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ALL OR PART OF THE PURCIHASE PRICE OF THE PROPERTY IS PAID IFOR
WITH THE MONEY LOANED.

PURCHASE MONEY

DEFINITIONS MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in
Sectiens 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A} “Security Instrument” means this document, which is dated  AUGUST 13, 2015

iogether with all Riders to (his document, |
(B} "Borrower" is

RYAN P PRUETT AND TIFFANY PRUETT, HUSRAND AND WIFE

Borrower is the morigagor under this Security Instrament.

) - - : : o
({1} MERS" is Murigage Electronic Regisiration Systems, Inc. MERS is a Separaie corporation that is
acting su:iﬁly as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
undger this Security Instrument. MERS is orpanized and exisiing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. Mi 48501-2026, 1el. {888) 679-MERS.
() "Lender” is
FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is 8 QORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is
6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024
\E} "Note"” means the promissory note sigaed by Borrower and dated  AUGUST 13, 2015

The Note states that Borrower owes Leader
1V HUNDRED SIXTY EIGHT THOUSAND & NO/100

Dﬂi_lar::“ (U.5. $268,000.00 ) phus interest. Borrower has promised to pay this deb! in repular
Periodic Payments and to pay the debt in full not later thay  SEPTEMBER 01 ;, 2045
(F} "Properiyv” means the property that is described below under the heading "Transfer of Rishis in the

Properiy.”
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(G) "Loan" means the debl cvidenced by the Note, plus inferest. any prepavimen: charges and late charpes
due under the Note, and all sums due under this Security Instrument, plus interest, L
(1) "Riders™ means all Riders to this Seenrity Instrument that are execated by Borrower. The following
Riders are to be execnted by Borrowey [check hox as applicable}l: |

i__:f Adpusiable Rale Rider " Condominium Rider [“-1 Second Home Rider
L.} Balloon Rider LA Planned Unit Development Ridep )14 Family Rider
L VA Rider L} Biweekly Paymeat Rider

) Cther{s} |specify]

(i) "Applicable Law”" wmeans all controliing applicable federal, siste and local statutes, regulations,
ordinances and administrative vules and orders {that have the effect of Taw) as well as all applicable {inal,
non-appealable judicial opinions, |

(7} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and siher
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simtlar grganization.

(I} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by
check, draft, or similar paper insteument, which is initiated through an electronic terminal, telephonic
imstrament, compater, or magnelic tape $o as to order, instruct, or authorize a financiy) institution to debit
or credit an account, Such ferm includes, but is not Hmited to, point-of-szle transfers, automated teller
machine ransactions, transfers initiated Dby tclephone, wire transfers, and automatod clearinghouse
transfers.

(L) "Escrow Hems" means those items {hat are described in Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, setlement, award of danages, ar proceeds paid
ay any third party (other than insurance proceeds paid under the coverages described in Section ) 1or: (i}
damage to, or desirection of, the Property; i) condemmation or other taking of all or any parl of the
Property; (iil) conveyance in Hey of condemnation; or {iv) misrepresentations of, or cmissions ag to, {he
vitlue and/or condition of the Property. |

(N} "Mortgage Insurance” means inserance protecting Lender against he nonpayment of, or default on,
ihe Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and inlerest under the
iNote, plus {if} any amounts under Scction 3 of this Secuvity Instrument.

(P) "RIEESPA" means the Real Esfate Settdement Provedures Act {12 U.S.C. Section 2601 of seq.) and ifs
implementing regulation, Regolation X {12 C.F.R. Part 1024}, as ey might he amended from tine fo
me, or any additional or successor legislation or regulation that governs the same subject matier. As used
i this decarily Instriment, "RESPA” tefers to all requirements and resivictions that are imposed in regird
oy a "federally related mortgage loan” even if the Loan dees not quatify as a "federally related mortgage
toan” ander RESPA, | |

({2} "Successor in Interest of Borrower” means any party that has taken tiile 1o the Property, whether oy
not that party has assusted Borrower's obligations under the Note and/or this Security Tnstrument.

FRANGFER OF RIGH'LS IN THE PROPERTY

This Security Instrwinent secures to Lender: (i) the repayment of the Loan, and all renewals extensions and
modilications of the Note: and (i1} the performance of Barrower's covenants and agreements under his
secarily Instrument and the Note. For this purpose, Borrower irrevocably mortgages, pramis and
comveys to MERS {solely as nominee for Lender and Lendes's suecessors and ﬂﬁsignfs) and to the
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spccessors and assigns of MERS, wilh power of saie, the {ollowing described property located in the
County of SEELBY -

7 (MName nf Hecording Jurisdiction]
1IOT A, ACCORDING TO THE SURVEY OF AMEMNDED FINAL RECORD FIAT COF GREYSTONE
FARMS, MIENER'S CRESCENT SECTOR, FHASK 4, AS RECORDED IN MAP BOOR 27,
PAGE 71, IN THE PROBATE OFFICE OF SHELRY COUNTY, ALDRAMA.

Parcel [D Number:

03-8-34-0—003-032 ., 000

which curresily has the address of

4272 MITNER RD E [Street}
'BIFRMINGHAM ICityl , Alabama 3k242 (i Codel
("Property Address”):

TOGETHER WITH all the imprevements now or hereafler erected on the property, and all
gasements, appurtenances, and fixiures now or hereafier a part of the property. ANl replacements and
additions shall also be covered by this Security Instrament. AN of the foregoing is referrerd {n in this
securlty Instrument as the "Property.” Borrower understands and agrees that MERS holds only Jegal title
(¢ the interests granted by Borrower m this Secoriy lostrument, but, if necessary 1o comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assipns) has the right: to exercise any
or alt of those interests, including, bat not lmited o, the righi o {oreclose and sell the Property; and to
lake any actton required of Lender including, but not limited to, veleasing and canceling this Security
imstrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titfle to the Property against all claims and
demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants wilh limiled varialions by jurisdiction 1o conslitule a uniform security instrument covering yeal
property.

UNIFORM COVENANTS. Borrowey and Lendey covenant and apree as {oHows:

1. Payment ol Principal, Interest, Escrow Tiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iaterest on, the debt evidenced by the Note and any
prepayment charges and late charges duc wider the Note. Borrower shall also pay Runds for Escrow lems
pursuant {0 Section 3. Payments due under the Nuote and this Security Instroment shall e made in LS.
currency. However, i any check or other instrument received by Lender as payment under the Note or this
Securily Instrument s veturned (0 Lender unpaid, Lender may reqguire that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the {ollowing forms, as
seiected by Lender: {(a) cash; (b oeney order; (@) certitied check, bank check, treasuver's check or
cashier's cheek, provided amy such check is drawn upon an instifution whose deposits are insured by a
federal agency, Instrumentality, or enilty; or (d} Elecironic Funds Transfer.
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Payments are deeined recetved by Lender when received at the location designated in the Note ar af
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15,
Lender may retmn any payme or partial payment if the pavment or parctial payments are insufficieni to
Lbrtug the Loan current. Lender muy accept any payment or partial payment insufficient to bring the Loan
carrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial
payments in the fisture, bul Lender is not abligated (o apply such payments at the {ime such payments are
aceepted. If cach Periodic Payinent is applied as of its scheduled due date, then Lender necd not pay
interest on wnappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or rehwrn them ta Borrower, If wot applicd earlier, such funds will be applied to (e outstanding
principal balance under the Note immediately prior o forecloswre. No offsel or claim which Borrower
might have gow or in the lidure against Lender shall relieve Borrower from making pavinents due under
the Note and this Security Instrament or performing the covenans and apreements secured by this Security
Instrumend.

2. Application of Payments or Proceeds. Ixcept as ofherwise described in thix Section 2, all
payments accepted and applied by Lender shali he applicd in the following order of priority: {a) inlevest
due under the Note; (b} principal due upder the Note; {¢) amounits due under Sectlon 3. Such payments
shall be applied to each Periodic Payment in the order in which il became Jue. Any remaining amounts
shall be applied first to late charges, second o any other amounts due under this Security Instrumnent, and

then to reduce the principal balance of the Note.

H Lender receives & paymoem from Borrower for a delingueni Periodic Pavment which includes o
sufficient smonnt 10 pay wny late chavge due, the payment may be applied to the delinguent payment and
the late charge. H more than one Periodic Payment is cutslanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to the oxtent that, each payment can be
paid in full. To the exient that any excess exists afler the paymeni is applied to the fali pavment of one or
more Feriodic Payments, such excess may be applied (¢ any late charges due. Voluntary prepayments shall
be applied first to any prepayment charpes and {hen as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic Paymenis.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Pavments are due
upder {he Note, undil the Node is paid in {ull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessmen(s and other items which can attain priority over this Sccurity Instrument as a
lies: or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (&)
premiums for any and all insurance required by Lender under Section 5 and (d} Morigage Insurance
prembuns, i dny, or any swms payable by Borrower (o Lender in liew of the payment of Mortgape
Insurance preminms in accordance with the provisions of Section 1. These Hems are called "Escrow
Hems, ™ AL originalion or at any time during the term of the Loan, Lender may require thal Community
Assocration Dues, Fees, and Assessments, H any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Hem. Borrower shall promply furnish to Lender ol notices of amounts to
be paig¢ under this Scction. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the unds for any or all Escrow Hems. Lender may waive Borrower's
ohligation o pay (o Lender Funds for any or all Escrow Items at any Ume, Any such waiver may only he
in wriing. in the event ol such walver, Boirower shall pay directly, when and where payable, the amounts
due 1or any bBscrow ltans for which payment of Funds has heen waived by Leader and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's pbligation 10 make such payments and {o provide receipts shall for all purposes be decmed (o
e a covenant and agreement contained in (his Security Instrumenl, as the phrase “covenant and agreement™
is used in Secrion % I Borrower is obligated to pay Escrow ltems divectly, pursuant 0 a watver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
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antl pay such amount and Borrower shall then be obligated vnder Section 9 10 repay {6 Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Ttems at any {ime by a notice given in
accordance with Sectiom 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounls, thal are then required under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount {a} sufficient 10 permit Lender (o apply
the Punds at the time specified under RESPA, and (b) net (o exceed the maximum smount a lender ean
requaire under RISPA, Lender shall estimate the amount of Funds due on the basis of curvent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held i an institution wheose deposils are insured by a2 federal apency,
instramentaity, or entily (including Lender, if Lender is an institution whose deposiis are so insured) or in
any I'ederal Home Loan Bank. Lender shall apply e Funds to pay the Escrow Hems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, arually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on {he
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intevest {o be paid on the Funds, Lender shall not be required to pay Borrower
any mierest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annunal accounting of the
'unds as required by RESPA,

if there is a surplus of Fuands held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fonds held in escrow,
as detined under KESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shorlage in accordance with RESPA. but in no more than 12
monthly payments, If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrowes shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fudl of all sems secured by this Security Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Dorrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable {0 the Property which can attain priority over this Security Insteument, leasehold paynrents or
grovwnd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Hems, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liens which has priority over this Security Instrument unless
Borrower: {a) agrees in wilting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} coniests the lien in g{m[f faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly uniil such proceedings
are concluded; or {¢) secures from {he holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrumemt, Lender may pive Borrower a notice identifying the
Hen. Within 10 days of the date on which that notice is given, Borrower shall salisfy the Hen or fake one or
moge of the actions sct forth above in this Scction 4.

Lender may require Horrower to pay a one-time charge for a real estate fax vertficstion and/or
reporting service used by Lender in connection with this Loan.

3. Propecty Insurance. Borvower shall keep the improvemenis now existing or hercafler crected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not Hmited 10, earthbyuakes and floods, for which Leader requires insurance.
This imsurance shall be maimained in the amounts {including dedactible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the torm of
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the Loan, The nsurance carrier providing the insuwrance shall be chosen by Boreower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
reguire Borrower io pay, in comnection wilhy this Loan, either: (a) a one-time charpe for flood zone
determmation, certiflcation and tracking services; or {b) a one-time charge for {lood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payment of any fees imposed by the Federal boergency Managemont Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower lails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lemnder is under no obligation to purchase any
particalar type or amount of coverage. Therclore, such coverage shall cover Lender, hut might or might
not protect Borrower, Borrower's equity in the Property, or the condents of the Property, againsi any risk,
harard or liability and might provide greater or lesser coverape than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amomnis disbursed by Lender under this Section 5 shall
hecowme additional debt of Borrower secured by this Securily Instrument. These amounts shall bear Interest
at the Nofe rale from the date of disbursement and shall be payable, with such interest, upon notice fron
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subiect to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall pame Lender as
nrorigagee andsor as an additional less payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lender all receipts of pald premiums and
renewal notices. It Borrower ohiaing any form of insurance coverage, nel otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and

shall name Lender as mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompi notice to the surance carrier and Lender. Leader
may make pront of loss it not made promptly sy Borvower. Unless Lender and Borrower otherwise agree
i wrifing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repaie and restoration pevied, Lender shiall have the right (o
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undervtaken
promptly, Lender may dishurse proceeds for the repaivs and restoration in a single payment or in a series
ol progress payments as the work is compleled, Unless an agreement is made in writing or Applicable Law
FequIres interest (o de pala on such insurance proceeds, Lender shall not be required 10 pay Borrower any
uHerest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
{he restoration or repair i not cconomically {easible or Lender's securily would be lessened, the insurance
proceads shal be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, H any, paid {0 Borrower, Such inswrance proceeds shall be applied in the order provided Jor in
Seclion 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. ' Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a clatin, then Lender may negoliate and seitle the claim. The 380-day
perlod will begin when the aotice is given. In either evenl, or i’ Lender acquires the Property under
section 22 or otherwise, Berrower hereby assigns to Lender () Borrower's righis 4o any insurance
praceeds jn an amoun! not 1o exceed the amounts snpaid under the Note or this Securily Instroment, and
(b} any other of Borrower's rights {other than the right to any refund of unearned prendums paid by
Borrower} under ali insurance policies covering the Property, msofar as such rights are applicable (o the
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coverage of the f’:“ﬂf)ﬂri}f. Lender may use 1he insurance proceeds either o repiir or restore the 1*"'1‘{:1;]&1‘13’ 3
i pay agrounts anpaid under {he Node or this Security Instrumoent, whether or not ihen due. u

6. Ocenpancy. Borvower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continge to CCCHpry the
Property as Borrower's principal residence for af least one year after the date of accupancy, unless Lender
otherwise agrees in owritisg, which consent shall not be unceasonably withheld, or unless extensating
cirumsiances exist which are beyvond Borrower's coniral.

7. Preservation, Maintenance and Protectivn of the Property; Inspections. Borcower shall not
destray, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properiy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless if is
deiermined pursuant 1o Section 3 that repalr or restoration is not economically {easible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prt}perty, Borrower
shall be responsible for repairing or restoving the Property only if Lender lias released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or In a series of
progress paynents as the work is complefed, I the insurance or condempation proceeds are not sufficient
lo repair or restore the Property, Borrower is not velieved of Borrower's obligation for the coinpletion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nofice ol the time of or prior 10 such an interior inspection specifying such reasomabile cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Boarrower or any pessons or enfitics acting at the direction of Borrower or with Borrower's
knawledge or consent gave materially false, misleading, or Inaccurate information or siatements to Londer
(or failed to provide Lender with maferial information} in connection with the Loan, Material
representations inchude, Dul are not limited {0, representations concerrning Bomrower's accupancy of the
Properly as Borrower's principal residence. |

3. Protection: of Lender's Interest in the Property and Riglits Under this Security Instrument. If
(@} Borrower fails 1o perform the covenanfs and agreements contained in this Secuvily Instrument, () there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrumeni {such as a proceading in bankrapicy, probate, for mndmma}iun or tortelture, for
entorcement of a lien which may attain priorily over this securily Instrunient or 0 enforce laws or
regulations}, or {c} Borrower has abandaned the Property, then Lender may do and pay lor whalever is
reasonable or appropriate {o proiect Lender's interest in the Preperty and rights ander this Security
Instrunent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Proper(y. Lender’s actions can include, but are not fimited to: (a) paying any sums sccured by a Ii{?ﬁ
which has priority over this Sccuvity Instrament; (b) appearing in court; and (c) paying reasonable
altorneys’ fees 1o protect ifs inierest in the Property and/or rights under this Secority Instrament, inctading
ity secured position in a bankruptey proceeding. Secwring the Proper(y includes, but is not limited (0,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities tnurned
on or off. Althouph Lender may take action under this Section 9, Lender does uot have io do so aud is nof
under any duty or obligation to do $o. It is agreed that Lender incurs ao tiability for not faking any or all
actions authorized under this Scction 4. |

Ay amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the date of
dhsbursement and shall be payable, with such interest, upon notice from fender 10 Borrower reqguesiing

mayment.
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If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fee title io the Property, the leaschold and the fee title shall not merge onfess
Leader agrees (o the merger in wriling,

10, Mortgage Insurance. If Lender vequired Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premiums requived to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insnvaace coverage requived by Lender ceases to be available from the mortgage insurer that
previcusly provided snch ivsurence and Borrower was reqaired to make separately designated payments
toward lhe premiums for Mortgage ssurance, Borrower shall pay the premiums required o obiais
coverage substantially equivalent to the Mortgage Insurmce previously in effect, at a cost substantially
equivalent to the cost (0 Borrower of the Mortgapge Insurance previously in effect, from an alternaie
mortgage insuyer sclected by Lender. H substantially equivalent Morigage Insurance coverage is not
avatlable, Borrower shall centinue to pay to Lender the amount of the separately designated payments ¢hat
were due when (he insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymeants as a non-refundable loss reserve in liea of Mortgage Insuranice. Such loss reserve shall be
non-refundabie, nolwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require oss
reserve payments it Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designaied payments {oward the preminms for Mortgage Insurance, If Lender required Moripage
tsurance as a condilion of making the Loan and Dorrower was required {0 make separately desigmated
payments toward the premiums lor Morigage Insurance, Borrewer shall pay the premiums required io
maintain Morlgage Insurance in effect, or io provide s non-refundable loss reserve, until Lemder's
requirenicat for Mortgage Insurance ends in accordance with any writien agreement hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 aftects Borrower's ebligation {o pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain losses i
may incur i Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigagpe
Insuraince,

Mortgage insurers evaluate their total risk on all sach insurance in force from dme 1o time, and may
enicr inio agreements with other parties that share or modify their visk, or reduce Yosses. These agreements
are on terms and conditions that are satisfactory {o the morigage insurer and the other party {or parties} Lo
these agreements. These agreements may requice the moripage insurer (o make payments using any source
of funds that the mortgage insurer may have available {(which may include funds obtained from Mortgage
EH'}HI SI1HCE FI’EIHIHIIIE} )

As a resull of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive divectly or indivectly} amounts that
derive fron {or might be characterized as} a portien of Borrower’s payments for Mortzage Insurance, in
exchange for sharing or meditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that mny alliliate of Lender takes a share of the insuver's risk in exchange for a share of the
premiums paid (0 {he nsurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the ameunts that Borrower has agreed fo pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will net emtitle Borrower to any refund.

{b) Any such agreements will not afTect the rights Borrewer has - if any - with respect 1o the
Martgage Insucance under the Homeowners Prolection Act of 1998 or any ether law. These rights
may include the right {o receive certain disclosures. to reguest anud obtain canecelation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
vefund of any Mortgape Insurapce premimns that were unearned at the time ol such cancellation ov

feripination.
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1. Assignment of Miscellaneons Proceeds: Forleiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid {0 Lender. lr

i the Praperty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, it the restoration or repair is cconomically feasible and Tender's securtly is noi lessened.
Lhuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Properiy to ensure the work has been compleled {0
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or ihe
repilivs and resferation in a single disbursement or in a series of progress payments as the work i
completed. Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmngs on suach
Miscellaneous Proceeds. If the restoration or repaiv is not economically feasible or Lender's securtly would
be fessened, the Miscellaneows Proceeds shall be applied to the swms secured hy this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower, Such Miscellaneous Proceeds shall be
apphed i the order provided for in Section 2.

In ke event of a total laking, destruction, or loss in value of the Propuerly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then due, with
the excess, if any, psid {o Botrower.

In the event ol a partial taking, destruction, or foss in vakue of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by (his Security Instrament immediately before the partial
laking, destruction, or loss in valoe, unless Borrower and Lender otherwise agree in writing, the sums
securedd by this Secwrity Instrument shall he reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the fotal amount of the sums secured immediately hefore the
parlial taking, destruction, or loss in value divided by &) the fiir market value of the Property
immediately before the partial taking, destruction, or lags in valoe, Any balince shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fajr market
value of the Property nmediately before the partial taking, destruction, or loss i value is Iess (han the
amotint of the sums secured immediately before the partdal taking, destruction, or loss in value, unless
Borrewer and Lender otherwise apree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by ihis Security Instrument whether or not the sums are then due.

if the Praperty is abandoned by Borrower, os if, afler notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to settle a claim for damages,
Borrower 1ails 1o respond 10 Lender within 30 days afier the date the notice is orven, Lender is authorized
o callect and apply the Miscellaneous Proceeds eitlier to restoration or repair of {he Property or o the
sumis secured by this Security Instrument, whether or not then due, "Opposing Party” means the third parly
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a rignt of action in
regard to Miscellaneous Proceeds.,

Borrower shall be in default il any actien or proveeding, whether civil or criminal, is begun that, ip
Lender's judgment, could vesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights ender this Security Instrument, Borrower can cure such a default and. if
acceieralion has occured, reinsiaie as provided in Sectivg 19, by causing the action or proceeding in be
dismissed with a ruling that, in Lender's judgiment, precludes forfeiture of the Froperly ov other material
impairment ot Lender’s jnterest in the Property or rights wnder this Security Instrament. The proceeds of
any awsrd or clain for damages that are ativibutable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid (o Lender

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall he

applied in the vrder provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not & Waiver, Lxtension of the time for
paynient or moditication of asiortization of the sums secured by this Security Instrument granted by Lender
(o Borrower or apy successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any successors in Iaferest of Sorrower. Lender shall notl be required (0 commence proceedings against
any Successor in Inferest ol Borrower or o refuse (o extend lime for payment or otherwise modily
amorlization of the sumy secured by this Security Instrament by reason of any demand made by the originaj
Borrower oy any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remiedy including, without lbnitation, Lender’s acceptance of payments from third persons, entities ov
suceessors in Interest of Dorrower or in amounts tess than the amount then due, shall nod be a waiver of oy
preclude the exercise of any right or remedy-.

13. Joint and Several Liahility; Co-siguers; Sucecessors and Assigns Bound. Borrower covenants
amt agrees that Borrower's obligations and Tiability shall be jeint and seveial. However, any Borrower who
co-signs {bds Security Instrument but does not execute the Note (@ "co-signer”): (a) is co-signing rhis
security Instrument only to morigage, prant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Insrrament; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-sipner's consent.

Subject to ihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumend in writing, und is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not he released from
Borrower's obligations and Habilily under this Security Instrument unless Lender aprees o such release in
wriling. The covenanis and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20} and benefit the saccessors and assigns of Lender.

14, Loan {harges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pwpose of protecting Lender's Interest in the Property and rights under this
Security Inslrament, including, bul not Himited 1o, attorneys' fees, properly inspection and valuation fees,
In regard to any other fees, the absence of express anthority in this Security lustounent to charge a specific
tee 10 Borrower shall not be construed as a prohibitlon on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instrument or by Applicable Law. |
[I" (the Loan is subject (o a faw which sets maximum foan charges, and that Iaw is finally hiterpreted so
that the inlerest or other loan charges collected or to be collected in connection with the Loan exceed the
permilted fimits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitied fimit; and (b} any suns already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing (he principal
owed uader (he Note or by making a divect payment ¢ Borrower. f a refund reduces principal, the
reduciion will be trealed as a partial prepayment without any prepayment charge (whether or no! 2
prepayment charge is provided for under the Nefe), Borrower's acceptance of any such refund made by
direct payment 10 Borrower will constitnte a waiver of any right of action Borrower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument
muast be in widing. Any notice (o Borrower in coanection with this Security Instrument shall be deemed to
have heen given fo Borrower when mailed by Dirst class mail or when actually delivered to Borrower's
notice address B sent by other means, Notice to any one Borrower shall constitute notice 10 all Boirowers
unless Applicable Law expressly requives otherwise. The notice address shall be the Property Address
mitless Borrower has designaied a substituie notice address by notice to Leader, Borrower shall promptly
notily Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrower's
change of address, then Berrower shall only report a change of address throngh thai specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time, Any
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nplice 1o Leader shall be given by delivering it or by mailing & by {irst class mail to Leader's sddress
stated herein unless Lender has designated unother address by notice to Borrower, ANY notice in
connection wih this Secarity Instrument shall not be deewed to bave been given 1o Lender until aclually
received by Lender, 3t any notice required by this Secuvity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. “'

14. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AH righis and
Ohirgalions contained 1o this Secority Instrumeni are subject to any reguivements and lmitations eof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by conlract or it
might be silend, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Tnstrument or the Note which can be
given effect withoul the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
coyresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the pharal and vice versa; and (¢} the word "may"” gives sole discretion withont any obligation to
take any aclion.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18, Transier of the Properfy or a Beneficial Interest in Borrower. As used in this Section 18§,
“Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited
to, those benelicial intercsts transferred in & bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the transier of title by Borrower at a future date (0 a purchaser.

i all or any part ef the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aml a bencficial interest in Borrower iy sold or transferred) without Lender's prior
writlen cansent, Lender mnay require immediate payment in full of all sums secured by this Security
instrumend, Towever, this oplion shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lemler shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is piven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails to pay
these sums prioy (0 the expirafion of this period, Lender may invake any remedies permiited by this
Security Instrument without further notice or demnand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower mecls certain comlitions,
Borrower shall have the right to have enforcement of this Security lustvument discontinied al any time
prior 0 the earliest oft {a) five days before sale of the Property pursuant o any power of sale contained in
his Security Instroment; (b) such other period as Applicable Law might specify for the termipation of
Borrower's right (o reinstate; or {c} emiry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sams which then would be due under this Security
nstrunient and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security lnstrument, including, but not limited
lo, reasonabie attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpese of prolecting Londer’s interest in the Property and rights under Lhis Securily Instrument; and (i)
l:it-;_&:; such action as Lender may reasonably require (o assuve that Lender's inderest in the Property and
rigits snder this Security istrunent, and Borrower's obligation 1o pay the suins secured by this Security
Instrument, shall continue enchanged. Lender may require that Borrower pay such reinstatement sums and
cXpenses i one or move of the tollowing forms, as selected by Lender: (a) cash; (b) money order; {c)
cortificd check, bank check, ireasuret’s check or cashier's check, provided any such check is drawn JETeE
an institution whose depusits are insured by a federal agency, instrumentality or eatity; or (d) Elecironic
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Punds Transter. Upon reinstatement by Borrower, this Securily Instrument and obligations secired hereby
shail remain fully effective as it no acceleration had occusred. However, this right (o reinstate shall not
apply In the case of acceleration under Section 18,

20, Sale af Note; Change of T.oan Servicer; Natice of Grievance. The Note or a partial interest in
the Note {together with this Securify Instrument) can be sold one or more (hnes withowt prior notice to
Borrower, A sele might result in a change in the enfity {known as the "Loan Servicer"} that collects
Pertodic Payments due under the Nofe and this Security Instrianent and performs other morigage ioan
servicing oblipations uader the Note, this Security lnstrument, and Applicable Law. There also mighi be
one oF nore changes of the Loan Servicer anrelated to a sale of the Note, If there is a change of the Laan
bervicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires it connection with a notive of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage toan servicing obligations
10 Borrower will remain with the Loan Servicer ur be Uansferred (v a successor Loan Servicer and are nol
assumed by the Note purchaser unless otheswise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eiiher an
individual litigant or the member of a class) that avises from the other party’s actions pussuatt to this
weearity Instroment or that atleges (hat the other party has breached any provision of, or any duty owed by
reason of, this Secuorily Instrument, until such Borrower or Lender has aofified the other parly {(with such
nolice given in compliance with the requirements of Section 15} of such alleged Tweach and afforded the
other party hercto a reasonable period after the giving of such notice fo teke corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that e
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporitniy to cure given to Borrower pursuant fo Section 22 and the notice of acccleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisty the notice and opportunity 1o take corrective
action provisions of this Section 20,

21, Hazardoys Substances. As used in this Section 21: (3} "Hazardoos Subsiances” are those
substances defined as toxic or hazardous subsiances, poilutants, or wastes by Environmenlal Law and the
following substances: gasoline, Kerosene, other {lammable or foxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials containing ashbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means {ederal Yaws and Taws of the jurisdiction where the Praperty is located that
relate 1o health, salety or environmental protection; (¢} "Envirenmental Cleanup® includes any response
action, remedial action, or removal aclion, as defined in Envirommnental Law; and {f) an "Environmental
Candition” means a condiion that can cause, contribule {6, or pltherwise Irigger an Environmental
Cleanuy,

Borrower shall not cause or permit {he presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowes shall not do,
nor allow anyone else io do, anything atfecting the Propesty (a) that is in violation of any Enviromnental
Law, {b} which creates an Enviranmental Condition, or {&) which, due 1o the presence, use, or reicasc of a
Hazardous Substantce, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply o Ihe presence, use, or Storage on the Properly of small quanfities of
Hazardous Substances that are generally recognized o he appropriaste e normal residential vses and 1o
maintenance of the Property {including, but not limied to, hazardous substances in consumer products).

Borrower shall promplly give Tender written notice of (3} any investigation, claim, demand, lawsult
or oihier action by any povernmental or regulatory agency or privafe party mvelving {he Propesty and any
Hazardous Substence or Environmental Law of which Borrower has actual knowledge, () any
Environmental ConciGon, including but not himited to. any spilling, leaking, discharge, velease or threat of
refease of any MHazardous Substance, and {(¢) auy cendition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. IT Borrower learns, or is naotified
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by any governmental or regulatory authority, or any private party, thal any removal ar other remediation
o any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblgation on
Lender for an Environmental Cleanup, |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

2Z2.  Acceleration; Remedies. Lender shail give netice {v Borrower prior {0 acceleration
followsng Borrower's breach of any covenant or agreement in this Security Instrument {hut not prier
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(2} the defanit; (b) the action required tu cure the default; {©) a date, not less than 30 days from the
date the netice is given 10 Berrower, by which the default must be cured: and {d} that {ailure (o cure
the default on or before the date specified in the notice may result in accelerafion of the sums secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after aceeleration and the right to bring a court action to assert the non-existence of
a defaull or any other defense of Borrower to acceleration and sale. If the default is nat cured o or
before the date specified in the notice, Lender at its eption may require inmediate payment in full of
all soins secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this Section 22, inchuding, but not limited to
reasonable attorneys' fees and costs of fitle evidence. |

If Lender invokes the power of sule, Lender shali give a cepy of a notice 10 Borrewer in the
manner provided in Section 15. Lender shall publish the notice of sale once a2 week for thyes
Consecutive weeks in a newspaper published in SHETLRY County
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the {’mn;
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
cenveying the Property. Lender or ity designee may purchase the Property at any safe. Borrower
covenants and agrees that the proececds of the sale shall be appited in the following order: {a) te all
expenses of the sale, including, butl not limited to, reasonable attorneys' fees; () t{? all sumns secured
hy this Seaurity Instrusnent; and {c) a1y excess to the person or pe:‘smﬁ iepally entitled to it
‘ 23. Release. Upon payment of all sums secured by this securily Instrument, Lender shall release this
security Instrumert. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee far
releasing (his Security Instrument, but only if the {ee is paid to a third ;}ariyqfnr services rendered and the
charging of the fee is permitied under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exentption in the Property and relinguishes all
rights of curtesy and dower in the Property. ;
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BY SHGNING BELOW, Bovvower accepts and agrees (o the terms and covenamts contained in this
‘wr:umy Fr1s /;-H‘ﬂ)ﬂt and in any Rider executed by Borrower ang recarded with it

""(E:i‘/ IR 671 ) ]/{J/ ﬁ)yl//{f&{/({ﬁﬂzﬂ}

T —
'||_L_-._-.-_.__.__..|...._..._.

-Borrawer TIFFAaNY PhUE'IT ‘ Borrowor

-,
'I.I_J__'_.

e e A} e e SRR ORUOTG V41§ }
Borrower ' Bopower

e o e e 19 232} O U 0.7} |
-Borrower -Borrowor

—{Seal) — e — {Seai)

-Barzower -Borrimweer
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STATE OF ALABAMA, {:3@:-\“}%_:; St County ss:
_ e Eﬁ J— L ‘
On this . A5 day of  AUGUST 20051 S3eoeNdd Hx%\‘ﬂ Mo _Ci'f}i.l}“‘} '

a Notary Public ie and for said County and in said state, hereby certify that B
RYAN P PRUETT AND TIFFANY PRUSTT

whose name(s} isfare signed {o the foregoing conveyance, and who isfare kaown 10 me. ﬂr:kmm-‘ieﬁgeti
bhefore r';m that, being informed of the contenis of the convevance, he/she/they executed e same
voluntarily and as his/her/iheir act on the day the same bears date. )

. - s
Given under my hand and seal of office this _ 1D

.. dayof mye:?gr , 2015
My Conmmission Expires: ‘iis.h:ﬁ\ S '

““ﬂ““m'rn._% ‘\ N e e
ﬁa:-"l-" \GHT d‘f oo - . S et o e e e e e

'9":.‘% 1 *'iliiii“' ﬂ@ 'li.:!;' ‘-;- ﬁﬂ ; 1 .
¥ - o i, Adolary .
-’f < %ﬁ-" als *ﬂ'ﬁ?‘é’-ﬁ L ﬁ\/

3 ’ : £
1 G5 { My Corm. Eaoicas § Z
3 Mer, 5, 2017 # ;:5‘ ;
\Y XA
".’g,_f ﬁg ﬁ!&"ﬂ ‘f&we"‘

.‘H‘

"‘h‘_‘.—‘-"‘ﬁ_u—.—'

Prepared By:
DENNIS P. SCHABRRTZ

MCKINNEY, TEXAS 75069
§72-562~1366

LORN ORTGINATION ORGENIZATION: FALRAAY INDEPENDENT MORTGAGE COREGRATTCN
LS TD: 2289 '

LOAN ORIGIITATOR: WALTER SMITH HUNTER ITII
NMLS I 277328
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH  day of AUGUST :
2015 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date,
given by the endersignad {the "Borrower™) to secure Borrower's Note to

FAIRAAY TNDEFENDENT MORTGAGE CORPORATICN

(the "lLender”) of the same date and covering the Property described in the Security
Instrument and located at:

4272 MITNER RD E, BIRMINGHIM, ATARAMA 35242
[Property Address]

The Property includes, but is not Emited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and faciiities, as described in
DECTARATTIONS, COOVENANTS, CODITICNS AND/OR RESTRICTIONS FIIED TN RFEAL
FROPFERTY REQORDS QOF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”}. The Property is a part of a planned unit development known as

GREYSTONE FARMS
[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD {the
"Chwners Association™) and the uses, benefits and proceads of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Decuments. The "Constituent Documents” are the {i} Declaration: (i} articles of
wicorporation,  trust instrument or any eguivalent document which creates the Qwners
Association; and {iii) any by-laws or other rules or regulations of the Qwners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Dogumams.

E. Property Insurance. 50 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
sattsfaciory 1o Lender and which prowvides insurance coverage in the amounts (including
deductible leveis), for the periods, and against loss by fwe, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthguakes and

| 166372075
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Secticn 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on ihe Property; and {i}) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is
provided by the Dwners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
toan, -

Borrower shall give Lender prompt notice of any lapse in reguired property msurance
coverage provided by the master or blanket policy.

in the event of a distribution of properly insurance proceeds in Jieu of restoration ot
reparr following a loss to the Property, or to common ateas and facilities of the PUD. any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due.

with the excess, if any, paid to Borrower.

C.
Public Liability Insurance. Borrower shall take such actions as may be reasonable to

msure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. |

D. Condemnation. The procecds of any award or claim for darnages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of ail
or any part of the Property of the common areas and facilities of the PUD, or for any
conveyance in heu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the sums secured by the Security Instrument as
provided in Section 1.

k. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written ¢onsent, either partition or subdivide tho Property or consent to: {i} the
atandonment or termination of the PUD, except for abandonment or termination required by
laws in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender: {{H} termination of
professionat management and assumption of self-management of the Owners Association: or
tv) any action which would have the effect of rendering the public Hability insurance coverage
maintaincd by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to otner terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymaent.

166372075
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BY SIGNHING BELQW, Borrower accepts and agrees 1o the terms and covenants contained in

m;ii}%?/i?‘ J ;J { i A/ ) 7 /H i

{Seal} A __ A s3 NTVRO S /___{Seal)
Bm ~Rorrovier TLEFFANY T : -Borower
e e et (Seal) e PRSI ot27:1 1
Borroswer Barrower
— - fSealy et o e — (Seall
-Bmrower -Borrower
N (Seall e ee et e e (Seal)
-Horrower -Borrawer
1663720'I5
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Fued and Recorded
Official Public Records
Judge Jimes W, Fubrimeister, Probate Judae,
County Clerk
o Shieiby County, AL
\\:H“‘j a 08/17/2015 #8:47:20 ADNS
‘
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Filed and Recorded

r,*j"\},.r ' -:f:_-;*;__ Official Public Records
". ﬂ\s Judge James W. Fuhrmeister, Probate Judge,
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oy, ) 2
% _/-'/ ‘ij County Clerk
| PR Shelby County, AL
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