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PREFINITIONS

Words used in mubtple sections of fhis document are defined below and ofber worde are defined i

o v am N o ,
Rectinng 3, } Ej i3, .EE 24 and 21, Certuin rules regarding the ugage of words weed in this document are
aiso provided in Sseton 16, |

{4) "hecurity Instroment” means this document, which is dated
together with &l Riders to this document,
{E%} 14

Borrower is the mottgagor under this Seourity Instrument.
SR T : P . TN % Sl

{ {‘} REERSY i Murtgage Flectronic Registration Systems, Ino. MBRS is 4 Separate oorporation that g
acing solelv g @ nomines for Lender and Lender' s suceessors and sesigne. MERS i the morfonces
. o S il . . 4 - . : ~ F BTy R
fﬁ;ﬁfw thig Sg;u&rﬁy Eﬁ.ﬂmmmt: MERS 15 organized sod existing under the laws of Delaware, and has an
aidress angd ielophone number of PO Box 28526, Flhint, M 485812006, tel. {888} 679 34BRE

{B} “:L q = . [ W

A TR

ﬁﬁﬁz PIRERLPEST TRIVE, SULTE 200, FLEND, T TR024
{_E;L} Tote means the promissory nods signed by Borrower and dated  SEPTRMES
The Note states that Borrower owes Lender

THREE

RS FIFTY THOUSED & /100

'ﬁa}lhias:g (11,5, § 358G, Q00,00 } pius interest, Borrower has promised o pa
remodic Payments and fe pay the debt in ] not later than  CETTORRE O , 2045

{¥} "Property” means the proporty that is deserthed bel , | *
| PEXTY 10y Br3L 2w under the heading "Transfer Bt 3
Property. " g “iranster of Rights in the

¥ i debt m regulsy

16E40837R
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{6} "Loan™ means the debt evidenced by the Note, pius intersst, any prepayment charges and lato charves
due under the Mote, snd all sums due under this securdy Instrorment, plus interest, X T
{E?’} "Biders" mesng 2l Biders to this Secority Instrument that sre sxscuted by Borrower. The Milowins
Riders are 1o be executed by Borrower {check box as appiicablel; T

; ﬁiﬂjﬂﬁ:‘-ifﬁfﬁﬂﬁ' Bate Rider % ﬁﬂﬂdﬁmﬁiﬁ%m fider D recond Home Ridey
:mf Ea‘imgﬁx; Bidey ! Planned Uindt Development Rider Ny -4 Family Rider
S LN 513 (2 . Biweekly Pavment Rider ﬁ

4 ﬁﬂ!’eﬁl‘(ﬁ} {@%mﬁ} LT o Gt o R

¢ > . -l . ' ) .
{E}+ Apmlicakie Lﬁ:ﬁ: means alf controlling applivable federal, state and local siatnies, regulafion:
srdinances and s&ﬁﬂfﬂﬂiﬁtﬁitﬂfﬂ riies and orders (that have the effert of iaw) as well as all spplicable fingd
aovesppeaiable udicial opinions. ' | o
v ¥ K. A au
{f} Eornmanity {%ﬁﬁﬂﬂmﬂﬁﬂ itues, Fees, and Azzexsments” means all duss, foes, assessments and other
charges thast Bre 41mpﬁﬁ:3{i on Borrower o the Property by a condomininm ascociation BOINEOWIErs
ASSOCIALIN OF Stniiar organization, | I
| W . . : !
(K} "Electvanic Pands Transier” means any fanster of funds, other than a transachion originated by
- ) ; o e : ' Py :"l‘"'"L LS ‘ " - '-} . ﬁ
f::hf;ﬂk, ﬂi§ﬁ5 DT Simuisy papor imstrument, which is inflisted through an elecironic terminal, telephonic
mstrum_fzﬁzﬁ cornpuler. -:i:'res* mﬂgﬁ@ﬁ; ape 50 28 0 wrder, mstruct, or authorize a Bosncial institution o dehil
O ﬁ:m:dz:, an aceount, such term includes, bt i3 not Bmited o, point-of-sale tramsiers, automated teller
maciine transactions, fransfors initizted by ielepbone, wire transfors, and auntomaisd clesringhouse
franstors, o
. r | . ,
(i "Escrow Hems” means those Hems that are described in seciion 3
1YL e Yy ete ‘ '
g‘qfi} ﬁﬂﬁfﬁiﬂﬂﬁfmﬁﬁ Proceeds” means any corpensanon, seitiement, award of damages, or procesds mad
d; XY ﬂ‘l:ird party {ﬂﬁlﬂf‘f than nsurance procesds paid under the coverages deseribed i Section 5} for: {3)
: nEQE 0, o destruction of, the Property: (i) condemnation or ofher taking of all or any part of i
rﬂt}ﬂf . v - - , - _ . + i .o P y » + |
nar iy, {m} CORVEYEDLE 1D hen of condempation; or (iv) tmgrepresentations of, or omissions 28 0. the
value audior condition of the Property, &
AL ! & - n Do iy S . ;
M3 "Morigage Insuranee” means msuranos profeciing Lender against the nonpavment of or defanh on
the Loan. o |
1 o KL . . .
{ﬁ} Fﬁﬂﬂ-ﬁ{_ﬁi{i Payment” means the regularty scheduled armount due for {13 principal and interest under the
Moo, plus (1) any smounts vnder Section 3 of this Securite ingtromment
PRI R AT 3 o TP o OPER- . . H"’
ﬁ"j 1 RE&E?E mhmﬁrmﬁ Heal Hsiate Settlement Procedures Aot A2 ULS.C, Section 2601 2t 0.y and it
?ﬁp crnenting ;Tz;gi:ﬂ.ﬂﬁ?ﬂﬂ Regulation X (12 CF.R Parr 10243 as they might be amended from Hme to
HRE, OF 4By a0ciionsl or sucoeessor lepiglan iation th TS ; I r
> thj*m ieh s a‘i?m&::iir ifgmzaﬁﬁ_ﬁ Gr rﬁgm.:mm fiwaf goveme the seme subiect matior. As used
E i?{ ?aﬂ&.‘aﬁt}f .KEEE‘?::.?"{EHEHL RESPA” refers o all requirements and rostrictions that sre noposed in regard
T3 reaeraily reisied morigare loan® even if 1 : ; { ot
_L gRL ©oeven i the Loan does not gualif as g “foderslby relar '
uahily gy s _ iated morigage
fsn® under RESPA. ﬂ o
9 . : | By -
(62} "Buecessor in Indersst of Borrower” means any party that has taken tifle o the Property, whether or
not inal party has assumed Borrower' s abligations under the Mote and/or this Security Fstrumment

3

TRANSFER OF RIGHTS IN THE PROPERTY

Thiﬁigﬁﬂﬂlﬂ'ﬁ}’ instrument secured io Lender: {0} the repayment of the Loan, and 3l resewals, extensions snd
aﬂaﬁaﬁgﬁtzgna of the Note; and (i) the performance of Borrower covensnis and agmm%m‘is -amaiér this
secunty Instrument and the Mote, For this purpose, Borrower irrevocsbly _ﬁn;ﬂgmzﬁzg Frants  and
somveys o MUERR {(solely as nomines for Lender mnd Lender's suocessors axied ﬁﬁéiémg A1 m {Ehﬂ.
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" " 40 £ e ;.--p-ﬁ:ﬂ ! . ) y .:.._..! -;,--;-i:, - " e -
successers and assigns of MERS, with power of sale, the iollowing described property located in the

Pareel 115 DMuorriber:
3Gl o} e G Y BTF T
wineh corrently has the address of

REL HIGHLEND VITIBIE TRATL

B

[y, Adabamp 25247 i Code?

F’

bl

T Properly Address™)

PUGETHER WITH all the improvemeniz now or heresier srectsd on the property, and sl
easiments, APpRTIEnances, Emst'ﬁ_ Bxtures now or beveafler a part of the property, Al mpiam:mmﬁﬁ Zh3ty
Eﬁﬂii‘i:;ﬂlﬁ szl alse be coversd by this Security Instrument. AY of the ﬁ*-:z'ﬁﬁiﬁi;lg 6 referred o in this
Sﬂi:'uﬂi‘:f instrument ag the "Property.” Borrower understands and agrees that %LERS niviels ondy legsl h'ﬁﬁ
i the m’a-famsf,a granied ’ma sorrewer in this Security Instrument, but, if necessary o oty mthﬁiawd ﬁr
a::'as_stf*;m? MERS (a8 nomines for Lender and Lender's sucoossors and sss gns) has the right: o ensroies mf
oy @bl of thmix: wierests, including, but not Himited B, e righi to fmﬂﬁimé ang ssii e Pmpér;w: .:ms:ii;
’iﬂf*a any action required of Lender inchuding, but oot Bmited to. reigasing and canceling s éc:fz:aﬁi};
instrament, '
_ FB'{,H-E,E%,{?:-Y%?E. CLOVENANTE that Borrower is nwhully seised of the estais hereby conveved and has
the vight W grant snd convey the eroperty and that the Property is unenounbered, wwyi o eneuInhrances

o reGord, Homrower wartante: and will defond generaily the tithe o the Property spainst all claims and
dorands, subjoot 0 any comumbrances of record,

THF SECURITY INETRUMENT combines uniform covenants for sational use snd non-uniform
sovenanis with Dmited variations by jurisdiction to constitgte 2 uniform seourit insirnent ::s-z:ﬁfe::ri:ﬁ ;:;- fa:::-a?
TIOEeTTY, ” S

EF‘-E IR COVENAMTE, Borrower and Lender covenant and RECCE 35 Inliows:

. ?a;;ﬁ@m #f Prinvipsi Interest, Fsorow items, Frepavment Charges, and Late ioharpes
Borrower ﬂ,ﬁa topay when due the principsl of, and inlorest on, e debt evidenced by the Mot :s:.:mi mﬁ;
prepayiment charges and late charges due wnler the Mote, Borrower shall alen LAY Funds for BT , ?'?f.':m;
pursisanl o Section 3. Pavioents due under the MNote and this )y 130 ins;"imﬁ:aﬁ-ari: siinil he r;saccﬁ% m ‘£ :‘?I
CUrtensy. Howover, i any cheok or other nstroment received By Lender as naymeal pnder ﬁzé ﬂm*ﬁ a:.:r;E:ﬁ
seeurily instrament ie returned to Lender uovaid, Lender TGy ;ﬁig's;airﬁ thisd ;.21;’ oy bk Euifs:‘;i:igﬁﬁﬁt pwwmﬁ
Fue mder the Peote and this Security Instrument be made i one or more of the fi:sﬁ.@@iﬁﬂ ﬂi‘.‘-‘.ﬂﬁ r:?ﬁ:
E‘aﬁ}’{ﬁis?{t{f by Lender: {a) cash; {b) mouney order o) cortified sheck, bank check Hﬂwwﬁ;a?hm}' it-:i:-"
casiier & check, provided any such check is drawn upot an eslitulion whose d¢-£5}55t5 578 f:lm;a;s;%d b:i’ 4
tedoral agency, mstruamentality, or entily; or {4 Blocironic Funds Transfer, o

BRI KA
BAMA-Tingle Farly-Fannie Mae/Freddie Mac UNIPORY NSTRUMENT wiTH MAERE mope SU8Y 1743
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Payments are desrned recsived by Lender when received a1 the focation designated in the Note or gt
sich oiher iocation as may be designated by Lender in scoordance with the BCEICE DYOVIZIONS in Seotion 15
Lendsy may retitn any payment o partisl pavment if the payment or parbal pavments are insufficient io
bring the Loan corvent, Lender may acceps Ay payment oF partial pavment insufficient to bring the Loan
corvent, without waiver of any tights bereunder or prefudios (o 13 rights o refuse such payment or partial
pavinents m the fubwe, byt Lender s aor obi paied to appiy goch pavments af the Hme such caymenis are
scoepied. I each Periodic Payment is applied 33 of #s scheduled due date, then Lender need not pay
terest on unapplicd funds. Lender may hold such snappiied funds wnit! Borrower makes paviment to bring
the Loan current. I Borrowsr does not do so within 2 ressensble poried of time, Lender shall sither spoly
such funds or return thee to Horrpwer. 15 not apphed earlier, such funds will be applied 1o the ourtstanding
principal bafance under the Mote wpmediately prior 1o foreclosure. Mo offset or claim which Borcower
nnghi have now or in the fgure apaing Lender shall relieve Borrawer from making payments due under
the Mote and this Security Instrument or pertorming the covenants snd agreements seoured by this Security
Instrument,

Z. Application of Pavieents o7 Procecds, Pxeept as otherwise described in fhis Section 2, afl
payments aceepted and applied by Lender shall be apphied in the following order of DEIGrHY: {2} mferest
due under the Mote; (b) principal due under the Moter {c} amounts due under Seotion 2. Such DAY
stall be apphed o cach Periodic Payviment in the order im which i became due. Any vemaindng amounts
shall be applied first o late cheroos, second fo any otber smounis Jue onder this Security Instroment, snd
then to reduce the principa! balence of the Mo,

it Lender receives a pavient from Borrower for a definguent Periodic Payvment which inchudes a
sulficient amount 10 pay any late charpe due, the pryineni may be applied to the delinguent payment and
the late charge. Hmore than one Periodic Fayment is oustanding, Lender mav spply sy pavmeni received
rom Borrower to the repsyvment of the Perindic Payments if, snd 0 the exiont that, each paviment oan be
pard i full To the extent that sny excsss exists sBer the payment 15 applied 10 the &l pavment of one or
mors Periodic Pavments, such excess miy be apphied to any late charges due. Yoluntary prepeyments shalf
e applicd first to oy prepayment charses and then as deseribed in the Hote,

Any spplication of payments, nsurance proceeds, or Miscellanenus Proveeds 10 principal due under
the Note shall nol extend o7 postnone fe dus diate, of chenge the amount, of the Periodic Pavmenis,

Fo Funds for Escrow Hems, Borrower shall pay o Lender on the day Periodic Pavmenis are dpe
undder the Note, unti] the MNote is paid in i, o sum {the "Funds") 1o provide for payiment of amounty due
for: (a) taxes and assesuments and other items which can atain priority over this Security Instrument ag 2
lign or encumbrance on the Property: (B) leasehold paymonts of grovnd rents on the Property, if smy ()
prevuems for any and il twewrance reguired by Lender under Section sy and {dy Mortgsge Insurance
premunms, i any, or sny sums paysble by Bovrower fo Lender in e of the poviment of Flortgags
insurance premimms in accordance with the provigions of Sechion . These iems are called "Esoronr
flems.” A origination or af any time during the term of the Loan, Lender may require that Oommunity
Assowation Dues, Feos, and Assesements, if any, be escrowed By Horrower, and such dues, fees and
assessroents shall be an Esorow Dom, Borrower shall prompily furnish o Lender 3l notipes of amounts o
pe pad vrder this Section. Borrowsr shall pEy Lender the Punde for Esorow Hems unless Lender waives
dorrower’ s obligstion o pav the Funds for aty of ail Bsorow Itoms. Lepder may waive Bortower's
obiigation o pay 1o Lender Funds for any o 2l Escrow ftems af any thme, Any such waiver may only he
m writing. In the event of such waiver, Borrower shall ey diectly, when and where pavable, the araounis
due for any Bscrow ltemms for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish fo Lender reccipts evidencing such pavineni within such time period as Lender may require,
Borrower's obligation to malke such paymenis and 0 provide receipte shall for afl purposes be desrsed o
be a covenant and agreement contained in ig Sectrity Instrunent, as the shrase “eovenant and apreement”
8 wsed wm Seclion ¥, If Borrower i obiigated 1o pay Becrow Hems directly, pursuant fo & waiver, and
Borrower faile to pay the smoont due for an Becrow Horn, Lender may exercise Uy rights under Soction ©

LaB4REI8
ALABAEA-Single Family-Fanrde Boo/Fraddie Mae IR FORE IMATRUMENT WITH MERS Foegy 3081 1787
X “ﬁ.ﬁ.iﬁi’} '{'3 iV, } it F"Hgﬂ 4 gt 18
183 H BIE IR R R AR T e g AR EHEE TS
HE EL E 44 1 E HH i I?I _. E : l f i l H ; i E i ; ‘ ; ﬁf{éﬁéﬂ 4;’;;///44,,,,&
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and pay such smourd and Borrower shall then be obligsted under Section ¢ o repay o Lendar soy such
amount. Lender may revoke the waiver as to any or 21 Bserow Merns st amy tine by a notice siven i
scoordance with Section 15 and, upon soch revocalion, Borrowsr shall pay to Lender all Fum:’i; g} in
such amonnis, that are then reguired under this Section 3, |
. Lender roay, st any time, collect and bold Funds in an amoom (a3 sufficient fo pormit Lender to apply
the If"s,mdﬂ 3t the e specified under RESPA. and (b uot to oxosed the muximum amount & lender can
Foguire under RERPA. Lender shall estinate the amourd of Funds due on the basis of current dats and
;ﬂ;ﬂ(‘mﬁbh sstimnates of expenditures of foture Bserow Fems or ofierwise in accordance with Applicable
AW
| The Funds shall be held in an instioHon whoge deposits are bnsured by a federsl amency
wmstrumenialiy, or entity {nchuding Lender, if Lender iz an matitation whose deposits are a0 iﬁﬁﬁf&fﬁ i ;?’51
any bederal Home Loan Bank, Lender shall apply the Funds 1o pay the Hscrow Hems no later than the ‘Eimé:
speciiiod under REEPA. Leoder shall not charge Borrower for ookding snd applyiog the Fonda, annualby
ansiyzing the eserow accound, or verifving the Escrow fterms, undess Lender p;ﬁj-;‘“ﬁ Bosrower nterest on the
Funds and Applicable Law permits Lender 1o make such 2 charge, Unless an spreement is made in m*iﬁmg
) A?‘ﬁpi_iﬁﬁbfﬁ Law requires intercst to be paid on the Funds, Lender shall not he veouired 1o pay Eﬂfﬁféwﬁ;
Aty misrest of esrnings on the Funds, Borrower and Lender can agree 10 writing, howewver, thast inlerest
stiadl be peid on the Funds, Lender shall give @ Borrower, withowt charge, an aumual scoounting of the
funds as reguired by BERPA, o

I there 33 2 surplus of Funds held in escrow, as defined onder RESPA. Lender shell accoms o
Borrower tor the excess funds in sccordance with BESPA. I there i o ﬂmrmgé of Funds held in ﬁgq:mw
as delined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower f;héﬁ Y ta;
Lender tw aroount necessary o make up the shortage in accordenos arith RESPA, but 171 00 E?-’iﬁ?.‘i?-”ﬂhEEI; 12
momnly pavments, I thers is 2 defiviency of Funds held in esorow, a5 defined under REEPA, %..umﬁﬂr shugil
notily Borrower as required by RESPA. and Borrower shall pay to Lender the amount n&méa&?y o make
1 the ﬂﬁﬁﬁ:imﬂy i aceordance with RESPA but in no more than 12 monthly  pavinenis,
y E{;i za:; f:i??i ;j;; Ej;dai ff;i; secured by this Security Instrarent, Lender shall oronptty refungd

| 4. {fﬁmgﬁﬁ; Liems. Borrower shell pay ol taxes, sssessments, chargess, fines, and impositions

attribvutable to the Property which can atiadn priority over this memurily Instrurnent, ieanehokd pa}ﬁwm::-: 1)
ground rents on the Property, if any, and Lomsnpnily Association Duss, Fees, and Assossments, iF :E’ﬁ'i;}" Té}
ity eefent that these items are Bsorow llems, Borrower shall gy them i the manner provided in Eﬁ‘;miﬁ:ﬁ k3

Borrower shall promptly discharge any Hen which has prioedy over this Seowrdly Instroment nndess
Ea}m}ws&r: {a} agrees in writing to the payment of the obligation seeurcd by the bien in 2 manner accepiabis
s .L«ifﬁ.ﬂf?ﬁri it ﬂ*ﬂi}f s lony as Borrower is perforning such agresment: (b} contests the Hen n gﬁﬁﬁ Faith
by, ot defends asaing mfﬁmﬁmﬁm of e hen in, fegal procesdings which in Lender's GUHOn Operaie o
provent the enforcernent of the Hen while those provecings are pending, but onlv unti] such pmmﬁ&ingaa
are comchuded; or (o) cecures from the halder of the Hen an Agrecment Sﬁiiﬁfﬂmﬂrqu Landsr suhw:ﬁimﬁﬂ%
the Lan to this Seourity Instrument, I Lender determines thae sy part of the Property i subiect o 3 iiéﬁ
’%;:.ﬁhéa:h_ oBi afisin priority over this Security Instrament, Lender 'ma}? give Borrower a notice ﬁmﬁﬁf*mg Phie
fiat. Wf‘ﬁzhm Eﬁ,_ daye of the date on which that notice is given, Borrower shall satisfy the hen or ke F;};EE} 1
e of the actions sel forth shove in this Section 4.

Efﬁfﬂiiﬁf iy reguire Borrower o pay 2 one-time charge for 2 resl estste fax verification anh/ Gy
wparting sevvios ysed by Lender in connection with this Logn,
. & Froperty Insurasee, Borrower shall keop the unprovements now existing or hersafter erected on
the Property msured against loss by fire, hazards included within the ferm “extended coverape.” and anv
f&'ih;&r hazards inchading, bl not limited 1o, carthguakes and floods, for which Lender PeCires Hém's..ammg&
ihis Insurange ahaﬂ e mamisined i the amownts Gocluding deductible levels) and for the periods that
iender requires. What Lender reguires pursuant to the proceding sentonces can shange during the term of
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the Loan. The inswrsnce carcier providing the insurance shall be chosen by Borrower subject to Lender's
nght o disapprove Borrower's choios, whick rignt shall not be cxercised unreasonably, Lender Je¥y
require Borrowsr W pay, 0 cosnection with this Loan, cither (2} 2 one-tivoe charge for flood zone
deiermmnation, certificabion snd tracking serviess: or (b} 2 ons-ilme charge for floed zone determingtion
wwed cernfication services and subsequent cherges sach time remnappimgs or similar chenges ocowr which
ressonatly might affect such determination or certificstion. RBorrower shall alse be responsible for the
paymwend of any foes mmpossd by the Foderal Emergency Mansgement Agency o connection with the
review of any flood zone detormination resulting from an objection by Horrower,

i Borrower fails to maintain 2oy of the coversges described abave, Lepder may oblain insursnoe
coverage, a! Lender's ophion and Borrower's expense. Lender is under no apligation 0 purchase any
particular type or amount of coverage. Therefore, such coverame shall cover Lendor, bt might or migh
Bl proiect dovrower, Borrower's equity in the Property, or the contents of the Property, against any rish,
nazard or bability and roight provide sroater or lesser coverage than was provicasly in eifect. Borrower
acknowicdges that the cost of the insurance COVETaze se oblained might sipnifcantly exceed the onat of
msursnce that Borrower could have obtained. Any amounts dishursed oy Lender under this Section % shall
bevome sdditional debt of Borrower secured by this sevurily Instument. These amounts shall bear inferes
af the Mofe rate from the date of dishursersent and shall he payable, with such interest, upon notice fom
Lander o Borrower reguesting pavment,

Al msurance policies reguired by Lender and renowals of such podicies shall be subject 1o Lender's
right to disapprove such policizs, zhall inciude 2 standard mortgage clause, and shall name Lender ag
mortgagee and/or as an additional Joss paves. Lender shall have the right to bold the policies and renewal
cartficatss, 1T Lender reauires, Borrowsr shall promoptly give fo Lender all reoeipts of paid premions and
renewal notices, I Borrowsr obiains any form of insurance coverage, not ofberwise roquired by Lender,
ior damage to, or desiruction of, the Property, such pohey shall inchide o eiandard mortespe clouse and
sopit naree Lender s muorigagee and/or s an additional loss LA YEE,

in the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender, Lenday
may make proot of loss if uot made promptly by Borrower. Usnless Lender and Borrower ST WILe ggres
i writing, any iosurance procesds, whether or not the anderkying msurance was reguired by Lender, shall

te applied to rostoration or repair of the Froperty, if the restorstion or repair is eeonarmcaily feasible and
Lender's security is not Jessened. Draring cuch repair and restoration period, Lender shall have the right 1o
fold such inewrance proceeds until Lender bas had an spportinny 0 inspect such Property to ensure the
wirtk has been completed o Lendsr's satisfaction, proviged that such inspection shall be undertaken
prompily. Lender may dishurse procesds for the repairs and restorabion 1@ 2 single pavment or in 2 sories
of progress peyrosnts ss the work s comploted. Unless sn agresment 13 pade in wiiting ot Apnlicable Law
requires iderest (o be peid on such insuwrsnce proceeds, Lender shall oot be reguired 1 pay Borrowsr any
WHETSst oF esroings on such procecds. Feos for public adjusters, or other third parties, retained by
Borrower shsll not be paid oul of the insurance proceeds and shall be the sole aviigation of Borrower, If
the restoration or repalr is not eoonomically foasible or Lendor's see ety wonld be lessened, the msurance
proceeds shall be applied 1o the sums seoursd by this securty Btramment, whether or uot then due, with
tne excess, if any, pwid to Borrower. Such insurance proceeds shall be applied in the order provided for in
mestion 2.

it Borrower abandons the Property, Lender mav file negotiaie and seitle any gvailable insurange
ohaire and related matiers, I Borrower does not respond within 38 davs {0 & notice from Lender that the
msurance carrier has offered to seithe 3 clainmy, then Lender may pegetiate and seitle the oleim. The 30-day
period will begin when the notice is ziven. Jn either event, o i Lender acquirse the Progerty under
section 22 or otherwise, Borrower horoby assigns to Lender {8) Borrowers fights {0 any insurance
proseeds in an amount not W eiooed the amounts vrpaid uder the Node or this Secority Insirument, and
(33 any otber of Bomrowsr's rights {other than the 7 ght fo agy refund of uneeroed premivres paid by
Horrewer) under all msuranee polivies covering the Property, inselar as soch riphts are apploshble o the
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Ccoverage of the Property. Lender mavy use the ingurance prooesds either o repalr or restors the Property or
W pay amounis unpaid under the MNote or this Security Instroment, whether or not then due.

b Uecupancy. Borrower shell cocupy, csiablich, snd use the Property a8 Borrower' s princips
residence within 60 davs affer the execution of this recurity Instrument and shall continue to oocupy the
Froperty as Bormower's principa] residence for at least one year aiter the date of sccupancy, unless Lender
atherwiss agrees in writing, which congent shall not be unreasonably withbeld, or unless extensating
circumstancss exist which are beyond Borrower' s conirol,

7. Presevvation, Maintensnes snd Profection of ihe Properiy; Inspections. Borrower shall not
destroy, damage of inpalr the Property, allow the Froperty to deteriorate or commit waste on the
Property, Whether ov not Borrower Is residing in the Property, Borrower shall maintain the Property in
ordgr o prevent the Property from deteriorating or decreasmg in value due o its condition. Unless it ig
determined pursuant {0 Scction § that repair or resioration is not ceonoracally feasible, Borrowsr shall
prompily repainr the Property if damaped to avold forther deteriaration or damage. If insprance o
condenimation procesds are paid in commection with damags o, oF the taking of, the Property, Borrower
shail be responsible for repairing or res oring the Property onlv if Lender hes released procesds for such
purposes. Leoder muay dishurse procesds for the repairs and restoration in o singie pavment of in a series of
progress paymwsts 35 the work s completed. IF e insurance or condemnntion proveeds are not sufficiont
b vepalr or resiore the Property, Borrower is not relieved of Borrower s oidigation {oy the completion of
such repaly or restoration.

Lenger or i3 agent mey moke reasonablo entries upon and nepections of the Properiy. If it has
reasonabie canse, Lender may inspect the interior of the snproversends on the Property, Lender shall grve
Borrower notioe af the tme of or prios to such an inferior Hapection specifying such reasonable cause

. Borrpwer's Losa Appleation. Borrower shall be in defanlt if during the Loan application
proocess, SOYTOWer o any persons of entities acting at the divection of Borrower or with Borrower' s
koowledge or consent gave ruaterially fales, roisleading, or naccurste informeation or statemente 40 Lender
{or failed to provide Lender with materind informad e} i conpection with the Loan. Material
represestabions include, but are not Hmited to, representations concerning Borrower's oeoupsncy of the
Properiy as Borrower's principsl residence.

%. Protection of Londer's Iuterest in the Froperty and Rights Under this Security Instrument, If
w2y Borrower fails fo perform the covenantz and sgreements contamed i this Security hnstrument, (b} thers
@ & legal provseding that might significently affect Londer's intorest in fhe Property and/or rights under
this Becurity Instrument {such a3 g procesding in mankrupiey, probate, for condemmating or forfeitiure, for
enforcement of 3 len which may aliain priovity over this Seourity Tnsbrument or 1o enforoe inwe or
regidations), or {¢) Borrowsr has shandoned the Property, then Lender may do and pay for whatever i
reasomable or approprisie fo protect Lenders intorest in the Property and rights wnder this Security
Instrumment, ncluding protecung and/or assessing the value of the Property, and securing andior repsiring
the Property, Lender's actions can include, bot are not Hmited 1o {2} paving apy sums sscured by g Hen
which has priority over this security Instroment; (b sppearing in sourd and (e} paving reasonsble
attorneys’ fees to protect Gig intorest in the Property andfor rights under this securtty Instrument, including
s secured posilion in g bankoupicy proceeding, Becuring the Property includes, but i3 aot Hogisd e,
wpiering the Properly to make repairs, change locks, rephace oF board up doors and windows, drain water
froms pipes, elintnato bastding or other code violations or dangerons conditions, and have utbities turnad
on o off, Athough Loender may take action under this Section #, Lender does ot have 1o do so and iz not
under agy duty or obligation to do se. It is agreed that Lender incuss no dabiiity for not taking any or all
aotrons authorized under this Section &

Any arnoums disbursed by Lender under this Section © shall become addifional debt of Borrower
secured by his Security Instrument These amounts shall bear interest ot fhe Note rate from the date of
dishursement and shal! be pavable, with such mterest, wpon notice from Lender to Borrower requesiing
YT,
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7 thim Becurily Instroment i3 on 2 leasehold, Borrower shall comply with all the provisions of the
wease. I Borrowsr seqoires foe tils o the Property, the leasshold and the fee title shall noi TRErZe uniess
Lender agrees to the meerger in writing, ) |
. 18, Mortgage Insurance. M Londer required Morigege nsurance a3 2 condition of making the Loan
Borrower shall pay the premivms reguired to maintain the Muortgags instirance in efoct, 1F for i.'sm*‘i;-" i’-f.'f:“:'ﬁﬂimi
the Mortgage Insurance coverage required by Londsr copses to be svailable from the :Eﬁi??fiiﬁﬁ_ﬁiﬁ? ingurer ﬂﬁé
previensiy provided such dosurance and Borrower was reguEred 10 meke separstely ai&asma’cﬁi ;};avmaaﬁas;
loward ihe 'pm;:nia_am;; or Morigage Insurance, Borrower ghell pay the gpmxaiu;m: rﬁe%ﬂimd oy {{_BEJ’IEﬁIi
COVETREE substantially coquivalend to the Movtgage fsurance previously in effect, 2! g cost substundally
sumivalent to the oost to Bomrower of fhe Muorigage Insurance previously in effect from an Eﬂ.‘é‘ffmﬁ‘i;
morigage R SE.-"'LHL by Lender. I substentially eguivelers Morigese Fasurancs COVETHIE 18 no
avaiiabic, Borrower shall continge 10 pav to Lender the amount of (e separately degignated ;ESWE‘;_:;-%HEE that
were due when the insuranoe coveraoe ceased to be in offent. Lender will s, ;55;:5: 244 aﬁmﬁ these
peyiienis as 3 nom-rolundable loss rescrve in Hew of Morigare Insuzsnee. Suck loss reserve shail Do
nop-refundsble, notwithstanding the fact that the Lo is wiinaiely pasd in Bl ard Lender shall mjﬁ o
requiTed 10 pay Borrower any interest o carnings on such loss reserve. Lender can no ATt E‘E‘E}-.HTL- 3_-::?;-'35
TEIETVE g::a}?m&ms' it Morigage Insoxance coverage {n the amount and for the et that Lender ﬁ:‘::f:quirﬁfs}
rovided by an surer eelected By Lender spsin becomes available, is sbtamed, and Lender reguires
cparately designated pavments foward the premiums for Maortgaze lnsuroncs. ¥ Lender mqwii;f@ﬁ }fi{?fi.ﬁéiﬂﬁ
ngwrance 53 a condition of making the Loan and Borrower wae regquiared 0 make separately éﬁﬁigz;ﬁi:d
{iﬂ%ﬁfﬂi‘% toward the premdiums for Mortgase Insuwrance, Borrower shall pay fhe prenyiurs mquﬁd {5
mamian Morigage Insurance in offech, or to provide 4 nonrofmdable Josg rescrve il Pemder s
r':::c:g_a;irﬁmmt tor Muortgage Insorance sads in scoordance with ATy Wiitlen agresrnent beiy .n,;-*a Borrower md
Lender providing fior such ferminstion or umsil terminstion ie requived by Applicable Law. Mothing in ﬁm
3?3¢ﬁ_£_}ﬂ 14 aifocts Borrower' s obligation fo pay interest gt the rate provitied 1y the Mots, -
"vfﬁr?ﬁﬁ,ge: bsurance renwburses Lender {or any entity tha purcinges the MNoted By cortain losses §
?3;3.3’ weuy i Doreower doss not repay the Loan ae agreed. Bomower 3 oot a pm‘i} 0y the Morigaps
LSBT, | i

G

e

Morigage insurers evalugie tholr total visk on 27 such insurance in furos Froms fme o trne, and may
i""r._' * . - - A ) " - o R § LA T o : = & - i . T " |
VIRST I agyectnenis with oiher parties et chare or modify their visk, or reduce losges, Thees AT eeInenis
are on Wrms ang condtions tha are satisficiory to the mortgage msurer and the other party {or parties)
. et % e el e e - LR T TL L R ey o o .- =y ! Er-,.---- N - .,1. . - . ot o
thl.,,:ﬁg, Azt fkﬁ""iﬁ These agreements may reguire fhe MOTZARe INSUIET 10 ek pavinents Uiing Bny source
Qf fungs that the movigags wsnier may have svadiable (which may inchude funds obtained from Mortgage
insurance premings o
A5 3 resuit of these agreements, Lender, Ay purchaser of the Note, another insurer, N TRIGEUTET,

'

any @'i;h?r sy, of any affiliste of any of the foregoing, may receive {directly or indivectls) amournis that
é-:::rgafﬂ tromm {or nught be characterized as) 2 portion of Borrgwer's pavIenis for Mﬁﬂfﬁéﬁ inzurance, io
exchange for shanng or modifying the morigage insurer’s risk, or reduoing loeges, fi’ sisch aﬂrﬁﬁﬁ;-ﬁ:ﬁ?
pr-z:-ﬂ-;if:fﬁf; that an affiliste of Lender whkes 2 share of the insurer's visk in ﬁ%ﬂ}mﬂg& for a 5%*?1;-':1 m ﬂm
prevasums pavd o the msurer, the ayrangement is often tormed “capive reinsuranoe,” Fuﬁhﬁr: S

B £3 Agﬁy sweh agreements will not affert the nmounis thet Borrower nas agresd {0 pay for
_.E’af;ﬁc::rﬁgﬂge ingurancs, oy any ather termsz of the Losn. Such agrEeInenis will not iﬁém%ﬁ ihe amoennt
,ﬁﬁmmww wilt ewe for Movigage Insurance, and they will not envitle Borrower 19 anv 7eE i,

| iBt Any such syroemends will not affect the vighis Borrower has - i apy - wuiﬁ:?a reaEnesd to the
Miortgage Insurance soder the Humeowners Protection Act of 1995 o smy piber law, These righis
many Enciude ihe right m receive cortain disclesures, {o reawmesi and obisin caneellation ﬁjﬁﬁ:i};ﬁ%ﬁ
Movigage Insurance, to bave the Muorigags Insuranse termingled rirtonmaticeily, sadlor to recedve g

refund of any Morigage Insorance premiums that were uncarned af the thae of suoh canceiintion or
termination. e
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| EL assignmient of Miscellaneous Procesds; Forfeitare. AL Miscellaneons rroveeds are hersby
assigned 10 and shall be paid io Lender,

i the Property is demaged, such Miscellaneous Procosds chall be applind to restorafion or renair of
the zf*mg}fsﬁ}g if the restoration or repair is economically feasthle and Lender's secarity i not lessoned
Puring such repair and restoration seriod, Lender shall have the right 1o hold such Miga:s:;ﬂﬁmmm Proceeds
wilil Lender has had an opportunity to inspest such Properly 10 ensure the work has beon SOt elod ﬁiﬁa
Lﬁﬂ.{?@fﬁ sattsfaction, provided that such inspection shall be undertaken provupily. Lender mav pay f;);? E’Ef&
repairs and restoration in g single dishursement or in 3 series of PTOETESS ipwm@ms as the work Eﬂ
c-@?ﬁipiﬁtﬁ{i Unless a0 agreement i ruades in writing o Applacable Law reguires irtereat o be paid -:m sm:;h
Eﬁ{‘i’?:ﬁ:ﬁﬂaﬂﬁﬂﬁﬂ Proveeds, Lender shall not be required to pay Borrower any miprest o earninge on Sﬂﬂi
Miscelianeous Proceeds. If the restorstion o repsir is not econnpmeally feastble or Lender's seonrity "-.Hﬁ:s'sﬂﬁ
se lessened, the Miscellaneous Proceeds shall he appised o the sums seowred by this Seourity Emtmmﬁm
whether or not then due, with the encess, 3 anmy, paid to Borrower, Such Miscellansous meaﬁs s.haﬂ b;
applied in the order provided for in Section 3 .

in the svent of 3 fotal taking, destruction, «r loss v value of the Property, the Miscellansous
Proceeds shall be applied o the sums secured by thic Security Instriment, whether ;ﬂ' not then due, with
ihe excess, if any, paid to Borrower. ﬁ | |

b the ovent of a partisl taking, destruction, or loss i valne of the Property i which the fair market
vaine of the Property immedistely before the partial fakang, deiruction, or foss in VIS 5 ﬁ.qasal n or
preater than the amount of the sums secured by this necurty Fastromnen teyepiectintely bﬂﬂsrﬁ the partisd
takang, destruction, or loss in vaiue, unlese Borrower and Lendder otherwise agres i Wrihing, the sums
Eﬁﬁ:ﬂ%&fﬁ oy tns Security Instroment shall be reduced by the amount of the I“Jﬁiﬁﬁﬁﬂﬁ;ﬂﬁ{:ﬁ;; ?I’Gﬂﬁ-ﬁ(ﬁ;
muiipiiod by the following Saction: (3} the total amount of the mums seciwed immediaiely before ﬂ:n;:
?-mﬁzﬂ taking, destroction, or loss in value divided By (U the fair wmarket value of the Property
ﬁnimsdimﬂy oefore the pertial taking, deriruciion, or loss in value, Ay balanee shall be p&é-ﬁ. £x .'Es;:srmw&f

n the event of « partial iaking, destruction. or loss in value of fhe Property in which the faly m&eﬁé&
vitue of the Property immedisiely befors the partial taking, desiruction, or loss in valne is Jess Ehén ﬂm
amount of the soms seowrsd romediziely before the partial faking, d@ﬁﬁﬁiﬁﬁﬁﬂi GF 1068 in afah;;a m@cﬁ
Borrower and Lender otherwise agree in wiiting, the Miscellsneous Proceeds shall he applicd fo ﬁ:ﬁm La;i'm;
secured by this Security Instroment whather or not the suwine are then chse, o

Hf the Property is absndoned by Botrower, of if, afler notice by Lendsr to Borrowsr thal the
Upposing Party {as defined in the next serenee) olfers 1o make an award o settle 2 claire for damaes
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is Emﬂmfi?iiig
o collect and apply the Missellaneous Proceeds either to restoration or repar of the Property or o ﬁm
snans secured by this Seourity Instrument, whether or not then dus. *’ﬂp?ﬁsﬁ-sﬁg Party” means the ﬂaiﬁd Darey
fhat owes Borrower Miscollaneous Procosds or the party against whom Baorpowss nias g right of ACtion i:;a
regard to Miscellaneous Proceeds. o
| porrower shall be in defpult if anv action or procesding, whether oivil or eriminal. s begun fhal,
%ﬁﬂdﬂr’*ﬁ mndgroent, could result in forfeiture of the Froperty or ofher material imgmé;mmt of imaai;ﬁﬁ
interest i the Property or vights under fhis Security Instrumest, Borrower can cure such 2 default and - 3%
ﬁ:n:ﬂﬁﬁ;:::s*a‘éin:m s ocowrred, reinstate as provided in Section 19, by causing the action m* }Hﬂ@%ﬁ{ﬁﬁ“ tﬁlﬁ e
Jfﬁmmi;ﬁﬁﬂﬂ with 2 ruling that, in Lender's judgment, precindes forfainre of the Properiy or other ﬁ{;a'iﬁrial
mmpanraent of Lender's interest in the Property or rights under thic Security Tnstrument, The gﬁm_:aﬂédﬂ ot
amy award oy clann for damages that are atiributable to fhe spairment of Lenders interest in the Property
are horeby assigned and shall be paid to Lender. o

&,,; Mhscetiapeous Proceeds that are not spplied to restoration or repair of the Property shall be
apphed i the order provided for in Section 2. o
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i3, Eﬁrrﬂﬁﬁf Mot Heleased; Forbesrance By Lender Not a2 Waiver, Extension of the time for
payment or modification of amortization of the sums secursd by this security hnstrument granded by Lender
i Hm-ﬂ;‘ww OF amy sucesssor in Intorest of Borrower shall nod operate 1o release the Habiliyy of Borrower
OF 3y accessors i Inferest of Borrower, Lender shall oot be reguired 0 COmmencs prms;;ﬂdingﬁ against
BHTY Sﬂu&:w&sﬁr_ i Interest of Bomower or to refise to extend tme for payrment or otherwise zﬁﬂ&ify
amortzation of the sums secured by this Security Instroment by resson of &,ﬂ.j; dernand made by the origing
BOITOWEr OF 40y DUCCessors i fnterest of Borrowaer, Any forbesrance by Lender in exercieing any righl o
remeedy including, without linitstion, Lender's acceptance of pavinents from thind pﬁ'&;ﬂﬁ;{ mm;w {ﬁ;i‘
PULCessors i Interest of Borrower or in smaeunts loss than fhe smound then due, shall not be @ waiver of ¥y
preciude the exercise of any right or raroedy .

k5. doint and Beversl Edability; Co-sizners; Succousors znd Assigns Bownd, Borrower covenanis
an! Agrees that Borrower s obligations and Hability shall be ot and several, However. any Borrower who
B 5105 thig Beourily Instrumasni but doss nof ezecite the Notp ta Too-signer”y (ﬁia is co-gigning this
Sﬁﬁﬂrﬁ“}f H?agtmmﬁm mi}? W mmortgage, grant and convey the oo-signer's interest in the Property ungder the
teryns of this Beourity Instroment: (b) is not personsily obligated 1o pay the smms secured by i SeCUTity
insammﬂm; andt (v} agrees that Lender and any other Borrowser san dgres i exlend, modify fﬂﬂ}tﬁﬁﬁf i};
ma@ any accoramodations with regard io the terms of this security Instrimen or the Moks withont the
CO-BIgRET § oongent, »

suijest to the provisions of Section 1§, ey wucosssor in Imtorsst of Borrower who ascurmes
Borrower's obligations under this Security Instrument i wriktiy, and s approvesd by Lender. shall obtain
2k of Borrower' s rights and bonefits under this mecurity Instrument. Borrower shall wot be 3%?#%5@& fromn:
H{B'I'E:ﬂwﬂfiﬁ aiiigations and Hability wnder this securily Instrument unless Leonder agrees 1o aﬁﬂ;ﬁ relense in
writing., The covenasmts and apreements of this Secunity Instrumment shall bind {é:};s::ﬁpt a8 provided in
mection 203 and benefit the successors and assigns of Lender, |

i4. Loan Charges. Londer may charge Borrowsr fees for services pertormed in connection with
Eﬂfmfmr’a cefault, for the purpose of protecting Lender's interest in the Property and righis wwder "ifﬂi-f:‘-
Security E;?am:mmﬁm; mchating, but not Himited to, attorneys’ fees, pEGpery inspechion and valustion foes,
in regard W any other fows, the sbsencs of express auinonty o this Securily Instrement to charge 2 speciiic
fee 1o Borrower shall nod be construcd as a profbition on the charging of such e, Lender mgy not f.':iﬁfé-ﬁ
fees that are expressly prohibited by this RECytity Insirament or by ﬁ;}}ﬂé caple Law, . )

f the Loan is eubject 16 g jaw which sot¢ maximum loan charges, and that law is finally interpreted so
that the interest or other lean charges collected or 1o be eollected in connecton with the Loan ﬂxmé-zi E';iﬁ
permitted bone, then {1} sny such loan charge shall be reduced by the sroount nooessary o reduce ‘E‘Iﬁa
aihargﬁ te the permitied bt and (B) sy esrns shveady collested from Bomower which ﬁma;ﬁ:c:i@d ?ﬁﬂﬂiﬁ&;‘{'{
roits will be refunded 1o Boreower, Lender sy chooss {o make this refimd by redacing the g:erimipaﬁ
swed under the Mote or by wwbing 2 dirsct pevinent to Horower, If 2 refund reduces principal _ﬁm
reduction will be treated as a partis) propayment withou! any prepayment chargs {whether or E;.ﬂt ' a
prepayment charge 15 provided for under the Note) Borrower's Eﬁmﬁ’;}:}t;mﬂ% o gy such refund made by
;ﬂ?i; gif;ﬂ;;;; f{}rmwm witi Comstitute 2 weiver of any right of actinn Borrower gt higve arising ot

13, Metiess. A6l poiices given by Borrower or Lender in comnection with s ECUrity Instriment
T bﬁ W writkrg., Any uotice to Borrower in connection with this securiy Instroment shall be ﬂ%ﬁﬁﬂﬂ i
hﬁrﬁ baﬁm given o Borrower when msiled by first olass mail or when actnally defiversd to Borrower's
notice address if sent by other means. Motice to any one Borrower shall congtiuie REoe 1 aﬂ H{Qrmwmg
wntess Appliveble Law expressly reguires otherwise. The notice sddress sl be ihe Property f’fﬂi{i?ﬁ:ﬁﬂ
uniess Borrower has desiposted a subeiitote notice address by notics to Lender, Borrower shall p;'a:ampﬂy
noiily Lender of Borvower's change of address. Tf Lender specifies a procedure for rapm'ﬁﬂg Eﬂfﬁawﬁ’ 3
change of address, then Borrower shafl onby report 8 chenge of addrees throgeh that specified ?rfﬁf:ﬁdm&
There may be only one designsiod notios sddress upder this SECUrY Fﬂﬁﬁﬁéﬂ%ﬂﬁ at any one Hme, ﬁny
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notins o Lender shall be given by delivering it or by muiling o by first class mail to Lender' s addrese
stated berein unizss Lendor bas designated ancther address by notice o Borgower, Any notios in
cotmection with this Seourity Instrument shall not be deemed o have been given to Lender until actiuakly
recerved By Lender. I any notics reqguired by this Seourity Instrument e also reduived under Anphicable
Law, the Appheable Law requirement will satisly the comesponding requmrement unday this Secority
Instrumment, |
k6. Governing Law; Severabilitv: Ruwles of Constrocten, This mecurty  imstrument shall be

governsd by federad law and the low of the juriediciion in which the Property e located. Al righis and
whiigations coplained in this Securlty Instrament are subject to amy requsrements and Bmdistions of

: 't-.r*', £ xr TR - Ty 1] R ¢ it A -:;-‘- 'y + i l*-:rb - T : F . ;
ﬂ;'?p éi.-:;_;a ﬁiﬁwﬁﬂ WY, Appimahﬁﬁ Law might exphicitly or dmplicitly sllow the parties 1o agres by coniract or
ght be stlent, but such silence shall oot be consirued 33 2 profubiion againgt sgreement by coniract. In
e gvent fit any provision or chuse of this Secority Tnstrument or the Note conflicts with Apphicabls

P A - T I P T L N S, o B . - n -
Law, suech conilict shall not affect other rrovisions of thiy security instroment o the Mote which oun be
given erioct without the confliciing provision,

Az used o this Hecurity Instroment {2} words of the masculine cender shall wmesn and inclnde
cotresponding neuler words or words of the feminine gender; 8 words in the sip gudar shall mean and
melude the pharal and vice versa; sod (o) the word ‘may” gives eole discrefion without sny oblizstion o
fake any aotinn. '

i - gty 4 Eievrremrer obntl s i o mmpay el them T FHP

'ﬁ:, Borrewer's Copy. Borrower shail be given one copy of the Mote and of this Security nstroment,

P8, Transfer of the Proporiy or s Beneficisl Interest in Borrower, As usen m s Section 1R
HT S q-:’- . " T?r_. _ A - R . — et r I e..-:.l - r b e i * o, - " . . w - .
_J._ﬂi:frm,g.. 33 1&1{1 E'niiﬁf?ﬁﬂf ,ﬂ:ﬁi‘i::. Ay iyg;:_ai ot neneticial interest in the Property, inclnding, but oot lmited
2, those benefical inierests ransferved in & bond for deod, condrast for gdeed, msisiment sales confract oy
SLrow agreement, the iplent of which is the tansfer of tithe by RBorrower 31 2 frture date to o purchasey.
| :.E_:f atl or any part of the Property or sny Interest in the Property is sold o wwensfereed {or 3 Borrower
i5 not a natural pereon and 3 beneficial nterest in Borrowsr i3 sobd o transferved without Lender' fergtals
wEen consent, Leader sy require immediste peyvioent in fll of 2l sums scoured by this SELTiy
iﬂﬂ‘iiii?:ﬁ_’s_ﬂﬂ_‘iu Howsver, his option shell not be exsrcised by Londer i such exercise i profbited by
Apphicable Law,

*_if LETEEL GRERISES this option, Lender shall give Borrowsr notice of accelorstion, The nobice shall
provide a period of not less than 30 davs from the dale the notice s given i aceordance with Secnion 15
witpin which Borrowsr must pey 3dl sums secured by this Security Instvoment, 1 Borrower fails 4o Ry
ﬂwgﬁ 3’-:3"5?"* PRI 10 3?15 ALEAO a:?f . this period, Lender may invoke any remedies porputied by thus
securidy lnstrument without further nodice o7 domand oo Borrower,

y et et = F 2 ' > T . - -3 =
| 1. Barvower's Right to Beinglale Afer Acceleration. ¥ Borrower wmests cerioin COTETIOnSg,
Borrower suall have the right to hgve enforcement of thic Security Instrument discontinned i ZY e
- Bopsn anamamtpenzet okt e R T b el . o . . -_ ;*
prior o the esrhiest of (g} five days before sale of the Propecty pursuant to any power of sale contained in
- . . . -:r oy - .. s . - f‘.p"‘ . . i} . “ " | " ey - . o .r " ..-“ o
inis Recurity Instrument (5) such other pored a8 Applicable Law might specify for the formination of
- . N Foe ol e - r. - . " . . - ol - . _— . s . o ) . -
Eﬂrra:; WL E Tt o relstaty; & {v} entry of o judgment ondorcing this Scourity Tnstrument, Those
conditions aie that Borrowser: {z) pave Lender 2l mums which then would be due under ihis Sec T tel
'F-";;A? ey R | _..*T ' *—F}'?‘:-‘jﬁ-ﬂ:fn.* % P e S ) + . P PR A el s
k"?fmfmf Miii m? Motz 23 i no ,...'Lmhr.;aa_ﬂfn hg;x% ﬁﬂqﬁﬂ??-ﬁ{?? {b} CUEES Y delault of any other covenants or
BETCEISIig. (O B3y all expenses incured i enforcing this Security Instrament, mchiding, byl not leited
o, reasonabic witorneys' fees, proposty inspection and vabuation foes, and oter foes incurred G the
purpose CF protesting Lender's intvrest in the Property and rights under this Security Isimoment and ()
takes such acbon 38 Londer may reasonsbly roquire 1o assure thet Lender' s interest in the Property and
rights under this Security Instrurmend, and Borrower's oblisation 1o pay the sums secured by thie Secority
RN B s A ' E : . - TS AL - ¥ . R ; il gk R ) " . N -
ine e, st continge unchanged, Lender may require that Borrower pay such reinstatement sutns snd
SRpEnSCE WOne of mors of the following forma, as selected by Lender: {2 cash: (5} monev order {2
5"-5';-:' g By Ly §" :j"*-' ok H £ . I WaTe e 1 Rl T o . e ‘= A A f'E:-_f-- o -~ L e ) B T P r ‘w-r e ] - -
. m 5.,1&?_1 Jﬁrmk hamk a,h'::f;:i? umy?rﬁr 5 {;hwf; or sasbuer’ s check, provided sny such cheok iz drawn T
an anstinion whose doposids are insored by g federal agency, wstomnentality or entity; or {4} Blecwonic
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Punds Transive, Upon reinstaternent by Borrower, this Security Instroment and obligstions secured nerely
shall remam Dully offective as if no scocloration had cocurred. However, this right 1o reinstate shall not
spply i e cuse of acceleration under Bection 18,

L8, Eale of Mode; Change of Loan Servicer; Notlee of Grievance, The Mote or 2 partial interest in
the Mete (logether with this Becurity Instrument} can be sold one or more Himes withont prior notice 1o
sovtower. A sale might result Ino 3 change in the emiity {(known 2s the "Losn Servicer™) thar collocts
Periodhe Payments due under the Note and this Secwrity Insirument and performs other morigage loan
servicysy obligatons under the Note, this Seourity Instrument, and Applicable Law. Thers alsc il be
o 5 more changes of the Loan Servicer onrelated to 3 sale of the Note. If there is 2 change of the Loan
seyvicer, Borrower will be given writien notice of the change which will state the nams and address of fhe
new Losn Servicer, the addeess o which peymends should be made 2nd any other informstion BESBA
requies 1 counection with 3 uotice of transfer of servicing, 1F the Note s sold and ihereafior the Loan s
serviesd vy 2 Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obbigations
to Borrowser will veman with the Loan Servicer or be transforred 10 2 successor Loan Servicer angd are nob
asmuned by the MNote purchaser unless wherwise provided by the Note purchaser,

Mottty Botower nor Lender may oommence, ein, or be joined 1o any judicial sction {33 oither au
mdividual hidgant or the member of & class) that arisss from the sther party's actions pursasnt to thig
mecurity Instrument or that allepes that the other narty has breached azy provision of, or any duty owed by
reason of, fhs Becurity Instromend, until such Borrower or Lender has notified the other pardy {with such
nofice given i compliange with the reguirements of Section 15) of such slloged breach and afforded the
otber party hereto 2 ressoneble period after the giving of sgh notice o fske oorrective action, If
Apphcable Law provides s time period which must lapse before cortain action can be taken, that time
periog will be desmed to be reasonable for purposes of this paragraph. The notice of accelerstion and
opportunty to cure given o Borrower pursuant 1o Seetion 22 ang the noBiee of scczleration Fiven i
Borrower pursuant o Seclion I8 shall be deemed 1o satisfy the notice and opporiunity o take correstive
action provigions of this Sechion 20,

LY. Hazsrdous Substances. As used in this Sectlon 210 {8} "Hazardous Substancss” arve those
sufitances defined as toxic or hazardous substances, polhdants, or wastes by Esvironmental Law and the
following substances: gasoline, kerosene, other flammeble or toxic petroloum produets, oxic pesticidos
and berbicides, volstile eolvents, materials containing asbestos or formaldehyde, and radipactive mraterials;
(v} "Environmenial Law” means federal lows and laws of the furisdiction where the Froperty is located that
relzte to healih, salety or snvirommenial protection; (¢} "Environmental Cleanug® inchides any IESPOnse
action, remedial action, o removal sotion, as defined in Fovironments) Lo amd £33 ap ”Emﬁgmmni&i

ondition” means & condition that can cause, conrituts to, or oiherwise trigeer an Brvironmenis)
L AEnn,

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of ary Hazardous
subsiences, of threaten {o relesse any Hazerdous Subgizness, on or in the Property, Borrower shall oot do.
nor adlow anyons slee to do, anvibing affecting the Property {3} that is in vinlation of 81y Bavirommental
Law, (b} wiich creates sp Envirenmental Condition, or (¢} which, due to the presence, use, or release of 2
Hazardous Substance, cresios 3 condition that adversely affects the value of the Froperty. The preceding
two somtonces shall ool apply fo the prosence, wse, of giorage on the Property of small qa.zaimi'iim of
Hazardoys buvsiances that are generally vecognized 1o be appropriale to normal residential bees and 4o
mamtenance of the Properiv Gncluding, but not bmited to, hazardons subsianees i consumer o),

dorrower spall proptly give Lender written sotice of (3] any investigation, claim, demond Lawanit
or other sction by any governmentsl or regulstory agency or private party wvolving the Property snd any
Hazerdows Subsisnce of Hnvironmental Law of which Borrower has sctpsl fﬁmﬂwﬁﬁrdgﬁ () any
snvirpnmentsl Condifion, including but not Hadted o, any spilling, leaking, discharpe, release or threat of
velpase of any Haxardouws Substance, snd {¢) any conditbon caused by the presenes, use or relosse of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower lewrns, or is notified

LBAlB T8
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by awy governmentsl or regulstory authority, or any private party, that any removal or other reraedistion
of any Hazardous Bubstance affocting the Property is necessary, Borrower shal} prompily take all noceszary
remedial actions in acoordanes with Fovironmental Law. N sthing herein shall crests any obitgabon a;m
Lender for en Hovironmental Clesnup. | # -

MOM-UNIFORM COVENANTE. Borrower and Lengder further covensnt and agres ss foliows:

%2, Aceeleration; RBemedies. Lender shall give notice fo Borrower prior & acceleration
tollowing Borrowsr's breach of any covenant or agreement in thie Security Instrument (but not prier
e aeceleration under Section I8 unless Applicable Law proviges oiherwizel, The notice shall spesiiy:
ia} the defanit; (b) the action required & cure the gebauwdt; (v} g date, not loss than 3 davs from the
gate the nolice is given 1o Berrower, By which the defauit must be rored: and {iy thnt failere 4o onre
the delanit on or before the date specified in the notics wmay resnif in seceleration of the sums mmﬁfﬁ
y this Becurity Instvument and sale of the Property, The notice shall further inform Borrower of ﬂ'ﬁé
right {5 reinstate after aceelerntion and the right te bring 4 court sciion io assert the non-exivtence of
2 detanl or any other defense of Borvowser to acccleration and sale. 3F ihe defunit i nol mmﬂ GEE e
before the date specified in the notice, Lender af ity opfien may require inunediste pavment in full ﬂf
aih summs secured by this Secarlty Instrument withont further demand B Ay iﬁﬂ’#}ﬁ;ﬂ il ga-a:smz% af
smie and any other remedies permitied oy Applicabls Law. Lender shell be entitled io mﬁﬁ-ﬁ 3]
erpenses inonryed In pursuing the remedics provided in this Sertion 2%, including, byt not Hmited to
reasdnabie stiormevs’ fees and costs of titde svidence, |

i Lender imvebes the power of sale, Lender shall zive 8 oopy of a notice to Borrowey in the
weanner previded in Sectiva 15, Lender shall publsh the notice of sale nnoe 4 weel for thres
m&a_ﬁﬁmﬁﬁw WeLKS i & newspaper published in SHELRY o oumby
Adabamma, and therenpon shall sell the Froperty (o the highest bidder af public auetion af the ﬁ‘mﬁ;:
do0y of the Connty Conrithonse of this County. Lender shall deliver to the purchaser Lender's desd
conveying the Property. Lender or My designes may purchase the Property st any sale. Borrower
eovenants and sgreex thet the proceeds of the sale shall he appiied in the fe_:;ﬁiﬁwmg ardey: {a) fto g
expenses of the sale, including, buf not Bmited (o, reasonabis aiigrmevs’ feess (b to 28 sums securad
vy this Security Tnstroment; snd {2 any cucess fo the GETART OF 'g::-:ees*gﬂai;s tegally eatitied to it

£3. Beleaze. Upon payvment of 38 sums secured by this S@fmrgé'&y :Eﬁﬁﬂﬂﬁiﬁﬂﬁj Legeier gh&ﬂl retesse this
securily Imstrument. Boorower shall pay any recordstion costs. Lender may ﬂiﬁﬁrga& Borrower ﬁ e Iﬁj:
refeasing this Seourity Instrument, but onby if the fee ig pand 0 a thivd party {for services rendersd aﬁﬁ the;
charging of the foo is pormitied under Apnlicable Law. ﬂ ) -

| 4. Waivers. Borrower waives all righis of homegieond exemption i the Property and relinguiches o4
rights of curtesy and dower in the Property. o
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PLANNED UNIT DEVELOPMENT RID

THHE PLANNED UNIT DEVELOPMENT RIDER is made this 1575 day of SEPTEMEEY
20588, and s incowporated Into and shall be desmad Lo amend  and auppﬂamam ihé
M@ﬁ_gﬁgﬁg besd of Trust, or Secwity Dsed (the Toecurily  Instrument™) of the same dals
_ __ ndersigned {the “Borower”) to senure Borower's Mots b |

L

(the "Lender”) of the sams daies and coverng ihe Property described in .
insirument and located at: P ) the Securily

1051 Btk

SLAPRNE 35242

the Froperly includes, but is not lmited e, a8 parcel of land improved with g v dhiree
nign areas and faciliies STs LY

ﬁ:hﬁ: “HULYT L The Property also includes Borrower's interes? in the homeow ners associaiion or
fquwaﬁﬁm entity owning of managing the common armez and facliiiies of the PUD fihe
Chayrars Association™ ) and the uses, benefits and procesds of Borrower's interast |
UL COVEMANTS. In adgdition io the covenants angd agrezments made in the Security
mstrument, Borrower and Lender further covenant and agres as follows: o
ﬁ?ﬁ Pl Obligations. Borrower shall perform sl of Borrower's aohgations under the PUD's
Fﬁﬁﬁﬁtatum:ﬁt Locurnenis. The "Constiiuent Documents” are the () Declarstion; {I) anlicley of
mmmggtmm trust nstrument of any equivalent document which m’&m-ﬁiﬁ ine Owners
gjmmatmﬁ% ﬁﬁd £} ;Emy by-laws or other rules of regulstions of the Owners Association,
FrOWeD shan promptly pay, when G % %
norower 8 E}{}f‘iamﬁ 5-:1; PR gue, gl duss and assessmenis TapGsed pursuant 1o the
. Fr?pa@ﬁy instrance. 5o long 88 the Owners Association maintains wWith & generally
ar;e%ag:i@d INBUrance carrisr, & "master” or *hianket” policy insuring the Eiﬂmg:aﬁriy wich s
&ataﬁfa{:;i:my to Lender and which nrovides insurance Coverage in the amounts {including
Eﬂﬁdum;bée eeeis), for the perods, and against oss vy tirs, harards included within fhe term
exisnoed coverage,” and any other hazerds, noluding, but not limilad to, sarthguakes and

]
MULTISTATE PUD RIDER - Single Fami ~= ﬂ-
. ngie ramily - Fannie ¥aeiFreddie Moo UNIFORY INSTRUBENT
ﬁ’?_ﬁ?gﬁ' iTEth: F}Egﬁ T of 3
3 )
YRAPS-TR {08113 Waollers Kiuwer Financial Services
‘i?F:Fr;IF;??;I-";"i';';'f'rpr?rrr'rll'll'l' VA B A X A B T Vi E"FFIF - FrreLrrE rl ey R ; . e
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foods, Yor which Lendsr requires insurance, thens iy Lender walves the provision in Section 3

for the Periodic Payment fo Lender of the yearly premium installments for property insurance

on the Property; and (1) Borrower' s obfigation under Section 5 to maintain property nmsurances

coverage on the Properly s desmed satisfied 1o the extent thal ihe regitired coverage is

provided by the OUwners Association policy

. What Lender requires as a condition of this walver can change during the term of ihe
it

dorrgwer shall give Lendsr prompt notice of ary fapse In reguired property insurance
Coverags provided by the master or Dlanket policy. |

’Eﬁ ine event of g distribution of property Insursncs procesds in Hey of restorgtion or
repair tollowing & joss o the Property, or o common arsas and favilities of the PUD, any
provesds payabie 10 Borrowsr are hereby sssigned and shall ba natd 1o Lender Land&ri AghH
apply the procesds (o the sums securad by the Secunty instrument, whalher or not then due
with the excass, If any, paid 1o Borrow er. |

b
| Fublic Liability tnsurance, Borrower shall take such actions as miay e reasonable o
nsyre that the Owners Association maintaing public lability insurance policy acceptabis in
form, smount, and extent of coverage to Lender,

. Londemnation. The prooseds of ary #ward or claim for damages, direct or
conseguential, pavable to Borrower in conneation with any condemnation or other E‘tﬁkmg of @i
or any parl of the Propery or the common areas and facifities Gt tne PUD or for any
sonveyance m sy of condemnetion, are hereby assigned and shall be paid to Lender. Such
provesds shall be applled by Lender to ihe sums secures oy the Becurtty Instrument as
provided in Sectlon 11, i

k. Lender's Prior Consent. Bomower ahall not, sxeent afisr notics o Lender and with
Lender's prior written consent, either pariilion or subdivide the Property or consent bo: (1) the
abmﬁﬁmm@m or termination of the PUD, excep! for abandonment or tarmination Feguires by
aw i the case of substantial destruction by fire or other casusily or in the case of g YAaKinG
Dy condemnetion or eminent domsin: L any amendment 1o any provision of the "Constituen
E}ﬁﬁumgﬂiﬁ“ it the provision is for the axpress benefit of Lander, (i fermination of
ngrgfﬁﬁsmﬂaﬁ management and assumption of ssif-managament of the Cwners Association: o
£1y ) ey ACUHONR W hich would have {he effert of rendaning the public lability insurence mvw;ﬂg&
maintained by the Owners Associstion ungceapiabie (o Lender,

~. Hemadies. | Borrower does not pay PUD duss and asseasments when dus, than
L&ﬂéﬁiﬁ?i‘ iy pay them. Any amounts dishursed vy Lender under this paraaraph F ehafl hémmazz
suditionzl debt of Borrower secured by the secwrily nsirument. Unless Borower and Lender
agree 10 oiher ferms of payment, these amounis shall bear interes from tha déia 11

disbursament at the MNole rate and shall ba payabie, with inferest, upon notice from Lender 1o
Sorrow er reqguesting payment,

MUL EE ﬁ E uﬁ EEEEE : | ‘ : 5
@E FATE § Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

VIEESPR (0811) Page 2 of 3 Form 3150 47
:F?'?‘”rrr"”“’ L AL L AR M . L I R LY PR AL L LA - r . A

N AR R I I A i A T L iy I Y I T R R Y T R A e T L L L L L ey
L L B L g L g i A
Y. R anar it LI AR YA FEIYEL !": IR EEL i e G I IR Y AL ERN- IR :’“-' TEEE l'.n‘f:’;,u:,.l,.-' AlpAry .
MR AR A AR R R IR A s s s msn s I mnana s ny
B T AR AR I R i A A R I A s R s Ay R Ny
IR A AR T i I A R A I A A A I i R A r mnana vy
R e L L e A e A G L R s BAGLLG R A G AR
B BT R A R T A A I B s i e sy s v Ry
MR AR A R A R A A s i i s i i i R s s ns
R A R A T I A s i s s i v nrnnry
R A R T R A I R R A i A I s - I R i R IR s i iy

i e fudd Ayt e I T L T IE AL AATANLL Ly rx Arigppaiad TR AR T AT L L
A R L S A L g L AR L L G R i G g G g ke 2 i R ITY AN HAL EEEE: 250 E??E

iy g
L,

-
i
v i errrrra s




18 AM MORT 19/19

03

20150916000324590 09/16/201511

ﬂ”,.r.n A ey —— 5 .
3 = G 3 ¥ Foe oo o
A B A & nog Mo
Rl {m mm £33 o
& % % ¥ 2w
Y T

. e

| @

&

Lia

o e e e e T T

e e e e T
TETEETETE W
iiiiiiiiiiiiiiii

AR R AR .
(L L,

B e e e e e e e

= T e e e e e e e T
WWMR R RN W W W

i
e e e e e e e

““““““““

L oy m

F’l‘l‘l’l‘l‘l’l‘l‘l’l‘l‘l’l.‘.

T
FFFFFFFFF R

o e e e

e e e e e e e e e e e e e e

iiiiiiiiiiii
T L T T T TR T T T TR TR TR

I e e e e e e e e e e e e e e

L e e e e e e e

e T
e T LI LLY

lllllllllllll
[ iy Py Sy T R R TR R R T T R R

A ey
LLLLLL L L

iiiiiii |'—.|'. |'.|'.|'.|'.|.'. .'..

[N M B B Ty By T T B T T Sa RN

e e e
,,,,,,,, e M T T T
R i e e e e

Page 3 of 3

N T
L e e e e e e e e Y

llllllllllllll

L ol S S S SO N N S N T R R N

(Seal)
JUTAWET
{Seal)

(Seal)

|
'}

- ot orarer
BT Oer

-
ety - Fanrde Mas/Freddie Mac UNIFORY W TRUMENT

S
o T T T T T T T R W
llllllllll LA L.t

ot T T
i T T T o T T o T T o o T

T T TR L TR R TR T TR T TR, T, TR,
llllllllll

—
o
f
g
f

r
;
v
’
’
v

FFFFFFFFFFFFFFF
AR R "R s
N e e e e e e
[l i e e iy iy e i Pl iy i iy iy
ity i S T o B o T B o B B 8

e T T T T T T T T T T TR TR TR T

T T T TR T TR TR TR TR TR TR TR TR

-------- LR LN N

“““““““““

B e " " e e T e e T e T T e .

EEEREE S e e mmmmwm.
B " " " T " T " " " . " . "B

lllllllllllllll
L TR TR T TR TR R ML MR MW

g Vg i g Vi i i S i B B i B S B
e e e e e e e
BT e e e T e

LR R R B LR B L B R

L e R e e T B, B R e R A B

T e e e e, e
A ALY

[N Na B By By By T Sa 0 S By Ny By By

e T T T T T T T T TR TR TR T TR T

MEET AN

o o L o o o

._.-_._HM. oo T o T
" RAELLE L L LT

PRI RIDER - Bingle

e e Sy Ny Ty By My Ty Sa Tt S N Ty By

Hﬂ g, Mg My Mg iy e iy iy Mg i S iy i S i
? ,.r.._r...r.._r.._r...r.._r.._r...r.._r.._r...r.._r.._r.....
,n

T T T T T T T T T T T T T T

L Vg e S T T e M e M i T i W e ¥

i,
...m‘.. T T
O OE T W W T e -

&

T T T T

T T T T T T TR TR T TR TR TR TR TR

A e e e e e T e T e
e et e e e e e e e e

e " e e e e e e e e e e e

o e e e T T e e e
.un,..uﬁ B e e e e
™ AT 2T T I L L L]

E‘-',.

MLILEIRTAY

i

robate Judge,

03:18 AM

$593.00 CHERRY

. AL
20150916000324590

L

»

Shelby County

L

Judge James W. Fuhrmeister,
09/16/2015 11

Official Public Records
County Clerk

Filed and Recorded




