily Instrument shall bind {except a3 provided in Section 207 and benefit the
successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower foes for services performned in connection with Borrowsr’s default, for the purpose of
protecting Lender’s interest in the Property and nights under this Security Instrument, tncluding, but not Yimited to, attorneve” fees, properiy
irepection sud valuation fees. In regard o any other foes, the absence of express suthority in this Sccurity Instrument to charge a specific
fee to Bomrower shall not be consiroed s a prohibition on the charging of such foe. Lender may not charge fees that are expresshy prohibited
by thig Security Insthrument or by Applicable Law.

I the Loan 18 subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the interest or other Joan
charges coliscied or 1o be collected in connection with the Loan exeoved the perrvitied fimity, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge fo the permitted Hmit; and (b} any sums already sollecied from Borrower which excceded
permiticd IS will be refimded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
maing 2 divect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partis} prepayment without any
prepayment eharge {whether or not 4 prepayvment charge is provided for under the Note). Borrower’s aceeptance of any such refimnd made
by direct payroend to Borrower will constitute a waiver of any right of action Borrower nright have arising out of such averchiarge.

3. Notiees, All notices given by Borrower or Lender in connection with this Security Tnstrurnent raust be in writing, Any notice to
Borrower in connection with this Scourily Instruement shall be deemed to have been given to Borrower when mailed by first class mail or
when actyally deliversd to Borrower’s notice address i sent by other means. Notice to any one Borrower shall constiiute notice fo all
dorrowers undess Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substihite notice addrees by notice to Lender, Borrower shall proraptly notify Lender of Borrower’s change of address, [f
Lender specifies a proceduse for reporting Bomowser’s change of sddress, then Bormrower shall only report a change of address through that
speciiied procedure. There may be only one designated notice address under this Security Instrment at any one time. Any notice 1o Lender
skadl be given by delivering it or by mailing it by Brst class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice i connection with this Security Instrnunent shall not be deemed to have heen given to Lender
urfil actuatly received by Lender, If any notice required by this Sccurity Tostrument is also reguired under Applicable Law, the Apolicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Sccurity Instrument shail be governed by federal law and the law of

the rurisdiction in which the Propenty is located. Al rights snd obligations contained in this Security Insirument sre subject fo any
requirements and hoxntations of Applicable Law. &ppliceble Law might axplicitly or implotily sllow the parties to agrot by contract or
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rght be stent, but such silence shall not be cunstrued as a prohibition against agreement by contract. In the event that anv provision or
ciause of this ecurity instnmnent or the Note conflicts with Applhicable Law, such contlict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the confliching provision.

As used 1 this Security Instrument: {a) words of the masculine gender shall mean and include cortesponding nenter words or words of
the femimme gender; (b) words in the singudar shall mean and include the plural and vice versa; and (o) the word “may” gives sole discretion
without any obligation {0 take any action.

17, Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security nstrument.

18, Transier of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18, “Tnierest in the Properly” means any
legal or beneficial wnterest in the Property, including, but not Umited to, those beneficial interests fransferred in a bond for deed, contract for
deed, instaliment sales contract or escrow agreempend, the intent of which i the transfer of title by Borrower at a firture date to 2 purchaser.

H ali or any part of the Property or any Interest in the Proparty is sold or transferred {or if Borrower is not 2 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may reguirve inumediate pavroent in fuld
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

it Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days frovg he date the notice is given In accordance with Section 15 within which Borrower must pay all sums secured by this Secarity
Instrument. IF Borrower fatls to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitied by this
Secunty instrument without further notice or demand on Borrower,

1%, Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seounty nstroment diseontinned at any time prior fo the carlicst oft {2) 8ve davs before sale of the Property pursusnt to
any powsr of sale contamed 1o this Security Instrument; (b) such other peticd as Applicable Law nuight specify for the ternunation of
Borrower's right o reingtate; or {¢} entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
Lender alf suras which then would be due under this Security Insinument and the Note as if no seceleration had ocowrred; (b} cures any
defauit of any other covenants oy agrecrnends; (€} pays all expenses incurred in enforcing this Security Instraroent, inchuding, but not limited
to, reagonable aftorneys’ fees, property inspection and valuation foes, and other fees tnourred for the purpese of protecting Lender’s interest
in the Property and rights under this Secority Instroveent; and (4} takes such action as Lender may reasonably require (o assuve that Lender’s
iderest i the Property and rights under this Seounity Instrument, and Bomower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may regmire that Bortower pay such reinsiatement sums and expenses in one or more of the
following formg, as seiected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, tressurer’s check or cashier's check,
provided any such check is drewn upon an nstitotion whose deposite are nsured by s federal agency, instrumentality or entity: or
{d} Blcctronic Funds Transfer, Upon reinstaternent by Borrower, this Security Instrument and abligations secured heveby shall remain fally
stiective as if no acceleration had cceurred. However, this right fo reinstate shall not apply in the case of seocleration under Section 18,

28, Sale of Note; Change of Loan Rervicer; Notice of Grievance, The Note or a partial interest in the Note {together with this
securtly Instrument) can be sold one o more tines without prior notice to Borrower. A sale might result in 2 change in the enttty (known as
the “Loan Servicer”™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law., There also nught be one or more changes of the Loan
Servicer unrelated to a sale of the Note, Ifthere is & change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and addrese of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connechion with 2 noice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
ihan the purchaser of the Note, the mortgags loan servicing obligations o Borrower will remain with the Loan Servicer or be transforred o
& SUCCER&OY Loan Servicer and are not assumed by the Note purchaser unless othorwise provided by the Node purchaser,

Nezther Borrower nor Lender may commenes, join, or be joined t any judicial action {as either an individual litigant or the meraber of
a class) that arises from the other party’s actions purspant {0 this Security Instrument or that alleges that the other party bas breached any
provisien of, or any duly owed by reason of, this Security Instrument, vl such Rorrower or Lender has notified the other party {with such
aotice given in comphiance with the reguirements of Section 18} of such slleged hreach and afforded the other party hereto & reasonable
peniod afier the giving of such netice o take corrective action, If Applicable Law provides a timme period which must elapse bofore certain
action can be taken, that time period will be deomed 0 be reasonable for purposes of this paragraph. The notice of acceleration and
apporiumity to cure given fo Borrowser pursuant to Sechion 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall
be deemed to safisfy the notice and opporfunity fo 1ake corrective action provisions of this Section 20.

21, Hazardous Substances. Asuscd in this Scction 211 {a) “Hazardous Substanees” are those substances defined as toxic or hazardons
substances, pollutants, or wastes by Bovionmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvente, materials containing ashestos or formaldehvde, and mdicactive
matenials; () "Envirenmental Law” means federal faws and laws of the jurisdiction where the Property is located thai relate to health, safety
of cnvirommenial protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
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Bwvironmental Law; and {d} an “Environmerdal Condition™ means 2 condition that can cause, contribute to, or otherwise rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten o relesse
any Hazardous Substences, on or in the Property, Borrower shall oot do, nor allow anyone elss to do, anything affecting the Property
{a} that 1§ in vielation of any Environmental Law, {b} which creates an Environmental Condition, or {¢} which, dus 1o the pressnes, use, or
reiease of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
appiy 10 the presence, use, or storage on the Property of small quantitics of Hazardous Substances that ars generally recognized o be
appropriate to normal residential uses and to maintenance of the Properly {including, but not limited to, hazardous substances in consumer
producis}.

Borrower shall promptly give Lender written notice of {2} sny investigation, claim, demand, lawsuit or other action by any
governruental or regulatory agency o private party involving the Property and any Hazardous Substance or Eovironmental Law of which
Borrower has actual kaowledge, (b) any Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release ot
threat of release of any Hazardous Subsiance, and {¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. if Borrower lsamsg, or is notified by anv governmental or regulatory authority, or any private
patty, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrower shalf promiptiy take
all necessary remedial actions 0 accordance with Envivonmental Law. Nothing herein shall create any oblipation on Lender for an

Environumenial Cleanup.

NUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Z4. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of /Ny
covenant or agresment in this Secwrily lastrament (but not prior to atcelerstion nnder Section 18 unless Applicable Law provides
otherwisel. The notice shall specily: (2} the defauli; (B) the setion reguived to cure the defanie; {2) a date, not fess than 38 days from
the date the netice is given to Borrower, by which the defanit seust be cured; and {§) that failure to cuve the default on or before the
daie specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
nolice shail {urther inform Borrower of the right fo reiunstate afler scceleration and the right to bring 2 court scfion to assert the
nen-¢xisience of & defauli or any ather defense of Borrower {o sccelersdion and sale. IV the defanit is not cured on or befors the dats
speciired in the notice, Lender ot iis opiion may require mmediate payment in full of off sums secured by this Security Instrument
withowt hurther demand and neay inveke the power of sale snd any other renedies permitted by Appiicabie Law, Lender shall be
entitfed to collect all expenses inewrred In pursuing the remedies provided in this Sectiom 23, including, but not Hmited o,
reasonsbie atforneys’ fecs and costs of Hitle evidence,

if Leader invokes the powsr of sale, Leader shall give u copy of 2 notice to Borrower in the manser provided in Sectisn 18
Lender shall publish the notice of sale once a week for three oonsecutive weeks in 2 newspaper pablished in SHELBRY County,
Alabama, and thercupon shall sell the Property to the highest bidder at public suction at the fronf door of the County Courihouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or iy gesignee may purchase
the Froperty af any sale. Borrower covensunts snd agrees that the proceeds of the sale shalf be applied in the following order: {a) to
af expenses of the sale, including, but not Hmited to, reasonalble attorneys’ fees; (b) fo all sums secnred by this Securiéy Instrument;

and (€} aRY excess {6 the person or persons lepally entited to it

23. Release. Upon payment of all sums secured by this Seenrity Instrument, Lender shall release this Secarity Instrument. Bomrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrurpent, but only if the fee is paid to a
thied party for services rendered and the charging of the fee s permitted under Applicable Law.

<4, Warvers. Borrower waives all nghts ofhomestead exemption in the Property and relinguishes all rights of custesy and dower in the
Property. |
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MIN: 1038118088807 {41058

ARIS PLANNED UNIT DEVELOPMENT RIDER iz made this 38th day of Sepiember, 2015, and is
meorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust, or Security
Leed {the “Security Instrement”™} of the same date, given by the undersigned {the Borrower™) to secure
Bomower's Note to FIDELITY BANK VB/A FIDELITY BANK MORTGAGE, A GEORGIA
CHARTERED BANK (the “Lender™} of the same date and covering the Property described in the Security
strument and located at:

188 ROWNTREE PATH
HELENA, ALABAMA 35688
(Froperty Address)

The Property includes, but is not Himited to, a parcel of land improved with & dwelling, together with other
such parcels and certain common areas and facilities, as described in

Lovenanis, Conditions and Restrictions of Record
cthe “Declaration”™). The Property is a part of a plansed unit development known as

HILLSBORO
{MName of Planned Unit Development)

{the “PUD”}. The Property also includes Borrower’s interest in the homeowners association or cquivalent
sniily owning of mandging the common argas and factithies of the PUD {the “Owners Association™) and the
uses, benefits and proceeds of Borrower™s interest.

FUD COVENANTS, In addition to the covenants and agreoments made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

o Foem 3480 191

Fannie MasFroddis Mas UNIFORY INSTRUMENT
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A&, FUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Yocuments. The “Constiteent Documents” are the (1) Declaration; (it} articles of incorporation, frust
mstrument or any equivalent document which creates the Owners Association; and (i) any by-laws or sther
rules or regulations of the Owners Association. Borrower shall pronptly pay, when due, all ducg and
assessmenis imposed pursuant fo the Constituent Documents.

B. Froperty Insursnce. 8o long as the Owners Association mainiains, with a generally accepted
msurance camicr, 3 “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounis {including deductible Jevelr), for the periods, and against
loss by fire, hazards included within the term “cxtonded coverage,” and any other hazards, includin i, but ot
tometed o, earthquakes and floods, for which Lender requires nsurance, then: ¢ 1} Lender waives the provision
i Section 3 for the Perodic Payment to Lender of the vearly premium installments for property insurance on
the Froperty; and (i{} Borower’s obligation under Section 5 to maintzin property insurance COVErage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires g5 2 condition of this waiver can change during the ferm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blandeet policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
tes o the Property, or to conamoen areas and facilities of the PUD, any proceeds pavable to Borrower are
ersdy assigned and shall be paid (o Lender. Lender shall apply the proceeds to the sums secured by the
securily lnstrument, whether or not then due, with the exesss, if any, paid to Borvower.

L. Public Liability Insurance. Borrower shall take such actions as may be ressonable to insure that the
Lwpors Assoeciation maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

1}, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Sorrower m connection with any condemaation or other taking of all or any part of the Property or the
common arsas and faciiities of the PUD, or for any conveyance in lieu of condemuation, are hereby assigned
and shall be paid to Lender. Such procesds shall be applisd by Lender to the sumns secured by the Security
Instrument as provided in Section 11,

. Lender’s Prior Congent. Borrower shall not, except afler notice o Lender and with Lender’s prior
writien consent, erther partition or subdivide the Property or consent to: (1) the sbandonment or termination of
the PUL, except for abandonment or termination required by law in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Family -  Form M0 I
Fannis MasFradale Mac UNIFORN HNETRUMENY
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or other casually or in the case of a taking by conderanation or eminent domain; {ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; {iii)
termnnation of professional management and assumption of seif-management of the Owners Association: or
{1v} anry action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association pracceptable to Lender,

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomrower secured
by the Security Instrument. Unless Borrower and Lender agree to other tonus of payment, these amounts shall
bear interest from the date of disbursement at the Note raic and shall be pavable, with intorest, upon notice
trom Lender to Borrower regussting payment.

BY SHGNING BELOW, Borrowsy accepts and agrees to the terms and covenants contained in this PUD
Hider.
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