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L P HNITIONS

vyords used in multiple sections of this document are defined below and other words are defined In Sactions 3, 11, 13,
18, 20 and 21, Cerlain rules regarding ths usags of words used in this documsant are also provided in Section 18,
(A “Security Instrument” means this dosument, wiiich is dated Sepiember 11, 2015, togetner with ali
Riders to this document.

(8} “Borrower” is ANTHONY LEE SUALLENS AND LARA T SULLENS, HUSBAMND AND WIFE.

sorrower is the mongagor under this Securily instrument.

(o} "MERS” is Morigage Electronic Registration Systems, Ihe. MERS is & separate corporation that is acting solely as
# nomines for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument,

MG I8 organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2UL6, Flint, M 48501-2028, tel. (888) 874-MERS,

{03} "Lendsr” is FBO Mortgags, LLD.

Landeris & Limited Liabillly Company, erganized and existing
under the laws of Florids, Lender's address is
188 3. Orange Avenue, Sulte 37¢, Orlando . FL 32801,

{E} “Mote” means the promissory note signed by Borrowst and dated Saptember 11, 2015, he Nots
states that Borrower owes Lander TWO HUNDRED SEVENTY OMNE THOUSAKD SEVEN HUNDRED ANMD NO/TOD
-ﬂ:-irﬁ-:ﬂ:'h-&ﬁﬁ#i#ﬁrﬁ#ﬁ:E*&Eﬁ’*ﬁ#itﬁ:ﬁ'ﬂf*a&ﬂci#&ﬁ%ﬁﬁ#wfﬂiﬁ#*ﬁ#ﬁ##ﬁ-&*#ggﬁaﬁg{L}Jg‘ $2?-ﬁp?ﬁﬁ:ﬁﬂ )

s interest, Borrower has promised o pay this debi in regular Periodic Payments and to pay the debd in full not later
inan Qotober 1, 2043,

{r} “Property” means the property that is desoribed below undsr the neading “Transfer of Rights in the Property”

(&} "Loan" means the dabt svidenced by the Nole. pius irterest, any prepayment charges and iate charges dus under
the Nole, and all sums dus under this Security insirument, pius infarast,

{(H} “Riders” means all Riders 10 this Securily instrument that are executad oy Borrower. The following Riders ars o bs
axeciited by Borrower [eheck bo as appicablial:

| Adjusiabls Rats Rider | Condominium Rider | Becond Home Rider
| Balloon Ridar 2| Plarmed Unit Development Rider i Ciher(s) [spacify]

L. 14 Family Rider | Biwselly Payment Rider

4 YA Rider

{1} “Applicable Law”™ means all sontrofiing soplicable federal. siale and loos! siatutas, regulgtions, ordingnces ang
ﬂdfnfniﬁtrativa ruies and orders {that have the effact of law) as well as gl applicable final, non-appealable judicial
NIonNS,

{d} “"Community Association Duss, Fees, and Assessments” means ai aues, fees, assessments and other charges that
gre wnposed on Borrower or the Properly by a condominium aFSOCIaton, homenwners assoriation or simiar organization,
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) "Electronic Funds Transfer” means any transfer of funds, other than 2 fransaction ariginated by check, draft, or
similar paper instrument, which is infliated through an electronic termingl, aphonic nstrument, computer, of magnetic
Wape 50 a8 t© order, instruct, o authorize a financial institulion to debit or credit an account. Such term Includes, but is
nod timited to, point-of-aaie transfers, automated lelier machine transactions, ransfers initigted Ly telaphone, wire
transfers, and avtomatsd clearinghouse iransfers.

(L.} "Hscrow fems” means those ftems that are desoribed in Section 3.

(M) “Misceliansous Procseds” means any compensation, setilement, award of damages, of proceads paid by any
third party {other than insurance proceeds paid under the coverages deserbed in Section 2} tor: (i) damage 1o, or
destruction of, the Froperly; (i1} condemnalion or other taking of alf or any part of the Froperty: () conveyanes in lisy
of condemnation: or {iv) misreprasentations of, or omissions a3 to, the value andior condition of the Hroperty.

(M} "Morigage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.
{2 “Periodic Payment” means the regulary scheduled amount dus for () principgl and interest under the Mote, plus
i any amounts undser Section 3 of this Seourity Instrument.

{F} "RESPA" means the Resal Estale Setlement Procedures Act (12 LLS.D. 52607 ef seq.} and Hs implementing
reguialion, Regulation X {12 CF.R. Part 1024}, as they might be amendad from time to time, or any additional or
BUCCESSOT iegisiation or reguintion that governs the same sublect matter. As used in this securily instrumant, "RESPA”
reters (o all requirements and resirictions that gre imposed in regard to & Jedarally related morlgage loan” sven if the
Loan doaes not qualify as & “federally related mortasge loan” under RESPA

{42} “Successor in interast of Borrower” means any party that has taken il 1o the Froperty, whether or not ihat party
nas assumad Borrower's obligations under the Mote and/or ihis security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thiz Sscurity Instrument securss I Lendar: {i) the repayment of the Loan, and af rangwals, extensions and modifications
of the MNote! and (i) the performances of Borrower’s covenants and agreemanis undar this Security Instrument and the Note.
For this purpose, Borrower irrevosably mortgages, grants and conveys 1o Meks (solaly as normines for Lender ang Lender's
SuCcessrs and assigns) and 1o the successirs and assigns of MERS, with nower of salp, the wlitvwing desaribed property
iocaled in the Coumly [Type of Recording Jurisdiction] of  Shaiby

(Marae of Recording Jurisdictioni:

stk LEGEAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EXHIRIT &7
AP #1010 -0-004-001.04%

ne proceeds of this loan have been applied 1 the purchase price of the heveln describad property

witch currently has the address of 5040 Meadow Brook R, Birmingham,
atreall [y
Alatama 35242 (Froperly Addrass™y:
| 280 Code]

TOGETHER WITH all the improvements now or hereaBer erectad on the propery, and aif easements, appurie-
NEnces, and xiures now or hereafier a part of the propaerty. All replacements and additions shall also be covared by
this Security Instrument. Al of the foregoing is referred to in this security instrument as the "Properiv.,” Bomrower
understands and agreos that MERS hoids only legal tille to the interasts granied Uy Dorrowsr in this Security Instrument,
But, il necesaary to comply with law or cusiom, MERS {25 nominee for Lender and Lender's successors and BRGNS )
nas the rghlt 1o exercize any or gl of those inferests, inciuding, but not limited 1o, the right to foreciose and asll the

Hraperty, and 1o take any action required of Lender inciuding, but niod fimited to, relsasing and canceing thizs Securily
inasirument,

BOMROWER COVENANTS thal Borrower is lawiully seised of the esiale nereby conveyved and has the right to grant
anit convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warnants
ana will defend generally the itle io the Property sgainst e claims and germands, subject o any encumbrancss of record.

Trla SEGURITY INSTRUMENT combines uniform covenanis for national use and ROr-unionT covenanis with
imtad variations by jurisdiction {o constitute a uniform securtly nstrument covering reat property.

U ORM COVENANTS. Borrower and Lendar covenant ang agrae as iolows:

1. Payment of Principal, lnterest, Escrow ltlems, Frepayment Charges, and Late Charges. Borrower shall Oy
whan due e principat of, and interest on, the dabi avidenced By the Note and any prepayment charges and lale charges
dug under the Nots, Borrower shall also pay funds for Escrow Hems pursuant o Section 3. Payments dus under the
Mote and this Securily instrument shall be made in 11L&, currensy. However, if any check or other instrument received
oy Lander a3 paymerd under the Note or this Security Instrument is retumed to Lender unpai, Lender may recuire that
ary of gl subsequent ravmenis due under the Node and thiz sesurnity Instrument bo made in one or more of tha e lliste
forms, as selected by Lender: (a) cagh; () mongy order; (o) zerified check, bank check, freasurer's check or cashiers

check, provided any such check is drawn upon an instifution whose deposits are insured oy taderasl agenoy,
nstrumentsality, or entity; or {dY Elecironic Funds Transfer
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Fayments are deemed recelved by Lender when reasivad at ihe lncation gesignated in the Nole or at such other
ncation as may be designated by Lender in accordance with the notics provisions in Section 15, Lender Ay rellim any
paymnent of partial payment if the paymerd or partisl paymenis are insufficient to bring ths Lean current. Lender Ty
accept any payinent or partial payment insufficlent 1o bring the Loan currert, without waiver of @y nighis hareunder or
prejudice to s righis o refuse such payment or partial payments in the fubure. but Lender is net ohigated o apply such
payments at ihe ime such paymenis are accepled. if each Periodic Payment is applied as of ils schedulad due dais,
tnen Lenger nesd not pay interest on unappliad funds, Lender may hold such unapphed funds untll Borrowsr makes
payrent o oring e Loan current. I Borrower doss not do so within a reasonable nafiond of time, Lender shall either
apply such funds or return them o Borrowar, If not applied earlier, such funds will be appiied {o the ocutstanding principal
Baiance under the Mote immediately prior (o foresiosure. Mo offset or claim which Borrower gt have now or in the
future against Lander shall relfisve Borrower from making pavments dus under the Note and this Securnty Instrumeant
or peromming the covenants and agreements secured by this Security Insbrument.

£, application of Payments or Procesds. Excent s otherwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following order of pricniby: (e} interast due under the Mote, () principa
Gue under the Nole; (€} amounts dus under Section 3. Such payments shall be apphisd (o each Periodic Pavment in the
sraer i which it became due. Any remaining amounts shall be applied firs? to lats shargas, second to any ather amounis
Gl under this Seourily instrument, and then to reduce the principal balance of the Noles,

if Lender receives g payment from Borrower for a delinguent Perindic Fayment which includes a sufficient amount
10 pay any late charge due, the payment may be appliad to the deiinquent payment and the Iate charge. If more than
Gng Perodic Payment is oulstanding, Lender may apnly any payrnent received from Borrower 1o the repavment of the
Perisdic Payments i, and fo the sxient that, sach pavment can be paid i full To the extant that any sxeess exists afler
the payment is applied {o the full pavment of one of mare Perindio Hayments, such excsss may be applied o any lats
charges due, Voluntary prepaymenis shall be applied first io any prepaviment charges and then as described in the MNote.

Ay application of payments, insurance proceeds, or Miscallanesus Froceeds o principal due under the Nole shall
not exiend or postpong the due date, or changs the amount, of the Periodic Faymenis.

F. Funds for Escrow Hems. Bomower shall pay to Lendar on the day Meriodic Payments are dus under the Note,
until the Note is pald in fll, a sum {the “Funds™ to provide for payment of amounts doe for: (2} laxes and assessmenis
and other #ems which can attain prioity over this Sscurfty Instrument as a Hen or encumbrance o the Property; {b)
leasahold payments or ground rents on the Property, if any; (o) previums for any and all insurances reguired by Lendaer
under Section 5; and {d) Morlgage insurance premiums, i Ay, OF any sUmMs payavie by Borrower 1o Lender in ey of
the payment of Morigage Insurance premivms in accordancs with the provisions of Section 10, These items are oalied
“Esorow items.” At origination or gt any thma during the term of the Loan, Lender iy require thatl Community Association
Liues, Fees, and Assessments, f any, be escrowed by Borrower, and such duas fees and #szassmants shall be an
Escrow Hem. Borrowsr shall promplly furnish to Lender all notices of amounts to he patd undaer this Seclion. Borowsar
stiall pay Lender the Funds for Esorow Hems unless Lender waives Rorrower's cbligation o pay the Funds for any op
all Leorow items. Lender may walbve Borrower’s ohilgation o pary to Lender Funds for any or gl Escrow llems at any Hme.
Ary sUch walvar may oidy be inwriting, In the event of such watvar, Borrowsr shell pay directly, when and where navanhe,
the amounis dus for ary Escrow lems for which payrment of Funds has been walvad by Lender and, if Lender FRGUIreS,
shall furnish o Lender recsipts evidensing such payment within such time period az Lander may recuirs. Borrower's
abiigalion io make such paymernts and to provide raceipts shall for all purpeses be deemed to be a covenant ang
agresment conlained in this Securily Inastrument, as the phrase *covenant and agreement” 3 used in Section 8, i
Sorrower s abligated to pay Escrow llems directly, pursuani to 2 waiver, and Borrower falls {0 pay the amount due for
2t Lscrow ltem, Lender may exercise s righfs under Saction © and pay such amouni and Borrower shall then be
chligatad under Section 8 10 repay o Lender any such amount, Lender MRY ravokae the waiver as o any of all Escrow
ems at any time by a notice given in accordance with Saction 15 and. upan such revocation, Borrower shall pay 1o
Lender all Funds, and in such simounts, that are than reguired under this Saction 3.

Lander may, at any tme, collect and hold Funds in an amount {8} suficlent io permit Lender o apoly the Funds at
ihe iime specified under RESPA, and (b) not fo exceed the maximum amournt 4 iander can reqguire under RESPA. L ender
snal estimate the amount of Funds due on the basis of current data and reasenabls asslimatas of axpendiures of futura
zacrow ltems or otherwise in acoordance with Anpiicable Law.

The Funds shall be hald in an insiitution whose deposits are insured by a federal agenay, instrumeniality, or entity
{ncluding Lender, f Lander is an institution whoss deposits are so invsured) or in any Federal Mome Loan Bank Lender shall
appiy he Funds o pay the Bsorow fems no latar than the fime specifted under RESPA, Lender shall not charge Borrowar
for holding and applying the Funds, annualhy analyzing the escrow ascount, of verfving the Escrow Hame, unigss Lendar
pays sorrower interest on the Funds and Anplicable Law panmits Lender to make such a charge. Unless an soresment is
e it witing or Applicable Law requires interest to be paic on the Funds, Lender shall not be recuiired 10 pay Borrowar
ary interest of eamings on the Funds. Bomrower and Lender can agree in wiling, however, that interes! shall be paid on the
Furds, Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required By MESPA

it thera is 3 surplus of Funds hald in SSCIoAY, as dalined under RESPA, Lender shall acoount to Berrowar for e
exeess funds in acoordance with RESPA, fthere is 5 shoriage of Funds held in escrow, as defined under RESPA. Landar
stiall nottly Borrowsr as reqgiired by RESPA, and Borrower ashall pay o Lender the amount necessary 10 make up the
stioriage in accordancs with RESPA, but I no more than 12 moninly payments, i there is a deficiency of Funds held
in eacrow, as defined under RESPA. Lander shall notily Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary 1o make up the ceficiency in accordance with RESPA, but in no more than 19 iy
payvinenis,

Unon payment in Tull of a8 sums secured by this ecurity instrument, Lender shall promplly refund to Borrower Ay
Fundgs held by Lender

4. Charges; Lians. Borrowsr shal pay al taxes, assessments, charges, fines, and npostions atiributable to the
Property which can attain priority over this Securily Instrument, leasehold payvments or ground rents on the Property,

it any, and Communily Association Dues, Fess, and Assassmends, any. {o the axiert that these Hems are Faorow Hems,
Sorrower shall pay them in the manner provided in Sechion 3.
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corrower shall promptly discharge any lien whish has priority over this Securily Instrument unless Borrowsr {13}
afreas mn writing {0 the pavment of the obligation securad by the: lisn in a manner acceptable to Lender, but Crily 8 fong
as Borrower is parforming such agreement; (b} contests the lien in good faih by, o defends against enforcement of the
ien in, legal proceedings which in Lander's opinion operate o prevent the enforcemant of the lien while ihoss
procesaings are pending, but only untll such procesdings are conciuded; or {¢} secures from ihe holder of the Han an
agreement saisiactory fo Lender subordinating the lien to this Securily Instrument. If Lender detarminas that any part
of the Property is subiect 10 2 tien which can abiain pricrity over this Becurity Instrument, Landear nay give Bomowss &
notics identifying the flen, Within 10 days of ithe date on wiich that nofice ie givern, Borrower shall satisfy the llen or takea
ong or more of ine aclions set forth above in this Section 4.

Lender may reguirs Borrower (o pay a one-dime charge for a real esiate tax verification andior reporing savics used
Dy Lender in connection with this Loan.

5. Froperly insurance, Borrower shall keep the improvemants now existing or hereafier srectad on the Hroperty
nsured againsg! loss by fire, hazards included within the term “edendad coverage,” and any other hazards inchuding,
out ot imited tn, earthauakes and Boods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts (ncluding deductible levels) and for the periods that Lendar requires. What Lender requires sursuant to
the preceding seniences can change during the term of the Loan. The insurance carner providing the insurance shall
08 chosen by Borrower subject {o Lendar's right to disapprove Borrowsr's choice, which right shall not be sxarcicad
unreasonanly. Lender may require Borrower 1o pay, in conneclion with this Loan, sithar (&} & ong-time charge for food
zone determinalion, certification and tracking services: or {0} g one-lime charge for Bood zone detarmination and
certificabon services and subseguent charges sach time remanDings o similar changes occur which reasonably might
anect such determination or certification. Borrower shall alke ba responsiie or the payment of any fess imposed by
ihe Federal Emergency Management Agency in connection with the raview of any Hood zone determination resulting
from an abjection by Borrower.

T Borrowey fails to maintain any of the coverages described apove, Lender may obiain insurance coverages, al
Lender's opdion and Bomrower's expense. Lender is under no opigation 1o purchase any particular type or amount of
coverage. herefore, such coverage shall sover Lander, but mught of might not protect Borrower, Borrower's gty in
the Property, or the contents of the Property, against ary risk, naezard or Habilily and might provide grestar or lesser
Coverage than was previously in eflfect, Borrower acknowiadges that the cost of the insurance COVErags 50 obiained
might significantly exceed the cost of insurance that Brarrower could have abtained. Any amounts disbursed by Lender
unger ihig Section & shall become additional debt of Borrowesr secuiresd oy this Security instrurent, Thess amounte shall
bear interest 4t the Note rate from the date of dishursement and shall e payable, with such interest, unon notine from
Lander 10 Borrower requesting payment,

Al insurance policies reguired by Lender and renewals of such policies shall De subject {o Lender's right fo
disapprove such policies, shall include 3 standard origage clause, and shall name Lender as mortgagss andfor as
an additional loss payee. Lender shall have the right to hnid the poiiCias and renewal cerlificates. If Lender requires,
dorrower shall promplly give to Lender all receipis of pand premiums and rengwal notices. ¥ Rorrower obiaing =YY
form of insurance coverage, not otherwise reguired vy Lender, for damage to, or destruction »f. the Hroperty. such
poicy shall include 8 standard mortgage clause and shall rame Lender as morigages and/or as an additiong! joss
DRYEea.

n the avent of loss, Borrowsr shall give prompt notice 1o the insurance rarriar and Lender. Lander may make oroo?

of ioss if not mads promptly by Borrowsr, Linless Leander and Borrowsr ctherwise agres in writing, any insurance
proceeds, whether or nol the underlving insurance was reguired Dy Lender, shall ba applied o restoration or repar of
e Properly, if the restoration or repairis economically feasible and Lender's ssourily is not lessened. Liuring such repair
and restoration period, Lender shall have the right io hold such insurance procesds until Lender has had an opporfunity
io inspact such Property to ensure the work has beaen compieted to Lender's satisfaction, provided that such inspacton
shiall e undertaken promptly. Lender may dishurse procesds for the repairs and restorstion in a single DARYIMEN o in
& ssries of progress payments a5 the work is completed. Unless an agresment s made in writing or Applicable Law
requires interest 1o be paid on such hsurance procesds, Lendsr ahall not be reguired 1o pay Borrower any inlarest or
garmnings on such proceeds. Fees for public adivsters, or other third parties, retained by Borrower shall not be paid out
of e NSUrance proceeds and shall be the sole coliigation of Borrower. If the restoration or renair is nnt 2oonnmicaily
feasible or Lender's security would be lessened. the nsursnce procaeds shall be applied to the sums seourad Dy this
security instrument, whether or not then due, with the excass, if any, paid o Borrower, Such insurancs procaads shal
e applied in the order provided for in Section 2.
11 Borrpwer abandons the Property, Lendar may fila, negoliate and seltle any avallable insurance ciaim and relaied
matiers. i Borrower dogs not respond within 30 davs 1o 3 notice from Lander that tha insurance carrier has offered to
setiie a claim, then Lender may negotiats and settle the claim. Tha SU-Gay period will begin when the notice ia I,
in aiiher avent, or f Lender acguires the Hropedy undsr Section 22 or otherwise, Borowear nereby assions o Lender
(&} Borrower's righis to any insurance procesds in an amount rot o excesd the AMoUnts Unpaid under the MNote or this
Security instrument, and (b} any cther of Borrowsr’s ngrts {oiher than the right to any refund of uneamed Bremiums
pald Dy Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covarage of the Property. Lender may uss the insurancs procesds either o repair or restors the Froperty or 1o pay
aMoUnts unpaid under the Note or this Securily Instrument, whether or not then dus.

G, Ceeupaney. Borrowsr shall oocupy, sstablish, and uze the Froperty as Borrower's principal residence within
o) days after the sxecution of this Becurlty Instrument and shall continua 1o OCCURY the Froperty as Borrower's
prncipal residence for al lagst one vear aftar the dale of GeLupancy, uniess Lender olherwise agress in writing, which
sonsent shall not be unreasonably withheld, or unless axienualing ciroumsiances exist which are bevond Borrower's
GO,

7. Presarvation, Mainienance and Protection of the Froperty; inspections. Borrowar shall not destray,
damage of impalr the Property, aliow the Hroperty o deteriorate or commit waste on the Froperty, Whather or ngt
Borrower s residing in the Properly, Borrower shall maintain the Croperty moorder o prevent the Property from
Geleriorating or decreasing in value due o its condition. Unless it is determined pursuant io Section 5 hat repsir or
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resioration s not economically feasibie, Borrower shall promplly repair the Froperty i damaged 1o avoid further
detenioralion or damage. insuranca or condemnation proceeds are paid in connection with gdamage o, or the taking
of, the Proparty, Borrower shall be responsible for repairing or restonng the Propearty only if Lender has releasad
proceeds for such purposes. Lender may disburse proceeds for ihe repairs and resioration in a single payment or in
3 senies OF prograss payments as the work is completed. if the insurance or condemnation procesds are not sufficient
o repair of restore the Property, Borrowaer s nod relieved of Borrower's abligation for the compelion of such repair o
resioraion.

Lender or iis agent may make reasonable eniries upon and ingpeciions of the Froperty. H H has regsonable cause,
Lendsr may inspedt thae interior of the improvamasnts on the Froperty. Lender shall give Borrowear notine at the time of
oF prior 10 such an inlerior inspection specifving such reasonable cause.

8. Borrowsr's Loan Application. Borrower shall be in default i guring the Loan application orocess, Borrower
Qr &y persons or entities acting st the dirgction of Borrower or with Borrower's knowledges or consent gave matarially
taise, misteading. or inacourate information or stalements to Lenider (o Talled to provide Lender with maternal information)
in connaction with the Loan. Material representations include, but are not limited to repraseiialions congerming
Borrowsr's otcupancy of the Property as Borrower’s principal residence.

4. Proteciion of Lender's Interest in the Property and Righis Under this security instrument. If (a3} Borrowsr
a3 io perform the covenants and agresments contained in this sacurly inslrument, (b there is 8 legal proceeding that
mignt significantly affect Lender's inferest in the Property andior rights undar this Secunty instrument {such 2% 3
proceeding in bankruptoy, probale, for condemnation or forfeiture. for enforcement of a lian whick miay giiain prionity
ovar this Secunty instrument or 1o endoree laws or requilations), or {¢} Borower bas abandonasd the Properly, then Lendar
gty 4o and pay for whatever is raasonable or appropriate to protect Lender's nterast in the Property and righls under
ihis Securily Instrument, including protedting and/or assessing the value of the Properly, and ssouring and/or FEDRRTTG
e Mroperty. Lender's actions can include, but are not limited o {a} paying any sums secured by a en which has ity
over s security instrument; (b} appearing in court; and {o} paying reasonable atiomeys’ fees 1o protect its interest in
the Property andfor rights under this Security Insirument, mciding it secured position in a bankruptey CrOCeeding.
securing the Froperty includes, bul is not imited to, sntaring the Fropery (o make repalrs, changs locks, repiace of
board up doors and windows, drain water from gpipas, sliminate buyliding or other code viciations or dangerous
conaditions, and have ytilities twrned on or off. Although Lender may take action under this Seclion 8, Lander does not
nave 10 do so and is not under any duly or obligation to do so, it is agreed that Lender incurs no liabilty for not taking
any or al aclions authorized under this Section G,

Arty amounts disbursed by Lander under this Section 9 shalt hecome addiional dabi of sorrower securad by this
aecurily Instrument. These amounts shall bear intereat at the Nole rate from the date of gisbursamant and shall be
payasle, with such inlerest, upon notice from Lender to Borrower requesting payment,

i this Saecurity inshrument is on a2 Isasshold, Rorowsr shal sompy with all the provisions of the lease. Borrower
shall not surrender the ileasehcld esiate and interesis hersin conveyed or terminate or cancel the ground leass.
sorrower shall not, without the express written consent of Lender, alter or amend the ground eass. | Bomower acguires
teg lile o the Property, the isasshold and the fae fitle shall ned erge uniess Lender agrees o the merger in
WrHry.

18, Mortgage insurance. If Lender reguired Mortgags insurance as & ceondition of making the Loan, Bormower shalf
pay ine pramiums required o maintain the Mongage Insurance in effact. I for gy reason, the Morigage Insurance
coverage required by Lender ceases to ba svailable from the morigage nsurer that previously nrovided such insurance
and Borrower was required 1o meke separately designated payments toward the premiums for Morgage Insurance,
Horrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurange
previcusty in effect, gl a cost substantially equivalent to the cost i Borrower of the fMorigage Insurance previously in
etrest, rom an alternate mortgage insurer selected by Lendar, if sustantially eguivalant Morlgage Insurance COVEIagE
s rot avalable, Borrowar shall continue 1o pay 1o Lender the amouni of the separaiely designated pavmenis that wers
Sue whan the insurance coverage ceasad 1o be in efent. Lender will acoept, use and refain thess payvmenis 25 2 non-
refundable loss reserve iy fiou of Morigage Insurancs. Such inss ressrve shal be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any inlerest or sarmings on
such io8s reserve. Lender can no longer require loss reserve payments § Morgage insurance coverage {in the amount
and tor the pariod that Lender reguires) provided by an insurer saiacted oy Lander again becomes avallable, is obtained,
and Lender requirss separalely designated pavments toward the pramiums for Morigage Insurance. If Lender required
Mortgage insurance as g condition of making the Loan and Bomower was required o make separately degionated
payments loward the premiums for Morigage Insurances, Borrowesr shall pay (he premiums reguired lo mainiain
Morigege Insurance in affect, or to orovide a non-refundsbis loss reserve, unill Lender's requirement for Morlgage
nsurance ends in accordance with any written agreement batwaeen Borrowsr and Lender RIoVIGngG tor such lermination
oF untl termination is regquired by Applicabls Law. Morthing in this Section 10 affects Borrower's obhigation © pay inferest
At the rate provided in the MNots.

Morigage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses i may ingur if
sorrowar does not repay the Loan as agreed. Borower is not a 2arty o the Morigaogs insurance.,

Mortgage insurers evaluate thelr tolal risk on alt such insurance in force from fime io timne, and may enfer info
agresments with other parties that share or modify their risk, or reducs losses Thess SGIEBMAamMs are on arms and
conditions that are satisfactory fo the morgags insurer and the othar party {or parties} {o these agreements. Thess
agresments may require the mortgags insurer to make pavments Using any seurce of funds that the mortgage insurer
gy have available {which may hclude funds obtained from Miorigage inaurance premiums),

A5 a resull of these agreements, Lender iy purchaser of the Note, another insurer, Sy reinsurer, any other entity,
of gy arfiiiales of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characlerized as) a portion of Borrows's payments for sborigage Insurance, in exchange for sharing or modifving the
Morigagea nsurer s risk, or reducing losses. ¥ such agreement provides that an affifiate of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid o the insurer, the srrangement is oflen fermed ‘captive
retnslrance.” Further:
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(a} Any such agreements will not affect the amounts that Rorrower has agread (9 pay for Morigags
insurance, or any ather terms of the Loan. Such agresments will not increase ths amount Borrower will nwe foar
Morigage Insurance, and they will not entitle Borrower to any refund.

i) Any such agresments will not affect the rights Borrower has - f any - with respect (o the Morlgage
imsurance under the Homeownars Protection Act of 1998 or any other law. Thess righis may include the right {o
receive cartalin disclosures, to request and obizin canceliation of the wiortgage insurancs, to have the Morigage
insurance terminated automatically, and/or to receive 3 refund of any Mortgage insurance premiums that were
unegrmnied at the time of such cancelistion or termination.

1. Assignment of Biscellaneous Proceeds: Forfeiture, All Misceliansous Procesds mre nereby assigned to and
siall be paid o Lender,

i the Property is damaged, such Miscellaneous Procseds shall be appiied 1o resioration or repair of the Property,
* e restoration or repair is economically feasible and Lander's securty is not lessensd. During such repair and
resioration penod, Lendsy shall haves the right to held such Miscellaneosus Procseds until Lender has had an Cpportunity
i inspect such Property to ensurs the work has been completed io Lander's satisfaction, provided that such inspaction
shall e undertaken promplly. Lender may pay for the repairs and restoration i o single disbursament or in & serles of
progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest
o b paid on such Miscallaneous Proceeds, Lender shall rot be regquired 10 pay Borrower any interest or agmings on
such Mistgiianeous Procesds. If the restorafion or repair is not sroncimically feasible or Lendar's security would be
lesaenad, the Miscelinneous Proceads shall b appiied o the sums secured by this SeCurity instrument, whether or nod
then dus, with the axcess, i any, paid to Borrower, Such Miscellaneous Proceeds shall he appiied in the order provided
for in Saction 2.

in the event of a fotal taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be applied
o the sums secured by this Sacurity Instrument, whether or not then due, with the sxcess, if any, paid {o Borrowsr,

in the gvert of a partial taking, destruction, or loas in value of the Property inwhich the fair market value of the Property
mmediately bafore the parial taking, desiniction, or loss in valus is egual o or greater than the amourt of the sums
securad by s Sacurnily Instrument immadiataly before the pariia! laxing, destruction, or loss in value, unless Borrmwer
ant Lander otherwise agree inowriting, the sums secured by this securtty instrumant shail be reduced by the amount
of the Miscellansous Procesds multiplied by the following fraction: .3} the total amount of the suims secured immediately
peiore the parligh {aking, desiruction, or ioss in value dividad by (b} the far marketl value of the Property immeadiataby
oetors the partigl taking, destruction, or loss in value. Any balance shall be paig o Borrower,

i1 the evert of a parial taking, destruction, or lnes in value of the Property iy which the fair market vahie of the Property
mmediataly before the partial taking, destruction, or lnes in value is loas han the Zmount of the sums seoured
mmggiately bafore the pariisl taking, destruction, or loss in value, unless Bomrower and Lender stherwise agrees in
writing, the Miscellaneous Proceeds shall be applisd o the sums secured Dy this Security Instrument whether or not
e 3ums are then dus.

it the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the Cpposing Party {(8s define:
i the nexd sertence) offers to maks an award fo settle a claim for damages, Borower fails {0 respond 1o Lender within
30 days after the date the nolice is given, Lender is authorizad to colleet and apoly the Miscellaneous Proceeds sither
0 restorgtion or repalr of the Property o5 1o ihe sums secured oy this Securlly Instrument, whathar or not then due.
‘Lpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whons
Borrower nas a right of action in regard to Miscslaneous Procaeds,

Sorrower shall be in defaull i any action or proceeding, whither civil or criminal, is begun that, in Lander's udgment
corid resull in forfelture of the Property or other materiad mpairment of Lender’s interest in the Property or rights undar
tis Security Instrument. Borrowsr can cure such a defaull and, i acceleration has cocurred, reinstate az provided in
section 19, by causing the action or proceeding fo be dismissed with o ruiing that, in Lender's judgment, mreciudes
forteiture of the Property or other material impainment of Lender's interest in the Froperty or righis under this Security
instrument. The proceeds of any award or claim for damages thal are altributable to the impairment of Lender's interact
m e Properly are hereby assigned and shall be paid o Lender

Al Misceliansous Procseds that are not applied o restoration or rapalr of the Property shall be aoplied in the order
providad for iy Seclion 2.

T2, Borrpwey Not Heleased; Forboarance By Lender Not g Walver, Extansion of the time for payment or
moditcation of amertization of the sums secured by this wecurily instrument granied by Lander to Borrower or Iy
suesessor in interest of Borrower shiall not opergle 1o relegse the ability of Borrowsr or any Successors in Interest of
Borrowar. Lender shall not be required o commence proceedings against any Successor in Interest of Borrower or i
retuse to extend tims for pavraent or otharwise modify amorlization of the suma serured oy this Zecurily Instrumant by
reason of any demand made by the orgins! Borrower or any Successors in interest of Borrower. Any forbesaranca b3y
Lander in exercising any right or remedy nciudding, without limitation, Lender's acceptance of paymenis from thirdg
parsons, enfities o Successors in inlerest of Borowsr or in armounts less thar the amount then due, shall not be 3 walver
of or preciude the sxercise of any right or ramady.

B3, Joint and Sevaral Liability: Co-signers; Successors andg Assigns Bound, Borrowsr covenans and agress
that Borrower's obligations and Habilty shall be ioint and several, Howaver, any Borrower who co-signg this Security
instrumant but does nod exscute the Note {a co-signer ) (2} is oo-signing this Security Inalrument only 0 mortgage,
grant and convey the co-signer’s inferest in the Property undsr the terms of this Security nstnament; (b} is rot personaliy
outigated {0 pay the sums secured by this securily instrument; and () agreaes thal Lender and any other Borrower can
agree o extand, modify, forbear or make any accommodations with regard (o ihe terms of this Ssourity Insirument or
e Mote without the co-signer's consent.

Subiest 1o the provisions of Section 18, any Succesaor i Inferast of Barrower WO gssumes Borrower's obligations
under this Securily Inshrument in writing, and is approved by Lender, shall obiain all of Borrower's righis and baneiits
under this Securily instrument, Borrower shall not be relessed from Bormower's chfigations and Habilily under this
security Instrument unless Lender agress 1o such reloase in writing. The covenanis and agreements of this Security
instrument shall bind (except as provided in Beclion 20) and beneft the successors and assigns of Lender
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4. Loan Charges. Lender may chanse Borrower fees for services pertormed in connection with Borrower's default,
ror the purpose of profecting Lender’s inferest in the Property and rights under this securily instrument, inoluding, but
notiimitad (o, altormeys’ fees, property inspection and valuation fees. In regurd to any other foes, the absance of SUDIESS
uthonty i ihis Secunly instrument o charge g specific fee to Borrower shall not be construed as o prebibition on the
charging of sunh fee. Lander may not charge feas thal are sxprassiy nrohibited by tus Sacurity instrument or by
Anplicable Law.

it the Loan is subject i a law which sets maximum loan charges, and that law is finally inferpreted so that the inforest
ar oiner ioan charges colisctad or to be collecied in connection with the Loan exceed the parmitied limils, then: {a)
ary such ioan charge shall be reduced by the amount necessary o reducs the charge to the permitied fimit and (&)
2r1y sums already cotiecied from Borrower which excesded permitted iimits will be refundad o Borowar, Lender Y
Chooss 1o make this refund by reducing the princinea! owed under the Nnte or oy making a direct payment to Borrower.
i a retund reduces principal, the reduction will be regled as 2 partial prepayment without any prapayment charge
{whngther or not g prepayment chargs is provided for under the MNote) Borrower's acceptance of any such refund made
vy direc payment o Borrower will constitute a walvaer of any right of action Borrower THODT have arising out of such
OVershargs.

15. Motices. All notices given by Borrower or Lander in connection with this security instrument must be in writing.
Ay notice o Borrower in connection with this Securily Instrament shall be deemed o have baan givan 16 Borrower
wieh malied by Arat olass maill or when actually defivered to Borrowar’s notics address if sent oy other means. Molica
i any ong Borrower shall constiiute notice 1o all Borrowers urdass Appiicabie Law exprassly reguires otherwise. The
netice address shall be the Property Address uniees Rorrower has designated g substitule notice address by notice
o Lender. Borrower shall promatly notify Lender of Borrower's criange of address. If Lender spacifies a procedure for
reporing sorrowesr s change of address, then Borrower shall only report g chiange of address through that specified
procedure. There may be only one desianated nolics address ynder this wecurity Instrument at any one fime. Any
notice o Lander shall be given by delivering i or by mailing 1t by first class mall io Lender's address stated hersin LUNiess
Lender has designated another address by notice 1o Borrower, Any notice in connection with this security instrument
siiall not be deemed to have bean given to Lender until sctually recelved by Lender i any nolice required vy thisg
securty instrument i5 also required under Applicable Law, the Applicable Law requirament will satisfy the comespong-
ing reguiremsnt undsr this Securily instrument,

8. Governing Law; Severabiiity: Rules of Construction. Thiy Security Instrument shall be governed by federal
iaw and the law of the jurisdiction in which the Property is looated. Al rights and obligations contained in this Sequrity
instrument are sublect to any requirements and limitations of Apphcable Law. Applicable Law might explicitly or mipdicithy
siiow the parlies {0 agrees by contract or it might Be sifent, but such silenice shall not be ronstrued as g pronipiion against
agragment by contract. In the event thal any provision or clauss of this Security instrument or the Note conflicts with
Appitcante Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
eftect without the conflicling provision.

A% used in this Securily Instrument: {a) words of the masculins gendar shall mean and include corresponding neuter
wires or words of the feminine gender; (b} words in the singular shall mesn and includs the piural and vice versa: and
(¢} the word “may” gives sole discretion without any ahigation 1o take any action.

Y. Borrower's Copy. Borrower shall be given one cony of the Mote and of this Securily Instrument,

g, Transter of the Properly or g Beneficisl Interest in Borrowsr. As used in this Saction 18, Tinterast in the
Froparty” means any legal or beneficial interest in the Froperty, including, but not mited 1o, those heneficial interasts
transferrsd in a bond for deed, contract for desd, instaliment sales contrach or esnraw agresment, the inlent of which
i3 the transier of title by Borrower at a fulure date 10 & purchaser.

i all or any part of the Property or any interest in ihe Froperty 18 sold or ransferred {or if Borrower is not 3 naturad
person and & baneficial interest in Borrowear is eold or ransterred) without Lender’s prior writien consent Lender ISy
requirg immediate payment in full of all sums secured oy his Securlly Instrument. Mowever, this option shall not bs
axercised by Lender if such exercise is prohibiled by Applicable Law.

it Lender exercises this option, Lendar shall give Borrower notice of acceleralion. The notics shal provides a penod
of not iese than 30 days from the dale the notice is given in accordancs with Section 15 within which SBorrower must pay
aft sums secured by this Security Instrument. i Borrower fails io pay these sums prior bo the expiration of this periog,
Lender may invoke any remadies permittad by this security instrument without further nolice or demand on Borrewer

19 Borrower's Right to Reinstate Aftor Accelaration. If Borvowsr meels pertain cundiions, Borrower shall have
the right fo have enforcement of this Securily Instrument discontinued at gy tme prior to the sadiest of {8} five days
cefore sale of the Property pursuant fo any power of sale containad in this security instrument; (b) such other perind
as Applinable Law might specily for the termination of Borrowear's righit b reinstale; or (¢} entry of a udoment eriOrCing
this Seourity instrument. Those conditions are that Borrower {a) pays Lender alf sums which then would be due under
this Security instrument and the Note as if no acceleration had cocurred; (b} cures any default of any other covenants
or agresments; (C; pays all expenses incurred in enforcing this Secunty insirument, including. but not imited o
reasonatis atlomeys fees, property inspection and valuation fees, and other fses incurred for the purpess of protecting
Lendars interast in the Property and righls under this secunity instrument; and {(d4) iakes surh action as Lander Ay
reasonaily require 10 assure that Lender's intsrest in the Property and rights under this Securify Inslrument, and
sorrower's obligation to pay the sums secured by this security instrument, shail continue unchanged, Lender TIaY
reguire that Bomrower pay such reinstatemeant sums and exXpenses in ons or more of the following forms, 33 selecied
by Lender {a} cash; (b} money order; {¢) certified check, bank check. freasursr's chank or cRsnier's chack, provided
any suth chack Is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or @iy
or (4} Electronic Funds Tranafer, Upon rainataiemernt by Borrower, this Security Insfrument and piigalions secured

heraby shall remain fully effeciive as ¥ no acceleration had ocourred. Howaver, this right o reinsiate shal not apply i
ine case of gooeleration under Section 18,

25. Sale of Hote; Change of Loan Servicer: Motice of Grisvance, The Note or 2 partial nferest in the MNols
{tlogether with this Security Instrument) can be sold one or more imas without prior notice o Borrower, A sale might
resuil in g changs in the entity {known as the “Loan earvicer ) that cobects Perindic Payments due under the Note ang
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s Gecurity instrument and performs other morigags loan SErVICING obligations under the Nots, this Sacurily
instrumant, and Applicable Law, There glso mighi be one or more changes of the Loan Servicer unrelated 1o 8 sale of
ihe Mo, i there is a change of the Loan Servicer. Borrower will ba given writlen notice of the change which will state
the name and address of the new Loan Servicer, the addrass 1o which paymarls should be made and any other
itormation RESPA reguires in connaction with a notics of ransfer of sapvicing. if the Note s sold and thereafier the Loan
5 serviced by 8 Loan Bervicer other than the purchasar of tha Note, the morigags loan servicing oblioations 1o Borrowsr
wilh ramnain with the Loan Bervicer or be fransfarred 1o 2 successor Losn Serviner and are ROt assumead by the Note
purchaser unless otherwise provided by the MNote purchaser,

Meihar Borrowsr nor Lendet may commence, join, or be jeined to any judiclal action (as either an individual iigant or
e member of 4 class) thal arizes from the other perty's actions pursuant to this Securily instrument or that alisges that
e cthar parly has breached any provision of, o any auty owed by reason of, this Securily Instrumert. untll such Borrawer or
Lender has nolified he other paty {with such nofics ghven in Corpiance with the reguirements of Settion 153 of such alisged
sreach and affordad the other party hersto a reasonabie penod aftar the giving of such notice o tske comreciive action. i
Appicabie Law provides a tims period which must siapae bafors centain action can be taken, that Hime penod wid be desmed
o be raastaable Tor purposes of this paragranh. The notive of accsleration and Spporinily 10 cure given o Borrower
purstant o Sechion 22 and the notice of acceleration given to Borrower pursiignt 1o Seclion 18 shall be deemed 10 satisfy
tha notice and opportunily 10 lake sormactive action provisions of s Saction 306,

£%. Hazardous Substances. As usad in thiz Section 24 {a) Hazardous Subsiances” are thoss substances defined
78 WnuC oF hazardous subsiances, polutants, or wastes ey rvironmental Law and thes following substances: GHS0INS,
rernsens, other fammable or toxio patroleum progucts, toxic pesticides and herblcides, vodatile soivenis, materisis
containing asbesios or formaidehvde, and radinactive matenals; (B "Ervironmental Law” means federal laws and laws
af the jurisdiction whare the Property is located that relate o neaith, safely or snvironmental protection: {03
‘Environmental Cleanup” inoludes any response aclion, remedial achon, or removal action, as defined in Ervirpnmanisl
Law, and (d) an “Environmental Condiion” means a nondition that can causs, coniriowie o, or otherwise trigger an
Environmental Cleanup.

Sorrower shall not causes or permit the prasence, use, disposal, siorage, of release of any Mazardous Subsiancss,
or treaten o release any Harzardous Substances, on or in the Froperty. Borrgwer shalt not de, nor aliow anvone oles
i g0, anytiing affecling the Property (3} that is in violation of any rwironmental Law, (b which creates an Erwironmenial
Londition, or {¢) which, due to the PrCRencs, uas, o release of 4 Hazardous Substancs, creates g condition that
agversely affects the value of e Property. Tha preceding two sentances shall nol apply to the pressnce, use, or ALl
on e Froperly of small guantiies of Mazardous Substances that are genaraily recognizsd io be aporopriate o normal
rasigential uses and io mainienancs of the Fropedty (ncluding, but nod imited to, hazardous substancss in consumer
prochots),

sorrower shall prompily give Londer writien polics of (&} any investigation, olaim, demand, Iawsull or other aotion
sy any governmaenial or regulabory agency or private parly involving the Property ang ary Hazardous Subsianes or
rvvironmental Law of which Borrower has actus! snowhedgs, (8 any Envirenmental Oondition, including but not imited
0, any spilling, leaking, discharge, raleass or threst of relesse of any Hazardous Substance, and (&) any condition
caused by e progsence, use of releass of a Hezsrdous Substance whisk atvarsaly affects the value of the Froparty.
i Borrower leams, or is notified by any govemmantal or regquistory authorty, or any private panty, that any removal or
othar remediation of any Mazardous Substance aftecting the Properly is necessary, Borrowsr shail bromotly {ake all

necsssary remedial gelions in accordancs with Frvironmentat Law MNothing herein shall creste any obligadion on Lender
for an Environmenta! Cleanup.

NON-UBIFDRM COVENANTS. Borrowsr and Lander further aovenant and agrae as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prioy i acceleration following Borrower's
wroach of any covenant or agreement In this security instrument {but not prior o acceleration under Rection 18
uniess Applicable Law provides offisrwizel. The notics shall specHfy: {3} the getaul; () the action required to
sure the defaull; (¢} a date, not less than 30 days from the date the notics iz grven (o Borrewer, by which the default
et e oured; and {(d} that fallure {0 curs the default on or before the date specifisd in the notice may result in
acomigration of the sums secursd by this Sscurity Instrument and sale of the Froperty. 1 ns notice shal furthay
inform Borrowsr of the right to reinsiate after accelaration snd the righl to bwing a court action 1o assert the non-
sxistence of a defaull or any other defenss of Borrower o sccelersiion and saie. If the default is not cured on
or Befors the dale specified in the notice, Lender st s eRien may reqguire immediste payment in full of sl sums
securad Dy this Securily Instrument without Rirther demand ang may invoke the power of sale and any othey
remecies permitted by Applicable Law. Lender shall be entitled to collact all SXpenses incurrsd in pursuing the
remedies provided In this Seetion 22, including, but not imited to, reasonaidle afforneys’ fees and cosis of il
EYIIeNos,

# Lender invokes the powsr of sale, Lender shall give a copy of a notize to Borrower in the manner provided
it Bection 5. Lender shall publish the nedice of sale once 2 week for Hhros conseculive wesks in a newspaper

pubiished v Shatby Lovrnty, Alabama, and thereupon shall sall the
Property 1o the highest bidder at public auction at the front door of the Lounty Courthouss of this County. Lender

shail deliver i the purchaser Lender's degd conveying the Proparty. Lender or s designes ey puUrchass the
Froperty atl any sale. Borrower covenants and agrees that the procesds of the sale shall be applied In the
tollowing orden {a) (o all sapsnses of the sale, ncinding, but not Hmited 1o, reasonabie attormeys’ fses: (bl to
ail sums secured by this Security Instrumsnt: and (¢} any excess to the parson or persons isgally entitled o it

£3. Kaisase. Upon payment of all sums ssoured Dy iz Secwrly Instrument, Lender shall release this Sactry
instrument. Borrower shall pay any recordation costs. Lender may ohargs Borrower a fes for releasing this ROy
msirumant, but only if the fee is peid fo 8 third pany for services renderad and the charging of the fes is permittad under
Apphcabda Law,

4. ¥Walvers. Borrowsr walves all rights of homeastead exempion in the Property and relinaguishies gl rights of curiasy
and dower in he Property.

ALABAMA~SIngls Family-Fanniz Mas/Fraddie Mae UNIFRR INSTRUMENT Form 30017 $501
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Siate of  Alsbama )
Lounty of _ Shelby )

Ln this 11th day of SEPTEMBER, 2015.1, Charles B, stewart, Jr, -4 Mgtary Public in and

oy said county and In said stale, hereby cortify that ANTHORY LEE SLLLENS AND LARA T SULLENS
._ , p ES . WHOSo
namels) is/are signed o the foregoing convevance, and who is/sre known io e, ackngwiedged before me

ingt, neing informed of the conlents of the onveyante, e'shedhey execuied the same | ;
her/their aot on the day the same bears date. ¥ veluntarily and as Ms
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LT 32, ACCORDBING TO THE BURYEY OF MEADOW BHOOK 7TH SECTOR ZND
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LAEARE #: 1134150178
AN 1004591-0000433851-8

THiis PLANKNED UNIT DEVELOPMENT RIDER iz made this 11#h day of
September, 2015 and is ncorporated into and shall be deemed to amend and

supplement the Morgage. Deed of Trust or Sscurity Deed {the “Securnity instrument™)
of the same date, given by the undersigned (the "Borrower™) (o secure Borrowsr's Note
> FHEC Morigage, LLC, a Limited Lisbility Company

{the "Lender™
of the same date and covering the Properly descoribed in the security nstrument and

ocated al 5040 Meadow Brook Bd, Blamingham, AL 35342,

The Froperty inciudes, but is not imiled 1o, 8 parcel of land mproved with a dwelling,

together with other such parcels and certain common areas and tactihas as described
in COVENANTS, CONDITIONS AND ML R TS

{the "Declaration™).
the Properly is @ part of 2 planned unil development known a2 Meadow Brook

{the "PUD L The Property also includes Borrower’s intersst inthe homeowners assoniation
or equivatent entily owning or managing the common areas and faciiifies of the PUD
{ine "Owners Association”) and the uses, benefils and proceeds of Borrower's interest,

UL DOVENANTS. In addition to the covenants and agreements made in the
security instrument, Borrower and Lender further covenant and agree as follows:

Ao PUD Obligations. Borrower shall perform all of Borrower’s ahhigations underthe
~ulds Constituent Documents. The “‘Constituent Documents” are the (3 Declaration:
(it} articles of incorporation, trust instrument or any equivalent decument which creates
the Uwners Association; and (8 any Dy-taws or other ruiles or reguilations of the Owners

Asgsociation. Borrower shall promptly pay, when due, ail dues and assessments
imposed pursuant o the Constituent Documents,

B. Froperty Insurance. So long as the Owners Association mainiaing, with a
generally accepied insurance carrier, 3 “master” or “blankel” potiny insuring the Property
which s salisfactory (o Lender and which provides insurance coverage in the amounis
{nciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, rciading, but not limited
o, sarthguakes and flocds, forwhich Lender requires insurs noea, hen: () Lenderwalves
the provision in Section 3 for the Periodic Payment to Lender of the yaarly premium
inataliments for property insurance on the Froperty; and (D Borrower's oblination under
=echon 3 ie maintain properly insurance coverage on the Froperty is deemed satisfied
i the exdent that the required coverage is provided by the Cwners Association DY,

vWhat Lendsr requires as a condition of this waiver can change during theterm of the loan.

Borrowsr shall give Lendar promnt notize of any iapse in required property
NEUTAnce coverage provided by the master or blanket Dolicy.

in the event of a distribution of property insurance proceeds in lisu of restoration or
repair iolowing 2 loss to the Property, or (o common arsss angd facilities of the FLIL, any
proceeds payable {0 Borrower are hereby assigned and shall be paid o Lender, Lender
shall apply the procseds to the sums secured by the security instrument, whether or
nod then due, with the excess, if any, paid o Borrower,

L. Fubdic Liabllity Insurance. Borrowsr shall iake such actions as may he
reascnabie o ensure that the Owners Association maintains a puthic Habiiity insurance

policy accepiable in form, amount, and exdent of coverage o Lender

MULTISTATE PUD RIDER--Single Family-Fannie Maefraddic Mac HMIFOR 1 IS TRUMENT Farm 3188 1/81
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. Londemnation, The procseds of any award or claim for damages, direct or
consequentsal, pavable {o Borrower in connection with any condemnation or other
@xing of al or any part of the Property or the common areas and facilities of the PUD.
or ior any conveyancs in lieu of condaemnation, are hereby assigned and shall be paid
o Lender, Such procesds shall be applied by Lender to the sums secured by the
security Instrument as providad in Section 11,

=. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and

with Lender’s prior wiitlen consent, sither partiion or subdivide the Property or consent
tor 1) the abandonment or termingtion of the PUD, except for abandorment or terminstion

required by iaw in the case of substantial destruction by fire or ofher casualty or in the case
?f & taking by condemnation or eminent domain; (i) any amendment to any provision of the
Lonstiiuent Documents”  the provision (s for the express benefit of Lender: (i) termingtion
of professional managementand assumption of self-management ofthe Gwners Association
o {iv} any action which would have the effect of rendering the public Aty Insurance
coverage mainiained by the Owners Associalion unacoeptable o Lender,
. Hemedies. If Borrower doss not pay PUD duss and assessments when dus,
insn Lender may pay them, Any amounts dishursed by Lender undar this naragraph
r shaill become additional debt of Borrowser secured by the Security Instrument. Unless

Borrower and Lender agree 10 oiher terms of payment, these amounis shall bear
rHerast rom the dale of disbursement at the Note rate and shall be pavable, with
riterest, upon notice from Lender {o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis
contained in this PUD Rider, " . nants
o . /,:: ”:::
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