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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED. ' |

-
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PURCHASE MONEY
DEFINITIONS MORTGAGE

'Wﬁrfig wsed m muitiple sections of thizs docume
Sechions 3, 11, 13, 18, 30 and 21 Lerinin rul
aiz0 provided in Ssction 16,

{ A% “‘Smmjﬁy Enstrament” meang this document, which is dated
together with all Riders to Bis domument
{8} "Boreower” i3

SAMITEL W MAIED, B MR

{C) "MERS" is Mortgage Blecironic Resiciration #
e ' oY LI - Aegistalion Systems, Inc. MERS is & serarate corporation thai
mii :;:P ﬁig 48 & momines ior Lender and Lender' sucoessors and assigng, éIfﬁERS ﬁ?i;?::f:g: .
' i Security lnstroment. MERS is organized and existing under the laws of Delaware. and h&af:;
, _

aidress and telephone number of P T | A _
(D) "Lender” is 7 ¥ Box 2026, Fliot, MI 48501-2026, tel. (388) 679-MERS,

Lender is 2 CORPORBTICN
vrgatized and existing under the laws of TER ¢
Lender's address is SIPNE OF TEYLS

BeEZ Pl CNETT

Bﬁl}aﬁf {118 B 378 50000 b plus interest. Borrower has nrom
feriodic Payments zad to pay the dsbt in S0 got Iater than COUCEER

(&} "Property” means the property that
Properiy.”
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{{s} "Loan" means the debt evidenced by the Note, plus interest, any propayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius mterest,

(&2} "Riders” means all Riders to this Scourity Instrument that are executed oy Borrower, The following
Biders are to be executed by Borrower [check box as applicabls]:

Adiustable Bate Rider | Condominmm Rider Second Home Rider
Eaﬂmqﬁn Bider L% | Planned Unit Development Rider 1.} 1-4 Family Rider
et ¥ A3 KRAGEY ] Biweekly Pavment Rider

{1} "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordmances and admindsirative rules and orders (that have the effect of iaw) as well as all applicable final,
non-appeaiable fudicial opinions.

{4} "Community Asseciation Ducs, Fees, nnd Assessments™ means all dues, fees, assessments and other
i;hﬁrgfﬁ&s_ that are imposed on Borrower or the Property by 2 condominium aseoviahion, homeownerg
assoCiation or suniiar orgamzation.

{h} "Electronic Funds Transfer® means sny transfer of funds, other tham a transaction originated by
%ﬁhﬂﬂk; draft, or simdiler paper imetnumesnt, which is initisted through an elecironic terminal, telephonic
mstrument, compuler, or magnetic fape so as o order, instruct, or authorize 8 Hnsncial institution i debit
oF E:i‘f:‘%dif an account, Such term includes, but iz not limited 1o, pomi-of-sale transfers, automated teller
machine transaclions, transfers initlated by telephone, wire transfers, and automated clearinghouse
fransiers.

(L} "Escrow Ftems® means those iteros that are described in Sechon 3.

{Bi} “@ﬁﬁf‘:ﬂﬂ&mmﬂ Proceeds™ means any compensation, setilement, award of danages, o proseeds paid
by any third party {other than inswrance proceeds paid under the coverages described i Section 5) for: 1
damage to, or destruction of, the Property, (1) condemmation or other taking of all or any part of thsa
Property; (i) conveyance in leu of condemnation: or {iv} misrepresentations of, or onvegions as to, the
vatuc and/or condition of the Property. ;

(M} "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on,
the Loan,

{0 "Periodic Payment” means the regularly scheduled amount dus for {1} principal and interest under the
Mate, plus (1) any amounts under Section 3 of this mecurity Instrument. |

{P} "RESPA” means the Real Estate Seitloment Procedures Act (12 U.5.C. Section 2601 ef seq.} and its
'@piﬁmamiﬂg reguiation, Begulation X (12 C.F.R. Part 1024), as they might be amended from time to
?.mm or any additional or successor legislation or regulation that governs the vame subject matter. As used
0 s Security Instrument, "HESPAY refers to alf requirements and restrictions that are imposed in regard
0 a "federally related morizage loan” even if the Loan doesg not qualify as g "federally related mortgage
ioan” gnder RESPA.

(2} "Successor in Interest of Borrewsr" means any party that has taken title to the Property, whether or
not that party has assumed Boreower's ohligations under the Note andfor this decurity Instrument. -

TRANSFER {OF RIGHTS IN THE PROPERTY

ThisiSﬁmzriiy nstryment secures o Lender: (1) the repavment of the Loan, and all renewals, extensions and
m@diﬁﬂ&ﬁﬂﬂs of the Note; and (ii) the performance of Borrower's covenants and sgreements under this
securtty Instrument and the Note. For this purpose, Borrowsr irrevocably morigages, grants s
conveys to MERS {solely as nominee for Lender and Lender's suceessors and assigns) and to the
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successors and assigns of MERS, with powser of ssle, the following described property locsted in the
County of SHELEY - '

tame of Recording Jurisdiction)

i 1IN THE PRIRATE
5y (AARELY, BIAREME

..... e D

LAIVAER TSy ARy Tl

Parcel 1D MNumber:
WS G B2 2006 33
which currently has the sddress of

 ptreed
it - Alabamg 38242 [Zip Code

TR I
{"Property Address™Y:

FOGETHER WITH all she impwovemenis now o hereafler erecied on the property, and all
cagoments, sppuricnances, and fixtures now or hereafler & part of the property. All mgﬂagameﬂm s
ﬂdﬂmz.ms shall also be covered by this Security Instrument. All of the foregoing is referred to in this
decurity instroment as the "Properiv.® Borrower understonds and agrees that MERS holds only legal title
o the mteresis granted by Borrower in this security Instrument, bot, if necessary to comply Withhiaw OF
custorn, MERS {43 nomines for Lendor and Lender' s successors and assigns} has the right: 1o exercize auy
or ail of those interegis, including, but not Hmited to, the right to foreclose and sell the Proporty: and o
take any achion reguired of Lender including, but not limited to, releasing and canceling this é‘;&gurit}*
Instrument. ” '

‘EORR(}WER LCOVENANTE that Borrower & lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property 5 uneocumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tide to the Property apgsinst all claims and
demands, subject o any encumbrances of record. -

FEES SBCURITY INSTRUMENT combines uniform covensnts for national use and pon-uniform
covenants with limited varigtions by jurisdiction to constitute s uniform secunty mstrwment covering rogl
POperty. '

UHIF{}RM COVENANTS. Borrower and Lender covenant and agroe a3 follows:

i. Payment of Principsl. Interest, Kecrow ftems, Prepayment Charges, and Late L harges,
Borrower shall pay when due the princivel of, and interest o, the debt evidenced by the Mote and any
prepayinent charges and late charges due under the MNote. Borrowsr shall also pay funds for Escrow liems
pursyant 1o section 3. Payments due under the Note and this Security Instrument shall be made in 11, 5.
CUITSACY. However, if any check or other instroment reccived by Lender as pavment under the Note or thig
securtty Instrument is returned o Lender unpaid, Lender may require that any or all subseqguent payments
due under the Note and this Scourity Instrument be made in one or more of the following formg, as
sgiected by Lender: {8) cash; (b} money order: (o} certified check, bank chesk, treasurers ﬂheﬂ; 19
casiuer' s check, provided any such check iz drawn ipon an inshivtion whose ﬁ@ppasits are msured by o
foderal agency, mstrumentality, or entity; or () Electronic Funds Transfer, '
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Payments are deemed received by Lender when received at the locstion designated i the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial pavment if the payment or partial paymenis are insufficient {o
bring the Loan current. Lender may accept soy payment or partial payment wsufficient to being the Loan
current, without waiver of any rights hereunder or prefudice to its rights to refuse such pavinent or pariial
payments in the future, but Lender i3 not obligated 1o apply such pavments st the time such pavnens are
accepted. I each Perivdic Payment is applied as of #ts scheduled due date, then Lender need nod Bay
micrest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payinent o bring
the Losn current. If Borrowser does not do so within g ressonable pericgd of hine, Lender shall cither apply
such funds or return them o Borrower. I not applied earlier, guch funds will be appiied to the cutstanding
principal balance under the Note immediately prior to foreclosuwre. No offeel or claim which Borrower
might have now o in the future against Lender ghall relieve Borrower from makitng pavmenis dus under
the Mote and this Security Instroment or perfornuing the covenants and agreements secured by this Security
insfrunient.

Z. Application of Payments or Proceeds. Except as ctherwise deseribed in fhis Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priorty: (a) interest
due under the Note; {(b) principal due under the Note: {c} amounis due under Section 3. Such payments
shall be applied to each Periodic Pavment n the order in which it became due. Any remaining srnounts
shall be applied first to Iate charges, second to any other amounts due under this Secunty Instrument, and
then {0 reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinguent Pericdic Payment which includes 2
sutficient amoumt to pay any late charge due, the payment may be applied to the delinguent pavment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply sny payment reccived
from Borrower to the repayment of the Periodic cayments i, and to the exient that, each payment can be
patd m full. To the extent that any excess exists after the paymnent 15 applied o the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments ghall
be applied first to any prepavment charges and thon as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesds to privecipal due ander
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. ¥unds for Kscrow Hems. Borrower shall pav to Lender on the day Periodic Payments gre due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for pavinent of amounts due
for: {a} tazes and assessments and other iers which can attain priority over this Security Instrurpent as a
ben or encurabrance on the Property; (b)) leasehold paymenis or ground rents on the Property, if sny; (o)
premuums for any and 3] insursnos reguired by Lender under Section S: and (d} Mortgage Insurance
premuwms, if any, or any sums payable by Borrower to Lender in Hew of the payment of Mortpags
insurance premiums in accordance with the provisions of Section 19, These terns are calied "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Commumnity
Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bserow Item, Borrower ghall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Hema uniess Lender waives
Sorrower's obligation to pay the Funds for any or all BEscrow Iems. Lender may waive Borrower's
abligation {o pay to Lender Funds for any or all Escrow Hems at auy time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounis
duc for auy Escrow Hems for which payiment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 3 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemont”
15 used in Section 9. If Borrower is obligated to pay Dscrow Rems direcily, pursuant to 3 waiver, and
Sorrewer fails to pay the amount due for an Escrow [tem, Lender may exercise 18 rights under Section ©
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and pay such amount and Borrower shall then be oblipated under Section 9 1o repay to Lender any such
amount. Lendsr may revoke the waiver as to any or all Escrow ltoms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Rorrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an smount (a) sufficisnt to permit Lender to apply
the Funds at the time specifiod under RESPA, and (B) not 1o exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amound of Funds due on the basis of cugrent daln and
reasonable estiruates of expenditures of foture Escrow llems or otherwise in accordance with Applicable
Law,

fhe Funds shall he held i an instifution whose deposits are imsured by a federsl agency,
instrumeniality, or entity {inchuding Lender, if Lender is an institution whose deposits are so ingyred) or in
any Federal Home Losn Bank, Lender shall apply the Funds to pay the Bscrow ems no later than the time
speciticd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, sanually
anslyzing the escrow account, or verifying the Fscrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chigrge. Unless an agreement is made in writing
or Applicsble Law requires interest to be paid on the Funds, Lender shall not be reguired 1o pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds a¢ required by RESPA.

H there is 2 surphus of Funds held in escrow, a3 defined under BESPA. Lender shall acoount i
Borrower for the excess funds in accordance with RESPA. I there is g shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shortage in accordance with BESPA, but in no more than 12
monthly payments. H there is a deficiency of Punds held in escrow, as defined under RESPA, Lender <hall
notily Borrower a8 required by RESPA, and Borrower shall pay to Lender the amoust necessary io make
up the deficiency in accordance with RESPA, but in no more then 12 monthiy paviments,

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay s}l taxss, assessments, charges, fines, and impositions
atfributable 1o the Property which can attain priority over this Security Instrument, leaschold paymends or
ground rents on the Property, if any, and Community Association Daes, Fees, and Assessments, if any, To
the extent that these Htoms are Becrow [iems, Borrower shall pay them in the manner provided in Section 3.

dorrower shall prompily discharge any Yen which has priority over this Security Instrimment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acgeptable
to Lender, but only 50 long as Borrower is performing such agreement; {(b) confests the Hen in good faith
by, or defends against enforcement of the len in, legal procesdings which s Lender's opinion operate o
prevent the enforcement of the Hen while those proceadings are pending, but only until such proceedings
are concluded; or (0} scoures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that aity part of the Property s subijsct to a Hen
which ¢an atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
g, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowsr 1o pay s one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvemenis now sxisting or hersafter evected on
the Property insured against loss by fire, hazards included within the term "exdonded coverags,” and sy
other hazards including, but not Hmited o, earthouakes and floods, for which Lender TEQUIIEES Insurance.
This msurance shall be maintained in the amounts (ncluding deductible lovels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of

I6E4061 683
ALABAM A-Single Family-Fannie Mae/Freddie Mae BNIFOGRM (Rt MUMAENT WATH MERS Foras 3081 /84

1 S 0

15




20150922000331880 09/22/2015 10:45:11 AM MORT 6/18

ibe Loan. The inmwance carrier providing the msurance shall be chosen oy Horrower sebiect to Lender's
right to disapprove Borrower's choice, which right shall not be ecxercised unreasosably. Lender may
requite Borrower to pay, in counection with this Loan, either: (2} & one-time charge for flood zone
defermination, certification and iracking services; or (b) 2 one-time charge for flood zone determination
snd ceriification services and subseguent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Botrower shall slso be respongible for the
payroent of any fees mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

it Borrower fadls to maintain auy of the coversges described above, Lender may obiain msurance
coverage, at Lender's ophion and Borrower's sxpense. Lender is under no obiigahion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but miglt or might
nol profect Borrower, Borrower's equity in the Property, or the contents of the Property, against any rigk,
hazard or Lability and might provide grester or lesser coverage than was previcusly in effect, Borrower
acknowledges that the cost of the insurance coversge so obizined might signficantly exceed the cost of
msurance that Borrower could have obained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument, These amounts shall bear interest
at the Note rate from the daie of disbursement and shall be payable, with such miterest, upon nolice from
Lender 1o Borrowsr reguesting payment.

All msurance policies required by Lender and renewsals of such policies shall be subject 16 Lender's
right to disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receists of paild premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall include g standard mortgage clause and
shall name Lender as morigagee and/or 35 an additional loge DPAYES,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwize AQTEE
it writing, any insurance proceeds, whether or not the underiving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 15 economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
noid such insurance proceeds urtil Lender has bad an opportumty o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such tnspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 1o @ series
of progress payments as the work is completed. Usnless an sgreement 18 mads in writing or Applicable Law
rogquires interest to be paid on such insurance procesds, Lender shall not be required {0 pay Borrower any
imterest of eammings on such proceeds. Fees for public adjusters, or other third parties, retained by
gorrower shall not be paid out of the insurence proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the inuurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance procesds shall be applied i the order provided for in
Seciion 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insursnce
ciatn and related matters. I Borrower doss not respond within 30 days o a potice from Lender that the
msurance carrier has offered o zettle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns o Lender {2} Borrower's rights fo ARY INSUrSNes
proceeds o an amount uot o exceed the amounts unpaid under the Note or this Security Instrument, and
(5} any other of Borrower's rights {cther than the mght to any refund of unearned premiums pawd by
Borrower) under all insurance policies covering the Property, msofar as such rights are spplicable to the
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coverage of the Property. Lender may use the insurance proceeds either to repair of restore the Property ox
10 pay amounts vopawd under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shall occupy, establish, amd use the Property ss Borrower's principal
residence within 60 days after the exceution of this Seeurity Instrument and shall continue to acoupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoniably withheld, or unless extenuating
ciroumsiances exist which are beyond Borrower' s control,

7. Freservation, Maintenance snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property m
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration ie not economically feasible, Borrower shall
prompily repair the Property if damapged to avoid further deterioration or damage. If insurance gr
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repsiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or inn 3 series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of
such repair or restoration,

Lender or its ageni may make reasonable eniries upon and mspections of the Property. I it has
reasonable cause, Lender muay inspect the interior of the improvements on the Property. Londer shall £Ive
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Process, BoOrrower o any persous or entities acting at the divection of Borrower or with Borrower' g
knowiledge or consent gave raaterially false, misleading, or inaccurste information or statements to Lender
{or failed o provide Lender with material wformation) in connechon with the Loan. Material
representations include, bul are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principsl residence.

%. Profection of Lender's Interest in ihe Froperty and Rights Under this Security Inctroment. If
{a} Borrower fails to perform the covenants and agresments contained i this Securtfy Instroment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (snch as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 len which may attain priority over this Security Instrument or to enforce laws or
regulations}, or {¢) Borrower has shandoned the Property, then Lender may do and pay for whatever is
reasonabie o appropriate to protect Lender's interest in the Property end rights ender this Sscurity
instrument, mchuding protecting and/or assessing the vahie of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {2} paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing n court; and () paying reasonable
attorneys’ fees fo protect its intercst in the Property and/or rights under this Security Instrument, including
it secured position in 2 bankruptcy proceeding. securing the Property inchudes, but is not limited to,
cntering the Property to malke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section @, Lender does not have 1 do s0 and is not
under any duty or obligation o do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest st the Noto rate from the dale of
disbursement and shall be payable, with such mlerest, upon notice from Lender to Borrower requesting
payment,
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If this Security Instrument i3 on 2 leasehold, Borrowsr shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the foe title shall not merpe uniess
Lender agress to the merger in writing,

1. Morigage Insurance. If Lender required Morigage Insurance as a condition of niaking the Loan,
Borrower sball pay the premiums required to maintain the Mortgage Insurance in effoct. i, for any resson,
the Mortgage Insurance coverage requived by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was reguired to make separately designated pavments
towerd the premuwms for Mortgage Insurance, Borrower shell pay the premims reguired to obtain
coverage subsiambially equivalent to the Morigage Insurance previcusly in effect, af 8 cost substantially
equivalent to the cost fo Borrower of the Morigage Insursnce previously in effect, from an aliernate
morigage msurer selected by Lender. I substaptially cguivalent Morigage Insursnce coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designsted payiments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as 8 nov-refundable loss reserve in lew of Morigage Insurance. Such loss reserve shall be
non-retondable, notwithstanding the fact that the Loan is uitinaisly paid in full, and Lender shall not he
required to pay Borrower any interest or carnings on such loss reserve. Leonder can no ionger require loss
reserve pavments if Mortgage Insurance coverase {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender sgain becomes avarlable, is obtained, and Lender requires
separately designated payments toward the premiums for Morigaze Insurance. If Lender reqiired Mortpags
insurance as 2 condifion of making the Loan and Borrower was required 1o make separstely desipusted
payments loward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required io
mamtain Morigage Insurance in effect, or fo provide 2 pon-refundshle losg reserve, until Lender's
requiremnernt for Mortgage Insurance ends in sccordance with any written sgreement between Borrower and
Lemder providing for such termination or until fermination is required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses #
may mour if Borrower does not vepay the Loan ss agreed. Borrower is nof g party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk oo all such insursnce in force from fime to time, and may
enter o agreements with other parties that share or modify their risk, or reduce fosses. These agreements
arg on terms and conditions that are satisfactory to the mortpags insurer and the other party {or parfies) to
these agreements. These agreements may require the morigage inswrer to make payments using any source
of funds that the mortgage insurer may have available {which may include finds obtained from Mortgage
Ingurance prenmuns).

As & result of these agresments, Lender, any purchaser of the Note, ancther mmsurer, any reinsurer,
apy offcr entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ag} a portion of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer's risK, or reducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer’s rick in exchange for a share of the
premiums paid 1o the insurer, the atrangement is often termed * captive remsurance,” Further:

{3} Any such sgreemends will mot affect the amounts that Borrower has agreed io pay for
Morigage Insurance, or any other terms of the Loarn, Such agreemgents will nof morease the amonnt
Borrower will ewe for Mortgage Insursnce, snd theey will not entitle Borrower to any refund.

{b) Any such agreements will not affect the vights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeownery Protection Act of 1998 op amy ciber Baw. T hese rights
may include the right o receive cortain disclossres, to request and obiain cancellation of the
Morigage Insurance, {0 have the Morigage Insurance terminated autematically, and/ar to receive 2

refund of any Morigage Insurance premiums that were unearned st the time of sech canceliation oy
termination.
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11, Assignment of MisceBlaneous Proceeds; Forfeiture. All Miscellanoous Proceeds are hereby
asgigned to and shall be paid to Lender.

iIf the Property is damaged, such Misccllansous Procecds shall be apphied to restoration or repsir of
the Property, if the restoration or repair is economically feasible and Lender's security 18 not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires mterest io be paid on such
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscollaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bo
apphied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property ® which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is equai o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree n writing, the sums
seeured by this Security Insirnment shall be reduced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: {a) the total amount of the sums secured immmediately before the
partial taking, destruction, or loss in valuc divided oy (b} the fair market value of the Property
imraediately before the partial taking, destruction, or loss in vahue. Any balance shall be paid to Borrower.

In the gvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value iz less than the
amount of the signs secured immediately before the partial talang, destruction, or losg in valuc, unless
Borrower and Lender otherwise apree in writing, the Miscellaneous Proceeds shall be appied o the sums
secured by this Security Instrument whether or not the sumg are then due.

if the Property is abandomed by Borrower, or if, after notice by Lender o Borrower that the
Upposing Party (as defined in the next sentence) offers to make an award to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Upposmg Parly” means the third party
that owes Borrower Miscellaneous Proceeds or the party aganst whorn Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iropairment of Lender's
interest in the Properiy or rights under this Security Instrument. Borrower can cure such 2 default snd, if
acceleration has ocourred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the inpasrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or teparr of the Property shall be
applied in the order provided for in Section 2.
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ii. Beorrower Mot Released; Forbearance By Lender Not 3 Waiver. Bxiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument sranted by Lender
to Borrower of any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or amy successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Buccessor m Inferest of Borrower or to refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or
remedy inchiding, without limitation, Lender's acceptance of paymenis from third persons, enbities or
Successors in Interest of Borrower or in amounts less than the amount then due, chall not be a waiver of or
preclude the exercise of any right or remedy.

§3. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Sorrower who
co-signs this Security Instrument but does not cxecute the Note (a “co-signer” ) {4} 1s co-signing this
Security Instrument only to morigage, grant and convey the co-signer’' s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the suns secured by this Security
instrament; and (¢} agrees that Lender and any other Borrower can agres to extend, madify, forbear or
inake any accommodations with regard to the terms of this Security Instrument or the Note without the
CO~SIgNEr § congent.

subject to the provisions of Section 1R, any Successor in Inferest of Borrower who sssumes
Borrower' s obligations under this Sccurity Instrument in writing, and i3 approved by Lender, shall obtain
atl of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations and liability under this Security Instrument unless Lender agrees to guch release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
2ection 20) and benefit the successors and assigns of Lender.

i4. Loam Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s default, for the purpose of protecting Lender's interest in the Property and rights under thag
security Instrument, including, bul not limdted to, atiornevy fees, property mspechion and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be congirued as 2 prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to 2 law which sets maximum loan charges, and that law is finally miterpreted so
that the interest or other loan charges collectod or to be collected in connection with the Loan exceed the
permitied lbruts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted linsit; and (b) any sums already collected from Borrower which exceeded permutted
imits will be refunded to Borrower, Lender may choose to make this refund by redusing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepavment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of Ay right of action Borrower might have arising out
of such overcharge.

3. Notices. All notices given by Borrower or Lender in connection with this decurity Instrument
must be in writing., Any notice to Borrower in connection with this security Instruraent shall be deemed o
have been given fo Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice o all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of addvess, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this security Instrument at any one Hime, Any

168406163
ALABAMA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 $/01

e ~SALAL)Y (1302).00 Page 10 of 15
HI¥ I FHIEERRD
| l E' i mli El IEEI E

+*

. :
N

N

N

N

N

’

N

. .
’

N

N

N

N

N

A

4% 1::': % e 7
() Loy .:'ﬁ! "" ':; ' '&' . g '; ::' i '
. 4";.1-1:_:‘ 1::: f’f E ,.?f -;; rf.'f‘r J,..r.r.r.r.r,.r/ J.ff’/_:‘*;ff};; e
4 z % ‘
£ " ’
tas ’
L) - r
*
“



20150922000331880 09/22/2015 10:45:11 AM MORT 11/18

notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrumesnt shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this security Instrument is also required under Applicable
Law, the Apphicable Law requirement will satisfy the corresponding requirement wader this Security
instrument.

16, Governing Law: Severability: Rules of Constrection. This mecurity Instrument shall be
governed by federal law and the low of the jurisdiction in which the Property 15 located. All rights and
obligations contained in this Securily Instrument are subject to amy requirements and Mmitations of
Applicable Law. Applicable Law might explicitly or implcitly allow the parties {o agree by contract or it
might be gilent, but such silence shall not be consirued 35 a prohibition against agreement by contract. In
the event thal any provision or clause of this security Instrument or the Note conflicls with Applicable
Law, such contlict shall not affect other provisions of this Security Insirument or the Note which can bhe
given effect without the conflicting provision.

As used m this Security Instrument: {(a) words of the masculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (i} words in the singular shall mean and
mnchide the plural and vice versa; and {¢) the word "may” gives sole discretion without any obligation io
take mny action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Ynterest in Borrower. As used in fhis Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interesty frangferred in 2 hond for deed, contract for deed, installment sales coniract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property 18 sold or tramsferred {or if Borrower
13 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i acoordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
security Insttument without further notice or demand on Borrower.

3. Berrower's Right to Reinstate After Acceleration. If Borrower meets certain condiions,
Borrower shall have the right to have enforcement of this security Instrument discontinmued at any tims
prior to the earliest oft {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrurnent; (b) such other period ss Applicable Law might specify for the termination of
Borrower's vight 1o reinstate; or (o) eatry of a judgment enforcing this Security Instrument. Thosco
copditions are that Borrower: (&) pays Leuder all sums which then would be due under this Security
Instrument and the Note as if no acoeleration had occurred: {b} cures any default of any other covenants or
agreements; (€} pays all expenses incurred n enforcing this Security Instrument, incloding, but not limited
to, reasonable attornevs’ fees, property ingpection and valuation fees, and other fees incurred for the
purpose ol protecting Lender’s interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably requite fo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay sech reinstatement sums and
exXpenses in one or more of the following forms, as selected by Lender: {(a} cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as if no acceleration bad occurred. However, this right 16 reinstate shall not
appiy in the oase of acceleration under Section 18,

2. Sale of Nete; Change of Losn Serviesr; Notice of Cirisvence. The Note ar a pariial interest in
the Mote (logether with this Security Instrument) can be sold one or more times withowt prior notice o
Borrower. A sale mght result in 2 change in the entity (known as the "Loan servicer” ) that collects
Pericdic Payments due under the MNote and this Security Instrument and performs other morigage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to 2 sale of the Note. If thers is a change of the Loan
Servicer, Borvower will be given written notice of the change which will state the name and address of the
new Loan dervicer, the address to which payments should be made and any other information RESPA
requires m connection with a notice of transfor of servicing. If the Note is sold and thereafter the Loan ig
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to dorrower will remain with the Loan Servicer or be transferred to 3 successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nesther Borrower nor Lender may commence, join, or be joined to any Jodicial action {85 either an
individual litigant or the member of 8 class) thot srises from the other party' 8 actions pursuant o this
Security Instrumend or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 153 of such alleged breach and afforded the
other party heretd a reasonable period after the giving of such notice o twke corrective acton If
Apphicable Law provides a time period which must clapse before certain sction can be taken, that time
period will be deemed to be reasonable for purposes of this parapraph. The notice of acceleration and
opporiumity to cure given to Borrower pursuant fo Section 22 and the notice of scocleration Fiven o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correstive
gotion provisions of this Section 30

z1. Hezardous Substamces. As used in this Section 21: {8) "Hazardous Substances” are those
substances defined as toxie or hazardous substances, pollutants, or wastes oy Bnvironmental Law and the
foilowing substances: gasoline, kerosene, other flammable or toxic peirolenm products, toxic pesticides
and berbicides, volstile solvents, materials contsiniog asbestos or tormaldehyde, and radioactive materials;
{b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Buvironmental Law: and () an " Environmenist
Condition” means 3 condition that cen cosuse, contribute to, or otherwise trigger an EPivironmentsl
{leanup.

dorrower shall not cause or permit the presence, use, disposal, siorage, or releass of any Hazardous
Substances, or threaten {o release any Hazardous substances, on of in the Property. Borrower shall not do,
nor sliow anyone else to do, anything affecting the Property (a) that ig in viclation of sny Environmentsl
Law, (&) which creates an Environmental Condition, or (&) which, due to the presence, use, or releass of 3
Hazardous Substance, crestes a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small guantitice of
Hazarcouws dubstances that are geserally recogmized to be appropriste to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consmmer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, gemand, Iawsuit
or other action by any governmnental or vegulatory agency or private party nvolving the Property and any
Hazardous Substance or Enviroomental Law of which Borrower has acmsl knowledge, (b} any
Havivonmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} anv condition coused by the presence; use of release of a
Hazardous Substance which sdversely affects the value of the Property. If Borrower learnz, or is potified
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by any govermmental or regulatory authority, or anvy private party, that any romoval or other remediantion
of any Hazardous Substance affecting the Property is necessary, Borrower shall provpily take all necessary
remedial actions in acoordance with Environmental Law. Nothing herein shall create sy obligation on
Lender for an Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remesdies. Lender shall give notice fo Borrower prioy fo acceleration
following Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior
e acceieration under Section 18 unless Applicable Law provides otherwise). 'The notice shall specify:
() the defanil; () the actien required to cure the defauli: {e} 2 date, not less than 36 davs from the
date the notice is given to Borrower, by which the default must be cured; and (&) that failure fo cure
the default on or before the date specified in the potice miay result in scoeleration of the sums secnyred
By this Security Instrument and sale of the Property, The notice shall farther inform Barrower of the
right to refmstate after accelerstion and the right to oring a court action fo assert the non-existonce of
& defantl or any other defense of Borrower to acceleration and sale. IF the defaulf i nnt cured 0% OF
before the date specified in the notice, Lender st its sption may regoive immediate pavment in foll of
20l sums secured by this Security Instrument without further demand and may mveke the power of
smic and any other remedies permitted by Applicable Law. Lender shall be entitled o collest sl
¢zpenses incurred in purswing the remedies provided in this Section 22, inciuding, but not Hmited to,
reasonabic atiorneys’ fees and costs of Hils evidence,

i Lender invokes the power of sale, Lender shall give 2 copy of 2 notice to Borrowsr in the
manner provided in Section 15, Lender shalB publish the notice of szle once s week for three
consecntive weeks in & newspaper published In SHELRY Connty,
Alsbhama, and thereupon shall sefl the Property to the highest bidder 2t public anction af the fromt
dgoor of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s doed
conveying the Property. Lender or ifs desipnes may parchase the Property at sny ssle. Rorrower
covenants ang agrees that the proveeds of the sale shall be applied in the following order: {3} fo all
expenses of the sale, Inchuding, but not Hmited {0, rezsonable sttorneys’ fees; (B) to 2B sumes secured
By thic Security Instrament; and {¢) any excess to the persen or persons legally entitied to it

Z3. Release. Upon payment of all sums secured by this Security Instrument, Lender ehall release this
security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relessmyg this Security Instrument, but ondy if the fee is pasd to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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. EY SIGNING EEE:.{)W,! BQITBWBT acoepts and agrees to the terms and covenants contained i this
hecurity Instrument and in any Rider executed by Borrower and recorded with it

e, -
A
e b I I 2t
o 5y : .ﬁﬁ- 4% o, s
fff ) A s A, # p“! :: ' "r-f.i.. ‘.":-J
s A rry, . L 4 e e g % """d'_p o, ‘_f
Ty i, *";f % ?fr % B o H A ° e / # v
" i % % " 4 ﬁ.l"' q:"' A i o k- p"‘ r,
K AT g KV Y % e %
A T : A I TR S Al P 4
Nl bt ey e ¢ L4 . s g BT Y s - " AT
;"".- v "-'""-'r,‘ “““ - ‘J*';_? - ;{rrrrl" .......... ,J#JJ*_’-’."fffffff_ffff}rrw’."rfﬂ'rffjﬂ h::i f"é“ﬂ 'l - ‘_."J- ;f I'l' 1!:,," gy T‘
-‘ ‘-f__' y b 'ﬁ, " i_ }‘J - - - - i d'{ffffrrrrrrr' " F‘ F'{:";ﬁ H r‘
H. % " s v ‘ oS 4
t‘- F . - j’ ] . " b
- a - " "
MRREACH ot Borrovghe
; il + 1w 53 1 TG /
., . 5 Beorrower
A
A
Z
f
IEKIRY
F W o L e g - o ; g NN ,J f’rff:ﬂ-f-ﬂ..,,f J'-"-"-"-"-"J'.r.r.r.r.r.r.r.r.r.r.r.r.r.ri {Jﬁ"}f_ﬁ"’?: $
' ) o e e e T e I-'F ',j':p‘_,-";'l'f‘"l
-BOTTWRT B
~ DT TOWRT
el VT
4 e mH Y b
i T I re .F.F.F.rr-rrr-rrr-rrrfff;;;;;";;;,I!!I,,,,ﬁ If_..?‘.:_.:i_::,_::,_ﬁ . ;:r';‘rr-'.':.f:; r
-‘- R R R R O P o o o o o i dF o i o S Al W W NN B o P o o i o it o st o s o i s s i i i i i i XA ':. F.--"-::,-f';:.-l:h" l:-
"
~Bhorrower Tior
L ST TOEIEE
S50
" e 0y - E
””””””” e O . r"":.{f . o %
- -IL- Y .-F".F.l""d' rrrrrrrrrrrr i R T e T {'fﬁﬁﬁg}
- - e

-Rorrower ~Soreawer

1&6408183

ALABAMA-Single Family-Fannie Biaz/Fraddie Bac UNIFORM INSTRUMENT WITH MERS Foren 3001 1507
m -6A{AL) i1302).00 Page 14 of 15




20150922000331880 09/22/2015 10:45:11 AM MORT 15/18

STATE OF ALABAMA. Shelby County s
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4 Motary }"abizc and for said munty and in ﬂmd gtate, hereby ﬂ&ﬂafy that
SERETEL. D MEDE: RGO

whose name(s) is/are signed to the foregoing conveyance, and whe isfare known to me, ac:knﬁwiﬁadged
before me that, being informed of the contents of the conveyanse, he/she/ they executed the same
vohinianly and 23 his/ber/thelr act on the dav the same bears daie.

‘viven nader my hand and sesl of office this __23sl  day of
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of SEPTRVEER

:F'"

£01% | and s incorporated into and shall be deemed io amend and supplement the
ﬁﬂﬁgﬁga, Deed of | Tmst, or Securily Deed {the "Ssourity instrument®} of the same date,
given by the undersigned {the "RBorrower™) {0 sscure Borrower's Note in

{the "Lender™) of the sams dale and coverng ihe Properly described in the mesurily
instrument and located at:

532 SHEYER

r 5}

The Pmper}y nciudes, b i% not timited fo, a parcel of land Improved with = cdws edting.
itr aﬁh siher such parcels and certsin common sress andg tacilities, a3 described in

{Mame of Planned Unit Development]

{ihe{ "PULY) The Property also includes Borrower's intersst in the homeow ners associalion or
equivaient entilty owning or managing the common areas and facilities of the PUD (the
“Owners Association® ) and the uses, benelits and procesds of Horrower's interest.

PLD COVERANTS. In addition to the covenants and agreemenis mads in the Becurity
insirumernt, Borrower and Lender further covenant and agiee as follows;

ﬁs Fiil Ubligations. Borrower shall perform all of Borrower's apligations under the PUYs
fi?ans;'ﬂzs'lueﬁt documents. The "Constituent Documents” are the (i} Daclaration: (it} articies of
mf;;:-arpf:araﬁﬂn, trust instrument of any sguivalent document which cregies the LI Ners
Association; and () any bydaws or other rules or reguistions of the Owners Association,
;Ea:ermw er shall promptly pay, when due, all dues and sssessments imposed pursuant to the
Lonstitvent Documents,

B, Property insurance. S0 long 88 the Owners Association mainiaing, with a3 genarally
au;&pt&ej ineurgnce carrier, & "masier” or "bianket” policy insuring the Properly which is
%mafa?mw (¢ Lender and which provides insurance coverage in the amounis finchuding
deductible levels), for the periods, and against loss by firs, hazards included within the term
"extended coverage,” and any other hazards, ncluding, but not lmited 1o, sarthguakes and

. 166406163
MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac URIFORRE IRETRUMENT
Form 3150 /04 Page 1 of 3
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floods, for which Lender reguires insurance, then: (i} Lender waives the provision in Saction 3
for the Periodic Payment to Lender of the vearly premium installments for properiy insurance
on the Property; and (i} Borrower's obligation under Section 8 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
providad by the Owners Association policy. '
E What Lender requires as a condition of this waiver can change during the term of the
gan.

sorrower shall give Lender prompt notice of any lapss in required property insurance
coverage provided by the master or blanket policy. -

in the svent of a distribution of properly insurance procesds in liey of restorstion or
repair following a loss to the Property, or to common aress and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall

agp!y the proceeds to the sums secured by the Security Instrument, whather or not then due,
with the excess, if any, paid to Borrower,
.

Public Liability Insurance. Borrower shall take such actions as may be reasonable {o
ingure that the Owners Association maintains a public hability insurance policy acceptabls in
form, amount, and extent of coverage to Lender. '

L. Condemnation. The proceeds of any award or claim for damages, direct or
consegquential, payable {o Borrower in connection with any condemnation or other taking of ail
or any part of the Property or the common aress and facilitiss of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid {0 Lender. Such
proceads shall be applied by Lendsr to the sums secured py the Security Instrument az
provided in Section 11,

e. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty of consent o) {i) the
Ebaﬁdﬁnmam or lermination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casuaity or in the case of g taking
by condemnation or eminent domain; (i) any amendment io any provision of the "Constituesnt
Hocuments” if the provision is for the express benefit of Lender; (i} {ermination of
professional management and assumption of self-management of the Owners Association: or
(v} any action which would have the sffect of rendering the public lability insurance mmrgg%
maintained by the Owners Association unacceptabls to Lender.

F. Remedies. If Borrower does not pay PUD dues and assssaments when due, then
Lenf:i&r may pay them. Any amountis disbursed by Lender under this paragraph F shall hecome
additional debt of Borrower secured by the security Instrument. Unless Borrower and Lender
agree io other {erms of payment, these amounts shall bear interest from the gdate of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

. 166406163
MUE..ESTATE PUL RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORRM INSTRUMENT
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3Y SIGNING BELOW, Borrower accepls and agrees io the terms and covenants contained In
this PUD Rider.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

09/22/2015 10:45:11 AM
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