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ALEL OR FARYT OF THE FURUHASE FRICE OF THE FROPERTY B PAID FOR
WiTH THE MONRY LOANED,

PURCHASE MONEY
MORTGAGE

REFINITHONS

Waords used m mpltiple seotions of dus doowment are dehined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21, Certsmm rules regardmg the usage of words used i this document ars
alzo provided 8 Sechion 16,

{A} "recuriiy Dngtrument”™ nwans this docurment, which is dated
fopether with all Kyders to flus documment.
{E} “meww“ I

R MTARY AND JBNICE A RROCERY, HUSRMND
JOHN DAVID EDWIN NACCARE, A MARRIED MAN, BOT JOINED EY SPOUSE

JOHN DAVID EDWIN NACCAET IS ONE AND THE SAME AS JOHY DAVID E. NADCARI

Borrower 13 the mortgagor under this Seaurily Instrument.

(Y "MERS® 13 Mortgage Electronic Registration Systems, Inc. MERS is 3 separate corporation that is
sching soiely ss a momines for Lender and Lender's successors and sssigns. MERS is the mortsages
giger thig Security [nstrument. MBRS 18 orgamzed and existing under the laws of Delaware, and has an
address and telephone sumber of P.O. Box 2026, Fhint, M 483031-2026, ], (888} 67¢-MERS.

{E’.&} “Laemiw“ is

{ender 15 3 OO EAT
orgamized and existing under the laws of THE JIALE F TEEAS

fonder's address is

265 FINECREST IRIVE, SUITE 200, FLED, T 75024
{£) "Mote™ means the promissory note signed by Borrower and dated  SEPTEMEER 22, 2015
The Nﬂn—:‘ statos that Eﬁrrm&- or owes Lender
NDRED THOUSERD & HOAL100
Dollars {U.8. $ 100, 000.00 } plus inferest, Borrower h&ﬁ Wﬁfﬁlﬂiﬁﬂd to pav this debt in regular

Periodic Pavments aﬂd to pay the debt in fdl not later than QUTCEER 81, 2045
(¥} "Proporty” means the property that s deseribed below undﬁr ‘i‘hm heading “Teansfer of Righis in the

Property,”
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(dr} "Loan" means the debt evidenced by the Node, plus interest, any prepayment charges sad late charges
due pnder the Note, and sl sumgs due under this Security Instroment, plus interest.

(3} "Hiders” means all Ruders 16 this Seonrily Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicablel:

| Adpusiable Rate Rider j Condomimum Rider l‘,__m] second Home Rider
g Balloon Rader X | Planned Uit Development Rider LEJ i-4 Famuly Rader
ot VA Rider L Biweekly Payment Rider

L Oyther{s) {specify]

{1} "Applicable Law” means all controtlmg applicable federal, state and local siatuicy, repulabons,
ordinances and administrative rules and orders (that have the effect of law) ag well asg all applicable final,
non~appealable judicial opinions.

{4} "Community Asseciation Dues, Feeg, and Asscssmments” means all dues, {ees, assessments and other
charges that sre imposed on Borrower or the Properly by a condominiurm asseciation, homeowners
associalion or sinuilar organization.

{3} "Electremic Funds Tramsfer” means any transfer of Dunds, other than 2 tramsaction originated by
check, draft, or similar paper mstrument, which is tiated through an electronic terminal, telephonic
mstrument, computer, of magnelic {ape 3o 38 o order, instrigt, or authorize g financial msitution o debn
or credit an account. Such ferm mncindes, butf 18 oot Bmnted {0, pomt-of-sale transfers, automated teller
maching fransactions, fransfors inttiated by telephone, wire fransfors, and automated clearinghouse
transfers.

(L.} "Escrow [tems” means those tems that are described 1 Section 3

(B} "Discellaneons Proceeds” means sany compensation, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (8)
damage to, or destruchion of, the Properiy; {3t} condemmnation or other tskmg of all or any part of the
Property; (11} conveyance in heu of condemmnation; or {iv} misrcpresentations of, or omissions ag to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means nsurange proteching Lender apainst the nonpayment of, or default on,
the Loan.

{{3} "Pericdic Payment” means the regularly scheduded amount due for (3} principal and interest under the
Note, plus {11} any amounts under Section 3 of this Security Instrument.

{F} "RESPAY means the Real Estate Settloment Procedures Act {12 U.8.C. Section 2601 ef seq.} and its
unplementing regulstion, Regulation X (12 CF.R. Part 1034}, as they might be amended from time o
tme, of any additional or succsssor legislation or regulation that governs the same subject matier, As used
m this Securiy Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
v 3 “lederatly reiated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
ioan” under RESPA.

(£} "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether op
not that party has assumed Borrower's obligabons wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayrnent of the Loan, and all renewals, extensions and
modifications of the Noide; and (1} the performance of Borrower s covenants and agreemenis under ¢his
Sscurtty  Instrument and the Note. For thus purpose, Borrower mrrevocably mwortgages, granis and
conrveys to MERS (sclely as nominee for Lender and Lender's successors and assioms) and o the
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successots end assigng of MERS, with power of sale, the following described property located in the

County of SHEIRY

[ Name of BRecording Murisdiction]

The proceeds of this ioan have besn applied on the purchase price of the herein descrobed property.

Parced 1D Number:
10=-1-02-0-003-078 ., 000
whwh m.rrmﬂy has the address of
ELKIR {Street]
(City] . Alabama 3B242 [Zip Code]

{“Prﬁpert} ﬁdﬂr&ss“}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
eascmnents, appurtenances, and fixiures now ot hersafter 2 part of the property, All replacements and
additions shall alse be covered by this Scourity Instrument. Al of the foregoing is referred to in this
securnty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the mnferests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nonunee for Lounder and Lender's successors and assigns) has the right: to exerciss any
or ali of those interests, including, but not Hmited fo, the right to foreclose and scll the Property; and o
tzke any action required of Lender including, bui not limuted to, releasing and canceling this Securliy
instrument.

BORRKOWER COVENANTS that Borrower 15 lawfudly seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances
of record. Borrower warranis and will defend generally the title to the Property against all claims and
demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for nstional use and non-uniform
covenants with Hmited variations by jurisdiction fo constitute & uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal, Interest, Escreow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bserow Items
pursuant o Section 3. Paymoents due under the Note and this Security Instrument shall be made i U.K.
currency. However, i any chock or other mstrument received by Lender as payment under the Not or this
Security Instrumment 15 returned fo Lender wnpaid, Lender may require that any or all subsequsnt pavments
due under the Note and this Seownty Insitument be maede in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order: {¢} certified check, bank check, ftreasurer's check or
cashier's check, provided any such check is deawn upon an institution whose deposiis are insured by 2
federal agency, instrumeniality, or entity; or {4} Electronic Funds Transfer.
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Payments are deemed recetved by Lender when received af the location designated in the Note or at
such other location as may be designuted by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments sre insufficient to
bring the Loan cutrent, Lender may accept any payment or partial payvment insufficient to bring the Loan
carrent, withou! waidver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments m the future, but Lender is not obligated fo apply such payments af the Hime such payments are
accepled. I each Periodic Payment s applied as of its scheduled due diate, then Lender need not pay
inferest on wapplied funds. Lender may hold such unapplied funds unill Borrower makes payment to bring
ihe Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either apply
such funds or return them fo Borrower. If not applied sarlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might bave now or in the future against Lender shall relieve Borrower from making payments due undes
the Noie and this Security Instrurnent or performing the covenanis and agrecments secured by this Security
instrument,

2. AppBicstion of Paymenis or Proceeds. Hxcepi as otherwise described in this Section 2, all
payments sccepied and applied by Lender shall be applied in the following order of prioritv: (8) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni i the order in which it became due. Any remaining smounts
shall be applied frst to late charges, sccond to any other arnounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender recetves a payment from Borrower for a delinquent Periodic Pavment which includes a
sufficient amount o pay any late charge due, the payiuent may be apphied to the delinguent pavment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received
froms Borrower o the repavment of the Periodic Payments if, and to the extent that, each paviment can be
paid in full, To the extent that any exeoess exists after the payment is applied to the full payrmoent of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayvments shall
be apphed first {0 any prepayvment charges and then as described in the Note,

Any application of payrmsnis, insurance proceeds, or Miscellaneous Proceeds to principal due undex
the NMote shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Bomrower shall pay to Lender on the day Periodic Pavinents are due
under the Note, until the Note is paid in fall, a sum {the "Funds") to provide for payment of amounts due
for: {a) taxes and assessmends and other items which can attain priority over this Security Instrument as a
ien or encumbrance on the Property; (b) leaschold payraents or ground remis on the Property, if any; (¢
premipms for any and all insurance reguired by Lender under Section §; and {d) Mortgage Insurance
premums, i any, or any sums payvable by Borrower to Lender in leu of the pavment of Morigage
Insurance premuiums i accordance with the provistons of Section 10, These ftems are called "Hserow

tems.” At origination or af any Ume ducriag the term of the Loan, Lender may require that Compunity
Asggociation Dues, Foer, and Assesgments, i any, be escrowed by Borrower, and such dues, foes and
assessmenis shall be an Hscrow [em. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this dection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for sny or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funde for any or all Escrow Heras at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
aue for any Bscrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recempts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payraends and to provide receipts shall for all purposes be desmed to
be a covenant and agrostnent contained in this Security Instrument, as the phrase "covenant and agreement”
18 used m Section Y. If Borrower 15 obligaied to pay Escrow ltems directly, pursuant to s waiver, and
Borrower fatls &0 pay the amount due for an Escrow ltem, Lender rugy exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated nnder Section 9 to repay to Lender any such
ameount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordamoe with Section 15 and, vpon such revecation, Borrower shall pay to Lender all Funds, and in
such anounts, that are then required wnder this Ssction 3.

Lender moay, &l any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apphy
the Funds at the Bme specified under RESPA, and {b) oot to exceed the maximum amount 2 lender can
require wnder RESPA, Lender shall cstimate the amount of Funds due on the basis of cwrent data and
rcasonable estimates of expenditures of future BEscrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instition whose deposits are insured by a federal RELNCY,
mstrumentality, or entity {including Lender, if Lender is an institution whose depodits are so insured) or in
any Federal Home Loan Bank, Leoder ghall apply the Funds to pay the Eserow Items no later than the fime
spectiied under RESFA. Lender shall not charge Horrower for holding and applying the Funds, annually
amalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fonds and Applicable Law perouis Lender to roake such a charge. Unless an agresmend is made in writing
or Apphicable Law requires intsrest to be paid on the Funds, Lender shall not be reguired to pay Rorrower
any mierest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
sitall be paid on the Funds. Lender shall give to Borrower, without charge, an sonual accounting of the
Funds as required by RESPAL

i there 18 a surplus of Funds held in escrow, as defined under RBESPA. Lender shall account o
Barrower for the excess funds in accordance with RESPA. ¥ there is 2 shoriage of Funds beld in escrow,
a3 gefined under RESPA, Lender shall notify Borrower ss required by RESPA, and Borrower shall pay to
Lendger the amount necessary to make up the shortage in sceordance with RESPA, but in no more than 12
monthdy payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amsount necessary to make
vy the deficiency m accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atttibutable to the Property which can atlain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these Hems are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promaptly discharge any lien which has priority over this Secority Instrament unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the licn in a manner sceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate o
prevent the enforcemont of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instruement. If Lender deternuines that any part of the Property is subject to 2 lien
witch cun aftain prionty over this Securify Instrument, Lender may give Borrower a notice identifving the
hen. Within 10 days of the date on which that sotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above {n this Section 4.

Lender migy require Borrower (o pay & onetime charge for a real estate tax verification and/or
reporting service used by Lendsr in connection with this Loan,

2 Property Inssramce. Borrower shall keep the improvements now existing or hereafler erected on
the Froperty insured againgt lose by fire, hazards included within the term "extended coverage," and any
ather hazards mnchuding, but not Hmited to, earthguakes and floods, for which Lender requires insurance.
Thas 1osurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursueant o the preceding sentences can change during the term of

LHHEZINSR
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the Loan. The msurance carrier providing the insurance shall be chosen by Boreower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be sxercised uwnreasomably. Lender May
require Borrower o pay, in conmection with this Losn, cither: {3} 8 one-time charge fir flood zone
determmation, certification and tracking services; or {b) a2 one-thms charge for flood zone determingtion
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergoncy Management Agency in comnection with the
review of any Hood zone determinabion resufting from an objection by Borrower.

It Borrower falls to maintain any of the coverages described above, Lender may obisin insurance
coverage, at Lender's ophion and Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or mipght
not profect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
bazard or Lability and might provide greater or lesser coverage than was previously in offect. Rorrower
acknowliedges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
msurance that Borrower could have obtsined, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Tnstrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right fo disapprove such policies, shall include 2 standard morigage classe, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or ss an additional loss payee.

in the event of loss, Borrower shall give prompt notice io the imsurance carrier and Lender. Lender
may make proof of loss if nol made prompily by Borrower. Unless Lender and Borrower atherwise agree
m writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be spplied to restoration or repair of the Property, if the resiovation or repair is cconomically feasible and
Lender's secunity is not jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progross payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires inferest ¢ be paid on such insurance procseds, Lender shall not be reguired to pay Borrower any
interest or earmings on soch procesds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is not coonomically feasible or Lender’s seourity would be lessened, the insurance
procecds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower. Such insurance procesds shall be applied in the order provided for in
»eotion 2.

If Borrower sbandons the Property, Lender may file, negotiate and ssttle any available insurance
claim and related matiers. If Borrower docs not respond within 30 days t0 2 notice from Lender that the
insurance carricx has offered to settle s claim, then Lender may negotiate and settle the claim. The 3{~day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's righis fo any insurance
proceeds m an smomit not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paxd by
Borrower} under all insurance policies covering the Property, insofar as such rights sre applicable to the
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coverage of the Property. Lender may use the insurance procesds sither to repair or restore the Property or
0 pay amounts unpaid under the Note or this Security Instrumeni, whether or not then duce.

6. Uccapancy. Borrower shall occupy, establish, and uce the Property as Borrowsr's principal
residence within 60 days after the exscution of this Security Instrument and shall continue o oecupy the
Property as Borrower's principal residence for ot least one year after the date of gecupancey, unless Lender
otherwise agrees in writing, which consent shall mot be unreasonably withheld, or unless extenuating
cirgumstances exist which are bevond Borrower' s control.

7. Freservation, Maintenanece and Protection of the Property; Inspections. Borrower shall not
destroy, damege or Impair the Property, sllow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall msintain the Property 1o
order 1o prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not soonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorstion or daraage. i insurance or
conderanation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a smgle payvment or in a scries of
progress payments a3 the work 18 completed. If the incurance or copdemnation proceeds are not sufficient
io repawr or restore the Property, Borrower is not relicved of Borrower' g obligabion for the complction of
such repalr or restoration.

Lender or us agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spocifving such reasonable cause.

%, Borrewer's Loan Appleatien. Borrower shall be in default i during the Loan application
Progess, BOITowWer or any persons or entities acling at the direction of Bomower or with Borrower's
koowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or faled to provide Lender with material information) in connection with the Loan Material
representations mclude, bul are oot limited to, representations concerning Borrower' s oocupancy of the
Property as Borrower's principal residencs.

2. Protection of Lender's Interest in the Property and Rights Under this Seenrity Instrument, I
{a} Borrower fails to perform the covenants and agreements contained in this Securidy Instrument, {b) there
3 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (vuch as a proceeding in bankruptey, probate, for condemustion or forfeibare, for
enforcement of 2 lien which may aitain priority over this Scourity lusinmoent or to enforce laws o
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Securily
nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
winch has priority over this Security Instrument; (b) appearing in court; and {¢} paying reasonable
attorneys’ fecs to profect its intevest in the Property and/or rights under this security Instrumient, including
its secured position in & bankruptey proceeding. Securing the Properly includes, but is not Hmited o,
entering the Property 0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, oliminate building or other code violations or dangerons conditions, and have utilities turned
on or off. Alfhough Lender ruay take action wnder this Section &, Lender does not have to do g0 and is got
under eny duty or obligation ¢ do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Dy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower reguesting

payinent.

160428548
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it this Security Iustrument is on 8 leaschold, Borrower shali comply with all the provigions of the
lease. If Borrower acquires fee title to the Property, the lessehold and the oo title shall not mergs urless
Lender agroes to the merger in writing.

I8, Morigage Insurance. If Londer requived Mortgage Insurance as o condition of making the Loan,
Borrower shall pay the premiums required o malafain the Mortgage Insurance in effect. If, for &MY YLasen,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage meurer that
previously provided such insurance and Borrower was required o make s¢parately designated payments
toward the prermums for Mortgage Insurance, Borrower shall pay the premuyms reguirsd to obtain
coverage substantiadly equivalent to the Morigage Insurance previcusly in offect, at 2 oot substantialiy
equavalent to the cost to Borvower of the Morigage Insursnos previcusly m effect, from an alternate
morigage fosurer selected by Lender. I substantially egquivalent Morigage Insurance coverage is not
avatiable, Rotrower shall continue to pay to Lender the amount of the separately designated payments that
were aue when the insurance ¢overage ceased 1o be in effoct. Lender will accept, use and retam these
payments as a non-refundable loss reserve in Heu of Mortgage Ingurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid m full, and Lender shall not be
reqnred b pay Borrower any inforest or carnings on such loss reserve, Lender can no longer require loge
reserve payments iF Mortgage Insurance coverage (in the amount and for the period that Lender POGINES )
provided by an msurer selected by Lesder sgain hecomes avatiable, 15 obiained, and Lender requires
separately designated payments towsrd the premiuwms for Mortgage Insursnce. If Lender required Mortgage
insuranoe as 8 condition of making the Lown and Borrower was reguired to make sepatately designated
payments toward the premiums for Mortgege Tnsurance, Borrower shall pay the premiums required o
maintain Morigage Insurance in effect, or to provide s non-refundsble loss reserve, umtil Lender's
requirenient for Mortgage Tnsurance ends in sccordance with any written sgreement between Borrowsr and
Lender providing for such ternaination or wuntil termination is required by Apphicable Law. Nothing in thig
Sectien 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance rebmburses Lender (or any snily that purchases the Notel for certain losseg it
maay wour i Borrower does not repay the Loan as agreed. Borsrower iz not a parly fo the Mortgage
nsuranee.

Mortgage msurers evaluate their totad risk on all such insurance in force from Hime to time, and Ay
enter info agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and conditions that ave satisfactory to the morigage insurer and the othes party {or pariies) 1o
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have available (which mayv include funds obtained from Mortgage
Ingurance prenuums).

As @ result of these agreements, Lender, any purchaser of the Note, ancther insurer, ANy TEMSursr,
any other entity, or any affiliate of any of the foregoing, may receive {directly or awdirectiv) amounts that
derive from {or might be characterized a5} a portion of Borrower' s payments for Mortgage Insurance, in
exchumge for sharing or modifving the mortgage neurer's risk, or redueing losses. I such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
preuurns paid to the insurer, the arvangement is ofien termed "captive reinsurance.” Further:

(8} Any such agreewents will pet affect the amounis hat Borrower has agreed fo pay for
Mertgage Dnsurance, or amy other terms of the Loan, Such agreoments will net increase the amount
Borrower will owe for Morigage fosurance, snd they will act entitle Borrower o any refund.

{y Any such agreements will not sffect the righis Borrower has - any - with respect to the
Mortgage Insurance snder the Homeowners Protection Act of §1998 or §ny ofher law, These rights
may meinde the right & recelve cortsin disclosures, fo reguest and obinin canccliation of the
biortgage Insuramee, o have the Mortgage Insurance terminated aufematically, andler to receivs &
refund of any Mortgage Insurancs preminms that wers unearned at the e of such cancellstion or

fermingiton,
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£1. Assizoment ot mgaeiﬁamwm E’mmﬁ&iag Forfeilure, All Miscellaneous Proceeds are hereby
agsigned to and shall be paid 1o Lender.

It the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dhuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Procseds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellanepus Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds chall be
applied m the order provided for in Section 2.

In the event of a tofal takimg, destruction, or loss in value of the Property, the Miscellanesus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property m which the fair market
value of the Property mmmediately before the partial taking, destruction, or loss in value it equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the nariial
taking, desiruction, or loss in value, unjess Borrowsr and Lender otherwise agree in writhng, the sums
secured by this Secunty Instrument chall be reduced by the asmount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destroction, or loss in value divided by (b) the fair market value of the Property
tnmedialely before the partial taking, destruction, or loss in value. Anv balance shall be paid to Borrower.

in the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amound of the sums secured immediately before the partial taking, destruction, or loss o vshie, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suims
secured by this Security Instrument whether or not the sums are then due.

if the Property i3 absndomed by Borrower, or if after notice by Lender to Borrower that the
OUpposing Party {as defined in the next sentence) offers to meke an award o settle 2 claim for damages,
porrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is zuthorized
to cotiect and apply the Miscelisnsous Proceeds either to restorstion or repair of the Property or to the
suras secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Procceds or the party ageainst whom Borrowsr has a right of action in
regard fo Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impeirmeent of Lender's
wterest in the Property or rights ynder this Security Instrument. Borrower can cure such 3 default and, if
aceeleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
dismissed with a rubng that, in Lender's judgment, precludes forfeiture of the Property or other material
unpaimoent of Lender’s interest in the Property or rights under this Scourity Instrumesnt, The procesds of
any award or claim for damages that are attributable to the impairment of Lender' s inferest in the Property
are bereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

apphied m the order provided for in Section 2.
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12. Borrower Nof Released; Forbesranee By Lender Not 3 Walver., Extension of the time for
payrent or modification of amortization of the sums secured by this Security Instrurment granted by Lender
by Borrower or any Suscessor in Intersst of Borrower shall not operate to release the Hability of Borrower
OF any Successors in Interest of Borrower, Lender shall not be reguirsd o commence procecdings against
any successor in Inferest of Borrower or to refuse to extend time for payment or otherwice madify
amortization of the smms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucosssors in Interest of Borrower, Any forbearanes by Lender in CXercising any right or
remedy including, withoot limitation, Lender's acceptance of payments from third persons, entiles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

£3. Joint and Several Liability; Co-sipners; Successors and Aszsigns Bousnd., Borrower covenanis
and agrees that Borrower' s obligations and lability shall be joint and several. However, any Horrower who
co-signs this Security Instrument bul does not execute the Note (a “co-signer™): {a} is ¢o-signing this
Securily Instrument only to mortgage, grant and convey the co-signer' ¢ interest in the Property under the
terms of this Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accominodations with regard fo the terms of this Security Instrument or the Note without the
CO-SIENEr' 5 consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees © such release in
writing. The covenants and agrooments of this Security Instrument shall bind {except as provided in
>ection 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
securify Instrument, including, but not Himited to, attorneys’ foes, property mspection and valuation focs.
In regard 1o auy other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shali not be construed 25 & prohibition on the charging of such fee. Lender xuay not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

¥ the Loan is subject to a law which sets maximum loan charges, and that law is ninally interpreted so
that the interest or other loan charges collected or to be collected in conmection with the Loan exceed the
permifted buous, them: {3} any such loan charge shall be reduced by the amount negessary o reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded pernutted
lmits will be refunded to Borrower, Lender mav choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priveipal, the
reduction will be treated as & partial prepayment without any prepayment chargs (whether or not a
prepayment charge is provided for under the Note). Borrower's scceptancs of any such refind made by
direet payment to Borrower will constitute a waiver of any right of action Borrower nuight have arizing out
of such overcharge,

15. Notices. All nofices given by Borrower or Lender in connection with thie Seourtty Instroment
must be m writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehivered to Bormower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
ubless Borrower has designated a subshitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address, If Londer specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al sy ofnie time., Any
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notice to Lender shall be given by delivermig it or by mailing it by first class mail to Lender's address
stated hercin unlgss Lender has designated another address by notice to Borrower. Any notice o
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also reguired under Applimbl%
Law, the Applicable Law requirement will satisfy the corresponding requiremnent under this Security
Instriment.

i%. Governing Law; Seversbility; Rules of Constraction, This securtty Ingirument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. Al rights and
obbgations contained in this Security Instrument are subject to any requwemenis and Hmitations of
Appheable Law, Applicable Law might explicitly or implicitly allow the parties {0 agres by contract or it
might be silent, but such silence shall not be construed as g prohibition against agresraent by contract. In
ihe event that any provision or clause of this Security Jostrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neutsr words or words of the feminine gender; (b} words in the singular shall mean and
mchude the piural and vice versa; and {c) the word "may" gives sole discretion without any obligation 1o
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trangfer of the Property or 2 Beneficisl Interest in Borrewer. Ac used in this Section I8,
"interesi in the Property” means any legal or beneficial interest in the Property, ncluding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instalbment sales coniract o
escrow agreement, the mient of which is the transfer of title by Borrower at a futare date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower
18 1ot 2 nafiral pexson and & beneficial interest in Borrower is sold or transferred) withowt Lender'e priot
written consent, Lender may require immediate pavment o full of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

I Lender exercises this option, Lender shall give Borvower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in scoordance with Section 15
within which Borrower owust pay sl sums secured by this Scewrity Instrument. If Borrower fails to paYy
these stmes prior to the expiration of this period, Lender may invoke any remmedies permitted by fhig
Security Instrument without further nofice or demand on Borrower. '

18, Borrower's Right t¢ Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumaent discontinued at any {ime
prior to the earliest of! (1) five days before sale of the Property pursuant to any power of sale contained
thiz Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstale; or {¢) entry of 2 judgment enforcing this Security Instrament. Those
conditions are that Borrower: {a) pays Lender 2l swws which then would be due under this Seourity
fastrument and the Note as if no acceleration had ocourred; (b) cures any defaudt of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, imcluding, hut not lmited
to, reasongble attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under thie Security Fnstrument: and (i}
t&'ikiﬁs such aciion as Lender may reasonsbly reguire to assure that Lender's inferest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue wichanged. Lender may require that Borrower pay such reinstatement sums and
expenses i one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; {¢)
certilied check, bank check, treasurer’s chock or cashier’s check, provided any such check is drawn u-pa:s:ﬁ,
an mstitution whose deposits are insured by 2 federal ageney, mstrumentality or entity; or {d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this security Instrument and obligations secured hereby
shall rematn folly effective as if no acceleration had occwrred, However, this right {0 reinsiate shall not
apply 1 the case of acceleration under Section 15,

28, Sale of Nete; Change of Leoan Servicer; Nodice of Grievance. The Note or a partial nterest
the Note {fogether with this Security Instrument) can be sold one or more times without prior nefice to
Borrower. A sale might result in a change in the entity (mown as the "Loan Sorvicer”y that collects
Periodic Payments due wnder the Note and this Security Instrument and performe other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. f there is a change of the Loan
servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
requires i connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by 8 Loan Bervicer other than the purchaser of the Nots, the mortgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Nots purchaser unless otherwise provided by the Note parchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action {as sither an
mdividual hitigant or the member of 2 class) that arises from the other party' ¢ actiong purgumt to this
security Instrnzment or that alleges thai the other party has breached any provision of, or any duty owed by
Feason of, this Security Instrument, undil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto s reasonable period after the giving of such notice to fake corrective setion If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration snd
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Eﬂ?mwer pursuaut o Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Section 24,

2E. Hazardows Sebstsnces. As used in this Section 21 {8} "Hazardous Substances®™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substagces: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
zmsi werbicides, volatile solvents, materials contaming asbegios or formaldehyde, and radicactive materials:
(b} "Environmendal Law" moans foderal laws and laws of the jurisdiction where the Froperty is located that
refate to health, safely or cnvirenmental protection: {¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental faw; and (4) an *Environmental
Conditton™ means s condition that can cause, condribute o, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or redease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} wihich, due to the presence, use, or release of o
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senlonces stall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriaie fo normal residential uses and o
maintenance of the Properiy (including, but not limited to, hazardous substances in consumer productsy,

.Emmwer shisll promptly give Lender written notice of {3} any mvestigation, clanm, demand, lawenit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Rorrower has actual knowiedge, (b} any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release or threat of
release of any Hazardous Substancs, and {¢) any condition cansed by fhe presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower {earns, or is notifted
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by any governmental or regulatory suthority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly take all necessary
temechal achons in accordance with Envirenmental Law. Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall pive motice to Borrower prisr o sccelerstion
fsilowing Borrower's breach of any covenant or agrecment in this Security Insirument (but not prior
to sccelerstion under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{0} the defsull; (b} the acton required te cure the defaull; (¢} 2 date, not less than 38 davs from the
date the notice is given te Borrower, by which the defsult must be cnred; snd {4) that fallure to cure
the defaul on or before the dade specified in the notice may result in acceleration of the sums secured
by this Seeurity Instrument and sale of the Property. The notice shall further tnforns Borrower of the
right to reimstate after acosleration and the right to bring 3 court action lo assert the non-existence of
¢ defaulf or any other defense of Borrower o sccclerstion and sale. 3F the default is not cured on or
betore the date specified in the notice, Lender at its option may reguire immediate payvment in full of
ail sums secured by this Security Instrumest without further demsnd and may inveke the power of
saje angd any other remedies permiited by Applicabls Law. Lender shall be endéifled to colieet 2l
expenses incurred in pursuing the remedies provided in this Section 22, including, bud net limited to,
reasonsble afforneys’ fees and costs of tifle evidence,

i Lender invokes the power of sale, Londer shall give s copy of 3 netice to Borrower in the
manner provided in Section I8, Lender shall publish the notice of sale onee 8 week for three
copscentive weeks i 2 newspaper published in SEEIRY County,
Alabama, and theveupen shall sell the Property to the highest bidder at public anction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
comveying the Property. Lender or ils designee may purchase the Property at any sale. Borrower
covenanis ang sgrees that fhe precceds of the sale shall be applied in the following order: (s} to sl
cxpenses of the sale, including, but not Hmited to, ressonable attorneys' fees: (B) o all surss secured
by this decurily Instromend; and (¢} any excess to the person or persons legally entitled to it

23. Release, Upon paymest of all sums secured by this Securily Instrument, Lender shall release this
decurity Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foc is paid to 2 third party for services rendered and the
charging of the foc is permtied wnder Applicable Law.,

Z4. Wailvers, Borrower watves all rights of homestead exemption in the Property snd relinguishes all
righis of curtesy and dower tn the Property.

LEE4ZTREE
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BY SIGNING BELOW, Borrower scoepts and agrees to the ferme and covensnis contained in this
Security Instrument aud 3o any Rider executed by Rorrower and recorded with it.
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANMNED UNIT DEVELOPMENT RIDER is made this 238D day of SEPTEREER .
2018 | and is incorporated into and shall be deemed to amend and supbiement the
vorigags, Desd of Trust, or Securfty Deed {the "Security Instrument®) of the same date,
ven by the undersigned {the "Borrow to securg Borrower's Note to

{3

(dhe "Lender”) of the same date and covering the Property described in the Seourily
instrument and located at:

5125 "“ﬂ,'ﬂ: Ll m;’ ¥ ' IH " PR 1 Tk
{Property Adidress]

e Property includes, but i nol limiled {0, a parcsl of land improved with s dw adling,
Eter iﬁ;h mhﬂ ﬁus:h mrﬁeis and certain common areas and faciliities, ss desoribad In

{the "Declaration"). The Properly is a part of a planned unit deveiopment known as

 RVEENESE PHBEE TV
[Mame of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeow ners association or
squivaient entity owning or managing the common areas and facilities of the PUD {(fhe
" Ow ners Association” ) and the uses, benefits and procesds of Borrower's interest

PUL COVENANTS, In addition {o the covenants and agreements made in the Security
instrument, Borrower and Lender further covanant and agree as follows:

A. PUL Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Lonstituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
ncorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assassments imposed pursuant to the
Lonstituent Documents.

B. Froperty Insurance. 5o long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "blanket” policy insuring the Fropaerty which is
satisfactory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to. earthquakes and

DA hore 1
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddis Mac URIFORM INSTRUMENT
Form 3150 /01 Page 1 of 3
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fioods, Tor which Lender requires insurance, thern: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the veariy premium instaliments for Progerty insurancs
on the Property; and (i} Borrower's obligation under Section 5 to mainiain property insurancs
coverage on the Properly is deemed satisfied fo the extent that fhe reqguired coverage is
provided by the Owners Association policy.

Wwhat Lender requires as & condition of this waiver can cnange during the term of the
iCan.

Sorrower shall give Lender prompt notice of any lapse in required property insuranoe
coverage provided Dy the master or blanket policy.

in the event of a distribution of property insurance proceeds in liey of restoration or
repair Tollowing a loss to the Property, or o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds 1o the sums secured by the Security Instrument. whether or not then due,
with the excess, if any, pald {o Borrower.

$se

Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable {o
msure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direst or
consequential, payable to Borrower in connection with any condemnation or other taking of ab
or any part of the Property or the common areas and facilities of the PUD, or for Ay
conveyancs in lieu of condemnation, are hersby assigned and shall be paid 1o Lendsar. Such
proceads shall bDe applied by Lender {0 the sums secured by the security Instrument as
provided in Section 11.

. Lender's Prior Consent. Borrower shall not, except afier notice to Lender snd with
Lender's prior written consent, either partition or subdivide the Properly or consent to: {{) the
apandonment or lermination of the PUD, except for abandonmeant or termination reguired by
law in the case of substantial destruction by fire or other casuaity or in the case of a faking
oy condemnation or eminent domain; (i) any amendment to any provision of the "Constituant
Documents” If ihe provision is for the express benefit of Lender (i) termination of
protessional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the effact of rendering the public iability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. remediss. I Borrower doss not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapn F shall become
acaitional debt of Borrower secured by the Security Instrument. Unless Bomrower and Lender
agree 10 other ferms of payment, thess amounis shall bear interest from the date of
disbursement at the Nots rate and shall be payable, with interest. upon notice from Lander {o
Borrower requesting payment.

166421528
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8Y SIGNING BELOW, Borrower accepis and agress to the tarms and covenanis contained in
{his PUD Rider,
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-4 FAMILY RIDER

{Assignment of Kenis)

TS 14 FAMILY RIDER 18 made this 230 day of SEPTEMEET . 2018 | andix
ncorporated info and shall be deemed o amend and supnlement the Mortgags, Dﬁﬁd o8
trust, or Security Deed (the "Security Instrument™} of the same dale given by the
uﬁdersigneﬂ {the ’Earmw ea'“‘} EQ s&&:urﬁ Eﬁrrawer"a MNote {0

{the “Lender} of {he same date and covering the Properly described in the Sequrily
instrument and located at:

[F?‘ﬁg}lﬁi‘i}-’ﬂﬁﬁfﬁaﬁﬂ

_ 1-4 FAMILY COVENANTS. In addition o the covenants and agresmants made in the
security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security Instrument, the following items now or hereafier
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whaisoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, sscurity and access control apparatus, plumbing,
bath tubs, water heaters, waler closels, sinks, ranges, stoves, refrigarstors, dishwashers,
disposats, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and cwtain rods, atiached mirrors, cabinets, paneling and attached ficor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property coverad by the Security Instrument. All of the foregoing togsther with
the Properly described in the Security instrument (or the leasehold estate if the Security
instrument is on a leasehold} are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.”

8. LSk OF PROPERTY,; COMPLIANCE WITH LAW. Borrower shall not sesek, agree to or
make a change in the use of the Properly or its zoning classification, unless Lender has
agreed in wriling 1o the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable {o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aliow
any iien inferior to the Security Instrument to be perfecied against the Property without
Lender's prior written permission.

166421580
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
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e RERT LOGS INSURANQCE., Bomrower shall maintain insurance against rent loss in
adaition to the other hazards for which insurance is reguired by Section 5.

B TBORROWER'S RIGHT TO REINETATE” DELETED. Section 19 is delsted.

¥, BORRODWER'S OCCUPANCY. Unlsss Lender and Borrower otherwise agree in writing,
section § concerning Borrower' s occupancy of the Properly is deleted.

3. ABSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
io Lender all leases of the Properiy and all security deposiis made in connection with leases
of the Property. Upon ths assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execule new leases, in Lander's sole discretion. As usad
in this paragraph G, the word "lease™ shall mean "subleass” If the Security Instrument is on a
leasehoid.

H, ASBSIGNMENT OF RENTS; APPOINTMENTY OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and {ransfers to Lender all the renis and
revenues ("Renis”) of the Property, regardiess of to whom the Rents of the Properiy are
payable. Borrower authorizes Lender or Lender's agents {o collect the Rents, and agrees that
each {enant of the Properly shall pay the Renis to Lender or Lender's agents. However,
Borrower shall recelve the Rents until: (i) Lender has given Bormower notice of default
pursuant io Section 22 of the Security instrument, and (i) Lender has given notice to the
tenani{s} that the Rents are to be paid to Lender or Lender's agent. This assignmenti of Rents
constiiutes an absolute assignment and not an assignment for additional security only.

it Lender gives notice of default to Borrower: (i) all Renis received by Borrower shall ba
held by Borrower as trustee for the benefil of Lender only, to be applied to the sums securad
oy the Security instrument; (if) Lander shall be entitied to collect and receive all of the Rents
of the Property; (lii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agenis upon Lender’s written demand to the tenant; {iv)
uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shail be applied first {o the costs of taking control of and managing the Property and
coligeting the Rents, including, but not limiled to, attorney's fess, receiver's fess, nremiums
on receiver' s bonds, repair and maintenance costs, insurance pramiums, faxes, assessmanis
and other charges on the Property, and then {o the sums secured by the Security Instrument;
{v} Lender, Lender's agenis or any judicially appointed receiver shall be liable {o account for
only those Renis actually received; and {vi) Lender shall be entitled to have a recsiver
appointed o take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
SECUrty.
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it the Rents of the Property are not sufficient to cover the cosis of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Bommower to Lender secursd by the Security
insirument pursuant to Ssction 9.

Emmwea' represenis and warrants that Borrower bas not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or g judicially appointad receiver, shall not be required to enter
upon, take control of or maintain the Property befors or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receaiver. may Jgo so
at any time wnen a defaull occurs. Any application of Rents shall not cure or waive any
gefault or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Sscurity Instrument are paid i Full,

L CROSS-DEFAULT PROVISION. Borrower's dafault or breach under any note or
agreement in which Lender has an inferest shall be a breach under the Security Inatrument
and Lencer may invoke any of the remedies permitied by the Security instrument.
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BY SIGNING BELIRY, Borrower accepts and agress 1o ths ferms and covenants confained
in this 1-4 Family Ridsr.
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