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DEFINITIONS

words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Leriain rules regarding the usage of words used in this document are alsn proviged in Seelion 18,

{4} “Security Instrument™ means this document, which is dated Septfember 3, 2018, together with sll Riders to this document.
(8} “Borrower” is AHMED LATRAK, SINGLE MAN. Bogower is the mortgagor under this Seourity Instrument.

(8} “MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is 8 soparate corporation that is acting solely as 2 nominee for
Lenaer and Lender's successors and assigna, MERS is the mortgages under this Secnrity Dastroment. MERS is organized and existing
nader the lews of Delaware, and has an address and telephone number of .0 Rox S92, Fiint, MI 48581-282¢, tel. (SE8) 673-MMERS,

{13} “Lender” is FirstBank, organized and exicting under the laws of Tonnesses.
Lender’s address is 318 Seaboard Lane, Sulte 205, Frankiis, TENNESSEE 37867,

{8} "Nete” means the promissory nots signed by Borrower and dated September 38, 2018, The Note states that Borrower owes Leunder
FOUR TRHROUSAND SEVERNTEEN AND NO/ISE Dollars (ULS, §4,887.08) phus interest. Borrower has promised o pay this del in
regular Pentodic Payments and o pay the debt in full not later than October i, 2828,

() "Property” means the property that is described below under the neadig “Trangfer of Rights in the Property.”

{{) “Lean” means the debt evidenced by the Note, plus interest, any prepayment chiarges and late charges due under the Note, and ali sums
due under this Security Instrument, phus interest,

{5} *Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Horrower {check box as applicable]:

1 Adjustable Rate Rider | Condomdnium Rider || Second Home Rider
i i Balloon Rider % Planned Unit Development Bider i 1 VA Rider

{1 14 Family Rider | | Biweckly Pavment Rider

1 Other {Specify)

() “Applicabls Law” means all controlling applicable federal, state and local sfatnies, regulations, ordinances and administrative rules angd
orders {that have the effect of law) as well as all applicable final, non-gppealable udicis! opinions,
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(5} "L omamunity Assoclation Dues, Fees, and Assespments™ means all duss, foes, assessments and other charges that ave mposed on
Borrower of the Property by 2 condominium sssociation, homeowners association or similar organization.

(R} “Biecironic Funds Transfer” means any transfer of fimds, other than a ransaction originated by check, degfl, or similar paper
strument, which is inttiated through an electronic termanal, telephonic wstnenent, computer, or magnehic lape so a8 to order, instruct, of
guthorize a financial institation i debit or credit an account. Such term inchudes, but is not Hmited {0, point~oi~sale transferg, automated
teiier machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(5.} “Esorow Hems™ means those tems (hat are deseribed in Section 3.

{31} “Miscellanesus Proceeds™ megns any compensation, seitfoment, sward of darnages, or proceeds paid by any third party {other than
msuranee proceeds paid under the coverages desoribed in Section 3) for: (1) damags 16, or destruetion of, the Propecty; (i) condemnation ar
other taking of all or any part of the Property; {iii) convevanes in Heu of condernation: oy {{v} msrepresentaiions of, or omissions as to, the
vahue and/or condibon of the Property,

(N} “hortgage Insurange™ means inswrance protecting Lender against the nonpayment of, or definddt on, the Loan,

((8 “Periedic Payment” means the regnlatly scheduled amount due for (33 principal and interest under the Note, plus (1) any amounis
under Section 3 of this Security Mnstrument,

(V) “RESPA” means the Real Bstate Settlement Procedures Act {12 U.8.C. § 2601 sf seg. ) and its implementing regulation, Regulation X
(12 CER, Part 1024), a5 they mighi be amended from time 0 time, or any additional or successor legsistion or regulation that poverns the
same subject matter. As used in this Security Instrument, “RESPA™ refers 1o 2l requirements and restrictions that are mmposed in regsrd (o &
“tedenlly related mortgage loan” even if the Loan does not gualify as a “Tederally related mortgage loan” nnder RESPA.

(8} "Succeseor in Inforest of Borrewer” means any party that has taken title to the Property, whether or not that party hag assmned
Borrower s obiigations under the Note andfor this Security Instrument,

THRANSFER OF RIGHTS IN THE PROPERTY

This security Instrurnent secnres fo Lender: (i) the repayment of the Losn, and sl renewals, extensions and modifications of the Note; and
(31} the performance of Borrower's covenants and sgreements under this Security Justrument and the Note. For this puipose, Bormower
wrevocanly morigages, gratls and conveys to MERS (solely as nomines for Lender and Lender’s successors and sssigugt and to the

sucvessars and assigns of MERS, with powsy of sale, the following described pmgarty located in the County of Shelby:
The procseds of this loan have heen applied on the purchase price of the hergin

See Attached Exhibit v 4 described property.
Parcel [D Number: 13-7-35-3-(84-048. 808

which currently has the address of 32 High Ridee Trace
Peilam, ALABAMA 38134, {("Property Address™):

FOLETHER WITH all the improvements now or hereafer erected on the property, and all easements, sppurtenances, and fxtures now
or hereafler a part of the property. All teplacements and additions shall aleo be covered by this Security Instroment. Al of the forepoing is
referred 1o in this Security Instrument as the “Property.” Borrower understands snd agrees that MERS holds only legal Gtle to the nlorests
granted by Borrower in this Security Instrument, but, If necessary to comply with law or custors, MERS {as nominsee for Lender and
Lender's sucosssors and assigns) has the right: to exercise any or all of those interests, mehuding, but not limtted to, the right to foreclose

and sehl the Property; and to iake any action required of Lender including, but not limited to, releasing and canceling this Seourity
Instrument.

BURROWER COVENANTS that Bocrowsr is lawfally seised of the estate hereby conveyed and has the right to grant and convey the
Froperty and that the Property s unescumbered, except for encumsbranceg of record. Botrower warrants and will defend generally the title to
the Property against all clairas and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Bmited variations by
jurisgiction {0 constityte @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower ghall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due mnder the Note. Romower
shali alse pay funds for Escrow Rtems pursuast to Section 3. Payments due under the Note and this Security Instrument shall be raade in
U.S. currency. However, if any check or other instrument received by Lender ag pavrent under the Note or this Secunity Tostrurment is
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made i one or more of the following forms, as selected by Lender: () cash; () money order; {o) cortified check, bank check, treasursr’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposite are insured by & federal agency,
instrzmeniality, or entity; or {d) Electronic Funds Transfer. |

Payments are deemed received by Leader when received at the location desipnated in the Note or a1 such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return anv pavment or partial payment {f the
payment or partial payments are insuflicient to bring the Loan current. Lender may accept any payment or partial payvinent nsuificient to
oring the Loan current, without walver of any rights hereunder or prejudics to iis rights to refuse such payiaent or partial payments in the
tuture, but Lender is not obligated to apply such payments at the time such payments are aceepted. W each Periodic Payment 1s applied a5 of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unepplied fiunds until Borrower makes
payment to bring the Loan current, If Borrower does 8ot do so within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not spplied carlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior {o {oreclosure. No offset or claim which Borrower might have now or in the fubure against Lender shail relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Securnity Instrument.

4. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments aceepted and appliad by
Lender shall be applied in the following order of priority: (s} interest due under the Note; (b} principal due under the Note; (¢} amounts due
undey ection 3, Such payments shall be applied to each Periodic Payment in the order in which it becarme due, Any FONGAIRIAG amounis
sttall be applied first to late charges, second to any other awounts due under this Security Instrument, and then to reduce the principal
balance of the Note. |

It Lender receives a payment from Borrower for 2 delinguent Petiodic Payment which includes a sufficient amount to pay any late
charge dus, the payment way be applied 1o the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid i full. To the extent that any excess exists after the payment is applied to the full pavment of one or more Periodic Payments,
such exeess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described 1 the Note, ' ‘

Any applicahion of payments, mswance procesds, or Miscellancous Procesds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Pavments.

S Fumas for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unti! the Note is paid
in Tull, a sum (the "Funds™} to provide for pavment of amounts due for: {a) taxes and asscssments angd other items which can attain PriTity
over this Secunily Instriment as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any:
{c} premiums for any and all insurance required by Lender under Section §; and (d) Morigage Insursnce preminms, if any, of 40V sims
payabie by Borrower to Lender 1n lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
Thess tiems are calied "Bscrow Items.” At origination or at any time during the term of the Loan, Lender may require that Comnumity
Association Dues, Fees, and Agsessroonds, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Feerow Hermn,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Tteme, Lender T8y waive Borrower’s
abhigation to pay to Lender Fonds for any or all Eserow Items at any time. Any such waiver may ouly be in writing. In the event of such
waiver, Borrower shall pay directly, when and whers payable, the amounts due for any Escrow liems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender Ay
require. Somrewer’s obligation 10 make such payments and to provide receipts shall for all purposes be deemed io be 2 covenant and
agreement contarned m this Securily Instnument, a8 the phrase “covenant and agreement” is used 1n Section 9. If Romrower is obligated to
pay Dscrow ltems directly, pursuant 1o & waiver, and Borrower fails fo pay the amourt due for an Bscrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be oblizated under Section ¢ to repay o Londer any such amount.
Lender may revokee the walver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, uvpon such
revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

~Lender may, at any time, collect and hold Funds {n an amount (a) sufficient to psxmit Lender to apply the Funds at the time specified
under RESPA, and (b} not o exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
ﬁﬂﬁ en (e basts of cucrent data and reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable

AW,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity (including Lender, if
Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow
{terns no iater then the tme specified under RESPA. Lender chall uot charge Borrower for holding and applving the Funds, annually
anatyzing the escrow account, or verifying the Escrow [lems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such s charge. Unless an agreement is made in writing or Applicable Law requires intorest to be paid on the Funds,
Lender shall nof be required (o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Berrower, without charge, an annual accounting of the Funds as required by
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if there is a surplus of Funds beld in esorow, as defined under RESPA, Lender shall account to Bomower for the exoess funds in
accordance with RESPA. [f there is a shortage of Funds beld in escrow, as defined under RESPA, Lendor shall notify Borrower as required
by RESFA, and Borrower shal pay to Lender the amount necessary to make up the shoriage in accordance with EESPA, but in no mors
than 12 monthly paymenis. I thore is 2 deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in aconrdance with RESPA, but in
no more than 12 monthly payments,

Upon payrent 1n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Punds beld by
Lender.

4. Lherges; Licns, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable 1o the Property which can
attam prionuty over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Commmity Association Duas,
Yeus, snd Assessmends, i any, To the extent that these Hems are Sserow Rems, Rorrower shall pay them i the manner provided in
Section 3,

Bomower shall prompily discharge any Hen which has priority over this Security Instrument unless Rorrower: {a) agrees (n writing {o
the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; {0} contests the Hen in good faith by, or defonds against enforcement of the lien in, legal procesdings which in Lender’s QpIMON
aperate to prevent the enforcement of the hen while those proccedings are pending, but only unti] such proceedings ave concluded; or
(¢} secures frorm the holder of the lien an agreoment satisfactory to Lender subordiating the Hen to this Socunty Insirvment. I Lender
determmes thal any part of the Property is subject to a Hen which can attsin prionty over this Socurity Instrunent, Lender mav give
Borewer a notice identifying the Len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
of more of the actions set forth above in this Section 4.

Lender may requive Bowrower to pay & one-thme charge for a roal estate tax verification andfor reporting service used by Lender in
connschion with this Loan.

&, Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and auy other hazards mcluding, but not Bmited to, sarthquakes and floods,
for which Lender requires insuvance. This insurance shall be maintained in the amounts (incloding deduetible fovels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changs during the term of the Losn. The insurance oarrier
providing the msurance shall be chosen by Borrower subject to Lender's right o disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower i¢ pay, in connection with this Loan, sither: {39 2 one-time chiarge for flond zone
setermination, certification and tracking services; or {b) a one-time charge Tor flood zone determination and centification scrvices and
subseguent charges cach tme remappings or similar changes ocour which reasonably might affect such determination or certification.
Borrower shatl also be regpousible for the payment of any foes imposed by the Federal Emergency Management Agenoy in connection with
the review of any Hood zone determination resulting from an objection by Borrower,

It Borrower fails to maintam any of the coverages described above, Lender may obtain insurance soverage, at Lender’s option snd
Borrower's expense. Londer s under no shligation to purchase any partionlar type or ssoount of coverage. Therefore, such coverage ghall
cover Lender, but might or raght not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any gisk,
hazard or habiiity and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
sance coversge so obtaimed might significantly exceed the cost of insurance that Borrower sonld have obtained. Any amounts dishursed
by Lender under this Section 3 shali become additional debt of Borrower seoured by this Seourity Instrument, These amounis shall bear
mterest ab the Note raie from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower
recuesting paymnent,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such poalicics,
shali inciude o standand mortgage clause, and shall name Lender as morigagee andfor a8 an additional loss pavee. Lender shall have the
right to haid the policies and renewal certificates, If Lender requires, Rorrower shall promptly give to Lender all receipts of pad premums
and renewal notices, If Borrower obtaing any form of fosurance coverage, not otherwise required by Lender, for darnpage to, or destyuction
of, ihe Property, such policy shall include a standard morigage clause and shall name Lender 83 mortgages and/or as an additional loss
payee,
in the event of toss, Borrower shall give prompt notice to the fnserance carrier and Lender. Lender may make proofof (oss if not made
prompuly by Borrower. Unless Lender and Borrower otherwise agree fn writing, any insurance proceeds, whether or not the underiving
msurance was required by Lender, shall be applied o restoration or repair of the Property, if the restoration or ropaiy is economically
feasible and Lender’s seeurity is not lessened. During such repair and restoration pevied, Lender shall have the right to hold such insnrance
proceeds wnti! Lender has had an opportusity to inspect such Property to eosure the work has beon completed o Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender raay disburse proceeds for the repairs and restoration in a single
peyiment or i a sevies of progress payments as the work is completed, Unless an agreoment is made in writing or Applicable Law FOGRIETSs
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of sasnings on such proceeds. Foes
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sols
obligahon of Borrower, If the restoration or repair is not eoonomically feasible or Lender’s sconrity would be lessened, the insurance
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proceeds shall be applied to the sums secured by this Security Instrument, wheather or oot then dus, with the excess, if any, paid to
Borrower. Such insuranes proceeds shall be applied in the order provided for tn Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters. I Borrower
doegs nof respongd within 30 days to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate
and setiie the claim. The 30-day period will begin when the notice i3 given. In exther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heveby aggigns to Lender (8) Borrower’s rights to any instrance preceeds in an amount not 1o exceed the
amounis unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights {other than the right to any refund of
nnsarned premivms patd by Borrower) under all insurance policies covering the Property, insofar as sueh rights are spplicable o the
coverage of the Property. Lender may use the insurance procecds cither (o repair or restore the Property or f6 pay amounts unpaid under the
MNode or tlus Security Instrument, whether or not then doe.

. Oecupancy. Borrower shall cooupy, esiablish, and use the Property as Borrower’s principal residence within 60 days after the
execntion of this Sccurity Instrument and shall continue to ccoupy the Property as Borrower’s principal residence for at least one year aftes
the date of oocupancy, undess Londer otherwise agrees in writhng, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower™s control,

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or irapair the
Froperty, allow the Property {o deteriorate or comniit waste on the Property. Whether or not Bomower is residing o the Property, Borrower
shall maintmn the Property m order o prevent the Property from deteniorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section § that repair or restoration is not economically feasible, Bormrower shall promptly repair the Property iF
damaged te avord frther deterioration or damage. If insurance or condemuation procesds are paid in connection with damage o, or the
taiang of, the Property, Borrower ghall be responsible for repatring ov restoring the Property ondy if Lender has released proceeds for such
purposes, Lender may disburse proogeds for the repairs and restoration in a single payment or in a series of progress paviments ag the work
s completsd. I the mesurance of condemunation proceeds are not sufficient 1o repair or restore the Properly, Bomower is not reHeved of
Borrower's ebligation for the completion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the mierior of the improvements on the Property. Lender shall give Bomower notics at the time of o prior {o such an inforior inspection
spccityimng such reagonable canse.

3, Borrower’s Loan Application. Borrower shall be ia defanlt 1f] duning the Loan application process, Borrower or any persong of
entities scting at the dwection of Borrower or with Borrower’s knowledge or consent gave materially false, muigleading, or imacourate
mformation or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not linwted 1o, represendations concernming Borrower’s ocoupancy of the Propenty as Borrower’s arincipal
residence.

9. Frotection of Lender’s Interest in the Property and Rights Under this Security Instrament. I {a) Borrower fails to perform the
covenants and agreements contained in thes Seourily Iostrument, (i) there is o legal proceeding that might significantly affect Lender’s
micrest oy the Property and/or nghis under this Security Instrument {such as 2 procesding in bankrupicy, probate, for condemnation or
forieitnee, for endorcement of & lien which may aftain priovity over this Security Instrument or lo enforce laws or regulations), or
(¢} Borrower has abandoned the PFroperty, then Lender may do and pay for whatever is reagonable or appropriate to protect Lendet"s interest
in the Properly and rights under this Security Instrument, inchading protecting and/or assessing the value of the Property, and securing
and/or repainng the Property. Lender’s actions can inchude, but are not Hwuoited to: {a) paying any sums secured by a en which has priosity
over this Secunty Instoument; (b) appearing i cowrd; and {¢) paying reasonable sttorneys’ fees o protect its interest in the Property andfor
riguts under this Security Instayment, inclading its secured position in a bankruptoy prooceding. Securing the Property includes, but is not
Hmited o, entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
butlding or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take astion woder thig
Section 8, Lender does not have to do so and 1= not under any duty or obhligation to do go. It is agreed that Lender inours no Hability fornot
iaking any or all actions anthonzed under this Section 9.

Any armounis disbursed by Lender under this Sechien 9 shall become additional debn of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and ghall be pavable, with such interest, upon notics for
Lender to Borrower reguesting payment.

i this Sceurtty Instrument s on a leasehold, Borrower ghall comply with all the provisions of the lesse. Barrowsr shall not surrender
the leaschold estate and miferests herein conveyed or terminate or capcel the ground lease, Horrower shall not, without the express wrilten
consert of Lender, alter or smend the ground lease. I Borrowsr acquires fee utle o the Property, the leasshold and the fee title shall not
merge unless Lender agrees to the mergor in writing.

1§ Mortgage Insurance. If Lender eequired Mortgsge Insurance as 2 condition of mmaking the Loan, Borrowsr shall pay the prendums
required 1o maintain the Mortgage Insurance 1o effect. I, for any reason, the Mortgage Insurancs coverage required by Lender ceages fo be
avaiiable from the mortgage msurer that previously provided such insurance and Borrower wag required to make separately designated
paymenis foward the promiums for Mortgage Insurance, Borrower shall pay the premdums reguired (o obisin coverage substantially
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equivatent to the Mortgage Insurance previously in effect, af a cost substantially egquivalent to the cost to Borrower of the Mortgags
Insumance previously in effect, from an alternate morigage nsurer selected by Lender, If substantally equivalent Mortgags Insurance
coverage s 1ot avarlable, Borrower shall continne to pay to Lender the amount of the separately designated pavments that were dus when
the mewrance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in e of
bMortgage Insurance. Such loss reserve shall be nonrefundsble, notwithstanding the fact that the Loan is ultinately paid in fisll, and Lender
shiail not be required to pay Borrower any interest or earnings on such logs reserve. Londer can no longer reguire loss reserve paymenis if
Muortgage insurance soverage (i the amount and ibr the period that Lender reguives) provided by an insurer selected by Lender again
becoraes avatlable, 15 obamed, and Lender requires scpamately designated pavments foward the premiums for Mortgage Insurance. If
Lender regured Mortgage Insurance as a condition of making the Loan and Borrower was required to make separstely designated payments
toward the prenvwms tor Morigage Insurance, Bomower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
pravigs a non-refndatle {085 reserve, until Lender's requirement for Mortgage Insurance ends in acoordancs with any written agreement
hetwesn Borrower and Lender providing for such termination or undil teromnation is required by Applicable Law. Nothing iu this Section 18
atfects Borrower's obligation o pay interest st the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note} for cortain losses it may inour if Borrower doss not repay
the Loan as agreed. Bomrowser 1s oot 2 party 1o the Mortgage Insurance.

Mortgage msurers evaiuate their total risk on all such insurance in force from time to thine, and may enter into agreements with other
pariies that share or modiy therr risk, or reducs losses. These agreements sre on terms snd conditions that are satisfaciory to the mortgage
msurer and the other party {or parties) o these agresraents. These agrecments may require the movigage insurer 1o daks payments using any
source of funds that the morigage Ingurer may have available {which may inciude funds obtained from Mortgage Insurance premsiums),

As a resuit of these sgreements, Londer, any purchaser of the Note, snother insurer, any reinsurer, any other entity, or any affiliate of
any of the foregeing, may receive {directly or mdirectly ) amonnts that derive from {or might be characterized a¢) a portion of Bomower’s
payroents for Mortgage insurance, i exchange for sharing or modifving the mortgage insurer’s risk, or reducing losses, if such agresment
provides that an aifibate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{3} Any such apreements will not affect the amounits that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not Increase the amonnt Berrower will owe for Movigage Insurance, and they will not
entitle Borrower to any refumd,

(b} Any such spreoments will not sffect the rights Borrower has - if any — with respect to the Mortesee Insursnee under the
Homeowners Profection Act of 1398 ¢r any other Iaw, These righis may iaclnde the right to receive cortzin disclosures, (o reguest
and sbiaim canceliation of the Mortgage Insurance, to have the Merigage Insurancs terminated aviomstically, andior to receive s
refund of asy Morfgage Insurange premiums that were unearned af the thme of such caneeliation or termination.

11, Assignment of Miscellaneous Froceeds; Forfetture, AN Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender,

- it the Property 18 damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the restoration ov
repair is scononucally feasible and Lendst’s security i3 not lessened. During such repair and regtoration perioed, Lender shall have the right
to hold such Miscellaneous Proceeds unlil Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or i a series of progress pavinents &5 the work is completed. Uniess an agreement is made in writing or Applicable Law
reqpures interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowsy any Intsrest or sarnings on such
Miscellaneous Prooeeds. It the restoration or repair is not economically feasible or Londer’s security would be lessened, the Miscellansous
Froceeds shall be applied 1o the sums secured by this Scournity Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceads shall be apphied in the order provided for in Section 2,

in the event of a total taking, destouction, or loss 0 value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security nstrument, whether oy not then due, with the sxcess, if any, paid 1o Borrower,

in the event of a parhial taking, destruction, or loss in value of the Property in which the fair market vahie of the Property imenediately
betore the partial takang, destruction, or loss in value i equal {o or greater than the amount of the sums seoured by this Seousity Instrument
immediately before the partial iaking, destruction, or loss m value, unless Borrower and Lender stherwise agree in writing, the sumg seonred
by this Security Instrument shall be reduced by the amount of the Miscellaneous Procoeds multiplied by the following fraction: (a) the total
arpount of the sums secured smmediately before the partial taing, destruction, or loss in value divided by (%) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of 3 partal taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
befors the partial taking, destruction, or loss in value is loss than the amount of the sums sscured immediztely before the pactial taking,
destruction, or logs m value, viless Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceads shall be applied {o the
sums ssoured by this Securdy Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if] after notice by Lender 1o Borrower that the Opposing Party {as defined in the next
zentence) ofiers o make an award to settle 3 claim for damages, Borrower fails to respond o Londsr within 30 days afler the date the notice
i3 given, Lender s authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property o to the sums

ALABAMA - Singls Family - Fannle Bae/Frodfils Map UNIFORM INSTRUMENT with WERS Form 3001

Fags & ot i
08, Inc. Eﬂ%ﬂfyer{S} Instials %; ______________




20151002000345910 10/02/2015 12:23:53 PM MORT 7/14

socured by this Security Instroment, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneons
Proceeds or the party against whom Borrowsr has 2 right of action in regard {o Miscellancous Proceods.

sorrower shall be in default if any action or proceeding, whether oivil or eriminal, is begun that, in Lender’s judament, could result in
forfesture of the Property or ofher material impairment of Lender’s interest in the Property or rights under this Seourity Instrument.
Bsoerrower can cure such a defaull and, i acceleration has oceurred, reiustate as provided in Seetion 18, by cansing the action or proceeding
i be disnussed with a miing that, in Lender’s fudgment, precludss forfeiture of the Property or other material sapainment of Lender's
interest in the Property o nghts under this Seourity Instrument. The proceeds of suy award or claim for dasmages that arc ativibutable to the
inparonexd of Lender’s nferest in the Property arc horeby assigned and shall be paid to Lender,

All Miscellaneous Procoeds that are not applied 1o resioration or repair of the Property shall be applied in the order provided for in
seetion 2.

12, Borrower Not Released; Forbearance By Lender Not o Walver, Bxtension of the dme for payment or modification of
amortization of the sums seoured by (s Seourtty Instrument granted by Lender 1o Borrower or anty Successor in Interest of Borrower shall
ROt operRie o raease the tabiliy of Borrower or any Succoessors (o Inferest of Borrower, Lender shall not be reguired to commence
procesdings against any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of the
sums secured oy this Security Instrument by reason of sny demand made by the original Borrower or sy Successors in Interest of
Borrower. Any forbearance by Lender in exercisiag any right or remedy inchuding, without lumitation, Leader’s acceptance of payments
from third persong, sntifies or Successors in Intercst of Bomrowsy or tn amounts less than the arsount then dus, shall not be 2 waivey of or
preciude the exercige of any right or romedy.

13, Jomt and Seversl Lishility; Co-signers; Suecessors and Assigns Bound, Borrower covenants and agrees that Borrower's
ebiigations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (& “co-aigner™): (a) 18 co-signing this Seourity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
unger the terms of this Securlly Instrament; (b) is not personally obligsted to pay the surns secured by this Security Instrument; and
(¢} agroes that Lender and any other Borrower can agroe to exiend, modify, forbear or make any sceommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intevest of Borrower who assumes Borrower's obligations under this Scourity
Instrument 10 writing, and is epproved by Lender, shall obtain all of Borrower’s righis and benefits under this Security Instrument,
Bamrower shiali not be released from Borrower™s obligations and liability under this Security Instrument unless Lender agrees to such refease
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Ssction 20} and benefit the

successors and assigns of Lender,

i4, Loan Charges. Lender may charge Bomower fees for servives performed in connection with Borrower’s dafhylt, for the purpose of
protecting Lender’'s inferest in the Property and rights onder this Security Instrument, inchuding, but not Himdted to, attomeys” fees, property
mspechion and valuation fees. In regard (0 any other fees, the absence of expross authority in this Secwrity Instrument o charge a specific
fee to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly probibited
by this Secunity Instrument or by Applicable Law,

it ihe Loan is subject lo a law which sets maximnum loan charges, and that law is finally interpreted so that the interest or other loan
charges coliected or to be coliected in connection with the Loan exceed the permitted Hindts, thex: (2} any such loan charee shall be reduced
by the amount necessary o rednce the charge to the ponuitted Hit; and (b} any sums alresdy collected from Borrower which sxceseded
permitied hrmts will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Notc or by
making 8 dreet paymend o Borrower, I a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bosrower's acceptance of any such refind made
oy divect payment 0 Borrower will constituie & wabver of any right of action Borrpwer might have arising out of such overcharge.

18, Netices. All notices given by Borrower or Lender in connection with this Security Instrnignent must be in writing, Any notice o
Borrewer i connection with thig Seourity Instrument ghall be deemed to have been given to Borrower when mailed by firgt class mail or
when actually dehvered o Bomower's notioe address if sent by other means, Notice to any one Botrower shall constitute nolice to &l
Bomrowers unless Applicable Law expressly reguires otherwise, The notice address ghall be the Properiy Address unless Borrower has
designated a substitute notics address by notice to Lender, Borrower shall promptly noitfy Lender of Borower’s change of address. If
Lender specifies a procedure tor reporting Borrower’s change of addresg, then Borrower shall only report & change of address through that
specified procedure. There may be only one desiguated notice sddress under this Seourity Instrument at any one tine. Any notice to Lender
shall be given by delivening 3t or by mathng it by frst class mail o Lender’s address stated herein unless Lender has designated another
address by notwe to Berrower. Any nofice o conneciion with this Sceurity Instrument shall not be deemed o have been given to Lender
unti actually received by Lender, If any notics required by this Security Instrument &s also required mnder Applicabls Law, the Applicable
Law reguirement will satisfy the conesponding requirement vnder this Securify Instrument.

& Govermng Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal Jaw and the law of

the prisdistion in which the Property is located. All rights and obligations contained in this Security Instrument are subjoct to auy
reguiremends and mitations of Applicable Law. Applicable Law might explicitly or bmplicitly allow the parties to agree by contract or it
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might be siiend, but such silence shall not be construed as a prohibition sgainst agreement by contract. In the event that ARY PrOVISION Of
clause of' this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of thus Seounty
Ingtrument or ihe Note which can be given effect without the conflicting provision.

A5 used 1 this Security Instrument: (8) words of the maseuline gender shall mean and include corresponding neuter words or words of
the ferninine gender; (b) words in the singular shall mean snd include the ploral and vice versa; and {c) the word “may” gives sole discretion
without any obligation {o take any action,

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Seourity Justrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Tuterest in the Property” means ANY
legal or beneficial interest 1 the Property, Inchuding, but not imited to, those beneficial interests ransforred in a bond for deed, contract for
decd, mstallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower gt a future date to o purchaser.

it 2if or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i3 not 2 natural person and a
benelicial interest in Borrower is sold or transferred) withowt Lender’s prior written consent, Lender may require immediate nayment o full
of ali surns secured by this Secunity Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, '

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide & period of not less than 30
days from the date the notice is given in accordance with Scotion 15 within which Borrower must pay all sums secured by this Seourity
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without Rurther notice or demand oo Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlisst of: {a) five davs before sale of the Property pursuant {o
any power of sale contained in this Seourity Instrument; (b) such other period as Applicable Law might specify for the terminstion of
Borrower s right to remstate; or {o} eniry of a judgment enforcing thie Security Instrumest. Those conditions are that Borrower: {2} pays
Lender all sumas which then would be due under this Security Instrument and the Note as if no acceleration had ocourred: {b) cures any
detaalt ol any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Sscurity nstrument, including, but not Hiited
to, reasonable attorneys” faes, property nspection and vahuation foes, and other foos incurred for the purpose of protecting Lender’s interest
i the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order: (¢} certified chock, bank check, treasurer’s check or cashier's check,
provided any such check is deawn upon an institution whose deposits are insured by # feders! agency, instrumentality or entity; or
(d} Eloctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
eifective as if no scccleration had occurred. However, this night to reinstate shall not apply in the case of scceleration under Section 18,

24, bale of Nofe; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in the Note {together with this
dSecurtty nsirument) can be sold one or more limes without prior notice to Borrower, A sale might result in a change in the entity (mown as
the “Loan Servicer”} that collects Perlodic Payments due under the Note and this Security Instrument and performs other morigags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated (o a sale of the Note, Ifthere is & change of the Loan Servicer, Borrower will be given written notice of the change which
witl state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Bowrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nexther Borrower nor Lender may coramence, join, or be joined to any judicial action (as sither an individual litigant or the member of
a ciass) that anises from the other party”s actions pursuant to this Scourity Instrument or that alleges that the other party hag breached any
provision of, or auy duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that tme peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportamty o cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given to Borrower pursuant to Seotion 18 shall
be deemed to sabisfy the notice and opportunity (o 3ke corrective action provisions of this Section 28.

&1, Hazardons dubstunces. As used in this Scction 21 {a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, polhntants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive
materials; (b} “Havirommental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental profection; (¢} “Envirotmental Cleamup” inchides any reeponse action, remedial action, or removal action, as defined in
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EBavironmental Law, and {d} an “Bnvironmental Condition” racans 2 condition that can cause, contribute to, or otherwise ingger an
Ewvironmental Cleanup.
Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazerdous Substances, or threaten to releass
any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else o do, anything affocting the Property
(a} that 18 in viclation of any Envirommental Law, (&) which creates an Envivonmental Condition, or {¢) which, due o the PISSeTOE, WSS, OF
recense of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two seatences shall not
apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate W nomaal residential uses and to maintenance of the Property (inchuding, but not limited to, bagardous subsiances in consumer
orodueis .

bBomrower shail prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, inchuding but sot Lmited to, sny spilling, lesking, discharge, release or
threst of release of any Hazardous Substance, snd (¢} any condition caused by the presence, use o release of s Hazardous Substance which
adversely atfocts the value of the Property. If Borrower leamns, or is notified by any govermnmental or regulatory suthority, or sny private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prasapily fake
all necessary remedial actions in accordance with Environmental Law. Nothing herefn shall creste any oblization on Lender for an

Environmendal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree as follows:

we Acceieralion; Remedies. Lender shall give notice to Borrower prior to acesleration following Borrower’s hresch of any
covenant or agreement in thie Sseurity Insfrument (but not prior to acceleration wnder Section 18 uxnless Applicabls Law provides
otherwise). The notice shall specify: {a} the defanli; (b} the action reguired to oure the defanli; (¢} 2 date, not less then 36 days from
the dale the notice is given to Berrower, by which the defauli must b2 cured; and () that faflure to cure the default on or belore the
date specified in the notice may result in scceleration of the sums secured by this Sscurity Instrumend and sale of the Properfy. The
aotice shall furiber inform Borrower of the right to reinstate after sceeleration snd the right ¢o bring & court sclion o assert the
non-exisience of 8 default or any other defense of Borrower 1o aceelerstion and ssle, I¥the default is nat cured on or before the date
speciiied in the notice, Lender at ite opiion may require immediate payment in full of &il stoms secured by this Security Instranent
without further demand and may invoke the pewer of sale and any other remedies permitied by Applicable Law, Lender shall be
entitled o colleod all expenses incurred in pursning the remedies provided in this Section 22, including, but sot Hmited to,
reasonsbie atorneys’ fees and cosfs of Hile evidence,

i Lender mvokes the power of sale, Lender shall give 5 copy ¢f 2 notice to Borrower in the manner provided in Section 18,
Lender shall publisk the netice of sale onee a week for three consecutive weeks in 8 newspaper published in Shelby County,
Alpbams, and thereuposn shall sell the Property to (he highest bidder sf public auetion af the front doer of the County Courthouse
of this County, Leader shall deliver to the purchaser Lender’s deed conveying the Property. Lender or §ts designes may purchase
the Property st any sale. Bovrowser covenants and agrees that the proceeds of the sale shall be applicd in the following erder: {(a) to
ait expenses of the sale, Including, but not Bmited to, reasonable attorneys’ feey; (b} fo all spms secnred by this Security Instrument;
and {¢} any execess o the porson or persons legadly entitied fo it

&3, Retesge. Upon payment ot atl sums secured by this Security Instruemend, Lender shall release this Security Instrument. Borrower
saall pay any recordation costs. Lender may charge Bomrower a fee for roleasing this Security Instrument, but only if the fee e paid to a
third party for services rendered and the charging of the fee Is permitted under Applicable Law,

«&. Warvers., Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower in the
Property,
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BY SIGNING BELOW, Berower accepts and agrees to the terms sand covenants contained in (s Security Instrurmens and in any Rider
excouted by Borrower and recorded with it

. ‘q.;l.‘.'\."q‘-

Withesses:
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On this 38th day of September, 2883, 1, CHARLES U STEWART, IR, a3 Notary Pablic in and for said county and in said state,
hereby cerlily that Ahmed Laxrak, whose natne{s) isfare signed to the forsgoing conveyance, and who is/are known to me, acknowledged
belore me that, bemg informed of the contents of the conveyanes, hefshe/they exccuied the same voluntarily and as hissherfthsir act on the
day the same bears dale,
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MIN: 10385353 10000808570

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 36¢h day of September, 2815, and is
mcorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the “Security Instrument”} of the same date, given by the undersigned {(the Borrower™) to secure
Borrgwer's Note (o FirstBask (the “Lender™) of the same date and covering the Property described in the
Security Instrument and located gt

2 High Hidge Tracs

Fotham, ALABAMA 35134
{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Bestrietions of Record
{the "Declaration”™}, The Property 15 a part of a planned unit development known as
HIGH RIDGE YVILLAGE
(Name of Planned Unit Development)

(the “PUD™). The Property also mcludes Borrower™s interest in the homeowners association or equivalent
enitity Gwning of managing the common areas and facilities of the PUD {the "Owners Association™) and the
uses, beneliis and procesds of Borrower’s interest,

PUL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further eovenant sand agree as follows:
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&, PUD Obligations. Borrowsr shall perform all of Borrower’s obligations vnder the PUD's Constituent
Documents. The “Constituent Documents” sre the (1) Declaration; (3i) articles of incorporation, trust
imstrument or any equivalent document which creates the Chwners Association; and (141) any by-laws or other
rules or regulations of the Owners Assooiation. Borrgwer shall promptly pay, when due, all dues and
asscssments mposed pursuant io the Constituent Documnentis,

B. Property Insuranee, So long as the Owners Association maintains, with a generally accepted
msyrance carmer, a8 “master” or “planket” policy insuring the Property wihich is salisfactory to Lender and
winch provides msurance coverage in the amounts {inchuding deductible fevels), for the periods, and sgainst
loss by five, hazards meluded withm the term “extended coverage,™ and any other hazards, including, but not
linuted to, cartbguakes and floods, for which Lender requires msurance, then: (1) Lender wailves the provision
in Section 3 for the Perlodic Payment to Lender of the yvearly promium installments for property insurance on
the Property; and {11} Borrower’s obligation under Section 5 {0 maintain property insurancs coverage on the
Property is deemed satisfied (o the extent that the required coverage 18 provided by the Owners Association
policy.

What Lender requires ag a condition of this waiver can change during the ferm of the loan.

Borower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of & disinibution of property msurance procecds in Heu of restoration or repair following a
oss 10 the Property, or o common areas and faciities of the PUTL, any procesds pavable to Borrower are
hereby assigned and shall be paid o Lender. Lender shall apply the procecds to the sums secured by the
Security instriment, whether or not then due, with the excsss, if any, paid o Borrower,

. Public Liability Insurance. Borrower shall take such sctions as may be reasonable to insure that the
Crwners Association matniains 3 public Hability insurance policy acceptable 1n form, amount, and exient of
coverage to Lender,

5, Condemnation. The procesds of any award or claim for damages, direct or conseguential, pavable io
Borrower in connection with any condemnsation or othor taking of all or any part of the Property or the
Conmon aress and facilifies of the PUL, or for any conveyance in heu of condeoranation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums seoured by the Security
Instruiment as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender™s prior
wrifien consent, exther partition or subdivide the Property or consent to: {1} the abandonment or fermination of
the PUL, ¢xcept for abandonment or ierminaton required by law m the case of substantial destruction by fire
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or olfier casualty or in the cage of g taking by condemnation or eminent domain, (31} any amendment 10 any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (i)
ternunation of professional management and assumption of sclf-management of the Owners Association; or
{1v} any action which would bave the effect of rendering the public Bability insurance coverage maintained by
the Owners Association unscceptable to Lender.

¥, Nemedies. I Borrower does not pay PUD dues snd assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seoured
by the Secunty Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall
veur mterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics
fromy Lender o Bormower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD

Ridﬁr. #‘:f ‘:ﬁbﬂ
.-c:r l*“.,.mﬂF
~SIOITOWET -Hnrswes
\,\ (.;r: - Filed and Recorded
AT TG Official Public Records
;; /~" l A Judge James W. Fuhrmeister, Probate Judge,
A _/J b *I",' County Clerk
*: PR Shelby County, AL
Q\, NaVaE 10/02/2015 12:23:53 PM
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