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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wcrrds_ arc defined 1n
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this docutnent are

also provided in Seetion 16.

(A) "Security Instrument” means this document, which 15 dated August 31, 2015

together with all Riders to this document. |
(B) "Borrower" is JEREMY M HATCHETT & TAVLOR B HATCHETT, Husband and WifTe

Borrower is the mortgagor under this Securnty Instrument.
(C} "Lender” is First Commercial a div Synovus Bank

Lender is a state chartered bank |
organized and existing under the laws of Georgia
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Lender' s address is 800 Shades Creek Parkway, Birmingham, AL 35209

Lender is the mortgagee under this Secunity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedAugust 371, 2073

The Note states that Borrower owes Lender two hundred forty-nine thousand fTive
hundred twenty and 00/100 Dnlla{:-;
(U.5. $249,520.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2045 +

(E) "Property" means the property that is described below under the hcading "Transter of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and all sums duc under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are Lo be execiuted by Borrower [check box as apphcable]:

[ ] Adjustable Rate Rider __! Condominium Rider __| Second Home Rider
| Balioon Rider L___] Planned Unit Development Rider L] 1-4 Family Rider
[ 1VA Rider || Biweekly Payment Rider [} Other(s) [specify]

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

(1) "Community Association Dues, Fees, and Assessments™ means al) d].lt?:ﬂ, feas, as_segarncnts and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgamzation, | N

(J} "Electronic Funds Transfer' mcans any transfer of funds, other than & ransaction onginated t:ty
check. draft, or similar paper instrument, which is initiated through an electronic terminal, tel::phnmlﬂ
instrurment, computer, or magnctic tape so as to ordet, instruct, or authorize a financial insttution to debit
or credit an account. Such term includes, but is not limited to, pont-of-sale transters, automated telier
machine transactions, transfers initiated by telephome, wire transfers, and automated elearinghouse
transfers.

(K) "Escrow Items" mecans those items that are described 1n Section 3. |
(L) "Miscellaneous Proceeds"” means any compensation, settiement, award of d?imagi::::, or cheedﬁ pmfi
by any third party (other than insurance praceeds paid under the coverages dFﬂcrlbed in Scction 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or EIJ:I}J part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Froperty. |
(M) "Mortgage Insurance” means insyrance protecting Lender against the nonpayment of, or default on,

he Loan.

:]"JE) “Periodic Payment" means the regularly scheduled amount due for (1) principal and mlerest under the
Note, plus (i) any amounts under Section 3 of this Secunty Instrument. | |
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C'. Section 2601 et seq.) 1_1nd 1tS
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be am_tnde:d from time 1o
time, or any additional or successor legisiation or regulation that governs the same Euh]:f.lzt matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan™ under RESIPA.
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
tot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Sccurity Instrument and the MNote. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in  the

County of Shelby, AL
[Type of Recordmmy Jurisdiction] [Mame of Recordmy Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel ID Number: which currently has the address of
17 Ridge Lane {Streat]
She |l by [City] , Alabama 35143 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemcnts, appurtenances, and fixtures now or hereafter a part of the property. All rep]acﬂmcn:cﬂ 311'-:1
additions shall also be covered by this Security Instrument. All of the foregang 18 referred 1o In thns
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for EHELII'I'IIIJI‘HIIEEE
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrm_u Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made mn L.5.

' | | his
currency. However. if any check or other instrument received by Lender as payment under the Note or L
’ 7 B00B0468
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Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subseguent payments
due under the Note and this Sccurity Instrument be made 1in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upon an institution whose deposits are 1nsured by a
federal agency, instrumentality, or entity; or {d) Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bning the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds., Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. I not applied @arlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrumerl.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appiied in the following order of priority: (a) intercst
due under the Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othecr amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note,

If Lender teccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any laie charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than onec Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz applied to the full payment of one or
more Periodic Payments, such exccss may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insutance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priorty over this Security Instrument as a

lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums fer any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrqw
ftems." At origination or at any time during the lerm of the Loan, Leénder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds {or Escrow Items unlESS_LE:ndEr Walves
Borrower's obligation to pay the Funds for any or all Bscrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Vi / ‘80080468
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxcreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and In
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data aricl
reasonable estimates of expenditures of future Escrow Jrems or otherwise in accordance with Appheable
Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an mstitution whose deposits arc so imsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the lime
specified under RESPA. Lender shall not charge Borrower for holdig and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, uniess Lender pays Borrower ntercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made In writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

any interest or carnings on the Funds. Borrower and Lender can agree in wriing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountitig of the

Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and IMpPOosIIONS
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Ilems, Borrower shall pay them in the manner provided 1n Section 3.
Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lendet's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lier. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendet requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, aither: (a) a one-time charge for ﬂﬂﬂi?l zone
determination, certification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cettification, Borrower shall alsu_br: r:spnn.sihle t_‘ur the
payment of any fees imposed by the Federal Emergency Management Agency In connectiofn with the
review of any flood zone detcrmination resulting from an objection by Borrower.

[I' Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to Pumhase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but ml_ght Of mllght
not protect Borrower, Borrowet's equity in the Property, or the contents of the Fmpﬂrtry, against any risk,
hazard or liability and might provide greater or lesser coverage than was FI‘E}J’IHUS]}’ in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigmificantly E}_Lceed t.hv: COSl _ﬂf
neurance that Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sccured by this Security Instrument. These amounts shall bear imterest
o1 the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. | | |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender s
right to disapprove such pelicies, shall include a standard mortgage clause, and Ehﬂllrﬂ'ﬂmﬂ I cnder as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hﬂlfﬂ the pﬂll:ﬂlﬂﬂ am:‘._ renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiréd by Lender,
for damage to, or destruction of, the Property, such policy shall mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance cartrier and L:ndf:r: Lender
may make proof of Joss if not made promptly by Borrower. Unl&5§ Lender and Enrrgwer ptherwise agrec
in writing, any insurance proceeds, whether or not the uncle.rlying insurance was rr.:qmrec_i by Lnnd:f'rr, shall
be applied to restoration or repair of the Property, if the restoration or repa 13 economically fﬂﬂﬂlh:lﬂ and
Lender' s security is not jessened. During such repair and restoration pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspf:ct 511:!1 Property to ensute the
work has been completed to Lender's satisfaction, provided that Isucl} Inspection shall be L%Hdﬂﬂﬂkrﬂﬂ
nromptly. Lender may disburse procecds {or the repairs and TﬂEtDI‘ﬂtI.DI'l Ih a ;mglv.? Pﬂyment OT in & Seres
of progress payments as the work is completed. Unless an agreement 18 made mn writing or Applicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be I't:q'l.lll:ﬂﬂ to pay Eurm:mer any
interest or earnings on such proceeds. Fees for public adjusters, or other thlI‘.d parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of EﬂI‘.I'HWEI'. If
\he Testoration or repair is not economically feasible or Lender s security would be lessened, the insurance
proceeds shafl be applied to the sums sccured by this Security Instrument, whether or not then due, writh
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the excess, if any, paild to Borrower. Such insurance proceeds shall be applied in the order provided for 1n
Section 2, |

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
ingurance cartier has offered to seftle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In erther cvent, or if Lender acquires the Pmp:::‘ty under
Gection 22 or otherwisc., Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Im':trumﬂnl;‘, and
(b) any other of Borrower's rights (other than the right to any refund of unfaﬂrm:d premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
COVerage of the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. o

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Bn'rruw:r's principal
residence within 60 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless L&nfler
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

. Preservation, Maintenance and Protection of the Property; Inspections. Em:mwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on ﬂ:lﬂ
Property. Whether or not Borrower is residing in the Property, Borrower Ehall.mamtm_n_ the PI'DDEFIZ::," n
order to prevent the Property from deterigrating or decrcasing i1 value duF to 1S t;ﬂ_ndltmn. Unless 1t 15
determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall

promptly repair the Property if damaged to avoiq further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if. Lﬂl’lldE:]‘ has released pmcﬂ_e:d:-‘. fnr. such
purposes. Lender may disburse proceeds for the repairs and restoration ih a slmglr.: payment Of in a series of
progress pavments as the work 1s completed. If the insurance or cundcnmanctn p_ruc:nds are not El.lﬁ:iﬂlﬂt'lt
to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the complietion of
such tepair or restoration. | | | |

Lender or its agent may make rcasonable entries upon and inspections of the Property. If 1t 1.135
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

& Borrowet's Loan Application. Borrower shall be in default 1f, during the Loan applhcation
process, BOrrower OF any persons or entitles acting at the direction of Bnr:mwer or with Borrower's
knowledge or consent gave materially false, mislcading, or maccurate infm?natlm} or statements to LEHC!:T
(or failed to provide Lender with material information) in connection with t'h: Loan, Material
representations include, but are mot limited to, representations concerning Borrower s accupancy of the

Property as Borrower's principal residence. .
0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agreements cuqtﬂinﬂd illl this Security Inﬁl;rumcqt., (b) there
is a legal proceeding that might significantly affect Lender's interest in the Prnpﬂrty* andfur_ r:gl:ntﬁ under
this Sccurily Instrument (such as a proceeding In bankruptey, prnbﬂ}'ﬂ, for condemnation or forfenure, for
enforcement of a lien which may attain priority over-this Securily Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Pmptrl:?', then Lender may dtj and pay for 'ﬂh’hﬂ‘iﬂ\fﬂllﬁ
rcasonable or appropriate to protect Lender's interest in the Property and righis }mdﬂr this SEﬂl:lII'lt}'
Tnstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10 (;_1} paving any sums se;urcd by a lien
which has priority over this Security Instrument (b) appearing in court: and (¢) paying reasonable
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attorneys' fces to protect its interest in the Property and/or rights under this Security Instrument, ncluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no lisbility for not taking any or all

actions authorized under this Section 9. |
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in Writing.

10. Mortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance 1n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to obtain
coverage substantially equivalent to the Mortgage Insurance previously In effect, at a Cosl substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately pad in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 10 make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Morigage

Insgrance. . i :
Mortgage insurers evaluate their total risk on all such insurance m foree from time to ume, and may

cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer t0 make payments Using any sSource
of funds that the mortgage insuret may have available {which may include funds cbtained f‘rqm Mortgage

Insurance premiums). | |
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,

any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "¢captive reinsurance,” Further:
(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe [or Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economcally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscellansous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work 18
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. IT the restoration or repair is not cconomically feasible or Lender's security would

be lcssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

applied in the order provided for in Section 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Miscecllancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, pald to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value 15 equal to or
sreater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllancous Procecds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of thc Property
immediately before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the farr market
value of the Property immediately before the parfial taking, destruction, or loss n value 1s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss mn value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then duc. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellancous Proceeds. | | - o | |
Borrower shall be in default if any action or proceeding, whether civil or cniminal, 18 begun that, in

Lender' s judgment, could result in forfeiture of the Property or other materal impairment of Lf:nder"ﬂ
interest in the Property or dghts under this Secunty Instrument. Borrower ¢an curc such a default and, 1if
neceleration has occurted. remnstate as provided in Section 19, by causing the action or procceding 1o be:
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in »ection 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liamhity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc mrﬂqlfy
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entitics or
Suocessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveénants
and agrecs that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a I"::x_:n~51gner"'}: (a) 1§ co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, furh:ﬂr or
muke any accommodations with regard to the terms of this Security Instrument or the Note without the
CO=S12Ner’ § Consent. |

Subject to the provisions of Secction 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees o such ra[:aﬂt I
writing. The covenants and agreements of this Security Instrument shall bind (except as provided n

Section 20) and benefit the successors and assigns of Lendet,

14. Loan Charges. Lender may charge Borrower fees for services performed in u;nnn:r:tinn with
Borrower' s default, for the purpose of protecting Lender's interest in the P'mpr;rty_f and righis upder this
Secyrity Instrument, including, but not limited to, attorneys fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authonity n this Security Instrument to charge a spectfic
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrument or by Applicable Law. |
If the Loan is subject to a law which sets maximum loan charges, and that law 13 finally interpreted so

that the interest or other loan charges collected or to be coliected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Noie or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mi ght have arising out
of such overcharge. | | | | |

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with ths security Instrument shall be deemed Eﬂ-
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower s
notice address if sent by other means. Notice to any one Eﬂrrﬂ}ver shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The n::rtme'addn:ss shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmmpt!y
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report @ change of Elddt:EEE through that specitied p_m:::edure-
There may be only one designaied notice address under t.h'!s Securtty Instrument at any one l.;]ITIE. ANy
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any noticc required by this Security Instrument 15 also requited under _A]JElIIEEIIEﬂE
Law, the Applicable Law requiremenl will satrsty the corrcsponding requirement under this S€Cunty

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or It
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with ,ﬁpplicahh:
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the contlicting provision, | |
As used in this Security Instrument: (a) words of the maseuline pender shall meap and include

corresponding neuter words or words of the feminine gender; (b) words in the simgular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action. | |

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
*“Interest in the Property" means any legal or beneficial interest in the Property, including, but not Iimited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, 1nstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 15 sold or trﬂnsf;rred (or 1f Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment m full of all sums secured by this $ﬂﬂur1ty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. o _ , .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower tails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower. | .
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days betore sale of the Property pursuant to any power of sale contained 1n
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrowet's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (3a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default :::lf any other covenants or
agrecments; (¢) pays all expenses incurred m enforcing this Seeurity Instrument, including, but not hmited
l0, reasonablc attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protccting Lender's interest in the Property and rights under this Security Instrument, and (d)
takes such action as Lender may reasonably require to assure that Lender s interest in the Pr?pﬂrty and
rights under this Security Tnstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon

an instilution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrowet, this Security Instrument and obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18, o |
2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest I

the Note (topether with this Security Instrumfz:nt) can be sold one or mc:rn:“timr.:s withf:-ut prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage joan
scrvicing obligations under the Note, this Seeurity strument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there 15 a change of the Loan
Setvicer. Borrower will be given written notice of the change which will state the name and address of the
new 1oan Servicer. the address to which payments should be made and any other informanion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be"joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and attorded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration giwn_tn
Borrowet pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property i5 located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined m Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, of threaten to release any Hazardous Substances, on or 1n the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a) that 15 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
rwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Property and any
Hurardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use Of release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or 15 notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obhgation on

Lender for an Environmental Cleanup.
80080468
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

72. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of any covenant or agreement in this Securnity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defaunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure (o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale, If the default 15 not cured on or
before the date specified in the notice, L.ender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale¢ and any other remedies permitted by Applicable Law.  Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice t0 Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a8 week for three
consecutive weeks in a newspaper published in She | by
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's

deed conveying the Property. Lender or its designee may purchase the Property at any sale. Bnrruwer
covenants nnd agrees that the proceeds of the sale shall be applied in the following order: (&) to all

expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured
by this Security Instrument; and (c) any excess (o the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may r:hargf:_ Borrower a fee for
releasing this Security Instrument, but onty if the fee 13 pad to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

4. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curiesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

. (~eal)
M HATCHETT -Borrower

JER

Ut s

AYLOR B HATCHETT -Borrower

— 1) o (Seal)

-BorTower -Bormower

— N o (Seal) (Seal)
BOrmower -Borrower

—_ —_— (Seal) (Seal)
-Borrower Borrower
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STATE OF ALABAMA, Shelby County 38!

On this 31st day of August, 2015 .
Christa C. Ketchum #
a Notary Public in and for said county and in said state, hereby certify that JEREMY M HATCHETT &
TAYLOR B HATCHETT

T

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before mc that, being informed of the contents of the conveyance, he/she/they exccuted the same

voluntarily and as his/het/their act on the day the same bears date.
Given under my hand and seal of office this 315t day of August, 2015

My Commission Expires:

—r——- i T R Y i atary Publ
CHEISTA CROW KETCLUM t R
Nolary Fublic - State of Alzbama

{ My COMMmiZLnn Expiras

" ALt 26, 2617

'n__plle

| Freparcd By:
Sally Whaley
2204 Lakeshore Drive, Birmingham,AL 35209

Loan otigination organization First Commercial a div Synovus Bank

NMLSID 179119
Loan originator John Johnsey

NMLS IID 415254
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LEGAL DESCRIPTION

Lot 6, according to the Map and Survey of Wildwood Shores, Second Sector, recorded in Map Book 11, Fage 43,
in the Office of the Judge of Probate of Shelby County, Alabama.

o Filed and Recorded

AT TR Official Public Records

.:é? //Ll ..-} Judge James W. Fuhrmeister, Probate Judge,
% /f I County Clerk

.| A Shelby County, AL

e 09/10/2015 01:19:32 PM

© e T 9% $433.40 CHERRY
Lt K .\:'9 T 20150910000317080 W

TE=-1001953



